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Borden’s
Condensed Milk Co.

Common Stock

We have issued a spe-
* cinl cireular mmplifying
the following - points:

l Long and uninterrupted  dividend
record. Low capitalization. No *bonded
debt. Eaming capacity,  Divensified
character of output.  Constant and
steady demand for principa) products. '

Send for Circular No. fﬁ:’

SpencerTrask&Co.

25 Broad Street, New York
ALBANY BOKTON CHICAGO
Mombers N.Y.& Ohlcago Stock Exchangus

For Your October Funds

The 78 socurities on our Octo-
ber list have been nrefulh'
gathered from among

world's best investment uffer-

ings. To the property values,
enrnings, and sound financial
records back of each of these
securities is added our recom-
mendation.

“At Prices to Yield About

3.499 to 7.859,
Offering Shoot on Requeat for AD-252

Iy

Mah Office: Nations!City Bank Bldg.
Office: Filth An.lﬂrd St.

Carreapongen: Offiers in orer 30 Cit'er

The Oil
Industry
A special Circular giving exhaus-
tive statistical dela on leading Oil
Securities with a special reviews
of “Transcontinental 0il," now
ready for distribution.

Circular B 50 upor request.
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ing Machine Stock
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l[ Phones 4000 to 4010 John. 36 Wall 81, N, Y,

Jand. other deposits §1185,000,000.
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iCarib Syndicate, Ltd.
Tidewater OQil

Central Petroleum Pfd.
Bought and Sold

34 Wall Su., N Y. Tel. Jehn 4210
City Investing
Foreign Trade Banking Corp,
National Sugar

FREDERIC H. HATCH & 0,

G0, 4 B'way, New York.
At uhnh:mn o Bostom and' Philadelphila,

iDouglas Fenwick & Co. [k

AND COMMENT

Heavy Professional Selling
and Proflt. Taking Continue
in Stock Market.

DECLINES NOT GENERAL
|

| Crueible Has Sharp Break, but
Rest of List Has Only Frac-
tional Drops.

L]
Much the same conditions prevalled In
Wall Street yesterday as have been wity
nessed by the speculative community for

tha best part of the week. Thera wan
the same henty professionnl selllog and

too unsettled to permit a
the big forward moveme
peared likely to develop some
am n result of the fallure of the bears to
make progress In the siesl stocks, The
fact that Prosident Wilson's condition
nppoared slightly less favorable undoubt-
efdly strengthensd the position of thuse
who have beon directing thelr oporations
In favor of lowor prices. But astua'ly
this did not sesm to have anything more
to do with the downward movement than
the hundred and one other congldorations
which were put forward W wocount for
the seliing.

As a matter of fact anything would
have sufficed yesterday with the trading
element as & reason for selllng wtocks.
The market had been golng up for the
best part of thres weeks without any
mitarial eetback, and traders @gured
that ordinarily industrinls stocks ought
to have the benefit of & reaction before
any attempt wos made to mdve pricen
higher ngain. In addition to this, trad-
ors undoubtedly were more Impressed
with the pos=aibility of the steal sirike
belng long drawn out to such an ex-
tent that It may Indirectly affect the
production of some concerns depending
upon the steal mills materinis, This
phase of the situatién was emphasized
very strongly agaln by the weekly trade
rublications, which predict that many
automobile manufacturers will be foread
Ito shut down altagether If the strike Is
continued for another two weeks, Some
of the automoblle concerns have a ruffl.
clent supply on hand (o last a consider-
able peslod, but the great majority have

policy on account of the price situation
and, therefore, face complete shutdown
If production s not Increasdd very
'shortly by the «teel mills,

Under the clrcumstance, therefore, it
wis nol surpiriging that some progress
wons made on the selling slde. The thing
that was surprising, however, wan the
fact that o little progress was made.
In the case of Crucibie and o few other
Lighly speculative Issues which have
Leen promivent for their advances re-
cently the decline went rather far, but In
stocks of the type of Stesl common and
other standud industrialy nothing more
tmportant ovcurred than fractional de-
elines, 1t wae wholly a case of short
selling and  profit taking with these
issues. in an ettempt to force lguidation.
n the other hand, there were soveral
very strong spots, which attracted a
great deal of attention. Mexican Petro-
leum was one of the most prominent of
ihese, Foing o & new high receord on
feavy buying, - The equipment shares
likewins stocd out strongly all day in
face of the weakness of the standara
etocks, and so did Bavage Arms. These,
however, ars isrues which have not been
especially preminent ately, and for that
reason have rather lagged behind in
the forward movement which has sarried
stocke llke Crneible up anywhere from
10 to 80 points,

In addition ta the warious rumors
with which Wkl Streat had to contend
money was very firm agaln at the clos-
ing. Call money went to 12 per cent
in the last hHour, but, && was the case on

ts 6 per cenl. ‘There was nothing new to
weoount for this, it being due merely to
the continueld withdrawnl by the Trens-
ury from tha banks In this Federal re-
serve distries, The forelgn exchange
firket was very much Improved, Ster-
1'tg recovered practically all of the pre-
coling doay's decline and both franos
and lire continued to move forward.
The weekly statement of the Bank of
piglang disclosed proportion of re-
sive to Haldlitiea of 14.30 per cent,
ugiinst 21.42 per cent. Tast weak. There
wias # hrond expansion In Govermmeat
Joans with that lustitution of §222,000,000,
Fubilic depoalts Increased §82,000,000
The
¢rop report ehowed condition of (4.4 as
of Septomber 25, againit 614 for the
previous month, and production of 10,-
LG0,000 bales, against 12,140,632 bales
st year.
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