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JSSERT STRIKE IS
*FAST BRBAKING UP

fmportant Changes Tooked

{or Early This Week, Says
‘Iron Age." .

MILLS FOR SAFETY FIRST

Surprising  Amount of Busi-
pess 1las Been Done in Bpite
of Steel Labor Trouble.

Indications are that the steel strike is
fasi breaking up and denidedly \mportant
changes along that line are looked for
estly In the coming woek, the Trow dge
aaye in its weekly summary of the steel
and iron mituatior. There I8, however,
s possibliity, that journgl continues,
thai conditions may ‘lock worse before

they are better and producers, supported
by consumisrs, sare determined to closa
down the mills If they cannot be oper-
sted In entire safety to all somosrned.

That summary of the situation, pub-
lished several days nhead of time, |s
trought otit &t this time because of labor
trouble among the printing eostablish-
ments of the elty, The regyiar weekly
issus of the I'ron Age ls stheduled for
peblication on Wednesday, but in bring-

the summary out earlier than usunl,
the publishers announce (hat “labor
weubles In the mechanical departmant
have forced a forward date ln printing
and an offort to get the lssue into eir-
oulation.”

“Many signs of weakening mark the
aath day of the lron and steel strike,
the publieation says, “and a declded
bresk Is looked for early next week. A
pumber of plants have maintained full
operation up to date. Bul conditions
may temporarily look worse before they
are better, The absence of any markod
tloting Is an indleation that there s
nothing yet approaching & collupes,

“The producers are Arm In thelr de-
termination to shut down mills If it in
not wafe to run them and they have the
wqualified support of the consumers
The publie will not belleve that the strike
pitls all its terrible portent can prevail

“Neither producers nor consumers are
miking any real effort to do business,
tut what has been done Ia surprising,
Bookings have been usual with mills not
seriously or &t all affected and active
furmnaces hava entared plg tron orders
Naturelly the jobbing trade is the scene
of the greatest activity, While stocks in
distributors’ hands are of fair size, the
scalo of single sales s occasionally lim-
ted. Few manufacturing consumers of
seel will be embarrassed by curtalied
dellveries over the next few wooks.

"It follows that the business done s
frgely In those llmes in which demand
has for some time been reiatively light.
Spueturn] work is being in good
volume and plate purchases can be made.
Piate' mills have no difficulty ln getting
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Accountings and

July 31, 1919, $2,980,042.59,

Earnings have shown a
for the current year, after ful

650,000 Shirel‘

" Loft Incorporated

Organized under the Laws of the State of Delaware

Capitalization
650,000 shares (No par value)

No B_gndn, Notes or Preferred Stock

Transfer Agent:
The Equitable Trust Co. of New York.

Appraisals have

Loft Incorporated has acquired and owns all the assets, pro and good
i/i inia Cogporatio?‘fq The business consists of the manpﬁggture and sa
busitiess has been in existence for fifty years.

The volume of business has shown a steady and healthy increase
1916 were $2,891,401; in 1917, $4,005,396.70; in 1918, $5,140,500.91; and fc ;
The last five months of the year are those in which $ales are normally

X Registrar:
Columbin Trust Company.

The Company's Plants and Real Estate owned, aré free and clear of all encumbrances.

]:roFtssim increase from a net of $332,736.05 in 1916, to a point where,
¢ allowance for Federal taxes, they are estimated at §1,000,000 net.

the seven months ending July 31st, after establishing the necessar
aside further liberal reserves for other contingencies, were 8524,233.10,

For full details as to the Corporation's aftairs and its prospects. we beg to refer to the letter addressed
to us by George W. Loft, copies of which may be had on request.

Legal aftairs have been in charge of Messrs. Beekman, Menken & Griscom, of New York City.
been in the hands of Messrs. Lybrand, Ross Bros. & Montgomery,

as to Accounting, and the American Appraisal Company, as to Appraisals.

Application will be made in due course to list these shares on the New York Stock Exchange.

All of the above issue of shares available fo; public subscription hav-
ing been sold, this advertisement appears as a matter of record only.

MILLER & COMPANY

Members Nrn York Stock Exchange
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s 176 cents Pituhurh‘ l:ue. mtil qunm; i1 .
thot. which has been holding until receni i
lurge sales were mads at 250 cents. 120 Brondmy New Yﬂk
*A cansiderable demand for spot lrom
from foundries shows a (ear of o:l;dn-
Inf necessary lonnage later. out o > which o . -
10,000 tons was sold In Now Englsnd. above (mformation (s oblained from pauroes repard as reliable
18 Pennsyivania o subsidinry of the Steel wpon U we Aoes bused eur purchase of lhe stock, bui we do not guaraniss i
Cerporation covered In the general mar- / <
ut for 30,000 tons of basic at prices of -
#$5.50 an! $27 at furnsce. Japan is In-
guiring for 12,000 tons of basic and
L000 tons of foundry lron and there |# \/’ 1 .
A prospect of lrun exports to Scandinavia
and perhaps to China i
“Oast bron pipe exports, after mont’ *
of negotiation, are materializing. A sale
of 500 tons for Cuba follows shipm lm-
to South America and Japan s now In
qulring for 4,500 mnl.m S alh o e e S ——— e ——
“The Pennsylvania {irond OATS— .
ufbuted orders for 30.000 tons of cu! GORN H ARm [S Aepiember. g‘ o @ o e GO’[’[‘ON FUTURES COTTON GOODS REVIEW.
free Jnpen ' soy e bis e B ‘ o B R Y ey oton e e
Balglan car bullders huvé taken expoft Oclobesr ., .00 W55 20 N0 Hi Uve last weok and’ prices showed steady
*H .'? mt: o Ib“l'hl:olt.l -n.nd Jm“ e g .5 o oia) regovery, my mg cloth yarmn goadn
eavy demand continues in .
nuts. l;nlao \le\r 'n;rk :::Jp‘:::lm:t‘ 33:. S nanforvy ?:;0":‘;"&_ e ik s Re ¥ e m——— :;:v:::mﬁ:::;:;m" last year's
r -
m’-oooﬁﬁ"'ﬂimﬁ I:Iu." Octoher .. 30,50 N0 300 3610 3585 ., s ot - fog 1ob Hikat itk end hh 6 contract
; et feonio Prices-Go as High as 8 to 8 1-4|Jssmry 2w 0 &w W ... Finish Is Easy With Net Drops o ) ;n“ ;emms deliv-
: A o . n nio next year &n dona, but
AMERICAN SHIPBUILDING GAINS Cents and Cloge Near e %ﬂ_‘ﬂ;m i of 33 to 45 Points for most of the trading has been In spots
. 00,00 W0 1, w goods for dellvery to the end of the
Cempany's Report for Last Fiseal T(}l, Point. o0 ﬂ'a L’ta the l)“.‘-. )u;n‘nl
ARCS. ] v eslrtance o price advances ls more
-,-‘“r “.nm-. “."“ “:‘. 8hi X o SEABOARD CLEARANCES. = == mnrkr.-d_. _and where mills demanded
m:ifn:s:&mfm o the. rym' endod | The corn market was strong yesterdny | o o oy, o, Wheat. Com.| The cottan market wold off yestapday ::‘,"".“ ;‘;‘;’;ﬁ“ -ﬁfmi::'w s b Somie
on June 20, 1919, shows gross ‘ncoms |as a result of Armness in hogs, steadl- tee BLOK TE000 .......'on heavy reallsing following Friday's | Colored cottons and many of the t fed
W0AT5.06T, AgRInSt 316,206,661 1B (s | Pes8 in ferelgn axchings, overeold condi- e vl bk mirited advance Tho close was sasy |lines of merchandisa scld through job-
gl v RG8, not » rice much
proceding yoar, Administration mnd | ton of distant months and more fAVOT-|  puemos Ayres Grain Markets at a net decline of 83 to &5 points  De- | L0 FrCts muﬂﬂﬂn §o tn prics avui

gonera! expenses wers §2,624,017, against
$LI3L640, Revenus from other sources
Wicught the total mcome for the year
W to §19,085,434 and the net Incoms,
a'ter all expensss and charges, L0
0,754,438, aguinst §6,826,000 In the
paviois veare  Dividends in the amount
of §2,358,000 worse paid, against $1,826,-
W I the preceding twelve months
raking the surpius for the year $1,426.-
482, agalnst $4,500,265,

The total profit and loss surplus s
sdjusied on June S0 was $11.868,987.

EARNINGS STATEMENTS.

RAILEOADE,
SOCTHEAN RAILWAY.
ma'. PO iaaiens 4o SILTE6, 0 Do 5146078
wa alter tazes..., 205634 Deo. X
st oparating Income.. 3076 s
Bt wenths grosa. ... 83,008 + 5,301,048
Usline after imses. .., 7,ML35 Deec.i3 M3,137
operaling lucome.. 6,184,088 Dec 11 92,70
FENSAYLVANIA (WESTRHN LINNKS).

1
5

Avrst gross,... ..o BHTIH Ina. 351N
Balisos wftor tewes..., L7586% Ino., X
St operating income.. 180,44 Dee, 47

Hght moathe gross. ... 65,185,080 Ine. 1051147
Balurcs wfrer taxes,... CMEEE loc. 3.584.050
Set operating lncotne.. S655TIE Tuc.. 45062

ROSTON AND MAINE

A%t groas., $6,708.501 Dec. $351,176
Balatew, niier Loxes. .., L4567, Dec. 161768
’I"‘_ peruting income.. 1,MGRE Dec. 108063
BEL months gross. ... 5,000,608 Ine. 053091
Bulascs ares tyxes, .. LA414,968 Des. 196181
Mot operating tmoome.. LUTSIL Bav., WM

VELAWARE AND HUDSON RAILWAY.

ARt gTose. oy BLENAN Dee. $HA0.0M
MTI::'.‘ fler tages. .. @50,113 Dec, W20
Mot opersung Ineoms.  ASH0E Dee,
Bt months groas, ... SLE6A 96 Iuo. '
t“l"?'w afler taxes.... LSO Ine. M1T1
Mt openating tncome.. 1045.N14 luno. TEN6
UFNTHAL OF GRORGLA.
ARERIE ETOOA.. .. SLAT.ET Den, 419
‘l‘ o biter (axes. .., W70 Deo. 100100
Mt wperating lucoma, LIS Dwn. 1N
::E" months gross.... ILS83.000 luo.. @77,
Jeunces afts razes. ... LNAAR Deo. LuUaTe
fpeiating inecine.. 1,186,780 Dec. 147550
m‘ suu.' ........ .'; .& Dee, 1,577,084
¥ WE K., . Inc. 820564
Bt operuting fnoows.. W3, WT Tno,  MELTE
3 Uomontis gross... SRAEEE  Loc..19 400 2
Mot Bew aftor tases, ... 3,777,100 Inc. 5,553
Gperating lacome.. 30,792,410 Tue. 11,231 604

FITISBURG, CINCINNATI, CHICAGO AND
T, LOUIS,

A t groes,. nis
Balhnow alter tmxen. .., ”-m:‘l.l MD-' 'l.!!f“.ﬂl
Opifating lncome.. 608,073 Deo. 187082
bomouths gross.... 80009, Inn,. i.'%lu
Bler faxes.... L6TO.0M Dee, LS00
pirating facome,, 2319683 Deo. 807

New England Securitios.
Bpecial Despaich to Tun Bew,
?‘3"-!‘-#. Sept. 27.~—Ssles o manufac-
taring wlocks [ Boston this woek:
) American Falt Co. 0f.visaenasqs o 9
Anierican Mfy, Co., pf. fex div.),. A%
Drager Corp. (ax 33 T

Bigrios Harlford Oar;
veareli Mile,.... >y
Glllorie Satuly Rusor Cous, ..,
Hoodt Tipbler O Bt .

Mersimaek MEg. 00 PR ossrsrns
Nashus MY & pe
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able Industrial outlook., Prices were ap
3 to 8% ocants at the high point and near
the top at the close. Offerings continugd
Ught. Evening wp was & prominent
featurs, as It miways 1s \n & baif hoiidey
market Another big factor In the rise
was the announcement that Attomq:r-l
General Palmér hod ruled that food!
stored by packers was not to be consid-
ered hoarded. This encouraged longs to
buy and Wdap the prios, as they saw In
that statement the fact that the Govern-

ment would not use ultra radical meas-
ures in reducing the oost of liviog. Hogw
showed an advance of 26 to 36 pointa
and became agaln a prominent msupport
of ecorn, _The strike outlook Is much
. better despite the faot that the Bethle-
i hem workora threaten to go out Em.
ployeea of the Urited States Stesl Cor-
Iwnmn are returning and the dsnger
‘mnark has long since been puaased, It in
balleved.

With the steadlly rising forelgn ex-
change rates the trade sees the openlng
up of the expoit trade In corm, The éx-
change situation s becoming stablliized
and already yumors of orders coming lu
have been heard. Indleations polnt to
InfPeased receipfs, but the oneh demand
continuea quiot Beplember was yestar-
day off % cent a pound. Probabilities

| are that liberal deliveries will ba made
o0 September conlracts before the month
explres, Opts wers strong, up 1% to 2
conts & bushel, mainly on better export
outiook. The etrength tn corn also fig-.
ured In the advance. HRecelpts continued
{ gmall, Domestic damand Is stil] small,

Profit taking checked the upward rises
Proviglons, aftor dull and firm opening,
turned stronger on short covering and
aunouncement that packers would not
be prosecuted for stored cominodities
The bellef that export trade {8 to come
soon also was responsible for some buy-
Ing.

Local graln, &c., quodations of yester-
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OATS—The “ou cash mathket was
wrmes ; 1 whits quoted at ll\ﬁo.¥ No.
:kwh nhe

Joeal’ ouMb  market
sllow guoted at ll.b‘l?;

cost and frelgh

wan
No,
Neow

No.
|'l‘-. fudiio; Fo 3 white
.i No. ¢ white, TAN@ T, all slevater.

BEYM — Markol firm: No. 3 Waeatern,

$1.50, cont and fralght New Yark
— Market steady; (feedin
$1.41, coat and fraight New

| $1.05; malting,
Naor

.
HAY — t gulet; Noo 1 L7 1.78;
e K. n.éos!sf (S el i1 Fi
shippiog, $1.060 L36.

NTRAW-—Markot steady; No. 1 rye, §16

e CHICAGO PRICES,
Opes. Migh.
M
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o Ulese. day.
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HUENOS ATRES, n
: Sept, N.—Closing grain

Net
Clowss. Chge.
B -
4 e -5
) i brsiierersaris O o0
N h.%w [, L1
EED—Eaay
Octobar ...ooecines PrTp. 58 5%
FobDIUaTY ..conmsssnnsssniss m nw
OATS—~
Octobar .. . AsY ™

Prices shown (n pests and contavos per 100

ios (290.6 pounds).

EX DIVIDEND TABLE.

Monday—

‘hicago Telophond ...ccrevensnnssa.bl. B0
frbanks Morse Cou.cecsecss sssnsse BB
Tussday—

Alr Reduction ,...:- srereve sassasesBl. 0

Allle Chalmers Mfg Corp. pf..o.....18%

Allls Chalmers MIg. Corp. pf., ncoum %%

Barnsdall Corp., I8l ......consensne-llaf

Bush Terminal Bullding pf. 1.7

Cetitran!l Coal & Coks....... 81,50

Central Conl & Cnke pf.....ees e 186

Calorads Power Coicievssnranssasans W%

Cuosden & Co..ooien e ]

Cusden & Co., stock W%

Delreit Edlsen ... . 2%

Everett, Heany ....... AT s 4

Gold & Btock Tel..... srEmsmnan sesani ¥yt

Howa Sound ....... psesnseusn wan o

International Agri pf..... AW

Kansas City Bouth Ry. pf.. . 15%

MucAndrows & Forbes,..., 1% %

MacAndrewa & Forbes pl’....-......l&;'ﬁ

Manufacturers Light & Heat... . b ]

Marland ReABINE «...00..0 A% %

Mynongahels Val Tr pf. ATWe |

Natlonal Bleeult ... .qo0nnn .l‘

NKatlonal Faper & PE:ssns 2 -

Natlona! Paper & Tyrpe pfo.oceess sen. 1%

Niplesing Mines .........00. 13

Noya Beotla Bieal & Conl.

Novl Beatia Bteal & Con? -7 ek )

Otls Elsvator ..i:cccccinaens saenanse $1.38

Otis Elsvator pf.... sessss 1.58

Parlsh & Bingham, ini. .. :
Pennsylvanis Salt Mfg. ..
Philadelphla
Pralris Ol & G 5
Prairie Ofl & Gas, extra......

Prairis Pipe lLine. araan
s -

T
24 % | pagements nre now less frogquently heard
4% | around the ring

t. Louls, Rocky ML

Shaffer Oll & Ref. pf,

Shattuck Arisons

Sloner Mig. & BEog....... o 1%
Toaopah MInnE .....c00 186
Unlon Natural Gan....... [
United Oas Improvament. .. L0 Y
U. 5. Industrinl Aloehul pt, INS

Wostern Unfom . ..o...uies » ennaned

Wwastinghouse Alr Elralie, .csisssennadl.

DIVIDENDS.

Block of  Puye

Hogor

Alte Oasoline & ON Co, W&

m 1% ecieoMpre-gan Oot. 1
Amarican Cranamid Co.,

% pf, A%WiesesnvacasOot. T

glell Telephone Co. of Pu,

Oet,
Cot.

Flype
Frrenane & Willisme
Fuorgo Corp.,
United  Alloy

e | ais
Inallnu Lins
3 0 L Nav.
Htunl
& 31.25.,..001, 14
el Corp.,
.......... Oot. 10 Oct,
mo.

Gi'd’

O, &

able

1
18
12

cembar deliveries sold off to 53.38 In the
inte trading, or about 33 points net lower
und 57 points above the high level of the
previous day. The goneral character
of the spot and crop newa showed no
change, but some uneaninsss existed be-

—J30 | cause of the rallroud strike In England
501 Disgosition to take profits after the ex-

| tinded pdwance mcereasod probably by

:-”:upprehonnon of weak Liverpool cables

| to-morrow. Rumors from Washington

—~30|of & revolution In Ttaly was responsible

for a solling movement Another fad-
ter was the good weather map. Week
and statietics wore bulllel, but the'prin-
eclpal factor stimuluting sentlment At
pragent is the apparentiy heavy demand
for Texas cotton,

Realiging und scattered Southern mell-
ing oaused the steady opening, Offar-
ings were mather hesvy, but they weare
ahsorbed readily sround Initial Agures
and the market soon frmed up on re-
ports that steel workers wére returning
to the milla in steadily tncreasing num-
Yore and the stock market's strong open-
ing. Buying wan sncouraged by firmer
forelgn exchange rates and durlng the
mtadie of the morning active months
pold about 16 to 20 pointa above Fri-
day's best lovel, bt reallzing continued
and the market became caslor,

Bull!lsh " sentiment
| by large spot businoss oMelally reported
In leading Southern markets late on
Friday. Reports that some Bouthern
| shippers short of high grada, cotton for
| Baptembar shipment had been forced to
| agk/mills for extenaton of time in mak-
| \ng dallvaries were olrculated yesterday

The soarcity of high grade

| morning.

"Il1y % | ootton In early receipts s making a

| vory buliish hmpregsion  on  senliment,
and predietions of & decided lull In mpot
Adsmand after filllng of Beptember en-

Rango of prces: Frl
Open. Iligh. Low, Closs. day

Oetober. ... 3550 5LG 210 2213 228
Nuvember, e \ oeasse 2B BLD
Drecembr. . A% T2A4 RIBNAE B2TD
January 1 B2 BRAE By
Fobuary cens aeene FGB 1%
March... TS -
April, T | A
Mar.. 2
JUNR, s osnapprarss grric sosss a0 2
Jul¥u.en Mt BT O RMB 2w
August. . LWk e

The joosl market for lBll cotton wag quiet
md % fra:su lnwer at 8980 for middiing:
wsiles nil  Ronthern apor markets: Augusis
steady, # poluts lawer at 35 sales LU0
balen, emphis steady, ubchinged at e

. Bt Louls seendy, unchanged
at 2k sales wil  Houston  steady, %

dnts lower at Bd.Mwe: sales 1662 e

ttle Rock quiet, unchangsd At 1.560.: siioe
A budes. Dullas steady, 35 polots lower at
2 Ko sales 4710 bales  Galveston sleady,
unchangod at 0.t sales 5475 balen,  New
Orleans stealdy, X poines Wigher ar Pk

e, Moblh peaival, oncbanged

). Bavannah stesdy, nocharged
nles 35 Dbales.  Charlesion fArm,
Igher ot 31.760.: saloe nil. e

T

clined and they are now holding very
stendy. Mills still have many goods to
deliver on orders pluced sume time ago,
production wetill being subnormal, and
thers belng lhtls chance of Inoreasing
It in the near futurs,

Wage troubles seem to be Increasing
again in moma of the textile manofaotur-
ing districts. Finishing plants have all
the work In hand they can take care of,
thelr output belng resricted by general
conditions, which is tending towurd les-
sened contracting for long future ship-
mant. Fear that the steel trude troublos
may affect the sutomoblle trades and
thus bhold up delivery on many eollun
goods has not boen transiated into seal
delay In shipmenta

Quotations are somewhat lrregular:
I'rint cloths, 28 lnches, §4xfds, 12 cents;
G4x8Ds, 1144 cents; 383 Inoch, G4xdds 17
and 173 oents; brown sheetings, South-
orn standards, 26 and 24 cents; denima,
4.208, Bouthern indigo, 374 cents; tick-
Ings, 45 centa; prints 19 oants; staple
pinghnms, A3 cents| dress ginghama,
27%% and 20 centa

EAGER TO HONOR 'ROOSEVELT.

In every State In the Unlon organiza-
tions have becn completed to furthor

was strengthened |the work of the Roosevelt Memorial, of
| whikch association Willlam Boyee Thomp-

won, 1 Madison avenue, s preaident. The
Stale conferences Lo speed tha work of
the national campalign will be held Oceto
bar 20 to 27, Already the movement bus
mat with great succesa and the snthusis
asin s non-partisan and entirely itew
trom politionl backing. The Bouth and
the West are showlng great Wnterest,
FINANCIAL NOTES.
Wikam A, Read & Ov, have arranged to
offer §2,000,000 cumulative 7 per osnt. first
srofarred stovk of A. G, Spaldl & Broa
L e expeciod that this stock :-111 ba of-

fored ut 3100 a xhare aotn,
Livinan D, #mith & Co. have lssusd a elr-

‘| edlar describing Biselalr Coasolldated Ol ¢

Curporation’s present and potentlal poaition
s the oll waorld,
| Standard Hank of South Africa, Ltda,
bae opened forty-six new agenciss In Ca
Provinos, Tronsvaal, Orsoge Fres Btlals,
Nutal and Rhodesin

Bargent Service Corporation asnounces
that Dr, Quy Petter Henton. recently chief
educationsl director for the Army of Oco-
supation and former
Univeraity of Vermont has me vice-

president of that corparation,
J. 1. Johnaton, ?nd\hnl. of the Liverty
Louls wlantad »

Bank sf 2 has hean
directer of the Phllips Petroleum Com-
pany

More than ffty members the stafl of
Brown Hrothers & Co. went by spacial ocar
yesterduy to Philadelphia, whers they
Josnsil with memibers of the Phllsdeiphia
fivwan of Brown Hrothers & Co. In an out-
ing and ball game at the Curtls Country
g, Leawndaie. At the snd of the war
i dr outings wers resumed as an annual

F W, Wagner & Co
ciroular coniainiung

ph the patenledm ry, with guowdtion
:.n.?"dlv :;z: w:«r‘ tnnderd ) mnd
vadin panden . ar
uo-ul:- o . “A‘tﬂ‘u"‘

wentinonial

ars dlstribut'ng a

R &
- AL e .-

¥ prasident aof the
beca

to date statistios

A
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Authorized 250,000 shares of no
ing, including t

40,000 Shares
Amalgamated Tire Stores Corporation

(Incorporated under the laws of the State of Delaware)

CAPITALIZATION

rr value, of which 77,500 shares will be outstand-
e present offering of 40,000 shares.

/ NO BONDS OR PREFERRED STOCK

Teansier Agent—COLUMBIA TRUST CO.

The company, through the purchase of the Newman Tire and Rubber Company of
l\{e\y York, operates twelve'stores in New York, Pennsylvania and Maryland tor the retail -
distribution ot SECONDS of all stantlard makes of tires and tubes; also has wholesale, expor

and mail order branches,

BUSINESS

A summary of the letler from Mr. Stanleg Newman, President of the Corporation, follows:
PURPOSE OF NEW FINANCING: mmﬁnmdluwiﬂmhleﬂuampmm
new stores and provide ample working capital for its retail stores, mail order, export and

PROFIT: Those of our stores which have beeh distriblting tires at retail for cighteen months
or more have shown a net profit of at least $6,000 a year per store. At present there are twelve
stores in operation and plans have been completed to open about thirty more in various cities
of the United States. At an average amount of $6,000, the total ne} profits tor forty-two stores,
after all deductions for operating expenses, taxes, etc., would amount to over $250,000 per annum,’
equaling nearly $3.50 per share on the 77,500 shares to be outstanding with the completion of
the present financing.  These profita do not take into consideration the carnings that will be derl

fram the wholesale, export or mail order departments,

OFFICERS
ARTHUR NEWMAN. . ccosenscranrasansanenssssnnnsansosssess Vion-Proshiont
WILLIAM FREIDAY.c.0u0 tesmrassasasassssnnasnnsssSORIOBATR
DIRECTORS
J. ROBINSON-DUFF. ..... +...01 Brosdway, New York \STANLEY NEWMAN.......

Momber New York $Stock Exchango.
WILLTAM FREIDAY, | . . Sec's and Treas. of
EDWARD R. HEWITT.

Consulting Engineer

..252 Wost 64th 8t.. Now York

ARTHUR NEWMAN.,
JAY RATHBUN...
JASON ROGERS........ T
FREDERICK A, TRAVIS...... 61 Broadway, New York
GEORGE M. L, LABRANCHE, 0t Broadway, New York, Momber Now York Stock Exchpnge.

Company

Thewudi and inventory have b en made by Mes s. A. H. Whan & Com
N.Y. We have made a careful Investigation of this enterprise and recomimend the purchase

When, as, and if lssued.
PRICE $15 PER SHARE

The stock will be traded in on the New York Curb Market

J. ROBINSON-DUFF & COMPANY

Members New York Stock Exchange

61 Broadway
New York, N. Y.

mmmw“m.mmmmwm“mvemhmu.

Registrar—BANKERS TRUST CO

 gad Troasurer

.Presidont of the Company
. Vice="rudl tont of the Company
L od00 Pard Ave., New York
.. 78 Doy 8t., New York

. 120 Broadway, New York,
ase of the stocie

15 Exchange Place
Jersey City, N. J.
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Harry M. Bromner, Vice-Frea
8. Max Bier, Secrotary and Trous,

Ear now %
dividend of 1 par cent.
record Oct. 1at,

Alto Gasoline & Oil Co.

Incorporated in Texas June, 1918,

300,000 Shares, Par
No Preferred Stock.

' OFFICERS

W. M. BABCOCK, PRESIDENT,
Fort Worth, Texas.

(Formerly Mid-Continent, Manager in Oklahoma of
Humble Od and Refining Co.)

Harold E. Leopold, Vies-Pres.
Chicago, [L
Gus, M. Greensbaum, Asst. Sec.

New York Oixy,

Tulsa, Okla.
M. A. ISAACS, GENERAL

Value $5.00 '

No Bonds

Chicago, L.
MANAGER, {

Fort Worth, Texas, and Tulsa, Okla.

Eight !;ndudnx wella (about 500 barrels daily), 8 wells drilling, Cas-
ing Head Gasoline plant in full operation. ) "

over 20

cent.
ared and payable Oct. 15th to stockholdarsof |

per annum. Initial monthly

Application for listing hias been made with New York Curb Market Assn,

C¥rowler upon reguest.

Cochran & Co. ° |

28 PINE STREET
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Exports From New Yerk.
Wheat, S0.083 bu.; four, 32,345 Lox

ey T

sackn: boof, 80 tons; lard 40,000 lbe ;| an ounce, woney, A%
i | barley, 196,113 Di.; besns 29.480 bu. i) count Rates—8hort bills, § 7-16@ 3% per
bacons, §00,600 Jbe. ; huma, 308,000 lbs. ; .
by

lﬂ:nl. ¥

olis, 10,700 gallons

London Money Market,

o, Bept 27 Bar illver,

per cent

thiee nionihs,

¥3-16G48%

G294,

M

T
cant.’ Gold peemipms st Lisbon 199, |

Amalgamated Tire Stores Corporation
When, l;,lndifissued }.
' Bought -- Sold -- Quoted
HERBERT L. EISENBERG & CO. ;
SPECIALIST
Phone 271-272 Broad * 32 Broadway, N. Y.
e . e

I Investors reﬁd | .

¢ Wall Street Joual

Middle States
Oil Corporation

The Preaident's Report for the last six

monihs period, showing & large Increuse
of earnloga, will be mullad cpon request

M. G. COLLINS
347 Madison Ave New York

MORTGAGE INVESTMENTS
Select 1st Mortgages
ON NEW YORK CITY REAL ESTATE
| Centrally localed, income property

} To Yield 5'%4% & 6%
| SLAWSON&HOBBS

162 West 724 S5t.  Tel. Columbua 7240

kmy
¥ Investors read

The Wall Street Journal
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