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?u Are Not Big-and Some
Recoveries Are Made Be-
:; fore Finish,

ﬁmm INTEREST SMALL

l 'r!idllg 15 Moderately Large

pnd Independent Oils and
£ Industrials Are Active.

Y
! Pollowing s &mall mdvance at the
ope prices for curh stocks moved

alo downward, due to profes
selling pressure, The losses wers
mob large and small pecoverles were

shortly hefore the close. Truding
on & moderately large neale, but
outmide Interest In tho market was

ty wan disiributed evenly in the
ent  oils and

od almost four polnts and weak-
neta was found In Vanadium Stecl,
Madigon Tire and V. Vivapdoy stook,
which wns traded In for the first tima.
Oarbo-Hydrogen wus moderately active
and steady, moving to s new high,
Binclair stocks declined almost a point
and Midwest Refining lost most of Tues-
advance., Simms Fetroleum was
and Home Ol early gained a
fraction. Recent strength In the latter
18 buted to recemt important addi-
to the board, Livingston and
olls were active and held their

nems agnin marked trading In
and mining shares,

b sales nnd runge of prices follow :
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THE IMPORTERS and TRADER
NATIONAL BANK of NEW YORK

Condensed Statement, close of business September 12, 1919,

ENOOOUINE . o« 3wy apbiam oo s sty aie 46 91508 ot oloune D bvad oo cevss..$29,123,790.85
United States Bonds and Certificates of Indebtedness. .. .. cevae 9,639,900.00
New York State Bonds........ O R e 99,500.00
War Finance Corporation Bonds.......... o o oWy LR Al 47,000.00
Other Bonds...... ....00.v00n 69,000.00
of Federal Reserve Bank. ......cvvivursriiieiiiinnina 255,000.00
T SRR AN A S Soma SN [ . 700,000.00
DemandLoans............ Cav e e es b ek i e vea BN 040.06
Cash in Vault and Deposit with Federal Reserve
Blnka ...... TRAT e Y SN & .. 5,027,856.07
Due from Banks and Exchanges for Clearing House 3,076,925.88
13,649,822.59
Interest earned but not collected. . . . ......... 146,835.74
Customers’ Liability account of Acceptances................u 398,342.79
$54,129,191.97
LIABILITIES
NI o i o YR B, S i S ANA GG Ceeedesieesss. $1,500,000.00
Cnplt:l. ...... versessnnssss  1,000,000.00
U Profits, . o covvrvcssansssisggiorsrrssrnanssasssnaes 1,378,772.85
UDeRInet DISOORL: & o't v s liisasdvraiiiansssndssiessrstasensss 295,296.93
R HORIEEIONY s o o105 9 ns ¢ 0. 0/bnons sbeq s dasys §1,000.00
DEDDUES . iy ik saia's o dliints el e R S e SO vevses.. 30,805,779.40
Bills Payable to Federal Reserve Bank by United States
Obligations. . .......... Quiei MO S i, 0, RE ] c.... 12,700,000.00
T R N e R R P e 398,342.79
$54,129,191.97

The character of the resources of this bank shows its
distinctiveness as a commercial bank.
Business relations invited.

Allied Oil Corporation

OFFICE OF THE PRESIDENT
New York, Scpt'cmber 2, 1919.

To the Stockholders of the
Allied Oil Corporation:

Supplementing my report to you of July 1, 1?19, in which I stated that
r company contemplated the acquisition of large oi duction, I take pleasure
mubmitting the following statement concerning Amef'Su Corporation:

ORGANIZATION:

The Company was organized under the laws of Delaware in 1917, with an
authorized capital of 12,500,000 shares of Common Capital Stock of $1 par value,
of which 9,583,462 shares have been issued and are now outstanding. The Com-
pany has no Preferred Stock and no funded indebtedness. Dividends have been
paid at the rate of 129, per annum (3% quarterly) since January 1, 1919. Pay-
ments are made January, April, July and October 1st.

PROPERTIES:

The Company owns the-entire outstanding amounts of Capital Stock of
the following companies: '

Consumers Gas & Fuel Company of Texas.
Central Power & Light Company of Texas.
Dalsa Oil Company of Texas.

Allied Drilling Company of Texas.

San Jacinto Petroleum Corporation of Delaware.
Alamo Petroleum Corporation of Delaware.

Through its subsidiaries, the company owns approximately, 85,100 acres
of oil and gas leases in Callahan, Coleman, Comanche, Concho, Brewster, East-
land, Jack, McCulloch, Mills, Palo Pinto, Parker, Runnels, Ban Saba, Shackel-
ford, Stephens, Taylor, Wichita, Wise and Young Counties, Texas. The Company
has eight oil wells in the Ranger and Burkburnett fields, having a daily production
of 6,500 barrels, and six gas wells, with an open flow capacity of 40,000,000 cubic
feet per day in the Mineral Wells gas field. The properties include also 25 miles
of line for transportation of the natural gas to market, gas distributing plants
and long term franchises in Mineral Wells and Weatherford, Texas, and seven
complete drilling outfits, The natural gas lines of the Company are now serving
the (E,ity of Mineral Wells, and artificial gas is being supplied in Weatherford, but
the distributing svstem in the latter place is now being changed to serve natural
gas. Gas is sold to domestic consumers on sliding scale rates from 45 cents to
60 cents per thousand cubic feet, and industrial rates, which are not at present
regulated by franchise, average 1§ cents per thousand.

NEW DEVELOPMENTS:

There is now being drilled fourteen additional oil wells, thirteen of which
are in proven producing territory in the Ranger and Burkburnett fields, and one
is located on a 2,000 acre lease selected by the Company’s geological expert.
There is also being drilled on proven gas territory, five additional gas wells,

The Company’s development program embraces furthermore the construe-
tion of an additional 100 miles of pipeline, together with two large pump stations,
which will connect the gas fields near Desdemona in Comanche Caunty, near
Lacasa in Stephens County and near Mineral Wells in Palo Pinto County, with
Weatherford and Fort Worth, Texas. The proposed sixteen-inch line to Fort
Worth will haye a capacity of 50,000,000 cubic feet daily, and will supply gas,
under tavorable contracts, to Armour & Company, Swift & Company, Fort Worth
Power & Light Company, Texas Railway & Light Company and other large
consumers,

When the wells,now drilling and improvements under way are completed,
it is expected that the Company will have available & daily production of 100,000,-
000 cubic feet of gas and contracts to purchase gas at the wells covering volume
of 70,000,000 cubic teet, with pipe-line capacity to market 50,000,000 cubic
feet daily.

The Company will also construct two gasoline absorption plants with a
capacity of 40,000,000 cubic feet, estimated to produce 15,000 gallons of gasoline
daily, which has a market value on the ground ot 15 cents per gallon. Con-
struction of these plants will be done under a contract with George A. Burrell
Company of Pitubuth. whereby the latter will pay all expenses of construction

and the Company will receive 507 of the net earnings.
EARNINGS:

On the basis of present production, net earnings trom oil are at the rate of
over $4,000,000 per annum. Earnings from natural gas and gasoline upon com-
pletion of the construction program, it is estimated, will amount to $2,000,000
net per annum.

Yours very truly,
(Signed) J. B. LEVY, President.
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Reduce Hallroad Claimas, German Co. Sold for $36G10,000,
WAsHMINGTON, Bept. 17, — Clalms Hasrrorp, Conn, Bept. 17.—Capital

wtock of the First Heinsurance Company
of Hartford was sold by the Allen Prop-
erty Custodian tw-day to Plehter & Co.,
brokers here, and Polter Broa & Co.
The decrehse was most | of New York, brokers, for §010,-
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