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N. Y. Cotton Exchange
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trilutloru .

Circular BJO upon request.

E. W. Waper & Co.
JCUoitithd 1SS7. Chicago

Members- -

KTW YORK STOCK EXCMA.N6I
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An 8 Preferred Stock is
offered at par and accrued
dividend, carrying with it a
25 Bonus of Common Stock,
which is now paying monthly
dividends

Preferred Dividends are now
being earned 12 times.
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FINANCIAL NEWS

AND COMMENT

Stocks Ilavo Most Aotivo Day

of Wcok and En tiro List
Qains From Start.

STEEL SHARES ADVANCE

Bank Statement Shows Money

Markot Has Mndo Dccidod
Improvement.

' Wall Street continued to register Its
toller yesterday more emphatically than
ever that the threatened UeuD of the Iron
and steel Industry Is dwindling Into noth
ing more than a local affair, with every
Indication pointing to a resumption of
activity on a full scale In even these s.

The ultimatum which came from
the Bethlehem plant was the sols excep-
tion to the steadily Increasing tide In

.of the steel corporations yester-
day, but this was not allowed to Inter
fere with the movements under way on
thn Stock exchange. The market
more active than on any day this
week and the manner In which prices
wrnt forward clearly demonstrated that
the financial community has thrown
as'de all hesitancy, at least In so far ai
the steel situation Is concerned. Start-
ing with the steel shares, the entire mar-k- it

gained strength from the outset and
as the session progressed It became a
general routing of the shorts In the
standard stocks. '

The whole thing was due, of course, to
the change In the steel situation. Where-
as on the preceding day there were
persons who still believed that the strike
night be a long drawn out affair, opin-- l

n yesterday was equally as Arm that
the backbone of the difficulties had been
bioken. In other words that the men

now on would return to the plants
In steadily Increasing numbers. The
exception to all this was at the Bethle- -
nem piont, wnero tne lanor leaaers.navn
tlireatened to call the men out

But Wall Stref ' 'xok the view that
II the labor leaders cave as much suc-
cess at this plant as they have In
some of the othei districts there Is not
mveh to worry abo"t so for as the stock-marke-

la toncerneu. In addition to thl.
Il.. financial community hwd the first
leal favorable news on the foreign

situation which It has had since
the big decline started with tite remova'
of restrictions on sterling. This was
v.Uh respect to the gold shipments' which
have been permitted once more by the
British Government. UnUl the peace
tirntv hnn heiwi n1frni.it It In nn nn.n -

I cret that ho Important credits could be
granted hore to stabilize that exchange
market, so that what has taken place Is
a complete reversal of the stand taken
by Great Britain with respect to the ex-

change rates.
The most Impressive thing about yee- -

terdays market perhaps was the
which occurred In the" steel

I shares, the Issues which have lagged
'behind all week. All of these Issues
were very active, with Steele common
getting above 106, and Crucible making

I another spectacular advance In face pf
lis sharp rise on the previous day. The

Com.

favor

other

man;

outstanding feature of the session, how
ever, was American Can. This stock.
as has been pointed out repeatedly. Is
In the same position as Crucible and
Baldwin, and the movement In It yes-
terday Indicated very olearly that these
possibilities were at last being realized
by the financial community. The stock
made a new hlg"h record for the current
movement and came within a point and
a half of- - its previous high three years
ago. The strength of the standard
shares naturally Influenced the rest of
the list, particularly the specialty shares.
Another spectacular feature of the day,
which convinced Wall Street more than
anything else as to the stool strike, was
the strength of Bethlehem B. In spite
of the threatened strike at the plants of
this company the stock was very promi-
nent yesterday, making a new high rec-
ord for the movement.

The bank statement disclosed a de-

cided Improvement In the money mar-
ket. The surplus reserve Increased

bringing the aggregate reserve
to about S18.000.000, against a deficit
last week of (53,000,000. The Improve
ment In reserve position was accom-
plished very largely by an Improvement
of approximately $60,000,000 tn cash re
serve of member banks witn the Fed-
eral Reserve Bank of New York. The
foreign exchange market was steady.
holding Its advance of the previous day,
but doing very llttlo more. In spite of the
overnight announcement that Great
Britain had again permitted the ship-
ment of gold to this country. Friday's
shipment was the first to arrive, and It
Is understood In banking circles that a
considerable amount will bo shipped to
this country very shortly. This should
have an Important bearing on ,the for-
eign exchange market and likewise
should 'tend to make money easier in
this centre.

MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral. All Industrials.

nigh IHtgh
Low 6 (Low
Last (Last 6
Renewal! 6 lllencwtli C

Year's tilth 20 Year's hlrU........M
Year's low 3 lYear's low IV,

TIME LOANS.
A(lxd Collateral. All Industrial.

Sixty dr Sir ISlxl, day.
ninety dsyi....(0' iNlnety days tit..
Four month,. ,.6V;jJ Four month, (it..
Five mnntht....(V3? IFire months CO..
Six montha CKtM iSIx months. .tit..

COMMERCIAL PAPER.
Prime Indorsed UU11SIi months IH3S

tieceivaoie. mucr names.
Sixty dayi SHCSttThree to tlx
Ninety diys....iU" month, ....tHfJE.14

CLEAR I NO HOUSE STATEMENT.
Clearing House exchanges, i77G,H7.tS3; bid

snces. M1.J63 0S7! credit bal.
ancca, 13. $11,734; l'e . Jl reierra credit bal
ance, SU.10 1,339.

DOMESTIC EXCHANGE.
Boiton, par; Chicago, par; St. Louis. !3JJ

lie. discount: San Francisco, par; Montreal.
:$.(3Vi per 1.0M premium; Cincinnati, par:

Minneapolis, 10c. premium,
SILVER PRICKS.

Bar silver In New York. H.1JH, off tfc.;
In London. C2d off Mexican dollars,
iXMc off Tic

FOREIGN EXCHANGE.

Sterllnr High. Low. L.it. C!ne.
Demand 4.27 V4 4.SH I.XU 4 U
Cables 4.S3 4.M USU 4.27

Frams
Demand 7.81 103 7.S1 S02
Cables 7.W (.00 7.SU S.00

Marks-Dem- and.

4.ST 4.17 4.E7 4.4
Cables 4.M 4.M 4.69 4,St

normal
Rate

of Exch.
4.kMS Sterling
6.1811 Paris
23.1 Marks
5.1813 Belgium

Clote--
or Checks.

. 4.23

. T.82

. 4.57

. 7.(2
, inina

Hongkong 8SU
Shanghai 1.13

It ID Grre e 17.20
40.2J Holland li
13.44 lul

Bombay .. a

Cables
4.2614
7.30,
4.eo'.
7.80

17.20
33U

4t
43.11 jpii-- j

Yokohama - KM .ecu
60.00 Philippine lilanda

Manila 4 it
6.1SU Italy - .57 t.li
IS. SO Bcandlnavta

Stockholm i M.60 21. je
Chrlitlanls 2J.S3 23.60...... 22.W 23.2

8uil America
41.43 Rio 23.10 23.83
L0344 Argentina (gold),, M.40 30 to
42 4 Ilu-n- oi Ayrct 43 40 42.10
19 W Spain -v 1U ' t.U
61J11 Hwtlserlaifd (.(7 6.45
61.40 lln.ala Bid. Aiked.

600 rubles 4.00 4.60
100 rubles 4.00 4.60

TIME BILLS ON LONDON.
T) anker, , Commsrclal

ttdifra.... s

Yesterday's.

Copenhagen

(currency),,,,

Day's sales .
Vear to date..

,
Bid. Ask.
86
38
93

2
47
95
65
M

114
66

132
5$
10
85

127
47

101
80

108
36
73

135
41 U

138
96
99

Z94
119
105

68
21
59
68
54
93
89
80
92

160
135
39
49

1Z0
1

28

113
104

17
20
97
10
71

12$
28
13
27
S4
03
52
.SO

151
100

57
40

285
8

10
2614
42

90
77
27
62
74
23
42
45
63
61
S3
91
17
94
12

87
107

62
211
too

39
82

104
16
3?

103
15
25

102
13

ISt
107

47
45
30
80
97

166
255

88
81

104
85
45
4l

S

57
62
92
60

6
17

131
57

117
25
61
6C

23
60
87
IS

140
105
105
92
35
62
84
34
48

239
234

63
47
76
38

218
26
50
12
17
28
66
61
89
79
15
77
84
16
or

121
73
57
32
'20

86
78
54

9
7

07
38

118
42
41
18
34
64

104

33
27
94
80
69

3
93

70
78
94

101

4u
38

47
96
96
95

115
66

183
67
11
80

1Z8
48

101
80

108
87
73

136
41

139
96

100
235
119
106

24
61
68
65
94
90
S0.
96

161
136

39
50

127
1

30
105
113
105

17
21
98
11
76

130
SO

14
27
34
69
52
81

1BVS
100

53
43

291
11
10
27
42
63

u
78
23
62
75
23
42
40
63
62
S3
98
18
95
12

83
110

66
215
310

40
83

105
17
37

104
15
25

103
15

135
10S

48
46
30
31
99

167
256

83
82

104
86
46
42

60
63

60
c

18
138

57
118
26
61
69
24'
63
37
20

140
105
105

93
35
62
85
34
48

2i3
236

69
48
78
39

219
26
50
12
18
23
67
51
S9
82
16
77
84
17
47

125
74
68
32
21

100
86
79
54
10
7

67
18

118
43
42
19
35
65

106
22
64
33
27
04
86

99
22

101

dTtT
la I

.

80c

4.80

tin va
3

80
7SH
95

7
6
8
8

12
4

10

60c

10

24

3

1

2

Bales.

1.20
6.

12
12

7

7
5

6
6

10
6

1

7
7
5
4

50Ci

'h
1

6
3

2000
4100
2400

zoo
200
son
100

1800
600
100
600

IbUO
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NEW YORK STOCK EXCHANGE PRICES.
Saturday, September 27, 1919.

Adams Express .
LAdvnnco rtumely
Ajnx ituubcr

1919.

Alaska Juneau O
rs Mfg ...
rs Mfg pf.

Am Agtlcul Clinnlcal ..

200

11300

20100

M....,

Am Beet Susnr
Am Bosrh Masco to....
Am

& Foundry....
Am Cotton

Druggist Syndicate
Am & Lcathor ...
Am Hldo & Leather pf...
Am .t .

International Corp..
Am Ltnsted
Am Locomotlvo

Ship &
Smelt &
Snuff
Steel ....
Sugar

Am Tel & Tel
Am Tobacco
Am Woolen

218.984,741

Commerce...

Foundries

Woolen
Am writing I'aper .
Am zinc, Lend & Smel .
Am Zinc, Lead &
Anaconda Coppoi
Associated Goods ,.
Associated
Atch, Top & Santa

400lAtch, Top & Santc .
Atlantic coast Lino .

500 Atl. Gulf & I S 6.
21801) Baldwin Locomotlvo Wks

900 Baltimore A Ohlc
100 Baltimore & Ohio pf.....
100 Barrett
100 Batopllas Mining
800 Bethlehem Motors
600 Bethlehem Steel
300 Bethlehem Steel S p o pf.

7320C Bethlehem Steel B
690 Booth Fisheries

Brooklyn Rapid Transit
100 Brown Shoo
200 Bruns Term & R R
100 Buffalo & Susquu ctfs...

Burns Bros
lOO.Buttcnck ,.

OlOOlButte Conner & Zinc...
1200Butte & Superior Copper.

Caddo Centra; OiR,
SOOJCallfornla Packing Co...

4400iCallfornla Petrcloum .. . .

lOO.Callfornia Potioleuvn
Canadian Pacific

4300Centrrtl Leather
4100,CerTo d( Pasuo Copper...

100 Certaln-tec- d Prod Corp..
SOOlChandler Motors
lOO.Chio & E Eq ctfs..
100 Chicago Wor.ttrn ....
200 Chicago Western . .

Chic, Mil & Paul
400 Chic, Mil & St Paul . . .

600 Chicago & Northwestern.
200Chlcago Pneumatic Tool.

200
100

600

100

8

Oil

Co

pr

Df

Oil Co
Fe
Fe Pf

zoo
W

......
Co

pf

Co

4t0

111 Tt
Gt
Gt pf

St
pf

100

is &
iChio R I & 6 p c
Chic. R I & 7 d c nf
Chile Copper
Chlno Copper

12uOK"florado Kuo. 5- - Irom.
1000 Columbia & Eleo...

100 Consolidated Cisar
100 Consolidated Cigar pf.
lOOiConsolldatcd

2400Con Interstate Cal Mn
OOulContlnental

ISOOjContlnental Candy ....
500 Continental Candy its.

10400Corh Products Rof
lOOiCom Products
luOlCrcx Carpet

.17700,Crucib)e Steel Co
70u;Cuban-Ame- r Sugar .f.ISOOOiCuba Cane Sugar

2200Cuba Cn.no Sugar pf. ..
IjJO (Delaware & Hufcon,

100C
600
600
100

2700
200

100
2600
2100

700

2400
200!

8400
1500
8600

800,

1300

Can

747,535

Am Car

Am
Hide

Am

6900

1800

Am
Am
Am
Am
Am Ref

1000
2100

2483

Ret

Am

pf..
300,

,700

1100

1000

Dry

umc, hock rac,
Pac
Pac

Gas

Gas

Can

Re:

Donver & Rio Grando Df.
E1K Horn Coal Corp
lSndicott-Johnto- n 'pf ....
Urio
Erie 1st
Famoua Players-Lask- y

Federal Mln & Smelt....
Fisher Body Corp
Msner uody jorp pf,...
Flsk Rubber
Freeport Texas
Gaston. WlKiams & Wig.

1000iGeneral Cigar Co
109 General Cigar Co deb pf
600General Electric Cc ....

18600iGeneral Motors Corn ...
3100lGcneral Motors Corp deb,
D600Geodrich. B F ...

200 .Goodrich. B F. pf,
701)

200

'

pf

pf

pf

pf

Great Northern nf ....
Great Northern ctfs.
Greene Canant-- a Copper,
Gulf, Mobile & North...
Gulf States Steol

1200. Haskell 4 Barker Car...
100 Illinois Central

1600.1iisplrutlon Con Copper..
200
600
900

6200

100

200
100

Interbor Con Corr
Interbor Ccrp

Harvester Co new,
Mer Marine
Mer Marine pf....

International Nickel
International Paper
International Salt ...
Jewel Tea
Jowol Tea pf....
Jones Bros

600Knnsa3 City Southern.
luuuiKeJiy-springne- ia

lOOIKeUy-Snr- g Tiro 6 u c pf
2i". 'Kolly-Ppr- g Tire 8 p c pf
"' vi i Wheel Co

llidi Ktnnecott Copiiei
'do Kevstime Tire & Rubber,

liou itkavnnna Steel Co
S00 Leo Uubber & Tiro..,

Lehigh Valley

100

100
, 900

300

600
100

Ics

2S00
200

4200
100
300
100
800

400

600

400

.

600
800
300

Sm

800

800

700

I . . ,

.

.

. .

. . . .

4

.,

Ore

Con pf.
Int
Int ,
Int

.
..

Teu

Tire

1

'

100.
Liggett & Myers Tobacco
Lorl lard, P, Tobacco.
Manhattan EIov guar
Maxwell Motor
Maxwell Motor 1st pf
Maxwell Motor Zd pf
Mexican Petroleum
Miami Copper
Midvalo Steel & Ord
Missouri, Kan & Tex....
Missouri, ICan & Tex pf.
MCnsourl Pacific
Montana Power....
Nat Anlllno & Chem
Nat Anlllno & Chem pf . .
National Cloak & Suit...
Nat Conduit & Cable
Nat Enam & Stamp
National Lead Co
Nevada Con Copper.
New Orleans. Tex & Meot
Now York Air Brake...
New York Central
New York Dock..
Now York. N II & H. . .
Now York, Ont & West.
Norfolk & Western
Northern Pacific
Nova Scotia S & C
unio cities uas

22CfiOklnhoina Prod X. Ref...
Ontario Silver Mining...
Pacific. Gas & Electric...

100 Pacific Mall
.4900 Pan-A- m Potrol & T

800 Pennsylvania R R.
Penn Seaboard Steel

400 Pero Marquette,
400 Philadelphia Co,

26600 Plerce-Arro- w .Motor
100 Plerce-Arro- w Motor pf ...
500 Plerct) Oil Corp
900 Pittsburg Coal pf Pa,,...
100 Pittsburg & West Va....

ECPClPond Creek Coal
1400 Pressed Steel Car. . ,

100 Publla Service Corp N J.
1700 Punta Alecro Sugar

434 Punta Alegre Sugar rts..
1500 Railway SUel Spring,

400 Ray qpnsoi cop
1300'Readlng
1600 llcllilllBfcV.. iJiiuniibbiiti
80001 Rcuubllc Iron & 8teel....

8.70 12600Royal Dutch N Y...,.

Open. Ulgh-- 1 Low Clos- - Net
Ing. eat. est lag.
88
89

2
46
96
96
92

116
63

132

800
100

800

67
10

5
126

45
99
SO'

107
36
72

136

Co

40
138

96
99

296
116
106

69
24
60
68
52
03
89
80
94

162
136
39
49

126
1

28
99

13
98
17
20
97
11
70

130
SO

13
27
84
69
62
81

150
101

5S
41

290
10
10
26
42
63
90
78
28
62
75
23
42
45
63
62
80
92
16
93
12

88
107

62
210
298

40
82

104
16
37

103T4
16
25

103
14.

136
107

46

30
80
97

166
Z56

88
80

104
85
46
42

60
62
D3

60

17
130

67
117

25
60
55
ZZ

60
87
19

141
105
105

9Z
35
61
84
34
48

245
235

69
47
77
38

218
26
51
12
17
23
66
60
89
79
16

'77
82
16
46

124
74
68
31
20
99
86
78
62!

9
7

67
37

117
43
40
19
34
63

105
21
64
38
28
94
81
68

3
99
23
80
79
92

101

CoflttUfwjtii Column I and

1918.
231,875

05,950,694

88
89
98

2
47
96

93
115

66
133

67
11
86

127
48

101
80

108
86
78

138
41

139K
97

100
296
119
106

59
24
60
68
64
93
89
80
95

163
137
89
49

126

29U
1100
113
105

17
20
97
11
70

130
30
14
28
84
69
52
81

151
101

53
41

292
10
10
26
43
63
90
78
28
62
75
23
42
46
63
62
80
92
17
94
12

88
107

62
217
309

40
83

104
17
37

104
15
25

103
14

136
107
46
48
30
80
97

167
58
89
82

104
86
46
42

8
64
63
93
60

6
17

132
58

118
26

,61

22
60
37
19

141
105
105

92
35
62
86
34
48

245
235
69
48
77
38

219
26
62
13
17
28
66
52
89
80
16
77
84
17
46

125
74
68
32
20
99
86
78
55
10
7

67
37

113
43
41
19
34
65

105
21
64
33
28
94
81
69
.3

99
23
80
79
95

101

88
89
93

2
46
96
05
93

115
63

132
57
10
85

126
48
99
80

107
86
72

186
40

188
96
99

292
116
106

69
24
60
67
62

.98
89
80
94

161
135
89
49

126

28
99

113
97
17
20
97
11
70

129
80
18
27
84
69
61
81

150
101

67
41

290
10
10
26
42
63
90
78
28
62
75
23
42
44
63
62
80
92
16
93
12

87
107

62
206
298

39
S2

104
16
37

103
15
25

102
14

135
107

46
46
29
80
97

106
255

88
80

104
85
45
42

8
60
62
93
60

17
130

67
117

25
60
56
22
60
37
19

139
105
105

92
35
61
84
34
4$

240
230

69
47
77
38

217
26
61
12
17
28
66
50
89
79
16
77
82
16
46

124
73
68
81
20
99
86
78
52

9
7

67
37

117
42
40
18
34
68

105

64
S3
27
94
81
68

99
22

78
92

101

88
89
93

a
47
96
96
92

116
66

13Z
57

,11
36

127

101

108

136

188

135 . out
I I I

I I 1 I

8

5

1

1 1

6

3

43

36
73

41

96
100
295
119
106

59
24
60
68
64
93
89
80
95

161
135

39
49

126
1

29
100
113
105

17
20
97
11
70

129
30
14
27
34
69
62
81

151
101

67
41

290
10
10
26
42
63
90
78
23
62
75

42
46
63
62
80
92
17
94
12

88
107
02

215
809
39
S3

104
17
37

104
15
26

102
14

135
107
46
48
30
80
97

167
255

88
81

104
85
45
42

8
64
68
93
60

61
17

132
57

117
Z5
60
56
22
60
37
19

140
105
105

351
62
84
31
48

240
235

69
48
77
38

218
26
62
12
17
28
66
61
89
80
16
77
81
16
46

124
74
68
82
20
99
86
78
64

9

118
42
41
18
34
64

10.5
21
64
33
27
94
81
69
.3

80
78
94

101

GOSSIP OF WALL STREET.

Market Comment.
1917- - I Moderate optimism Is to be noted in

67
37

99
22

203 839 ! or the market letters wnien went.
891.102 yesterday from wall Street to

(Siangs.

80H

71

roost
broic- -

Via QUBUJ1I1BIV. tVlillB UUIUlkLOU UIM
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which upward tendency.'' Ander-
son, Bruns Co. say that recessions

good speculation buy the gen-

eral list Block. Matoney Co. say that
they "look higher prices stocks
during the coming week" Wagner

say that diminishing labor trou-
bles and ratification the treaty

some form will induce big
InvMtmrnl fim.ln Wall Street The

'odd Lot Review avers that stocks "lave
gravitated exceptionally strong
hands result recent slump.

American Can.
The. sharp advance American Can
within points high record,

touched three years ago. Indicated yes-

terday that speculative possibilities
emphasized Wall Street recently
being realized the public. addi-
tion learned from authorita-
tive source that there warm scrap

the market Itself stock con-

trol Can. Interests which have
ways dominated the market stock
have made such disappointing showing

years past that people who have held
blocks stock have becomer

7B I I a.r flchtlnsr reins.
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Ing indebtedness ts $12,000,000 notes,
which ore being Paid off as they mature.

lluylns; the Steel.
The same confident operators who

turned the tide market on Friday by
stepping Into the ring for good sized
blocks of the steel group continued their
operations yesterday and wore aided iy
a good sized publio following, which,
taking heart from boldness of the mar-
ket leaders. Is commencing to take a
renewed Interest In stock quotations.
The steel group as a whole made ad-

vances of 1 to 8 points with more violent
moves In Crucible nnd Bethlehem B
because of special market activity in
those stocks. Practically all profes-
sional gossip In the Street was yesterday
bullish, and some of the pools which
have been dormant awaiting ' develop-
ments In the steel strike situation, are
declared to have been revived. Wall
Street never has viewed the steel strike
as alarming, as has been shown by tne
fact that all of the stocks of this group
have been snapped up quickly on re
cessions: In the words of the manager
of one large brokerage house, "the mar
ket certainly Indicates that tne struts
has failed."

The Pool tn Bethlehem Steel.
Operators of the pool In Bethlehem

Steel, which was temporarily halted by
the steel strike on last Monday, re
sumed oneratlons In that stock yesten- -

despite threats strikers Kur ta, Mft
the the Bethlehem m..-;:.;:-""- -

ruuon will ua uuacu wmuiiuw .
reached 10C, a new high tor the year.
There Is considerable comment In the
ilnanclal district as to the strength In
the It Is whispered In quarters
from which good Information usually
comes that tne uetnienem sieei pooi
compares favorably with the pool formed
to boost Sinclair Oil early In the year.
This clique took Sinclair, then regarded
as almost without market possibilities.
and moved It from the 80s to the 60s.
When it touched that mark the pool,
satisfied with .ts profits, was disbanded
and the stock has been disappointing ever
since. In certain circles the word Is
passed along that when the history of
the 1919 market 00 written binciair
will be recorded as the Midvalo Steel
of the current market

Banks Report av Snrplua.
Little or no ammunition for the bears

was provided yesterday by the bank
statement which showed a substantial
Improvement In the condition of the
Clearing House banks. Last week a de-
ficit of $53,186,140 was reported. This
week a surplus of $18,422,880 Is shown.
and represents a $71,609,020 gain. In
addition the banks hold In their own

$96,144,000 cash asAmSmlt
reserve, which Indicates a com Portable
reserve position. An important feature
of the statement ts a JS", 172, 000 de-

crease In demand deposits. de-
posits added to their previous advances
In volume by gaining $4,820,000 In the
week. Thf, net falling off In deposits of
nearly $80,000,000 and a $60,184,000 In- -
crease 73S
in ine reusrai ivtac-rv- utuia accoumea
for the big Improvement The
loan Item depressed $31,188,000 for the
week.

American Tel and Tel.
Publication of a statement by a Wall

Street news ticker on Friday all of
the American Telephone and Telegrapn's
$50,000,000 of new notes had been Liken
has been denied. The notes are going
well, the bankers reported yesterday,
but, so far as known, tho Issue has not
been oversubscribed. The publication
caused tho bankers handling the notos
considerable embarrassment as several
firms which had prepared circulars on
them at once cancelled these circulars
on the reported oversubscription.

Coming Supreme Court Session.
Wall Street awaits the coming Su-

preme Court session more than
usual Interest bocause of several casei
in uhich active stocks In the markot

Involved. Probably the most Im-
portant from a market viewpoint,
is the one Involving the stock tax Issue,
in the question of whether a

the par value of which is
and In which holders ure given a

number of small shares fcr every one
o' their current holdings ts at. Issue.
Several large stock reorganizations, par.
Ocularly In the Standard Oil group,
hinge on this decision. Many corpora-
tions stock of which has advanced to a
price which docs not assure market dis-
tribution are awaiting this decision be-lo- re

going ahead with their plans for
recapitalization. Another Important case

come before the court Is the anthra-
cite coal suit first argued three years
ago and continued last year at the re-
quest of the Government on account
tho war. The United States Steel suit
also is before the court on appeal, and a
formal decree' Is anticipated during this
term In tho American Can suit

Appllcntlon tn List.
stocks now traded In on the

curb will go on the big board In October
If the Stock Exchange oumtnitUo
lugs takes favorable action' In tlielr
cases. The stocks are Allied Packers,

. Vlvaudou and tho Middle States Oil
Corporation, all recently organized 'or
organized. In the case of the Allied
Packers, the application Is to list 460,000
shares ot common stock without pjr
valuo. In tho case of Vlvaudou, the
application Is to list 300,000 shares of
the capital also without par value.
The Middle States Oil Corporation op- -

InllM to Hat 18.000.000 nf If. rnnllil
Vt Ictock. Action on the amillcatlona will

second Wednesday
October.

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, September 27, 1919.

1919. 1918.
Day's solos 86.602,000 $4,837,000
Year to date, 9,524,978.000 234,684,000

RANGE OF LIBERTY BONDS.
Closing. Sales (In

Bid. Asked. Yield. 11,000s). Open. High, low.
100.02 100.06 8.49 277 3s (1932-4- 7) 100.04 100.06 100.02 100.06

95.20 95.24 4129 19 1st CV. 4s (1682-47)- .. 95.20 95.20 95.20 9D.ZO

94.32 94.38 4.39 2d 4s (1927-42- ) 94.40. 94.44 94.40
95.40 95.48 4.64 29 1st cv. (1932-47- ) 95.50 95.50 96.80
94.44 94.48 4.63 342 cv. 4s (1927-4- 2) 94.50 94.62 94.36

100.60 lst-2dc- v. 4e('82-47)100.6- 0 100.60 100.60 100.60
96.40 96.44 4.71 1.200 3d 4U3 (1928) 96.62 96.62 96.36 96.40 .10
94.44 94.46 4.69 4th 4s (19SI-38).- .. 94.48 94.48 94.40 94.46
99.90 99.92' 4.77 815 Vic. 4n (1922-23)- .. 93.96 99.96 99.90 99.92
99.90 99.96 3.81 216 Vic. 38 (1922-23)- .. 99.98 99.90 99.90
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NEW YORK STOCK EXCHANGE PRICES.
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General
Asphalt

We hate prepared for general
circulation a comprehension
discussion of the Venezuelan
oil prospects of this company,
uhich should be of special In-

terest not only to its share-

holders, but also to those of

Royal Dutch
and

Shell Transport
and Trading

On request for circular S.-5- 0

we shall be glad to send you a
copy.'

Hartshorne.Fales&Go,
JlfcmciTJ N. Y Stoik Exchantt

71 Broadway New York
I Tel. 7610 Bowling Gretn.

RHMacMasters & fa
MEMBERS.

CONSOUOMEO STOCK EXCHANGE NEWYORy

Special Analysis

of

Transcontinental
Oil

describing its hold- -'

ings, potentiaIities,etc.

Gratis upon request.
Ask fpr Analysts, M. S. 13,

69 (STREE

Bionesiilanovnr 9536-7-8- -9

CONVENIENT BRANCH OFFICES IN
MIDTOWN SECTION OF

New York Stock
Exchange Firms

' STOCKS AND BONDS
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CONSERVATIVE MARGIN
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Main Office, Si llroadicau

A. A. Housman & Co.
25 WEST31D ST.

Main 02r, 10 Uroad 3U

Hiuh, Lilicnthal & Co.
U33 BROADWAY
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Sclij berg & Co.
1,451 BROADWAY

334 5TH AV.
Main Office, 71 Mroadwn

McClace & Co.
HOTEL ANSONIA. B'tcay d 73i
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Our latest Bulletin calls

the attention of investor

to the lad that they

shculd compare

Present Prices
with

Future Prospects!
In determining the value

of their holdingi or in

enabling thetn to invest

to the best advantage.
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nislied free upon request.
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