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CANADIAN CLUB HAD
FRIEN D IN CARNEGIE

Officer Tills How His Pres-
ence Sewed a Banquet.

Tho death of Andrew Camere pro
duced Us effect In the Canadian Club
of New York, aa. In co many other or
ganizations on both sides of the ocean.
T. Kennard Thomson writes to Thb Sun,
thus regarding the lato Iron master and
philanthropist :

To the Editor oC the Canadian Section of
THK SUN Sir: The now prosperous
Canadian Club ot New York waa 1n 1H
havlnr a very hard struggle to keep
rolnr and maintain the reputation for
giving successful banquets, which It had
acquired under the presidency of Dr. Nell
MacPhatner. and it waa becoming harder
and hardar to secure the acceptance and
attendant ot the right kind ot speakers;
without wOiom n good "audience of mem
bers and euests could not be counted on.

The cllriax of this dlfflculty had been
reached when the writer was -

and chairman ot the banquet commit,
tee In lsll, so much so Indeed, that when'
he attended the committee meeting on
November I. Just four days before tho
banquet, everybody In the room thought
the affair surely doomed to failure, be-

cause even promises could not be secured
tor or from more than 107, although we
had guaranteed the hotel 400 plates.

This feeling was Intensified when the
chairman read a withdrawal ot accept-
ance from the principal expected guest, a
famous Bishop. Then the chairman read
a charming letter from Andrew Carnegie
accepting his Invitation to bo present.

It was worth a long Journey to see the
wave of pleasure and relief that swept
over the faces ot those present, tor they
well knew that sJl danger of a failure
had been banished.

Mr. Carnegie brought his right hand
man, James Bertram, now chairman of
one of the Carnegie funds, and made one
of his delightful friendly speeches. It was
at this banquet that Mr (now Sir) George
E. Foster, Minister of Trade and Com-

merce for Canada, made his famous
which was published the world

round: "Canada will remain British to
the crack of doom."

Shortly after that event Dr. John A.
Stewart, a member of the Canadian Club,
gave a dinner to Prime Minister (now
Ttlght lion. Sir) Robert L. Borden, with
Mr. Carnegie on his lerr. During his
speech Mr. Carnegie leaned over ,Dr stew-art- 's

plate and grsspd Jlry Burden's hand,
saying: "Sir, during the civil war Canada
lent 40,000 men to help us save the Union,
and If Canada ever needs help, sir, wire
me you know my address and I'll see
that you will get 400,000 or more men to
help you." Every one present felt that he
was then In his very prime and that he
poke from his heart and brain. The

Canadian papers were so pleased that they
had pictures of "Andrew" in kilts grasp-
ing Borden's hand.

Allow me, Mr, Editor, to congratulate
you on the good work you are doing anil
to remain, yours sincerely,

T. KENNARD THOMSON.

COOPERATIVE PLAN
AN AID TO FARMERS

Gains Shown Where Method
Is Practised.

The belief that "competition Is the life
of tradi" la gradually losing favor In
most agricultural districts In Canada.
From the study of official reports It Is
Indisputable that In Canada, as In Eu-rope, the aCTlCUltUral iDriURtrv fn m,1.ln.
greatest advances In those districts
whctd cuoperauve mercnanaising Is vrac
Used by the farmers. The cooperative
principles, which have given greatest
satisfaction in other lands, are being
adopted In many rural districts of Can-ad- a

to the betterment of these commu-
nities.

The direct financial gains made by
farmers are not the prime argument in
favor of cooperation. Its most consider-
able effect has been on the mental at-
titude of the members of the community.
In cooperative neighborhoods farmers
work together In rmrmnnv anA tav.
keen Interest In each other's welfare. This
spirit oi mutual neiii is the father of
the community movement which- - Is be-
coming very noticeable throughout the
best agricultural sections of Canada. The
individual members of the cooperative
societies are assuming personal responsi-
bility and in raising produce for mar-
ket are observing the requirements ofuniformity and quality advocated by theorganizations as though the businesswere their own. This Is different from
their attitude under the old system ofselling to tho highest bidder.

Rural communities organized cooper-
atively need not worry about finding
markets for their produce. Buyers areeager to transact business with them onaccount of the standards they maintain.
The general air ot prosperity and thriftexisting In their midst attracts the bestclass of agriculturists In search' forfarms In such communities,. Hence Intel-llge- nt

methods of production are adopted,
land values are Increased and content-
ment In the Industry Is assured. Thecompetitive dealings of a decade ago arelosing- ground, while loyal cooperation
Is bringing about fuller development ofagriculture. The "lean kine" of com-petition have been
dlan resources and swallowing up profit.

.. ?l,"rilrH lnal "ie Tven favoredklne of cooperation are soon to assertthemselves, establishing contentment andprosperity where agricultural activitiesaro carried on In harmony and unison.

Gives flO,000 to Hospital.
B. AV. Beatty, president of the C. P.It., han eriven xinnnn tn H

General Hospital In connection with' acampaign now under way to raise by
popular subscription a fund tt pay off
the debt on the Institution.

F. G. OSLER
II. F. MARRIOTT

OSLER & HAMMOND
MEMBERS TORONTO STOCK EXCHANGE

21 Jordan Street, Toronto
Government and Municipal Securties

Stocks on Montreal and Toronto Stoclc Exchanges
Bought and Sold on Commission

Personality and Democracy
Make Deep Impression on

Canadians.

PROVES A GOOD "MIXER"

Toronto Surrendered Com-

pletely to Him in First
Day of His Visit.

Toronto, Sept. 1. There seems no
doubt that the cause ot British connec-
tion has been strengthened by the visit
to Toronto of the Prince of Wales. Not
that tho Invisible link with the Old
Country has been 'weakening, but that,
under the wetter of emotions of the past
few years, some peoplo may have be-

come Indifferent and thought that per-

haps BOmo day In tho indefinite future
Canada might want to strike off for
Itself.

(

The Prince brought all tho grace and
! charm ot n young British nobleman,
and he captured the city In the first day.
No visitor cvor had Buch a thunderous
popular welcome. Adulation to n great
prime minister, or a victorious general
Is trie only thing that could be, compared
to the succession of Incidents; and yet
there Is nothing In the memory of the
people to equal tho events of last weeK.

Fairy tales have ever held forth the
marvellous gifts and graces of princes,
but they Just seemed to tie fairy tales.
Now came a winsome personality, who
seemed to put Into real life the graces
of the stori- - books. It did not .seem
manufactured nt any point, but just the
spontaneous rules ot conduct of a young
man gifted with qualities that appealed
to the race of men.

As a soldier who threw aside Ills sup-
posedly superior claims to protection In
war time, arid who was personally ac-

quainted with not a few Canadian of-

ficers, he naturally had a long start to
the hearts of the people. But above
that came his own conduct, his; quality
as a "mixer," his deference to tho aged
and his chivalry to womanhood, not to
speak of a frank admiration for the face
of a pretty girl. All these made for
popularity and drew the hundreds of
thousands to the exhibition or to the
streets wherever he might be seen.

An Illustration of his readiness to
meet admirers who wore not asked to
tho set events was an Incident at' the
Yacht Club ball. Physically almost
worn out, he had sought a few mo-

ments' rest In a marquee by the side
of the water, when a flotilla of canoes
containing peoplo who .were not guests
drew up to the shore in search of a
possible glimpse of the Prince. Locat-
ing ' him in tho tent, they clapped
their hands, at which signal the
Prince emerged and then leaned over
the edge of the dock until he bad taken
the hand of everyone in the crowd.
Meantime officialdom had lost track of
him, and the beginning of the dnnce
had been delayed some minutes by tbls
Informal incident.

On his last day here, though wearied
almost to exhaustion by the rush of
events, he Insisted on taking a
twenty mile drive through the city as
per schedule, during which he was
cheered continuously by several hun-
dred thousand people.

BIG MILEAGE FOE PRINCE.

About Every Steel nail In the Do-

minion Will Carry III Car.
(Montreal, Sept. 1. According to a

mileage table compiled by the Canadian
Pacific Railway the Prince of Wales on
his tour through the Dominion will have
travelled in Canadian territory and ter-
ritorial waters to the extent of very
nearly 10,000 miles, the definite figure
exclusive ot motor and hunting and Ash-

ing trips being 9,333, from the arrival
at St. John, New Brunswick, to the ar-
rival at Montreal on October 27. This
Includes the sea trip from St. John via
Halifax and Charlottetown to Quebec,
but tho land journey will amount to
8,414 miles, of which 6,670, or nearly
80 per cent, will be over the lines of the
Canadian Pacific, which has supplied the
royal train leaving Quebec on August 24.

In order to visualize for his Royal
Highness the variety and extent ot the
Dominion the Canadian Pacific has pre-
pared an elaborate album of views ex-

quisitely printed on Japanese vellum, to-

gether with reproductions In colors of
landscapes by Canadian artists Illustrat-
ing about 160 scenes along the route of
truvel which the Prince will see. The
album was designed, printed and bound
In Montreal at the offices of the Mon-
treal Gazelle and Is of notable artistic
merit "One hundred copies only were
printed, all of which are numbered and
have been placed at the disposal of his
Royal HtghneBs.

A special library of works by Cana-
dian authors has been placed In the
royal car, so that the Prince In the few
moments left to his leisure may havo the
Opportunity of realizing that there Is a
genuine Canadian literature. A dupli-
cate set of the books In this library Is
being suitably bound tor the Prince's li-

brary In England.
A. B. Calder of the Canadian Pacific

passenger department will represent the
president of tho company during the
whole Journey from Atlantic to Pacific
and back again, and It. Q. Chomberlln,
head of tho Canadian Pacific Investiga-
tion department, has been created a spe-
cial commissioner of police, with Juris-
diction over all Dominion police, for the
some period.

WOODEN MONEY STILL
USED IN HUDSON BAY

Indians Accept Disks for
Pelts as Legal Tender,

The only wooden currency is Issued
by the Hudson Bay Company and circu-
lates nil over tho vast territory con-
trolled by that powerful trading concern.
It Is colnago consisting of pieces of
wood known as "castors," which are
stamped with a die.

These are accepted everywhere In thatterritory as cash and are exchangeable
for all sorts of supplies and commodities
at the widely scattered stations of the

j corporation. Over all of this region the
I corporation exercises a complete domln-- I

Ion, employing the native Indians, chiefly
OJIbways and Crees, to collect the furs
which furnish Its revenue.

'Hudson Bay Is about two-thir- the
size of the Gulf of Mexico. It Is an
almost landlocked sea, with 300 miles
of cmist line, Mola than 300 yearn ago
Hendrlk Hudson, trying to find the
Northwest Passage, wintered there. His
crew mutinied and' set him afloat In an
open poat with his son and seven others.
He and his companions were never seen
again. The unit of value In that par:
of the world Is a beaver skin.

Two martens nre equal to one beaver,
and twenty muskrats are equivalent to
one marten. The trapping Is done In
winter, and in spring the Indians bring
the pelts to the stations, receiving in
payment for them wooden money. With
the latter they buy what supplies their
needs at the store maintained by m
company at the btation. rJ

Manitoba "Free Press's" Editor Tells U. S. News-

paper Men of Big Contracts Amity on Both Sides
of Line, but Political Union Never Expected.

The following is a portion of an
eloquent address delivered in Winnipeg
recently Before the National Editorial
Association of the United States by
John TV. Dafoc, editor of the Manitoba
"Free Press," Winnipeg. Jfr. Dafoe re-
turned from Paris not long since, where
he represented during tho Peace Con-
ference the Canadian Department of
Public Information.

Br JOHN W. DAFOE. .

The most vivid and most lasting Im-
pression that I brought back from Paris
Is that the North American continent
Is a good place In which to live. I nm,
after my observations In Paris, more
than ever content to llVe In North Amer-
ica, separated from Europe by the lo

Ocean, which Is a wide jump,
and from Asia by the Pacific Ocean,
which is a Jump wider still. The
trouble with Europe Is that It has too
much past and not enough future.

The negotiations at Paris did not
take the hoped for course, and the result
has been disappointing. The belief, was
general in our countries that tho world,
after the carnival of blood, passion and
destruction of the preceding four years,
would be willing to turn Its back upon
the past and open a new era, foregoing
the racial hatreds, the commercial
Jealousies and the Imperallstlc ambitions
Tnicn Drought about the unimaginable
disaster of the great war. The courso
of events at Paris belled this hope.

In the secret councils of the Peace
Conrerenco Idealism and what tho Get-man- s

call real pollttk fought out their
duels, and each won something from
the struggle.

nitf Contrast In Continents.
As against the twenty-fiv- e warring,

jealous peoples of Europe, divided by In-
herited feuds and by conillctlng ambi-
tions for the future, we have on this
continent north of the Rio Grande but
two nations. Between these countries
stretches a boundary line unmarked by
fortress or by armed sentry or by ves-
sel with frowning guns. When you
crossed our boundary yju encountered
no alien speech, no strange garb, no
unusual customs to tell you that you
were In a foreign land.

You found yourself not among
strangora but among kinsmen kin not
only by the tie of blood but as well
by the bonds of common purposes, be-
liefs and ideals No inherited feud
separates us. In our histories we
can find tales of "old unhappy far off
days and battles long ago," but these
memories havo1 been lost In an age long
peace which has brought us the occasion
for common sacrifices In a great cause.
Wo have hero none of tho springs which
feed the international hatreds Of Europe.

One out of every six Canadians born
In this country is now resident in the
United States, but there la no Canada
irredenta south of the line which we
d i earn of capturing In order to free our
brethren from oppression. When Cana-
dians cross the line they take the place
to which their talents fit them. There la
no position not opon to them except the
resiuency.

You make Cabinet Ministers of them.
liko Franklin Lane, or principals of uni-
versities. Ilka Schurman of Cornell, or
leading journalists, like the late Joseph
Medlll, or railway magnates, like J. J.
Hill. These' men were never strangers
to you they wcro from the beginning
part of your community and were ac
cepted by you on their merits. And you
have paid us in kind. You will find
Americans In our Legislatures, In our
Parliament, among our railway execu
tives. In our great business enterprises.

Nor Is this Interchange a matter of
only the last generation or so. It has
been going on since tliero was an English
Canada at alL We are not simply kin-
dred peoples through descent by parallel
channels from a common ancestral stock,
with a joint Inheritance of language and
of moral and political Ideas.

The foundations of English- - Canad- a-
social, business and political were laid
by men who were of British American
stoclc This Is a fact whose significance
and Implications are not fully realized
on either side of the lino.

What Is known as the American Revo
lution was not a war between the Amer-
ican colonies and the English mother-
land It was a clash between two schools
ot English thought ; an English civil war
which chanced to be fought on this side
of the Atlantic The victors won not
only territorial independence for them- -'

selves but they put tne wnoie n.ngusn
race back on the road ot liberty from
which It had been - lured by Influences
which In their origin were not British
but German.

The American minority In this civil
war, the defenders of the lost cause, the
people who figure in your histories as
Tories, after tho Issue of the war had
gone against them, moved north Into the
wilderness by tens of thousands and
founded' the British communities which

NEW
The Canadian Club of Boston pre

sented Its tribute of respect ro xne rrince
of Wales at Ottowa In the form of an

whlrh was read by the president
of the club, Freeman I. Davison. Due
to tho fact tnai uio inuy un-

able to find time to Include Boston In his
tOUr, tne CIUO was hiiaiuud Mint m
should be no uncertainty about making
known to him the good wishes of the Ca
nadians In Mafcsachusetts. There aro
more than 300,000 Canadians In that
State. In addition to Mr. Davison, the
club wae represented on the occasion by
Major it. i. uavy, me ncwcmij, .

C. O'Neill, a prominent member. The
address Is specially designed, beautifully
hand lliuminaieu mm cubiuoocu,
In gray ooze cover with silk lining and
...i.t. nmi-it- .. "Pnnadlan Club" in rroldwin, u lj

letters on the outside.

The marriage will take place in the
nf rvtnhAT nf Malnr decree

W. Phelan, M. C, to Mies Dorothy H.
vm.- - -- , WMlmnnnt fM ontrftaH... Matorn" 'Phelan, who was formerly on the staffs

of the Western ana ine noyai vision
i unla n.nt nvArftenn with the Amerl- -
lUSlll.l. " -- " - "

can Expeditionary Force, but was trans
ferred to unwell liuepiimn in J
was Invalided home early this year, and
la now in private pruciii;u in uruuisiyu.

Sir William Garthwalte, prominent In
Canadian shipping circles, was In the
city last week, sailing nence tor ungiana
on Saturday,

Carl Cavalsky and William H. Taylor,
members ot the Canadian Club, who
Balled on the NoorJam last July for
Havre. Paris anj London, haye Just re-

turned on the Lorraine, They found
business conditions very .difficult, goods
l.lo-- and scarce, cost ot living very
great, but with some compensation by
being abio to gei s xrancs jor i. ijiey
vlslted the city Rhelms. which was a de-

plorable sight, as was Hill 108. At Berry-nu-Ba- c,

which was taken and retaken
six times by the Allies and Germans, for
miles and miles nothing was to be seen
but barbed wire, partly filled trenches
and black crosses on the graves of Ger-- I
mans.

IW. Tyrle Stevens, former
of the Canadian' Club of New York

ninety years later were linked up Into
the Dominion of Canada.

Tho men who lay the foundation of
a community give It an Impress and
character which It never sheds ; they
dig tho channcjs along which tho cur-
rents of life run; they Ifit tho focal
points about which tho elements of na-

tional life crystallize. English Canada
has never abandoned the standards set
by those first makers of this Common-
wealth lawgivers, divines, teachers,
farmers, merchants-r-wh- o have been In
their graves over a hundred years and
from whose mouldering epitaphs one can
learn that they were born In New Eng-
land or In New York or In Pennsyl-
vania or Virginia.

Canadians and Americans are kindred
peoples, derived from a common stock,
who were divided by an issue,, which
separated brother from brother: and
each section of the divided family has
since received accretions of population
from similar sources. Tho result Is the
typical Canadian and American of to-

daydiffering In our conception of the
State and In our! allegiance, but so alike
In physical appearance. In mental apti-
tudes, In social and business conven-
tions, In outlook, that we pass from one
country to another without experienc-
ing any depressing feeling In our new
homes, that wo are strangers in a
strange land.

But this close relationship In blood,
this Joint Inheritance of law, this pride
In the glorous ancient England who was
our common mother, would not In them-
selves Insure this continent peace, har-
mony and fraternity : for North America
Is not an Anglo-Saxo- n preserve. In our
populations on both sides of the line
thr are blood strains from every Eu
ropean race. Racially North America
has tended to become a replica of Eu-
rope. How have we escaped the blood
feuds which periodically turn Europe
Into shambles? We have escaped be-

cause our Immigrants of diverse stocks
have, at least In their second genera-
tion, taken our language for their own.

The experience of Europe has shown
that a people living In its ancestral home
Is an Indestructible racial unit. The com-

bination of soil, race and language' en-

dures alike the shock of war and the
slow tooth of time. But the experience
of America Is that, when people remove
from their native soil they assimilate the
standards of the land to which they go,
provided they adopt tho language of their
new home.

People who use the same language be-

long to the same Intellectual common-
wealth: they have access to the same
stores of knowledge and reflection; they
drink from common funds of Inspiration.
Though they may differ upon occasion
nnd over secondary issues they are fun-
damentally the same people, and on
great causes they stand together, as we
did at Armageddon.

English Tongue Solves Troubles.

It Is the English tongue which la the
solvent ot our racial troubles. If we
maintain unflinchingly the rule, that Eu-
ropean peoples who come here must ac-
cept, at least for their children, the Eng-
lish language a futuro of harmonious
cooperation and Increasing friendliness
Is ensured for the two English speaking
countries of tho North American conti-
nent.

There ore those who, noting their like-ne's- p

to one another not only In funda-
mentals but In external conventions,
suggest that the time may come when
the two English speaking nations on this
continent will be made one by an honor-
able marriage.

That will never be. It Is not neces-
sary; It Is not desirable; and It Is
not practicable. It Is the unchange-
able purpose of the Canadian people
to build up on the. northern half of
this continent one of the great com-
monwealths of all time.

As you go throughout the country and
take note of our wide plains, our great
rivers, our mighty forests and our tower-
ing mountains you will see that we
have the .physical setting for such an
empire as that of our vision; and we
believe, more deply than ever, by virtue
of all that the lsft five years has shown
that as n people we shall be equal to
our destiny.

The valor nnd the sacrifices of our
half million sons on the battlefields of
Europe have placed tho name of Canada
high In the firmament of glory, and
there It shall shine with growing splen-
dor during the centuries.

But In this future for us there Is no
menace to you. We ihall be friendly,
generous rlvaU In a noble competition
of service. We shall learn from one an-
other's perfections, we shall be guided
by one another's mistakes. We shall
guard our common and sacred Inheri-
tance of democratic civilization from
enemies without and from foes within,
to the end that there will be In per-
petuity on this happy, fruitful continent
sister nations alike nnd yet unlike

. e'pJesldent of ,ne Circumnaviga-
tors Club, and a very well known NewYork exporter, Is entertaining atL. I., Mr. and Mrs. Arthur Boyle
Mr. Boyle Is one of the most prominentcitizens of Niagara Falls, Ontario andwas one of the early presidents of theCanadian Club of that place.

.Blr1Ie-rb.er- t Ames of Montreal was atCanadian Club last week. He ex-pects tojsall for Qeneva very shortly.
James C. Bettlnson, well known inthe silk trade, left on Friday to visit

Sr
B. th,.at,hlS ?'d home ln John

Mr. Bettlnson'sannual trip for the past thirty

.'Ar,.JaJiln ,f. Mon'reI "Pent Monday
Canadian Club.

Arthur H. Francis. London. OnL. wasRguest at the Canadian Club on Tucs--

Sld. B. Cleverly, Toronto, wasot E. L. Cleverlv nn Rnf,..... "f"..81
Ul me

waiiuuittil V.IUU1

J. D. Balle, Montreal, was a guest ofR, W. Sampton at the Canadian Club
011 Saturday.

Major L, D. Swendsen, Calgary, Sas-
katchewan, and Capt. J, C. Perry Vic-
toria, BrI'lsh Columbln, arrived In New
York on Sunday on the Columbia, andwere gueats at the Canadian Club, leav-
ing for Montreal the same evening.

New York friends of Hon. James A.
Robb, chief Liberal whip, of Ottawa'
will be Interested to know that shortly
after his recent marriage in Vancouver
hft ntnrtAil fur th Piinnu. i.- - - - - .....1 .uj. miiimiwith his bride via Banff and other'
"hAHiilv unnlfi" nn 11a I u t . '
continental routo. Mr. and Mrs. Robb
had planned to ko to England and
Scotland, but parliamentary duties at
Ottawa have caused u postponement of
that Jcurney.

William W. Johnston of the Inter-
national Film Service railed at the
Canadian Club last week. He Is Just
back from a trip to the coast, having
gone out via Chicago asd returned via
Nw Orleans. 0

YORK-CANADIA- N PERSONALS )
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prico Changes Slight in Mon-

treal, With Little Public
Participation.

TIOLDEN AN EXCEPTION

Both Common and Preferred
Aro Pushed Up to Now

High Bccords.

Special Correspondence to the Canadian
Section of Tits Sun.

Montreal, Sept 1. Cheered by Pres-

ident Wilson's Arm attitude on tlie sub
ject of further demands by labor tho
Canadian slock market abandoned
their sagging tendencies about the mid-

dle of last week.
They remained extremely narrow,

with little public participation, nnd the
hanvAf, .... iictif with the ex

ception of a few readjustments of well
Known undervaluations, nw
ample ot this was tho Ames Holden
stocks, which were steadily pmhd up
tn a new high record, beginning the
week with 45 and 93U for the com-

mon and preferred respectively, and
ending It with 82H and 101. There Ik

.. .o per vein, unmb j - " - - - - -

which was the more active performer
or ine two, ana 11 n ueeu j

for some time that a beglnn'ng of
Mlllnminl nf nln InnAhtnilnAfet WOUld

bs made by the end of the present year,... -- 1.. ,
aitnougn unill a ween ago uio ii'ujm.1.
had failed to adjust Itself to this pros-
pect. The rise In the common scarcely
appears justified by anything except
sympathy. Rlordon afforded another
example of belated recognition f the
lrwness ot the market quotation. It was
pushed from 132 to 137 on Wednes-
day and remained Arm.

There are a number of other recurl-tle- s

on the Montreal market that are
generally recognized as being too low,
but that cannot be rectified so long nr
the disparity of the exchange between
London and Montreal continues, be-

cause they r.ro largely held In England
and a rise here would precipitate Brit-
ish selling to take advantage of the ex-

change. These Include Brazilian.
Steamships and 8hawlnlgan, ai.il any
movement for the betterment of the ex-

change situation should bo the nlgnal
for a considerable rise In these and one
or two other similar stocks.

The paper stocks paid no attention
whatever to the decision of tie
newsprint tribunal calling on' "the
companies to refund S3 a ton of
the control price of $69 charged dur-

ing July, August, September, October
and November of last year. Nor was
there any reason why they should. The
domestlo sales affected ' by this order
constitute only 9 per cent, of the busi-

ness of the Canadian newsprint ' pro-

ducers, who are concerned about this
Canadian domestlo regulation far more
because of the sympathetic effect It
may possibly have upon tho legislators
and price flxln bodies of tho United
Stotes than because of the dollars and
cents Involved In the Canadian business.

Moreover, the decision cuts both ways,
for by refusing to consider lr this case'
tho elements of cost peculiar to the
months of December, January and Feb-

ruary the tribunal seems to lay down the
principle that the costs of every month
are to be considered separately, thus
making a very good case for the manu-
facturers' appeal for a price considera-
bly higher than the $69 for the winter
months.

That the cut for' the five months was
only $3 was. If anything, a favorable
surprise, for many had expected a cut
of $5 a ton.

The admirable TCport of Spanish River,
showing that the financial operations for
the retirement ot the short term debt
and the overdue dividend obligations
were thoroughly Justified, did not appear
lr time to Influence the markets so far
as the general public was concerned, but

ririv frnod Idea, of Its nature had
been abroad for several weeks. It makes
both the preferred nnu common siocks
look fairly cheap nt the week's closing
quotations.

The Fteel stocks strengthened up a
,i..t- - in.n.i Vi .ml nf tho rpplt. morelllllt- - lun'i'" i"- -

or the general market situation than on
any special news concerninc meir inuo-pect- s.

and several other securities recov.
,1 n nnlnt ni-- ttVO In thfi SlUIlf WUV.

It appears ns though a general quieting
of the labor situation wouiu ue iuwueui
to produce a general and extended up-

ward movement In the Canadian list,
nn,. rA!in-tnf- r tnble elves the total

sales, high, low and last prices and net
changes of all stocks and bonds traded

ih. inntrenl stock Exchange for
the week ended August 29 (exchange
closed last Saturaayi :

n'h. Low- -Sale.. . . .in Aiimni i'ai- - LAu.ivt tvi ivi r-

1M7 Ame II MtC Ufl M
8 A 11 MrC Lid pf.lMU
100 Al Cp Can Ltd 71 13 71 1

55 AV Ld non-c- pf Si M S3

KMlAtl One Uef Ltd U II
lfO All S Hef Ltd pf.lW ins 1M 1

150 n C Flab Pack CO 60

1M Hraz T L 4c P. . M 11

UK Brouip T4P Ltd. W r.s

411 1 an es
Can Cem nf.'.."... .1004 10OH lOOtt Mi

Si
SX C C FdJ Co pf. W14 s M

75 Cn Cottont Ltd. M SI M

H Can Cot Ltd pf.. S3Vi KK4 MVj

1M) Cn Va It Fr Ltd.iss 1(7 lit -
110 Can Gen El 110 109 110

43 Can Locom WW tm U'i
in Can Btm 'M'i Mil
711 Can Stm pf SJ4 nn 4- - u
Z06 Con Min & Braelt a) ;
300 Crown Ilea Mln.t 30 3D 90 -1-0
its Detroit Un ny...,10O 100 100
505 Dom Csnnerf. 47 (5 17 1

CM Dom Itrldre Co... K 91 91

t Dom Coal nt w PS ft
ISO Dom Glais Ltd... S7 67 1

67 Dom QlaM pf.., M
40 Dom I Stl pf.. M 119 99

1645 Dom Bteel Corp.. M 64n .T 11- 1- ,T 117 1171U UOW ir.lllD ......a
6 Dom Textile pf.,105i 105 ..

37 Goodwins Ltd.... 2S ts S5 .,
10 Goodwins Ltd pf. 75 75 75
CO lllllcreat Coll pf . 81 It II 1
Z5 How Smith Pap.. S) 30 SO JH
t III Trsc nf 75 75 76' ..

76 Lake of the 'Wda.SlOii. 206 H04 1U
UK Lturentlde SW4 I0SU t10H -- 4

45 Lauren Power.. ,t 1t 7SU, 7214 ..
40Lyall Conit 74 78V4 7914 H

300 Manlonala zi suvi 81

125 Mont Cot Ltd....71 70 71

MO Mont I.HtV Cone M'i 91 ll
lnio Mont Tram deb.. 7114 71H 7114
2070 Natl llraw .174 173 174 54

SO Natl Brew pf.... 8 SS 98
15 Nova Pco SAC pf.lM 104 104 ..

!10 No Am P41' t 415 44 !i U
1 Orilr Fl Villi pf.109 109 109 .,

10 Ont Stl Pro 1 34 31 31 ..
M Out 8tl Prod pf. 71 78 '78 1
6 TVnmaiu Ltd 98 H 90

Que Ky 1.II4P... 17 i 17
V, lllondon rrap.i37 1KU 1J7
10 Hiondon pi 9S',j 9114 9t4

120 hhawlnr W&P....12S 12014 123
60 Bherwln Vfmi It. 75 75 75

Bherwln W P pf, WVj M14 9914
275 Stan IUv W, 41 41 H

LA an nlv ill v vnni-- h AU. 6i m
35 Rpan Kir pf .10514 10514 lOSU

S97 Steel Co ot Can.. 63 6614 63 3
83 Ktcel Co ot O pf, fS4 9314 ts'4
65 Toronto Ry 42 ' 43 42

213.Too lie Bros 42 40 41

30 Tooks Ilroi pi.. ..M0 60 W
685 Tramway Iow...t U4 It II

10 Wabanao Cot Ltd. 101 1; loili 101U
2675 Wayag P4P Ltd.. 674 51'4 ii'l:i Wooda Mlg Ltd..5 W K,

BANKS.
1 Commerce ,,190 199 1P9

31 Merchants m 191 is:,
ti Moroni 193 1KJ 19 Til
35 Montreal 213 213 !is - H
23 Nora.Hcotla 27Ci 27614 26!1 !
24 Royal 214 21314 214 ,.

BONDS.
tTO Aa Cp Can 6a, '42. 71 78 71
2400 Can Cem 6a. '29. .100 100 loo u
2000 Can CriFdr c, M M 94
1000 Can Cot Ld 6a, '40 36 85 83
7000 Cod RM&P 6a. '63 3114 SI 3114 u
1000 O ot M UfitC 22.101 iu m H

PROVINCE of QUEBEC
AND ITS

MUNICIPALITIES

A synopsis of what the
Province of Quebec has
doire to promote sound
Municipal Finance

A copy gladly
supplied on request

A. E. AMES & CO.
74 Broadway - - - - - NewYork
Union Bank Building - - Toronto
Transportation Building - Montreal
310 Belmont House - Victoria, B. C.
1022 Harris Trust Bldg - - Chicago

Inctstmtnt

Securities

8500 C of M 6s, May S.10114 10114 10114
mo u or M 6a. aept 21.10014 10014 10014

1S650 DolOWL 6.'. 9J'4 97i 97 U
29200 D of C W L Ca.'tl. 9SV 98
13160 DolOW L 6s.'37.100 99 100 H

232350 V B 'IT la 5!4s.'22.100U 100 10014
ziwv v 11 'it is 6Ha,'Z7.i02 ini ioz ii

151800 V B '17 Is 54,'37.105 10414 105
1232SO V B 'It Is 6!4a.'23.100ii 100 10014 ..
417500 V B '18 la 5Vi.'33.104 103K 10314

2000 Dora Can 6s,'40.. 94 94 94
1000 Dom Cot Ca,1 22.. 994 99 994 ..
7600 D T, Ber A 6a.'25. 99 S, Wi ..
5000 D T Ser B 6a,'26. 994 99K 89 ..

600 D T Ser C 6a,'25. 9014 9914 9914 ..
6000 Nat Brw 6a. '39.. 100 100 100
6000 O FM Ser B 6a,'32.10214 10214 10214 ..
6500 Q Rr LH&P 5a.'39 6514 654 6514 H
1000 Rlon P&P a,'42. 9614 8614 9eu. ..
1600 W P&P Ltd 6a.'51. 86 66 SS
3500 WPiPL 6a, II days 85 85 86 ..
3000 Win Klec a. '13.. X1U. 84U UU ..

Fractional lota. tUnusted. (Cents per
an arc.

The) unit of tradi nr on The Montreal Stock
Exchante ia: Stocks. 15 shares: banks. 10
aharea; mlnlnr. 100 ahares, and bonds, 32,000.

EDUCATORS MEET IN
WINNIPEG OCT. 20-2-2

Schools Looked to as Basis of
Good Citizenship.

What Is denominated as a "National
Educational Conference" Is to be hold
In Winnipeg October 20-2- 2. From Bul-
letin No. 1 tho public Is Informed that
"the ground idea of the conferenco in
relation to the quality of our cltlzenehlp
Is that the work of the schools should be
featured as the primary concern of thn
people."

The teacher of to-d- In Canada, It
Is stated, has little to remind him that
he Is, working under the eye of the na-
tion and for tho nation's cood. What
Germany did In a bad way and for bad
ends It Is hoped may be nt least measur-
ably done In a good way for the good
end of evolving a citizenship "whoso
goal shall be altruism, not selfishness;
cooperation, not arrogance and .aggran-
dizement"

Through the medium of the schools It
Is hopefully asserted that this spiritual
goal can be made the operative principle
of Canadian citizenship, and the call Is
issued that this faith and hope may be
declared In a national gathering of citi-
zens.

Among the speakers who are an
nounced to take part In tho conference
are Hon. Dr. Cody, Minister of Educa
tion for Ontario; Dr. Theodore Koares,
University of Chicago: Sir Robert Fal
coner, president of the University ot To-
ronto; Dr. Helen MacMurchy of tho o

Civil Sorvlco ; Dr. J. W. Robertson,
Commissioner Boy Scout Movement In
Canada; Tajlor Statten. National Sec
retary Boys' Work, Y. M. C. A. ; Dr. J,
F. White, principal Normal School,
Ottawa; Peter Wright of the British
Seamen's Union : Michael O'Brien of To
ronto ; Dr. Suzallo, president of the Uni-
versity ot Washington; President J. H.
Flnley, Commissioner of Education for
the State of New York : Dr. J. T. M. An
derson, Director of Education Among
r.ew Canadians, Saskatchewan.

CANADIAN SOLDIERS
TO GET 81,100 ACRES

Land in Western Provinces
Will Be Given to Veterans.
Rdoina, Sask., Sept. 1. --The Soldier

Settlement Board has completed nego-
tiations by which tho Canadian Govern-
ment wlfl turn over to It for soldier
settlement 72,620 acres of good farm
land 011 Indian reserves In Saskatche-
wan, 2,500 acres In Manitoba and 6,000
acres in Alberta, a total ot 81,100
acres.

These Indian roserve lands will bo
thrown open to settlement by soldiers
under the lottery system. The soldier
candidates for farms will draw num-
bers which In order of precedence will
entitle them, to choice of farm lands.
The soldiers will buy this land at the
price which the Government will pay
the. Indians for it, but will havo twenty
years In which to pay for It. In addi-
tion to their land tho soldiers will be
lent money with which to stock and
Improve their farms.

Tho first land lottery In Canadian hls- -
try wns held when ten townships of tho
Porcupine forest reserve on the Cana-
dian National Railway in eastern Sas-
katchewan were thrown open recently 10
soldlor settlement. This land, which ad- -
Joins one of the richest farming regions
of the famous Princo Albert dlstrlut,
was gobbled up by soldiers n few days
after the opening. The Porcupine land
lottery proved so succesxful that the
Soldiers .Settlement Board decided to re-
peat It tn dealing out the Indian re
serve farms. The latter ore widely
scattered through the three prnlrlo Prov.
lnces and contain some of the chotceat
farming land in Canada.

STOCKS

t

Etiallhhti
1889

DURNET1, .
H

Dominion o Canada
War Loans
Provincial

Municipal Bonds

Corporat'on and
Industrial Bonds

Listed and Unlisted
Canadian Securities

Wt incite your inquiry.

monti Canada

ItODKItT CASSELS IV. (?, II, BUOtVfvE

Cassels, Browne & Co.

Members Toronto Slock Exchange

318 Dominion Bank Building,
Toronto.

DIRECT PRIVATE WIRES TO

New York, Chicago and
Washington

CORRESPONDENTS OF

A. A. Housman 85 Co.

J
W.J.TURPIN&CO.

Members Montreal Slock Exchinje

67 St. Francois Xavier St.

CANADIAN SERVICE

FOR UNITED STATES

INVESTORS.

At the present time investors tn
the United States secure a pre
mium of 4 to S on any f u. i.J

they invest in Canadian Securi-
ties.

Our Service and Statistical De-

partments will help you to select
sound and profitable investments
Send for our August list of current
offerings.

We are members of the Toronto
Stock Exchange, and havesp ia

facilities for prompt executmi o'
orders throughout the Doi ic
May we tell you wh the t
dian Securities we ofu-

appeal to you?

VINVESTMCNT BANKERS V
Meabera Toiooto Stock Exchanja

BONDS

H. M. Connolly & Co
Members Montreal Stock Exchange.

105-10- 6 TRANSPORTATION BUILDING
MONTREAL CANADA


