DFIELD TO HEAD
NEW ORGANIZATION

Will Be President of Foreign
Trade Clearing House
of New York.

10 FURNISH CREDIT DATA

_!_

Operations to Begin About
Now Year's and Will Cover
Whole Globe.

That another step In the advancement
of American trade abroad has beeo
taken In the formation of the Foreign
Trade Clearing House, of which William
¢. Redfield, formerly Becretary of Com-
merce, I8 to be president, was learned
yoaterday In authoritative quariers, Men
instrumental in the formation of the new
eorporation, however, refused to confirm
the selection of Mr. Redfisld as its ex-
pcutive head, declaring that any state-
ment on that point would have to come
from the Becretary himself. Sscretary
Redfield announced on last Friday his
resignation from President Wilson's
Cabinat. but refused at that tims to di-
vulge the nature of the undertaking in
which he planned to sngage.

Thres thousand manufacturing u'-
porters throughout the country, as wall
as & soora of more of iMtarnational bank-
ing Institutions, are interested in the
new corporatist, which has been char.
tered under the laws of New York with
s nomingl capitalization. Tha corpora
ten will be, as [te name signifiss, u clear-
Ing house through which data regarding
the credit of purchasers in svery coun
try of the world may be obtained by
American exporters Al a nominal cost
It Is of exceptionally wide scope and Iits
sporisors prediot a (remendous sucoess
immedistely aiter it ahall have bagun to
function, which probably will be at the
rst of next year,

ﬂ Mark O. Prentiss, resident vice-presl-
dent and director of public relations of
the Natlonul Surety Company, who was
one of the chief figures in the formation
of the naw corporation, declared yesler.
day that |ts possibilities are almost un-
limited. Mr. Prentiss has conferred
with many of the leading exportera and
bankers of the country on the plan and
has received unqualified indorsement of
the arrangement in nearly every In.
aance.

“We are having dally conferences
with soms of the most representative
ten o the United States,” Mr. Prentiss
said yesterday, “discussing. '_.ho m

MoHugh, vica-presiden

chanics and Metals Natlonal Bank
¢ an of the American Ban
-l‘llocmton‘a forelgn commercs
mittes.

TO OFFER UNION OIL SHARES.

Syadicate Which Bought 1,008,000
. to Sell 508,000,

The syndicate headed by Montgomery
& Co., Dominick & Dominlok and Hay-
den, & Co,, which announced yes-
terday the purchase of 1,008,000 shares
of steek of the Union O)
Delaware out of a total authoriped ls-
Taa Srtuinct o distrivatis oplor Mo Progrs

a ributing te to
afféer 508,000 shares for subscription at
$40 a whare, the remaining 600,000
#hares having been withdrawn by certain
of the directors. The subsaription
books will be open at 10 o’clock to-mor-
row morning and be clossd at the disere-
tion of the managers of the syndicats.

o e ST ot

3 L] woalth Pe-
troleum (‘krm&tlw. wae formed for the
purpose of acguiring an interest In the
o G Do carsin; Ty

a uelng pany of
California and similar

The directors of the U Ofl Com-

. Allen, B.

pany will Include Frederic

W. Clark, Bayard Dominlck, Jomn B.
Drum, W. E 8. Griswold, Charles Hay-
den, Henry Lockhart Jr., wice-president ;
Gates W, MéGarrah, James H. Perking,
B, W, Phlllips, Samuel ¥. Pryor, Charies
H. Babin, C. H. Schlacks, president: W
1, Btewart, Francla H. Swift, 8. M. Vau-

Me-
and
kers
comm

pelain and E. P. Whitoomb.

AWARD GITY NOTES
70 BANKING GROUP

Bid for $22,000,000 Short
Time Revenue Bills and Cor-
- porate Stock Notes Is 4.89.

The city of New York supplied yes-
tarday its current money requirements
on a 439 per cent. Interest basis, the
Nationnl Bank of Commerce, the Chare
National Bank and Salomon Brothers
& Hutaler belng awardasd the $22,000,000
offering in New York city short time

sonne! and selecting the dir
declding when they shall get together
for formal organization, which will b:
probably within the next threa weeks.

Has Conferred With Redfield.

Mr. Prentiss refused to confirm or
deny the report that ex-Secretary Red-
field 1 to head the new organization,
*It will be the responsibility of the
directoms,” he sald, “to elect a president,
1 must admit having discussed this
subject with Mr. Redflald at considars
able length. Personally 1 would be de-
lighted to have him become its presi-
dent, because 1 consider no man In
America has more Intimate knowledge
of the world's commerce than he. But
T must decline to make any definite
statement ns to what his attitude is or
will be beyond the admission Mlhb.
has ofi more than ona occasion, publiely
and privately, enthusiastically indorsed
the antarprise.” -

The workings of the plan, as pointed
out by Mr, Prentiss, are not involved
nor do thev require an extensive organ-
{zation circling the globe. All exporters
who desire the service which the clear-
ing house will give may hecome members
of It by the payment of a nominal fee,
which it 1s expected wi]l be tentatively
$100.  In addition they will ba required
to pay n Emall percentage, probably less
than ' par cent, of the amount repre-
sented in any transaction. In that way
the new corporation will ba mads self-
sustaining and concalvably may be mads
& good investment for (ts stockholders,

All members of the clear house will
he required to lay before It A record of
their forelgn transactions that the credit
of the purchasers abroad with whom
they have business may be established.
Wien that eredit shall have been Oxed
all applications for credit recelved hy
the member exporters may be referred
0 the Forslgn Trade Clearing House
where it will be looked up and stamped
with approval or rejection, which, It I
painted out, will not constituta & guar-
Anies of the credit in & striot sense, but
it will amount almost to & guarantse in
tha' |t will ba made only after wvery
careful and exhbaustive examination ol
the application under consideration.

The thres points whereln the pew
elearing house probably will prove of in-
sctimable value and which Mr, Prentlss
pointed out yesterday are:

1. The assurance to the exporter that
ks bill |s reasonably ocertain of pay-
ment. Hy having all credit application
passed through a single central organi-
matlon, the possibllity of a purchaser
buying to the limit of his credit from
four to five exporters at the same timo
s eliminated. Thus the markets of ths
world are opened to American trade with
& Uitls credit risk as Is possible to at-
win,

Advantage to Forelgn Buyer.

L The clearing house will be of value
to the fogelgn Suyer In that it will make
R’ unn :&:—-.n-' for him to establish hbl
credit with every exporter with whom
he does business. Under tha prouml
plan he must satlefy every concern
frem which he buys as to his credit, &
some and costly method.
hrough Its investigations of “‘I.ll
many Individuals and firms in & given |
eountry, the clearing house will he able
1o furnish to the Federal Government
and 1o investment bankers information
RS 10 the cradit of an entire country or
municipality at any time application for
W loan may be made

Once the Forelgn Trmade Clearing
Houss s functioning properly, the Na-
tonal Surety Company will inaugurate
& new departmegh through which {t will
Fusrantes or instre all forelsn credits
Pissed on and accepted by the ¢learing
"-:‘HH-. In that regard Mr. Prentiss de-
Slared yesterday:

“For some tme I have been urging
my asssoiates in the National Surety
Company to wundertaks guarantseing
ferelgn credits and I have pointed out
t4 them the tremendous public service
be. We are now favorably
toward It, although &ll are
ted that It will not be a profitabls
inmirance venture, We of the Nasional
Furety  Company are conaldering In-
Vitlig all of the surely companies In
the United Btates to confer on this sub-
fe<t in the bope that the combined re-
tources of all ‘may be employed In
Fuaranteeing bWy wsurety bond tha .
=S o wredila

by
I\u! !-:n’-n m mum‘
The credit we ean put st the dha“:l!

of the exportsr at less than 1
in

bills and corporate stock noles
for which bids were asked last week by
the Comptroller,

The bills were grouped as follows:
§8,000,000 revenua bills dated September
13, dus on November 24, 1019 $3,000,-
000 revenus bills dated Septamber 15,
due on November 25, 1018; 38,000,000
corporate stock notes dated Beptember
10, dAus on Decembar 10, 1919, and $3.-
000,000 corporate stock notes dated Sep-
tember 12, due on Decomber 12, 1013,

Other tenders were a joint bid of
#4865 por cent. for the entire offering
by the Guaranty Trust Company and
Kidder, Peabody & Co,, and one by J.
P. Morgan & Co. for the revenue bills
only, In subdivided amounts, from
4478 per cent. to 4.518 per cent. Kuhn,
Loeb & Co. bid 4.50 per cent. for up to
$5,000,000 revenue bills. The Mechanics
and Metals National Bank bid 4.40 per
cent. on §1,000,000 of the revenue bills

The syndioate which was the sue-
cesaful bidder for the notes is offer-
ing them to Investors to yield 4.30 per
esnt, per annum  In view of thelir be-
ing fres from all Federal incoms taxes,
city of New York personal taxes and
the New York Stats Income taxes, their
yleld is equivalent to a taxabls Invest-
ment paying from 4.66 per cant. to 14
per cent, per anmum, depsndent on fhe
Incoms of the investor,

. BENATE PASSES EDGE BILL,

Permits Financing In U. 8. Cor-
poration for Forelgn Banking.

8pecial Despatch to Tur Son
WasiinNagron, Bept. 9.—The Edge bill,

amending the Federal Reserve currency

act of 1813 to permit organisation
withln the United States, under super-
vialon of the Federal Reserve Board, of
corporatiens to engage =olely in forelgn

i banking business, passed the Senate to-

day, It was amended In several re-
at the suggestion of" Senators
Gronpa (N. D) and Smoot (Utah).
Benator Edge (N. J.), suthor of the
measure, promptly accepted the mugges-
tions of his colleagues that there might
be as little delay as possible In getting
the bl through.

The bill provides that

organising In the United States shall
have no less than §2,000,000 capital
Under the original draft provision had
been made that 25 per cent of that cap-

ORDERS INCREASE

United States Corporation’s
Books on Aug. 81 Show
530,442 Tons Gain.

ESTIMATE I8 EXCEEDED

Aggregate Inerease Sinu May
Is 1,826,798 Tons—Figures
Below Last Year's.

The report of unfilled orders on the
books of the United Btates Stesl Cor-
poration on August 81, 1919, made
publio yesterday noon, shows an In-
crease of 630,442 tons compared with,
the July figures, the third successive
increass aince the low Mfgure was
touched In May. The aggregats In-
ereass In unfilled orders since May has
reached 1826,763 tons. Although Wall
Sfreet and the financial dlstriot gen-
erally was anticipating a substantial
Increass from last month's figurek, even
the most hopeful had not estimated the
Advanocs ne more than 500,000 tons, and
the general expectation was that an
Increass of wbout 450,000 tons would
ba shown.

The report showed that the unfilled
orders At the close of August totalled
6,108,108 tons against 5,672,681 tons
in July, 4,805,866 toms in June and
4,282,210 tons in May. When the slump
came in May it was attributed to a
large extent to hesitation of iarge buy-
ars of steel to make purchases at the
then current prices, They were of the
opinion that they would be able to meet
their needs at lower figures and ‘con-
ssquently they hung off for a time,
Within a few weeks It was mads ap-
parent to themn that any hope of lower
prices which they may havo held could
be discarded. From that time the
stes] business pdvanced rapidly right up
to ths present. Every month since has
shown an Increass In unfilled tonnage
and reports of purchases from big
users, such as motfor car companies,
the Rallroad Administration, &c., have

e mors and more frequent.

The tonnage figures for August are
leas than 8,000,000 tons below thosa for
the same month of last year, whila the
May tonnage statement showed a.drop
of more than 4,000,000 tons from that
of May, 1018 The figure waa
roached at the entranca of the United
Btatea Into the war when the tremen-
dous war orders which were thrown
on the Steel Corporation made the
tonnage figures Jump to tha record mark
of 13,180,002 tons, The following table

gives the tonnage figures of the cor.
poration since January, 1818:

August by thirty companles, represant-
Ing B4.08 par cent. of the capacity of the
Industry, reported yesterday by the
American Iron and Steel Institute, was
2,746,081 tons, an Increase of 237,508
tons from that of July. The August
output was the Ilargest of any other
month of this year, except January,
when production totalled 6,107,778 tona
F The low point of this production was
reached In the month of May, when
but 1,939,024 tons was produced, §17,067
tons less than lasd month. The produc-
tlon drop to less than 2,000,000 tona in
May was dues to tha price question
brought up by the Industrial Board at
the time of its controversy with the Fed-
eral Ratlroad Administratlon. Tha top
figure of January was dus to the turn-
Ing out of large indusirizl orders, held
In abeyance because of the push of war
business.

The total ingot pr&duction of the thirty
companies for the fArst «ight months of
the yemr waa 20,116,037, against 23-
218,254 In the corresponding period of
last year., Productlon of the ent'ra jn-

‘| dustry In the fPrst eight months .f 1819

wag &t the annual rats of a* coximatey
26,000,000 tons, sgainst an annual rate
of 41,620,500 attained -Juring the frst
eight months of the last pravious year.

{ial must be pald in at the time of or-| day.no partioular activity, although in
tion, No spacific date was set for , the morning sesslon some moderate ad-

the eompletion of paymenta, On that

| vances dus to trade buying were made

point &n amendment by Senstor Bmoot | on the bellsf that Rio had checked re-
providing that the remainder of the cap- | cent mharp declines and was holding

ltal should be paid up In instalments of | steady.

Call pricas were § to 13 pointa

not leas than 10 per cent, during every  higher, with further gains made of 14
two months until the full subscription | to 30 pointa up to early afterncon, when

should have been

The bill had prowided that the direce
toratesa of the corporations proposed to
be organized should have a majority of
Amarican citizsena. That clauss was
amended at the suggestion of Banator
Gronna to provide that all directors
ehould be Americans

The bill had provided that atockhold- |3

ers should bes llable to the axtent of ths.
amount of thelr unpaid subscriptions.
Benator Gronna offered an amendmant

increasing that lability to doubls the

total amount of Iindividual heldings,
which amendment was acoepted by Ben-
ator Edge.

At Benalor Gronna's suggestion the
following amendment, framed to protect
against the organization of or malnte-
nance of combinations in restraint of
trade, was adopted:

“No corporation organized under this
act shall engage In commerce and trade
or deal In commodities or foodstuffs or
as a condition of extending credit dic-
tate or attempt to contro] the buyer or
seller In the disposition of commodit
or Interfers with the fresdom of compe-
o sale of commoditiean”

Benator Edge, subsequent to the pas-
sage of the bill, sald that he belleved the
action of the House would be spesdy and
favorable. He thought, he sald, that,
under the permission thus grantsd to or-
ganize for the handling of forelgn cred-
its, & great stimulation ta America's for-
elgn trade would be accomplished.

CONBOLIDATED EXCHANGE.
fit taking

d in was adopted. | prices aagged off on reallzing, closing

at about the low point of the day, or 4
points net lower to 3 points net higher.
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COTTON FUTORES
DOWN AT CLOSING

Final Figures Show Net Drop
of 25 to 48 Points and a
Barely Steady Market.

The cotton market was yestarday an
frreqular affair with a tendency toward
lower leveln. Thers wers not a few good
rallies at one time or another on cover-
Ing for evening up for over ths holiday
and perhaps a litle new buylng when the
report that the Benate had pasesd the
Edge foreign financing bl was heard.
No doubt,the market would have reached
much lowar leveis had It not beén for
the subtalning infl of ths tropical
storm, supposed to ba hovering oft the
Florida coast, ready to do damage to
the Gulf cotton States. Many mixed ex-
presslons regarding that storm wers cir-
culated, but official sources made note
of the fact that nothing really definite
could be determined befors to-day. Some
local map readers are of the mind that
the disturbance would blow Iitself out
along the northeast coast. but that opin-
fon was not by any meana unlversal.

Aside from that feature the weather
was again falrly favarabla for growth
and general advancement of the ‘crop
Thers was precipitation only at a few
widely scattered points, The Liverpoo!
market dispiayed a good deal of heavl-
ness, with opening cables considerably
less than due. Later contracts on the
Brittali exchange slumped still fiirther,
Bpot cotton there war again in better de-
mand, sales totalling 7,000 bales. The for-
elgn exchange market wan not yesterday
among the principal factors. With tha
axcaption of a decline in marks to new
lmr1 levels rates held their own falrly
well,

At the opening here prices were 12 to
32 polnts off from thelr last previous
finals. There was a good deal of selling
by brokers operating for Liverpool inter-
“§ta and overseas advices reported Man-
vhester ldle. There waa too much loeal
und outslde selling following the call and
prices _broke more than 25 points from
the opening In the first Afteen minutea,
Covering was moderate and well peat-
téered fis trading progressed, but until
the early afternoon there was little sign
uf firmnesa evident. Perslstent wynfa-
vorable adviees regarding the much dis-
cussed tropfeal storm then  had thelr
Toct and prices were bld up rapldly to
the day’s new highs.

But that rally hardly was sustained,
The Jast hour was one of much irregu-
larity, with alternate waves of buying
and eelling, but support, as a ruls, was
not of the quality that tells at the Anlsh.
Bome new speculative buying on the
Edga bill appeared Inte in the session,
and the excelient appearance of the se-
curitles market during the entire day
was alwaya a factor In favor of the up-
turn erowd. There was anotheg wave ol
selling pressure near the close and oon-
tinusd llquidation before the hollday
from outalde quarters. The Ainkl market
wis scarcely more than barely steady
At & net decline of 25 to 48 pointa.

Ohartered 1823

The Farmers’ Loan and Trust Company

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

Foreign Exchangs

Member Federal Reserve Bystem and New York Olearing Houss

The totAl 1018 output sxceeded the 43.-| Range of prices: Mon-
000,000 ton mark slightly., Production Bmtei Opeu, High, Low. ;‘1;; g‘-i‘
in August was at the annual rate of oc!.’w“ il e gl
29,200,000 toue. . November il nus mw W
The following table khows the monthly be RN W8
produdtion of steel ingots since January, HmieN 19
X r o, HM O B0
1918; ) ”‘"' % :2'
vers 30008 ceens 1,080,760 i eiang O 2 |
Poaany o S S nms | May B9 B BN DO
Mareh .cooonn . uur.:#m. » 3107778 | Juna ... ses anend weassitssdin- IR < BB
a . 3,163,413 Vabruary P00 688 | July ... 3010 PR00 A3 ST =S

Ay 3,357,250 M o L642,248 | Hpot: Loeal, 2010; New Orieans, 3.

une 2.008. 447 Aprid 12,711 COTTON STATISTICS.
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COFFEE MARKET. i 9T
e o o it
The coffes market yeater- p “ {6 10w
ow York arrivals... 1,50 . aoinel

Liverpool Cables—8pot cotton (n move de
mand at an advance of W poiats! middiing,

Bales, 7,800 bales, incioding 6,00

ris 0000 bales, all American.

Futures ope quist but sisady at ¥ o 35
points advance, and closed quiet but steady
At & net decline of 1 point to &0 advance of

i ”umh. September  closed . Dotabar
135, January 1036, March 1818, Mar 1084
!lmk;hma ruarns  rregular; cloths move

New Orleans Cotton Market.

New Omimans, Sept. 8 —<Whila there
was much covering of the short Interest
in the cotton market to-day the market
continued to sun into fresh selling, en- |
couraged by the lack of a spot demand
and the favarabls weathar over tha belt,
8o that the closs showsd net declines of
20 to 28 points, after it had gons well |
wbove the lavel of yesterday's close.
The closs: October 560, December
38.65, January 28.52, March 28.60, May
35.81. Bpot quiet; middling 29,

Will Buy All Cotton Offered.

New Onrmavs, Bept. $.—Cotton pro-
ducers from ten Southern States decided
to-day at a meeting hers (o organize a

h in the belt wilh tha object of,
uying every bale offered and holding
the staple unti! the mintmum price, to
be recommended by & commities of
growera, should be offered.

PERMIT GAS COMPANY BONDS,

Pablip Service Commismsion Au-
thorises Brooklyn Union lssue,

The Publie Bervice Commisaton !rsued
yesterday an order authorlsing the
Brooklyn Unlon Gas Company to issus
$2,000.000 face value of canvertible de-
benture bonds, to be dated November 1. |
1919, maturs on November 1, 1835, and
bear Interest at not more than 7 per
oant. per annum, payable seml-annually.
The bonds ars to bo convertible at the
option of the bolder into stock of the
COMBRRS Afar AVe years on the tazia!
of one share of §100 sach for smch|
§100 par walue of the debentures.

The bonds are to be sold to net the
company 100 per cent. and scorued in-
tarast, and the proceeds ars (o be de-
votsd to relmburssment of money ex-
pended from Income or other money In
the treasury of che company not secured|
by or obtained from the issue of stocks,|
bonds or other evidence of indebted
nass and applisd to construction, com»
plation, on or Improvement of
the facilities

pariod from
uary 81, 1916

the com
ry 1, 1814, to Jan.

2 .

dyring the !

22 William Street

Paris
e
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CORN WEAKENS ON
FEDERAL REPORT

Professional Pressure Follows
Decline of More Than 75
Cents in Hogs.

Corn turned yesterday weaker amajn
on adverse sentiment, attributed to the
Government ecrop conditlon report
Thera was & good deal of professional
prossure from mAany sides, the gharp
break of more than 75 gents in hoge
belng & factor, On the way down not
a few stop loss orders ware uncoversd,
wenther conditiona contributing to the
bearish feeling. At the start corn wae|
Active and weak, prices being 34 to
§ conta a bushel lower, the NMay de-
livery making a new low for the sea-
son. Demand again was mostly from
shorts In the way of evening up bafors
the holiday and the early selling was
more or less general In extent. Country
offerings were reported larger. Thare
were some rallles in, later trading, but
comminsion house selling usually turned
heavier on bulgea, Sentiment was mixea
and trade quister toward the closing.
The corn market closed 1 ocent to 2
cents lower,

Onts dld considerably better thau
corn. In the early business they were
11 cents to 3'5 centa lower owing to
the decline In corn and poor Indlcations
of any revival of forelgn trade. The
report had been about a# expectea.
Thers ‘was better comm salon houss de-
mand in the Iater buniness with tha tone
in oats stsadier, Rumors of export
demand had considerable effect, while
the cash market was about 1 cent
lower, At the finish oats were %
lower to % higher.

The market for provisions was dull
and generally lower, 'The decline in
hogs was a chisf factor as was the
slow cash dersand and the liberal hog
receipts,  Ocoasionally there was some
covering by the short elements, but
the tone wax rather eansy Provislons
were distinctly heavy at ths ending for
thes sesslon,

Thers was 1ittle dolng in rye, barley
or flax. Movements, such as they
wWere, weroe mainly sympathetie. The
undertons was heavy, the miner grain
markets closing lower all around.

Local grain, &c., quotations of Fou-
torday follow :

CORN—Tha Incnl

_ carh  murkat was
:--t h;“: :uulow Quoted At LTI
No. 2 white, M0V cost Aand

New York = " -

DATS—The local eash markest was firm.
No. 1 white quoted at Mye; ]
®hite, 824 G Ade.; No. 3 white, Ay
No. 4 white, KoM @810 ; al) elevutor.
RYE—Market firim, No I We
FL36, coat and fralght New 'forh_ N

No. &
L 11

BARLEY— Market steady Feadl
$1.5¢; maiting. A8 Y .t
Fens: g nE. L35 eost and freight

HAY—Market dull.

o, .
No. 3, $LEB@1.T5; No :.l' it firt
shipping, 01108 1.90,

STRAW—XMarket Meady
A lon,

L350 143;

No. 1 rye 8
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Floar. Wheat,
20,000 K12,000
— 6110
6,000 474,000

. DIVIDENDS.

Btock of
Racord.
»-a,
vesans s s duBS 30
& Farr.

~ Carn,
Yestorday, 2,000
Last week. .

Last year.
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Advance Rubber Co,
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FIFTH AVENUE OFFICE
Fifth Avenue and 43rd Street

Capital and Surplus $50,000,000

United States Treasury
Certificates of Indebtedness

Dated September 15, 1919

March 15, 1920 -

Due September 15, 1920 - 42%

Coupon Certificates in denominations of $500,
$1,000, $5,000, $10,000 and $100,0Q0 ’

Interest exefhpt from Normal Federal Income Tax.
interest on an aggregate principal amount notexceeding § 5,000
of U. 8. Certificates of Indebtedness and Liberty 49 and 4%4%
Bonds shall be exempt from all Federal taxation except estate
and inheritance taxes, '

Certificates will be accepted at par in payment of income and
profits taxes payable at the maturities of the Certificates. .

U. 8. Treasury Certificates of Indebtedness of any issue
maturing on or after September 15, 1919, will be accepted at
par, with an adjustment of accrued interest, in payment for
Certificates of the present issue.

We will receive subscriptions for these Certificates
subject to allotment at

Par and Accrued lnterqst

‘Guaranty Trust Company of New York

140 Broadway

MADISON AVENUE OFFICE
Madison Avenue and 60th Strest

Resources over $800,000,000

4%

The

NEW ISSUE

Legal investment for Trustees,

BOROUGH OF
Appraised valuation, $460,000

135 Broadway, Manhattan
Telephone Cortlandt 6850

$275,000 .
Sl4% '

Guaranteed First Mortgage Cartil/’icates

SERIAL MATURITIES TO APRIL 1,
Any amount from $100 upward. 1

uardians
Froe frowm Personal Property Taz in New York State.

Secured by prior interest in first mortgage of
$300,000 on the land and new nine story and
basement high class fireprocl apartment house

120 WEST 70TH STREET

(Near Broadway)
MANHATTAN,

S O L L LT T

1w

Executors, Administrators and

NEW YORK CITY
Annual rental, $62,000

Guaranteed as to Principal and Interest by
the New York Title and Mortguge Company

Wriite jor Circular 4D

New York Title and Mortgage Company

203 Montague St., Brooklyn
Telephone Maln 7100

American Trust Company, Depositary
135 Broadway, New York City.
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:| SINCLAIR GULF CORPORATION

i NOTICE OF
BPECIAL MUNTING OF STOCKHOLDERS
FOR CONBOLIDATION.
To the StockAslders of
Sinclair Gulf Corporation;

NOTICE 158 HEREBY GIVEN that a
spocial mesting of the stockholdars of Bine
clalr Gull Corporation, a New York Cor-
poration, will be held st the ofMice of Lhe
corperation, Rooms 3133-3139, No. 130
Hroadway, in the Borough of Manhat
Cily and State of New York, on the 33
day of September, 1718, at twelve o'cleck
noon for the purposs

1) Of considering an lfrnmcul. bear-
ing date the 25th day of August, 1919,
heretofors made and entered Inta by and
on  behalf of Sinclalr Gulf Corporstion,
Hinclalr 01l & Hefining Corporstion saad
Sinclalr Consolidated O] Corporation c“-
porations of ‘the Siate of Naw York. ¥
thalr reapective Boards of Directors, where-
by sald corporations have agresd to com-
solidate, pursuant to the provisions of th
Busineas Corporations Law of the Stats
New York:

(2} Of vollng upen the question whather
Or not such sgreemont sn inade and en-
Lered into mhall be ratified, assented to.
approved and sdopted, and such consolls
dation conrummastod |

(3} OF taking mny other setion In the
premlisen and transacting any other busl-
Tiews that inay properly comes bafors the
mesiing,

Buch agreement will ba submitted to thae
I meeting of the stockholders hereby calied
‘mnd every estockholdar attending will he
furnished with & printed copy thersof, and
LML Any time befors wsuch mesting any
Mtockhalder  will be  furnished with »
printed copy of such agreemant upon Ap-
plication therefor, during business hours,
10 A. Stelnmets, the Secretary of the eor-
| poration, at his aMce, Rooms B132-3159
S0, 130 Hroadway, In the Borough of
Manhattan, Olty and State of New York,

Transfer hooks will be closed st the
closs Of business Baptember the 15th, 1518
and will ramain closed until the clome of
businces Beptember 23rd, 1b19, or the day
following any Ister dats to which ths
Specin) Stookbolders' Mosting may be ad-
Journed,

Tted, August 23, 1819

BY ORDER of the Hoard of Directlors.

A STEINMETZ, Becretary.
DIVIDENDS AND INTEREAT,
—m—r—— e

e D

| Remington Typewriter Company

15 Broad Street, New York

National Motor Bus Corporation
Trading will commence |
THURSDAY, SEPTEMBER 11TH L \
on the New York Curb
Specialists -

T. HALL KEYES & CO,,

Telephone Broad 7695

Quarterly Dividends

Notice |s hereby given that the reguiar
quarterly dividends of one doliar and sev-
enty-five cents (§1L.75) per share on ihe
First Prefarred Stock and two dollars
($2.00) par sharse on the Second Prefarrsd
Btork of this campany will be pald on
Qelober 1, 1819, to stockholders of record
us shoawn by the books of the company,
Seplember 185, 1819

GEORGE K, GILLYULY,

. _ : _S‘ll_!"_'_r".

WIN CITY BAFID THANSIT COMPANY.
The Board of Directors bBave declarsd
of JL.18

regular quarteriy dividend

1

? share i the prelerred capital stock
of this company, payabis October 1. 1915
1o atockholders of record at the closs of
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Early Frofit
Tuking snd Reaction Follows.

tmprovement Meets

Epecial Cadle Despaich fv Thw Bun from the
Landon Times Sesvice
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in later dealings.  Argentine rails closed
lower on balance., In the oll finn! prices
were wel, below highest poinia Benga-

|l|rmn| risa in prices of patent shares

wins dus to news that an offer (0 buy
the businexa lad been rveceived, The
Beera Burman Corporations and some
leading South Africun gold shares were
notably firm.

Among forelgn bords Japanese £i5s,
Brasilinn funding and Chiness loans met

Heary ot and eroeible.........
with renewad support. Peralan 6a roso T "f!l\l’t'-.
to 53 and Cuban 4'4s to §3. French is | ot tume :
closed at 70 and French new 48 nt 57 Hia ot ffﬂ ninery I-.--m.p..‘
Money market resources wsrg hol ‘lha.-
An

Qquite po heavy, the demand for day 1o
day money belug i} per cent with ,.:.|
occasional transaction at & higher rate

Discounts continged to harden on short-

ness of money, but the valume of busl-

nass was not large

Among foreign exchanges Lthers wan a
very sharp fall in the value of German

marks, which closed at 101% 1o the
pound American sxchangs wWas steady
at §415% The franc deprecialed to

e, - Awiised e
gonunued (o mova SEainal us Soslr £
23 francs 633, centiman

moved agninst us, clealng at 11 franca
15 centimen. but lira appreciated to 40

lire 2514,

Develop Jamalea Tobacoo Trade.

Kixaerox, Jamaloa, SHept.
American company with #1.500,008 capi-

tal has bLeen Jncorporaled here to de- éXchange on Lendon, 34 francs 70 cen.

velop the tobmoco trade. Largs local

trade s principally
ths Amaricans.

E | Taad, apil
Holland also | Lead. futures

9. —An|

METAL MARKET,
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OLD METALS

Deslers” buylog prices are as follows -
Copper

] n brass turnings

Ng. 1 comp 1uraings

Land, hosvy .

Tea lead .,

&ing werap 3.0

LONDON NWTAL MARKET
LONIMIN, Sept. § ~Foilowing wre

motal quotations :

c £ » *n Changes
Copper, spot 1 10 o yp

. futures 19 8 @
T wirt . oW e .
Tin. futures W0 0 wp s
Stralin L WE OB A oaw oy
L ‘i:'.lri--?llmll. B tons futuies, 240 tous
. . - - L] .

BT s

Rpelter, apot 9 a8 9 ot
Spmiter, fulures 1 0 0 o

Faris Bourse Trading,

Parte, Bepl. . —Prices were firm
Ihe bourse to-day = per
rénten, 61 france 40 cent & for vash

Limes; 6 per cent. loan, 90 franes

the clowing

on|in Sew Bruns
cent. ! s

13 | $300,000,000,
companiss have been aeguired, and the  centimes. The dollar ranged from 8
in the bands of f.h-annu 34 cenlimea to 8 franca 3§ cen.

| times,

| baniness Beptember 135, 1319,

Divigond ehevks will be malled by The
Furmera' Losun and Trust Company, Trans-
fer Agsnt, No. 14.22 Willlam Street, Naw
York City, to stockhalders who have fled
malilng ordera

A. M HNOBERTSON, Secretary.

Naw York, Septeambar Sth, 1#1%
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