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CANADIAN CLUB HAD
FRIEND IN CARNEGIE

Officer Tulls How His Pres-|
ence Scwed a Banquet.

The death of Andrew Carnege pro-
duced Its offoct In the Canadian Ciub
of New York, an In so many other or-

ganizations on both sides of the otean.
T. Kennird Thonmot writes to Tue Sus
thus regarding the late iron muster und
philanthropist '
To the BEdltor of the Canadian HSectlon of‘
THE SUN-—S8Ir: The now prosparous
Canadian Club of Xew York was 1n 1311
baving & very Thard strugsle to keep
going and muintain the reputation for
giving successfu) banquets, which 1t had
Actiired under the presidency of Dr. Nell
MacPhatter, and it was becoming harder
and hurdar to securs the mcceplance and
attendance of the right kind of speskers,
without “whom =a good "sudience of mem-
bers and guests oould not ba counted on,
The clishax of this diMeulty had been
reached when the writer wus - vice-proal
dent and chalrman of the bangquet commits
ted In 1011, w0 much wso indesd, that when
he aitended the committes meeting on
November 9, just four dayw befors the
banguet, everybody In the room thought
the affalr surely doomed to fajlure, be-
eauss sven promises could not be mecured
for ar from more than 107, althouxh we
hed guarantesd the hotel 469 platea.

This fesling was Intensified when the
chalrman read a withdrawal of accepts
ante from the principal expected guest, &
famous Bishop. Then the chalrman read
& charming lettew from Amdrew Carnegle
accepting his Inv&ation to b present.

It was worth a long Jourpey to sse the
wave of plearure and rellef that swept
aver the faces of thome present, for they
well knew that o)l danger of o [fallure
had beeon banished.

Mr. Carneglo brought his right hand
man, Jamea Bertram, now chalrman of
one of the Carmegis funds, and made one
of hin delightful friendly speeches. It was
at thia banguet that Mr. (now Sir) George
E. Foater, Minister of Trade and Com-
marce for Canads, made hisn famous re-
mark, which “was published the world
round: “Canada will remaln Britlsh te
the crack of doom.™

Shortly ufter that event Dr. John A
Btowart, n member of the Canadian Club,
Rave a dianer to FPrime Minlster (now
Right Hon. S8ir) Hobert L, Borden, with
Mr. Carnegle on his left During his
spesch Mr. Carnegie leaned over Dr. Stew-
art's plate and grasped Mr. Borden's hand,
maying: ‘'Sir, during the civil war Canada
sent 40,000 men to help ua mave the Unlon,
and It Canada ever needs help, alr, wire
me—you kapw my addrese—and 1'll sed
that you will get 400,000 or more men to
help you." Every ofie present felt that he
was then In his very prime and that he
spoke from his heart and brain.  The
Cansdian papers were po pleasod that they
had plotures of “Andrew" in kilts grasp-
Ing Borden's hand.

Allew me, Mr. Editor, to congratulate
¥ou on the good work you are delng and
to remaln, yours sincerely,

T, KENNARD THOMS0N.

COOPERATIVE PLAN
AN AID TO FARMERS

Gains Shown Where Method
Is Practised.

The bellef that “competition is the life
of tradé™ v gradually losing favor In
most agricuitural distriots in Canada,
From the study of ofcial reports It is
Indisputable that In Canada, as in BEu-
rope, the agricultural Industry Is making
groatest advances In those districts
where cooperntive merchandising Is prac
tsed by the farmers. The cooporative
principles, which have glven greatest
satisfaction In other lands, are being
ndopted In many rural districts of Can-
ada to the betterment of these commu-
nll;’:

6 direct financial gains made b
farmers are not the prime argument I:
favor of cooperation, Its most consider-
able effect ham been on the mental at-
titude of the members of the community.
In cooperative nelghborhoods farmers
work together In harmony and take a
keen Interest In ench other's wolfare, Thia
#pirit of mutual help ls the father of
the community movement which Is ba-
coming very noticeable throughout the
best agricultural sections of Canada. The
Indlvidunl members of the cooperative
socletles are assuming personal responsl-
bility and in’ ralsing produce for mar-
ket are observing the requirements of
uniformity and quality advooatad by the
orgunizations as though the business
were thelr own, Thiy Is dlfferent from
thelr attitude under the old system of
melling to the highest Lidder.

Rural communities organized cooper-
atively need not worry about finding
murkets for their produce. Huyers are
ongar to transact business with them on
Recount of the standards they malntain
The general alr of prosperity and thrift
existing in thelr midst attracts the best
clans of agriculturists in search for
farms In such communities., Hence intel.
ligent methods of production are adopted
land values are increased and content-
ment In the Industry Is assured. The
competitive dealings of a decade ago are
losing ground, while loyal cooperation
In bringing about fuller development of
agriculture. The “lean kine" of com-
petition have been devastating Cana-
dian resources and swallowling up profits,
but it appears that the “well favored
kine” of cooperation are msoon to anpert
themmaives, ostablishing contentment and
prosperity where ngricultural activitles
are carried on In harmony and unison.

CANADA’S ATTRACTIONS ARE

OLD GOUNTRY TIES

Personality and Democracy
Make Deep Impression on
Canadians,

PROVES A GOOD “MIXER”

Toronto Surrendered Com-
pletely to Him in First
Day of His Visit.

Tomosto, Bept. 1—There peems no
doubt that the cause of British connec-
tion has been strengthened by the visit
to Toronto of the I'rince of Wnlea. Not
that the Invisible lnk with the Old
Country has been weakening. but that,
under the welter of emotions of the past
few years, somes people may have be-
oome indifferent and thought that per-
hapa some day In the IndePnite future
Canadan might want to wsirike off for
{tself,

The Prince brought all the grace and
chiurm of a Young British nobleman,
and he saptured the city In the first day.
No visitor ever had such a thunderous
popular welcome., Adulation to a great
prime minister or a victorious general
ia the only thing that could be compared
te the succession of Inoldents; and yel
there 18 nothing In the memory of the
people lo equal the events of lnst week,

Falry tales have ever held forth the
marvellous gifts amd graces of princes,
but they Just seemed to he falry tales
Now came a winsome persdbnality, who
meamed to pul inte real Iife the graces
of the stol books. It did not sesm
muanufactur at any point, but Just the
spontaneous rules of conduct of a young
man gifted with qualities that sppealed
to the ruce of men,

An a soldler who threw aside hls sup-
posedly superior clalms to protection in
wir time, and who was personally ac-
quainted with not a few Canadian of-
ficers, he naturally had a long start to
the hearts of the people. But above
that eamns his own conduct, his quality
a8 A “mixer,” his deference to the aged
and his chivalry to womanhood, not to
speak of & frank admiration for the face
of n pretty girl. All thess made for
popularity nnd drew the hundreds of
thousands to the exhibitlon or to the
streets wherever he might be seen.

An ustration of his readiness to
meet admirers who ware not asked to
the set events was an incident at the
Yacht Clup ball, Physlcally almost
worn out, he had sought a few mo-
ments' rest in & marquee by the side
of the water, when a flotilla of canoes
containing people who were not guests
drew up to the shore ¢n search of a
possible glimpse of the Prince. FLocat-
fng him In the tent, they clapped
thelr hands, at which wsignal the
Prince emerged and then leaned over
the edge of the dock until he had taken
the hand of everyone In crowd.
Meantime ofMcialdom had lost track of
him, and tha baginning of the dance
had been delayed some minutes by this
informal incldent.

On his last day here, though wearled
almost to exhaustion by the rush of
events, he (naisted on taking a
twenty mile drive through the city ans
per schedule, during which he was
cheersd continuously by severnl hun-
dred thousand people.

BIG MILEAGE FOR PRINCE.

About Every Steel Rall In the Do-
minton Will Carey His Car.

MonTaEaL, Hept. 1.—According to n
mileage table compiled by the Canadian
Pacific Rallway the Prince of Wales on
his tour through the Dominlon will have
travelled in Canadian territory and ter-
ritorial wuatars to the extent of very
nearly 10,000 miles, the definite figure
exclusive of motor and hunting and fish-
Ing trlps being 9,388, from the arrival
at Bt John, New Brunswick, to the ar-
rival at Montreal on October 27. This
incindes Lthe sea trip from §t. John via
Halifax and Charlottstown to Quebec,
but the land Journey  will amount to
8,414 miles, of which 6,670, or nearly
80 per cent., will be over the lluea of the
Canadian Pacific, which has supplied the
royal train leaving Quebec on August 24,

In order to visuallzse for his Royal
Highness the wvariety and extent of the
Deminjon the Canadian Paclfie has pre-
pared nn elaborate album of views ex-
quisitely printed on Japanese vellum, to-
gether with reproductions In colors of
landscapes by Canadian artists (1lustrat-
ing ubout 160 scenes along the route of
truvel which the Frince will see. The
album was designed, printed and bound
in Montreal at the ofMces of the Mon-
treal (Gazette and Is of notable artistic
merit. ‘Ons hundred coples only were
printed, all of which are numbered and
have been placed at the disposal of his
Royal Highness,

A specinl library of works by Cana-
dlan authors has been placed In the
royal car, so that the Prince In the few
moments left to his lelsure may havé the
opportunity of realizing that there Is a
genuine Canadlan literature. A dupli-
ciate set of the books In this llbrary Is
being suitably bound for the Prince's I1-
brary In England.

A. B, Calder of the Canadlan Pucifio
passenger department will represent the
president of the company during the
whole journsy from Atlantlc to Pacific
aud back agaln, and R. G. Chamberiin,
head of the Canadian Pacific invesilga-
tlon department, has been created a spe-
clal commissloner of pollice, with juris.
diotion over all Dominlon polics, for the
same period

WOODEN MONEY STILL
USED IN HUDSON BAY

Indians Accept Disks for
Pelts as Legal Tender,

The only wooden currency Is imsued
by the Hudscn Bay Company snd clrou-
lates all over the vast territory con-
trelled by that powerful trading concern.

Glves BLO,000 g Houplial,

E. W, Beatty, president of the . P.
., haw given $10,000 to the Vancguver
General Hospital in connection wi "
campalgn now under way to ralse by
popular subscription s fund v pay off
the debt on the Institution.
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It i» colnage consisting of pleces of |

wood known as “castors,” which are |

stamped with o die.

| These are accepted sverywhere in that
territory a® cash and are exchangealile
for all sorts of supplies and commodites
ut the widely seattered stations of the
corporation. Over all of this region the
corporation exercises a complete domin-

{ lon, employing the native Indians, chiefy

Ojibways and Crees, to collect the furs
which furnish Its revanue.

Hudson Hay is aboyt two-thirds the
sine of the GuIf of xigo, It is an
almost landlocked sea. with 300 mlles

ol comst line, Muoie Uisn 300 yeurs ugo
Hendrik Hudson, trying to find the |
Northwest Passage, wintered there. Hiwn
crew mutinled and set him afloat in an
open pout with his son and meven others. |
He and his companions were never séen
again. The unit of value in that par:
of the world is a beaver skin,

Two murtens ure squal Lo oene beaver, |
pnd twenly muskrais aro eguivalent to |
one marten. ‘The trapping Is done In |
winter, and In spring the Indians bring
the pelts to the stations, recelving in
payment for them wooden money, With |
the latter they buy what mupplies
noeds at the store malntatned
company at the station.
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CLEARER AFTER PARIS TRIP

Manitoba “Free Press's” Editor Tells U. S. News-
paper Men of Big Contracts—Amity on Both Sides
of Line, but Political Union Never Expected.

The following i a portlon of an
vloguent address delivered in Winnipep
recently before the National Editoriol
Asgoviation of the United Htotes by
Jokuw W. Dafoc, editor of the Manitoba
"“Froe Press” Winnipeg. Mr. Dafos re-
turned from Poaris not long aince, whaere
he represenied during the Peavs Cone
ference the O de Depart of
Pubdlie Information,

By JOHN W. DAFOE,

Lhe most vivid and most lasting im-
pression that 1 brought back from Parls
i that the North Amerloan continent
is a good plnce In which to live. I am,
after my obwervations In Parls, more
than ever content to 1lve In North Amer-
fea, saparated from Europe by the At-
lantle Ocean, which 18 a wide jump.
and from Asla by the Paclfic Ocean,
which I8 & Jump wider still. The
trouble with Europe |s that it has too
much past and not enough futre.

The negotintions at Parla did not
take the hoped for course, und the result
has besn disappointing. The bellef was
general in our countries that the world,
after the carnival of blood. passion and
desitruotlon of the preceding four yomrs,
would be willlng to turn its back upon
the past and open a uew era, foregoing
the raclal hatreds, the commercial
Joalousies and the Imperaliatic ambitions
which brought about the unimaginable
disaster of the sreat war. The course
of events at Parls helled this hope.

In the secret councils of the Pance
Conference ideallsm and what the Ger
mans call real politik fought out their
duels, and each won something from
the struggle.

Big Contrasts in Contiments.

As against the (wenty-five warring,
Jealous peoples of Burope, divided by In-
herited feuds and by conflicting ambl-
tlons for the future, we have on this
oconlinent north of the Rio Grande but
two nations, Hetween these countries
stretches n boundary line unmarked by
fortress or by armed mseniry or by ves.
#sl with frowning guna When you
crossed our boundary ypu encountered
no allen speech, no strange garb, no
unusual customs to tell you that you
were In & forelgn land.

You found yourself mnot among
strangera but among kinsmen—kin not
only by the tle of blood but as well
by the bonds of common purposes, be-
llefs and Iidenlss No inherited feud
separates um, In our histories we
can find of “old unhappy far off
days and ttles long ago,” but these
memories have been lost in an age long
peace which has brought s the occasion
for common sacrifices In & great catne
W have here none of the springs which
feed the International hatreds of Burope,

One out of every six Canadlans born
in this country s now resident in the
United States, but there is no Canada
Irredenta south of the line which we
dream of eapturing in order Lo free our
brethren from oppression. When Cana-
dians cross the line they taks the place
to which thelr talents At them, There In
no poaition not open to them except the
Presidency.

You make Cabinet Ministers of them,
like Franklin Lane, or principals of unl-
versities, like Schurman of Cornell, or
leading journalists, llke the late Joseph
Medill, or rallway magnates, ke J. J,
Hill. These men were never strangers
to you—they were from the beginning
purt of your community and were no-
copted by you on thelr merils. And you
bave paid us in kind. You will find
Americans in our Legislatures, In our
Parlinment, among our rallway execu-
tives, in our great business enterprises.

Nor ls this interchange a matter of
only the last generation or so. It has
been going on aince there was an English
Canada at all. We are not simply kin-
dred peoplen through descent hy parallel
channels from a common ancestral stock,
with a joint Inherilance of language and
of moral and political Idean,

The foundations of English Canada—
soclal, business wnd political—were laid
by men who were of Britikh American
stock. This In a fact whoas slgmificance
and Implications are not fully realizged
on elther wida of the line.

What Is known as the American Revo-
lutlon was not & war between the Amer-
jcun colonles and the English mother-
land—Iit was a clush between two schools
of English thought ; an English clvil war
which chanced to be fought on this side
of the Atlantle. The victors won not
only territorial Independence for them-
salven but they put the whole English
race back on the rond of li¥erty from
which It had been lured by influences
which in thelr origin were not British
but German.

The American minority In this elvil
war, the defenders of the lost cause, the
people who figure In your histories as
Tories, after the issue of the war had
gone ngainst them, moved north into the
wilderness by tens of thousands and
founded the British communities which

ninety years Inter were linked up into
the Dominion of Canada.

The men who Iny the foundation of
a oommunity give It an
character which It never sheds;
dig the channals along which the cur-
rents of life run; they fix the focal
points about which the elements of na-
tional life crystallize, English Canada
has never abandoned the standards set
by those first makers of this Common-
woalth—iawglvers, divinos, teachers
farmers, merchants—who have been In
thelr graves over a hundred years and
from whose mouldering epltnphs one can
learn that they were born in New Jng-
land or in New York or in Penneyl-
vanian or Virginia

Canadians and Americans are kindred
peoples, derived from a common stock,
who were divided by an lssus which
meparated brother from brother: und
each section of the divided family has
aince recelved necretions of population
from similar sources. The remuit Is the
typleal Canadian and Amerloan of to-
Aday—differing In our conception of the
State and in our allegiance, but so allke
in physical appearance, In mental apti-
tudes, In soclal and business conven-
tion®, in outiook, that we pass from ohe
country to mnother without experienc-
Ing any depressing feellng in our new
homes, that we are strangers In a
strange land.

But this close relationship In blood,
this joint Inheritance of law, this pride
In the glorous anclent England who waa
our o on mother, would not in them-
selves Insure this continent peace, har-
mony and fraternity ; for North America
I8 not an Anglo-S8axon preserve. In our
populations on both sidex of the line
thore are blood sirains from every Eu-
ropean race. HRaclally Neorth America
has tended to become a replica of Eu-
rope. How have wa escaped the blood
feuds which perlodically turn Europs
Into shambles? Wa have escaped be-
cause our immigrants of diverse stocks
have, at least in thelr second genera-
tion, taken our language for their own,

The experience of Europs has shown
that a poople living In its ancestral home
i# mn Indestruetible racial unit, The com-
bination of moll, race and language en-
dures alike the shock of war and the
slow tooth of time, But the experience
of Amerioa I8 that when people remove
from thelr native soil they nssimilate the
standards of the land to which they go,
provided they adopt the langunge of their
new home.

People who use the same langusge be-
long to the same Intellectual ecommon-
wealth: they have access lo the same
slores of knowladge and reflaction ; they
drink from common funds of inspiration.
Though they may differ upon occasion
nnd over secondary issues they are fun-
damentally the same people, and on
great causes they stand together, ns we
did at Armageddon,

English Tongue Solves Troubles.

It la the English tongues which Is the
molvent of our racial Lroubles. If we
maintain unflinchingly the rule that Eu-
ropean peoples who come here must ac-
cept, at least for thelr ohildren, the Eng-
llsh language a future of harmonlous
cooperation and Increasing friendliness
Is ensured for the two English speaking
countries of the North Amerlcan conti-
nent.

Thers are thoss who, noting thelr llke-
ness to one another not only In funda-
mentals but in external conventions,
miggest that the time may come when
the two English sapeaking nations on this
continent will be made one by an honor-
able marriage,

That will never be. It is not neces-
sary, It Is not desirabie; and it is
not practicable. It In the unchange-
able purpose of the Canadian people
to bulld up on the northern half of
this continent one of the great com-
monwenlthe of all time,

As you go throughout the country and
take note of our wide plaing, our great
rivers, our mighty forests and our tower-
ing mountaine you will see that we
have the .physioal setting* for wuch an
empire as that of our vislon; and we
believe, more deply than sver, by wvirtue
of all that the last Aive Years has shown
that ar a paople we shall be equal to
our destiny

The wvalor and the sacrifices of our
half million sons on the buttleflelds of
Europe have placed the name of Canada
high In the firmament of glory, aml
there It shall shine with growing splen-
dor during the centuries,

But In this future for us there s no

meniace to you, We shall be friendly,
generous rivals In a noble competition
of service. Wa shall learn from one an-
other's perfections, we shall be guided
by one another's mistakea We shall
guard our common and sacred Inheri-
tance of democratle civilisation from
enemies without and from foes within,
to the end that there will be In pur-
petulty on this happy, fruitful continent
sister natlons—alike und yet unlike.

[ NEW YORK-CANADIAN PERSONALS |

The Canadian Club of Boston pre-
sented ita tribute of respect to the Prince
of Wales at Ottowa In the form of an
address which was read by the president
of the ¢lub, Freeman I Davisen, Due
to the fact that the Prince may ba un-
able 1o find time to Include Boston In his
tour, the club was anxlous that there
should be no uncertainty about making
known to him the good wishes of the Ca-
npadlans in Massachusetts, There Are
mora than 300,000 Canadians In that
Btate. In additien to Mr. Davison, the
club wae Tepresonted on the oncasion by
Major R. N, Davy, the secrelary, and M.
C. O'Nelll, a prominsent member, Tha
addresa ls specially designed, beautifully
hand llluminated and engrossed, bound
In gray come cover with sllk lining and
with the words “Canadian Club” in gold
lotters on the outside,

The marriage will take place in the
jatter part of October of Major George
W, Phelan, M. C., to Mim Dorothy H,
Wilks of Weatmount (Mentreal). Major
Phelan, who wae formerly on the staffs
of the Western and the Royal Vigtoria
howpltnls, wenl overreas with the Amerl-
ean BExpeditionary Force, but was trans-
ferred to Hritish hosplials in Frapce. Ha
was invalided home early thia year, and
& now In private practio# in Brooklyn.

Sir Willlam Garthwalte, prominent in
Canadian shipping circles, was in the
olty laet weok, sailing hence for England
on Baturday.

Carl Cavalsky and Willlum H. Tayior,
members of the Canadian Club, who
salled on the Noor.am last July for
Havre, Paris and London, haye just re-
turned on Lhe Lerraine They found
business conditions very diMoult, goods
high and rcarce. cost of living . very
great, but with some compensation hy
being abloe to get & franes for 81, They
viglted the city Rheims, which wos u de-
plorable sight, as was Hill 108, At Berry-
au-Hae, which was taken and retaken
uix times by the Allles and Germann, for
miles and miles nothing was (o be seen
but harbed wire, partly flled (renches
and black crosses on the grives of Ger-
mane.

W, Tyrie Stevens, former vice.presis
dent of the Canadian Club of New York

P -

and ex-president of the Cireum iga~-
tors’ Club, and a very well knunE:‘.‘I:?w
York exporter, ls entertalning at Pe.
conset, L. I, Mr, and Mrs, Arthur Haoyle
Mr. Boyle In one of the most promlnrn;
cillzsens of Ningara Falw, Ontarlo, nnri
was one of the oarly presidents of the
Canndlan Club of that place,

Bir Herbert Ames nl'- Montroa! i
the Canadlan Club last -reek." I';:‘O.x“-
petis togmll for Geneva vory shortly,

James O, Bettinson,
::1!9 ellle trade, left on
# mother at hia old home in St 3 h
N. B. This has been Mr. Beltlmznt':
annunl trlp for the past thirty years,

v:r:-u known |n
Friday to wiant

A. Janin of Montreal
at the Canadian Club,

Arthur H. Francls, Londen, Ont
: Kuest at the Canadian Club on "l‘u'p:
ay.

Epent Monday

8i4. B. Cleverly, Toronto, was n
of E L. Clever!
Canadlan Club

) Euest
¥y on Bulurday at the

J. I, Balle, Montreal,
R W. Sampeon at
O Naturday.

Wi & guast of
the Canadian lub

Major L D. Swendsen, Crigary, Sas-
katchewaun, and Capt, J, C. Perry, Vie-
torin, Hritiah Columbin, arrived |n New
York on Bunday on the Columbia, and
were guests at the Canadlan Club, leay-
Ing Tor Montreal the same evening,

New York friends of Hon. James A,
Robb, chief Liberal whip, of Oitawn
will be Inieresied to know that nl‘mrll\:
afier his recent marriage in Vancouver
ho warted for the Canadian capit)
with Tis  bride via Banff and othey
“bheauty spola” on the ©. P. B trans.
continental route, Mr. and Mrs
had planned to go 10 Bngland
Seotland, but parliamentary
Ottawin have caused
that Juuruey

and
dutien nt

Willlam W, Johnstan of the Inter.
vattonsl Fllin Hervice called at  the
Canadian Club last week. He |a Junt
buck from a Lrip to the coast, having
gons out vis Chicago returned via
New Orloana, )

Impreas and
they |

Robib |

PONLpOemEent of
|

SAGGING MARKETS
'REOOVER STRENGTH

Price Chmgfes Slight in Mon-
treal, With Little Publie
Participation.

HOLDEN AN EXCEPTION

Both Common and Preferred
Are Pugshed Up to New
High Records,

Special Correspondence to the Canadion
fection of Tne BuN.

MoNTREAL, Bept. 1.—Cheered by Pres-
Itent Wilson's flirm attitude on the sub-
ject of further demands by lahor the
Canadian stock markets abandoned
thelr sagging tendencles about the mid-
dle of Just week.

They remained extremely DAITOW,
with Iittle public participation, and the
price changes were allght, with the ex-
ception of a few readjustments of well
known undervaluations. The chilef ex-
ample of this was «the Amea Hoiden
stocks, which were stesdily pushed up
tn n new high record, beginning the
week with 45 and 981 for the eomi-
mon and preferred respectively, and
ending it with 52% and 101. There I»
86 per cent. owing on the preferred,
which was the more notive performer
of the two, and It has been fal*'y cer-
taln for some time that & beginning of
pettlement of this Indebtedness would
b» made by the end of the present year,
although until a week ago the market
had fafled to adjuat itself to this pros-
pect. The rise in the common srarealy
appears Justified by anything except
sympathy. Riordon afforded another
example of belated recognition +f the
lewness of the market quotation. It wns
pushed from 138% to 137 on Wednes-
day and remained firm.

There are & number of other recurl-
ties on the Montreal market that are
generally recognized as belng o low,
but that cannot be rectified so long n*
the disparity of the exchange between
London and Montreal continues, be-
couse they nre largely hold In England
und a rise here would precipitate Brit-
ish selling to taks advantage of the ex-
dhange. These Include Brazilian,
Steamships and Bhawinigan, and any
movement for the betterment of the ex-
change sltuation should be the unignal
for a considerable rise In these and one
or two other simliar stocks.

The paper stocks pald no attention

whatever to the declalon of (re
newsprint  tribunal calling on  the
companies to refund $3 a ton of

the control price of 388 charged Qur-
ing July, August, September, Oclober
and November of last year. Nor was
there any reason why they should, The
domestlc sales affected’ by this order
conatitute only 9 per cent, of the busi-
neas of the Canadian newsprint pro-
ducers, whoe are concerned about this
Canadian domestle regulation far more
becausa of the sympathetic effect It
may possibly have upon the legisiators
and price fixing bodles of the United
Stetes than because of the dollars and
cer.ta Involved in the Canadian business,

Moreover, the decleion cuts both ways,
for by refusing to conslder in this case
the elements of cost pecullar to the
monthg of December, January and Feb-
ruary the tribunal ssems to lay down the
principle Lhat the costs of every month
are to be conaidered meparaiely. thus
making & very good case for the manu-
facturers’ appeal for a price considera-
bly higher than the §&# for the winter
monthe

That the cut for the five months wans
only 33 was, if anything, a favorable
surprise, for many had expected a out
of 35 a ton.

The admirable report of Spanish River,
showing that the financial operations for
the retirement of the short term debt
and the overdue dividend obligations
were thoroughly justified, did not appear
i time to influence the markets so far
as the general public was concerned, but
a fairly good idea of Its nature had
been abroad for several weeks. It makes
ball the preferred and common stocks
ook filrly cheap at the week's closing
quointions,

The sireel stocks strengthened up a
tittle toward the end of the week, more
omn the genern]l murket situation than on
uny special news concerning thelr pros-
pects, and peveral other securities recov.
ered a point or two in the same wuy.
It appsars s though a general quieting
of the labor mituation would be sufficient
to produce n general and extended up-
ward movement in the Canadian list.

The following table gives the totil
sales, high, low and last prices and net
changess of nll stocks and bonds traded
in on the Montreal Stock Exchange for
the week ended August 20 (exchange
plosed last Saturday) @

-
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PROVINCE of QUEBEC

AND ITS

MUNICIPALITIES

A synopsis of what the
Province of Quebec has
done to promote sound
Municipal Finance

A copy gladly
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The unit of trading on the Montreal Stock

Exchange is: Stocks, 36 shares; banks, 14
T 100 sh and bonds, 2,000,

EDUCATORS MEET IN
WINNIPEG OCT. 20-22

Schools Looked to as Basis of
Good Citizenship.

What Is denominated as a “National
Educational Conference” (s to be held
in Winnipeg October 20-22. From Buyl-
letin No. 1 the public Is informed that
“"the ground ldea of the conference In
relation to the quality of our citizenship
In that the work of the schools should be
featured as the primary concern of the
people”

The teacher of to-day In Canada, it
in otated, haw lttle to remind him that |
he Is working under the sye of the na- |
tion and for the natlon’'s good. What |
Germany did In a bad way and for bad
enda It is boped may be at least measur-
ably done In & good way for the good
end of evolving a cltizenship “whose
goal ahall be altrulsm, not selfishness ;
eooparation, not arrogance and aggran-
dlzement.”

Through the medium of the schools it
is hopefully assorted that this eplritual
Eoil can be made the operative principle
of Canadian citizenship, and the call In
Iwaued that this faith and hope may be
deciared In & national gathering of elti-
zens,
Among the speakers who nare mh‘
nueunced to take part in the comference |
are Hon, Dr. Cody, Minlater of Educs-
tion for Ontario; Dr. Theodore Soares, |
Univorsity of Chloago: 8Blr Robert Fa
coner, president of Lthe University of To-
ronto; Dr. Helen MacMurchy of the One
tario Clvil Bervice ; Dr. J. W. Robertson,
Commissioner Boy Beout Movement in |
Canadr: Tarlor Statten, Natlonal t-_k-.-.|

retary Boys®™ Work, Y. M. ¢, A.; Dr. J.
F. White, principal Normal Sohool,
Ottaws ; Peter Wright of tha Britlsh

Seamen's Unlon ;: Michael O'Brien of To-
ronte ; Dr. Suzallo, president of the Unl-
varsity of Washington ; Presldent J, I
Finley, Commlissloner of BEducation for
the State of New York; Dr. J. T. M. An-
derson, Director of Education Among
New Canadians, Saskatchewan,

CANADIAN SOLDIERS
TO GET 81,100 ACRES

Land in Wuu-rn_ Provinces
Will Be Given to Veterans.

Ewparva, Sask,, Sept. 1.—The Soldier
Settlement Hoard has completed nego- |
tintions by which the Canadian Govern-

ment will turn over to it for moldier
weltlement 72,620 acres of good furm
Iand on Indlan reserves in Baskatche- |
wan, 2,600 acres In Manitoba and 8,000 |
acren In Alberta, o total of §1,100|
ACTeE, |

Thess Indlan reserve lands will be |

thrown open to settlement by soldlers |
under the lottery systems. The soldiss |
candidates for farms will druw pum.
bers which In order of precedence will |

entitle them to cholee of farm landa
The soldiers will buy this land at the
prica which the Government wlill pay |

the Indians for It, but will have twenty
years in which to pay for . In ﬂddl-|
tion to their land the soldiers will be
lent money with which to stoek and|
improve thalr farms

The Arst land lottery in Canadian his-
try was held when ten townships of the
FPorcupine forest reserve on the Canns |
dian Natlonal Rallway In eastern Sas- |

kutchewan were thrown open recentls 1o |
poldier settlement, This Innd, which ad-
joing ono of the plohest furmiog rr-ulnusl
of the famous Prince Albert |ll|-|!|'|-_|__I
was gobbled up by soldlera n few .hl_\-u!

after the opening. '™he Porcupine land

lottery proved so sucoes<ful that the
Soldlers Settlement Booard decided 1o e
peat It In dealing out the Imdian re-
parve farmes. The litter are widely

seattered through the three prairie Proy
fncen and contain some of the choleest
tarming land in Canada

Dominion o Canada
War Loans
Provincial --

Municipal Bonds

Corporat'on and
Irdustrial Bonds
Listed and Unlisted
Canadian Securities

ROBERT CASSELs =~ W. 06, M, BEOWNE

(Cassels, Browne & Co.

Members Toronio Stock  Ezchange

318 Dominion Bank Building, ‘
Toronte. iif

DIRECT PRIVATE WIRES 10 |
New York, Chicago and !
Washington
CORRESPONDENTS OF
A. A. Housman & Co.

=

W.J. TURPIN &CO.

Members Montreal Stock Exchange
67 St. Francois Xavier St.

Tdoima Moain 940

CANADIAN SERVICE
FOR UNITED STATES
INVESTORS.

At the present time investo
the Untited States secure a
miurm of 49 to 5% on any
they invest in Canadian Se.
ties

Our Service and Stutlstical |
partments will help you to sel
sound and profitable investie
Send forour August list of curr
oflerings.

We are members of the Ton
Stock Exchange, and have <
facilities for prompt exes
orders throughout the Do
May

dian

¢ tell vou why the |

DECUrIties  we ¢

ippeal 1o vou

ol

(raham Sanson & ()
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