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PRODUCTION AND
THRIFT GALLED
H, G. L. REMEDY

Federal Trade Board Says
Pre-War Dollar Is Great-
ost Need. .

OF INFLATION

Some “Cures” Will Only Add
¢ to Difficulties, Declares
i Summary.

WARNR

l Special Daspateh to Tiw Huvw
L WasuHixaron, Oet, 5.—Appreciation of
”n American dollar to its pre-war stana-
ard in the only solution for the cost of
ﬁvln: problem and the present economic
Miuation in the United States, In the
w of the Fadernl Roserve Board,
{The board B s review of the month
btdn that any adjustment made on ac-
tance of the present value of the dol-
r would make war Inflation permanent.
arning s given with regard to attempts
artificial solution of the situation that
thay bring a crop of new difficulties
u’l‘hte warning seems undoubtedly In-

{énded for the Administration officinls
have been endeavoring to drive
fces down by bringing goods out of
#orage and by employing other pres-
g:. The sltuntion s summed up by the
rve board as follows:
“The cost of living proble;n on its
noinl gide ls misconeeived unless It I1n
ncelved ns the problem of restoring
value of the doliar, To accept the
reclation worked in the dollar by war
onnduk:nn and to standardizse the dollar
the future on this busls would be to

l.l{r tha inflation wrought by the war.

and the Injustices it produced.

*“No artifelal solution for an economlie
situation of thiz kind is likely to com-
mend Itself to the better Judgment and
the sense omf equity of the country, even
vould some artificial method of dealing
with thé queation of monetary deprecia-
tion be devised which would not bring in
ita train n crop of new difMculties and
problems.” -

-
A Aatlonnl Menace.

“That the high price levels which
bave been attained In the United Stites
present & grave sltuation is clear from
the attention which current discussion
of the ¢nuses of Industrinl unrest is
dirscting to the cost of living problem.
It presents the most urgent and fmice-
diate phase of the problem of post wa’
business and industrinl readjustment. It
promises to remain a persistent phase
of post war conditions unless [ts nature
and coume nre understood and a rational |
economie attitude toward it is devoloped,

“So far as the piofileering practices,
which current dlpcussions assume have
developed widely and rapidly sincé the
armistice, nre responsible for the price
aggravations which have hean expori-
anced

able mitigation of the cost of living
situation may he expected and indeed
is miready In =ight

"The activity of falr price commitiens
In different parts of the ecuntry, local
notlon by the States, investigations ond
publicity by the Federal Trade Com-
mis=ion and prosecution by the Depart-
ment of Justice, under Federal law,
which ns elsewhere noted, s In process
of amendment,Jire producing results al-
rendy.

“The problem of reducing the comt of
Iving however, malniy that of
stering the purchusing power of the dol-
lnr. The dollar lias lost purchasing
power because expanslon of corsdit, un-
der the nocessitles of war financing,
unroceeded at A rate more eapidly than
the production and saving of goods

in, res

Must RHeverse Process.

“Tha return to

a sound esconomile cons
dition and one

which will' invalve
lttle further disturbance of normal
anconomic relationships as possibhle will
b & reversal of the process which has
brought the country to (ts present pass
In other words, the way
way out. As the way ' was expanaion
of credit at a rate more rupid than ex-
panxlon of production and saving, so the
way out must be an Increase In produc-
ton and in saving.

“The effect of Increased
wiil be to plage a larger volume of goods
ugainst the greatly enlarged volume of
our purchasing media and thus o reduce
prices. ‘The effect of Increased saving
will be & reduction In the volume of pur-
chesing media in use and by conse-
quence, a reduction of prices also

“Bao far ax the maln Incidence of
high coat of living I® to be found fn the
ranka of labor, Its correction presonts
an “industginl problem rather than a
monetary problem—a problem to be met
not by a chunge in the monetary stin- |
dard but By a change in the machinery
of Industrial romuneration

“The successful handling of the cost
of living situation, =0 far as concernms
Inbor, Is In frst Instance o matter of
determining the extent 1o which the
actunl cost of living o' differont grades
of labor in different parts of the country
hun been increased by rislng prices

ithe

pecandly, of deviging some effective
method of adjusting money wages 1o
changes in the money cost of living.
The former s a technical statistical

problem and s having the altention of
the Bureau of Labor Statistics, which
i accumulating data on the basis of
which cun be conatructed a cost of liv-
Ing Index number that will show varia-
tons in totnl expense of familles de-
pendent wpon wages becauss of price
changes, The Intter s the praotieal
problem of Improving the status of la-
bor by the establlahment of new work-
ing principles governing the relations of
employers and employed.”

Trade Halance n Melp.

be noted that some Im-
our cost of lving sllua-
tlon Is Hkely to result from the dimin-
Ished outflow of goods to countries not
In a position to make payment by re-
turn shipments of goods, Elsewhers in
the bulletin are given the results of an
sttempt to estimate the growth of ths
rhyslcal volume of our sxport trade in
recont yoars after eliminating the price
factor—In other words, an altempt to
istimate the growth In physical volume,

*“While the daty avallable for such an
estimate are not as comprehonsive as
might bé desired and the results are,
therefore, not to be taken as conclusive,
they are helleved neverthiless to be of
very gresal value as giving & morth
falthful ploture of changes In our ex-

"It should
provement In

Orahm Society of N.Y.
Walter Damrosch, Cond.
SINGERS WANTED

for the chatus of the grent Feaiival
Valuntesr pingers with good volees
nnlll‘ abillty o rend moderstely dim
e Inunla sl sight cun appl

D WitL Clinton Migh 'Lil: uu'éf' ':n ."7
#elock Thursday oveninge

in recént months, some conskder- |

Aas |

In must be the |

production |

and, |

port sltuation than ean He derlved from
totals stated in terms of money value,

“raking the pre-war five year period,
1910-1914, an & bass for purposes of
vomparison and noting the increass for
ench of the succeading flve years ns
comlipared with the pre-war average, the
following index numbers aro reached;
1910-1014, 100: 1016, 126; Hlﬁ «~1917,
120; 1018, 100, and 1918, 135,

“IL In noteworthy thit the flacal yoar
1019 shows the greailost Increase over
the pro-war average—an increase of 20
per cent—a rate of Increass more than
fourfold that shown for the preceding
flscal yeur 1918, Such a gain In the
rate of Incroeass suggents that heavy ex-
ports (eftectuated for the most part by
credit advances) to Europe have been
a very conslderabls factor In our cost
of living situation. It Is also note-
worthy that an estimated 35 per cent
of the physleal volume of exporis in the
Jast fiseal year consisted of foodstuffe”

One of the most slgnificant satements
In the review serves notice by the board
that the differential rates of discount
given by the Reserve Board on notes se-
oured by Government bonfls would moon
be done away with, The differential
was maintained to encourage the ub-
sorption of CGovernment skues, but with
the Treasury in & comfortable situation,
as previously Indloated in Tuw Sun, the
necassity the boand finds ia gone, and ita
futurge policy will be devoted to ndd to
the alnou and commercial world on a
permanent peace basls,

Ontlook Enconraging.

After reviewing the Treasury fnanclal
situntion, the board states;

“The outlook la distinctly encouraging
therefore for an Improvement In the in-
vestment etatus of the outstanding
tunded seourities of the Government and
with it for an improvement in thes loan
and Investment accounts of the banks
The extent to which the banks of the
.country subscribed to war honds of the
Aiferent lgsues which they did not Intend
as # mattar of policy to Carry permi-
nently as a part of their long term in-
vestments cannot be accurately deter-
mined.

“Nelther can the volume of loans made
by the banks to customers on account of
thelr subscriptiona to Government war
{asues and still outstanding be accurately
determined. Liguidation of these war
finance investmehts and loans Is clearly
a necessary preliminary to any large
and genuine improvement in the banking
and credit situation.

*The recent Improvement in the Gav-
ernment bond market foreshadowing as
it probably does, & progressive Improve
ment because of increased realizatic”
that Government long term financing ls
over, {8 therefore of good augury for
tha banking situalion

“Liguidation In the natural course of
wir loan accounts meems likely before
long to becomo @ characteristic of the

banking trend. Whether such liquida-
tion, however, will result In n lnsting
decline In total volume of outstanding

bank credits will depend upon the state
of industry and trade and upou the
movement of prices,

War Flaoancing Near Endd.

} “As the perlod of war financing he
ginsg to approach (s end the Federsi
' reserve banks will again be in a posi-
, tion to shape their policlea without belng
under the necessity of giving frst oon-
jderation to the Interests or needs of
|the Treasury. Blnce the entry of the
I1nited States Into the great war thi
lwdeml reserve hanks hnve from neces-
| sity of the situmtion utilized thelr re
1nuurren in every legitimate way In sup-
| giort of war finance. Their discount pol-
'-11:\- has been shaped first with a viesd
of facilitating the placement of the grout
jssuos of both long termy And short tern
! obligations brought out by the Treas
ury and, secondly, with a View nf pmhll-
lzing the market for Liberty honds
With these objecta In view différen-
tial rutes have been malntained at Re-
serve banke in favor of borrowings Ty
member banks elther by their own
thelr customers’ notes when sscured
war obligations, The affect of thin polies
of differential rates has reflected m-nr
in the successful placement of five great
loane agrregating  $21,500,000.00 nnil
muny Issues of tax and lorn certificates
The praferential treatment thus & xtended

ar
ny

to borrowers on Govearmment finence ac-
count has Justified ltsell not only by
the results debleved but also wias Jus-
tifled by the unquestionable fact that

durlng the war and until the finanolial
operations inclident to the war wers com-

| regulate excesy carnings thus produced
pleted the main bu cn of ”."" nation | should clearly set forth in the act the
waf ‘he efMelent prosecution of the wat | theory upom which the regulation s
land the frst duty of its tinanclal and |  based and shoisld minke it clewr that, 1o
eredit system therefore the cOnslant sup= | sy oxtent to which .
| port of tho Government's financial pro= | wivh thin end In view found to
| gramme } produce more than a fale and rearonable
“The disappfarance of the Troammy | saiurn upon the property of particular
| from the long term loan market and the | carederns, thoy are to e recelved condis
|r||‘1|| reduction in Ita requirements for | tiopully and In trust for administration
short term accommodation foreshadows | by the Unlted States for the boneft of

the approach of the time when the dif-
terentinl rate an an agency for further-
ing the financial operations of the Gov-
ermment may be expected to disappear
and Federa! RBeserve Bank notes once
more be fAxed nolely ‘with a view of ne-
| vommodating commerce and business.”
“The habltus! temper of the Amerl-
| cian business community s sanguing and
| Ameriean business Is for the most part
| done on liberal margine. The bulk of
| the requirements for credit  facllities
| comea from industry and trade mainly
domestic in origin and character
Stich a  condition does i ke

| sensitivensss 10 the Infly of chang-
ing rales su I A8 wus (1\', nre

Innd, where much businesa (s dons on
| nurrow margin of profit and whers
banking resources woere normally largely
| smployed in the International oan mar-
| ket.

YAt any rate I8 séemnn fulrly elear thnt
Ittle Aesirnble re -truirn_ng influence
could have been exercisod by Heéporve

{pank rates In recent months While
repented tendencles towurd speculation
Ihf one kind or another have manifested

themmelyes and ot times given rise to an
| undesirable situation, there i no roa-
| son to belleve that an wdvance of ratos
luould have held these hudu..-:.- b
jcheck, at any rate, no such wlvanges
| as could have besn underiaken without

aerious Injury to legitimate husiness ann
| temirahle enterprise which is entitied to
|i‘nr-;urnu'-~m|-r|i and support There
|no ready mathod In reserve banking
by which the usa of reserve facllities
can ba withheld from undesirable

of activity without also |lu-'.mz
from uss In desirabla lines

T

Tt

Problem Very Complex,

“The problem of controlling the wvol-
ume of uses of credit In o country with
s0 much diversity of business JIntoresis
and business temper ns the United
Htates o far from simple and far from
certain of solution, Experience nlone
can determine whather and in whint man-
fer a technigue of control through rates
can be developed which will secure the
desired results  The objects to he ah-
tained are, howewer, clear and vastly
important, They are to regulate the
volume and uses of eredit po uw to give
st all times Lo productive industry Lhe
benaficial effects of credit stimulus wnd
support * withoul, however, opening tha
way to the costly evils of eredit mnd
price Influtlon.

“The responsiveness of the volume of
Fedoral Reoserve note @gvulation po
fluctuating requirements I8 again in
process of proof. A year ago attentlon
was called In the bulletin to the {ncreass
of Feéderal Reserve notea In the months
aynchronizing with the cronp moving pes
viod, The same phenomenon is now bé.
g repealed

Hoover In Girl Seont Drive,

Hurbert Hoover has nocepled the hon.
orary chairmanabip of the nation wide
mmpalgn of the Gl Soouts for funds
and assorinte members which will begin
October 26, W continue for a week, Mrs,
V. Ewerit Macy will ln the active enm-
raige he o~

SAY CONGRESS CAN |
REGULATE EARNINGS,

Root and Four Associates Take
Issue With Hughes's Claim
of Confiscation,

RAIL GROUPS iIELD LEGAL

Owners of Securities Told of
U. 8. Powers, in Opinion
of Five Lawyers.

Elthy Root and John G, Milburn of
New York, John 8. Miller of Chicago,
Hugh L. Tond, Jr, of Baltimore, and
Forney Johnston of Birmingham, ad-
visory counsel for the Natlonal Associa-
tlon of Owners of Rallroad Becurities,
have given an opinfon to the assoclation
that Congress haa the constitutional
power to regulinte excess ecarnings of
rallronds over and above a fulp return
upon the vajue of property. o five
mwysrs take decided fsmus with the
opinion aMiounced last week by Charles
E. Hughes that It would amount to con-
facation, under the Fifth Amendmont
to the Federnl Constitution, if the Gov-
ernmont’ coliected any portion of rall.
rond recelpts, except a valld tax, to be
used In any Covernmental purpose or
for the benefit of other cirriers

Mr, Root and his assoclates hold that
Mr. Hughea's congeption of the provision
relating to tha dlsposition of excese earn-
Ings am embodied In Section 6 of the
original draft of the Cummins Railroad
Rill is Dbased upon erroneous assump-
tlons, and that Mr. Hughea failed to
take Into consideration that the prin-
ciple of grouping carriers Into competis
tive areas for tha purpose of rate mak-
Ing, accompanied by appropriate provi-
siona for the regulation of excess earn-
‘Ings, 18 clearly within the power of
Congreag. The blg polnt made by the
advisory counsel ls that rates are not
to be adjusted to Individual rallroads
but to groups of mallroads; to a level
necesanry to sustain tranaportation in
the agevegate or In the group.

Reanonablenesn of Rates,

the five
that mmtes
reasonuable

It Is arroneols,
to conclude
“just and

iawyera niate,
nre necessarily
for the service
rendered,” for It expresgly declared
that while rates may be necessarily in
excess of what 1s Just and reasonible
for tha service rendereéd by particular
earriors, neverthiess the ratea may be
just and reasonable In order o Koep
alive the casentinl agenclies of transpor-
tatlon in competitive areas,

It is» not true, the advisory counsel
hold, that rates made on n group or ag-
grogate basls hnve been declared to be
“Just and reasonable” am o every car-
rlar and every service, for such a comn-
clusion would rest upon the hypothesis
thut Congress must perpetuate that dis-
eredited method of establishing rates
which s based exclusively upon the cost
or value of ¢ach particular service,

“We have heretofora given You our
opinton,” Mr. Root and his assoclytes
stato to thelr client, “as to the power
of Congress Lo regulate the earnings of
rullronds il excess of a falr and reason-
ahle return upon their properties held
and used for the service of transporia-

s

tlon, where such excess results from the
palley of Congress to parmit the estab-
Huliment of rntes in competitive arens

which pre Intentionnlly higher than
required to produce a reasonable return
for excuptionully situated carrlers in the
group, but are pecessary Lo sustain their
less  favorably elrcumstanced compet|-
tors whoss maintenanee is neverthelops
essentinl in the public Interest

Reguolnting Ex

*Without
ncknowledg
peLitive age

cens Enrnings.

this power
Its Anubill
oa of transportation,

Congress must
to sustain com-
and

in Eng- |

thie power Lo regulate commerca on a
construciive basis would fall at the first
Lt Any act of Congress proposing to

the genernl publie Interest in transporin-
tion,*

The question of “reasonableness,” the
five lnwyers state. must, from the ehip-
par's standpolnt, be determined by the
necessities of transportation in the
group, The shipper cannot Insist upon
A rate that would destroy  essential

transportation by attracting
#ll of the business to thelr competitors
| From {he carriers’ standpoint, the law-

14, the question as to whit each
carrler shiall be entitled to
ot of lta earnings over and anbove
rn upon [ts property is

! nEéndctien of

retaln
i reasonable ret
dependent upon entirely di F‘!'«rr-m |nn~1d-

eratlons The varrier car g
I of aetion by Congress urh A
loaves 1t with u Salr nnd reisons
|

in

able re-
!urn
“I'ne right of

ry eounsel halds

ahipper the advie
] ‘Lo have his commddl
tles transported by each common carries
at o reasonnble rate for each service |
n
-

mere common iaw right that is a
ubjeet to the discretion of Congrvsb
fer e commerees gloupks wan th
domning right of carriersa to pon
thelr Lonnage. to combing or 1o enfore
the fellow servant doctrine as to thels
empiovecs,” It was never e property
right or W right plotec sli
fleation by ImMmerce
clause

H as

Inw '

tod ngainst m
Congress under the o

Muoast Suevive to Compete.

‘Many of tha common nw
carviers have been abrogated In order
T enforee & competitive status among
compeling riorn. They must survive
before they ) CoOmpete ANy rmte reg-
nlation found neces NEross
enulie to gurvive cas b ‘un-
reasonable,” snd we 1 r under-
stood that the legistution of Congress
or Ils resulls must found

rights of

ary b i

Ihean

b
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couria to hoe reasonable If It i appro-
printe and within the scope of any of
the powers delegated by the Constitution
And doed not run counter fo some ex-
press constitutional limitation.

“We may properly assume that Mr.
Hughea's critiolsm of the provision under
cannideration states the doubts as to its
constitutionality as cogently and confl
dently as the situstion warrants, Fur
ther examination of that opinion suge
Kosts that the chlef basis for the writ:
er's conclusion in that proposition thiat
fhe shipper cannot be required to pay
anythirg more than I8 reasonable for
sach servies, and that his payment of
the established rate, without right to
roparation, conclusively and finally as-
tablishes the right of tha carrler to re-
taln the sum thus pald. We find noth-
ing in the Constitution to justify that
conclurlon.

“Our conclusfon is that the prineiple
of grouping carriers into competitive
areas for the purposs of rate making,
necoompanied by sppropriate provisions
for the regulation of exceas earnings, In
cloarly within the powsr of Congresa
and none of the critlclem directed
against the process, or criticlsing the
provislons of the original draft of the
Cummins bill, which have been brought
fo our attention, disposes us In any
way to quallfy eur conclusion,™

The opinion was written by Forney
Johnston and was concurred In by
Messrs. Root, Milburn, Miller and Bond,

BOSTON WELCOMES
ALBERT SEDATELY

Continued from Firat Page,

who know Boston ne more need be eald,
Calvin goolidem, the Governor of Munsa-

chusslts Is {1,  Therefore he did not
appear during the day.
Following the luncheon the Belgian

Relieg Soclety and a Nmited number of
Ruests wers pregented to their Majesties
In the foyer of the hotel. And durihg
that recoption Boston's contribution to
the fund for the RMith Cavell-Marie
Del'age Howplital that ls Lo be erected by
Amerloa In Delglum was presented to
the King., A subdued string orchestra
provided, during the reception, the day's
only musie Brahm's, Mossrt, Gluck,
Beethoven and Wolf-Ferrarl contributed
to the programme, so there was no un-
toward noise hers sither,

But before reaching the hotel after the
sarvices at the ocathedral, the King was
talon to the Hoston Library and there
shown Puvis Dea Chavannes's moagnifi-
cent murals, the charming Kate Greena-
wiys in the children's rooms, angd the
eplendld collectlon of HBoelgian  and
French war posters and palntings that
ware on special display for the occasion,
The King and the Quaesn were sinceras in
their pralse of the library.

The decorum of the sldewalk crowrds
and the almost stiff dignity of the whole
atmosphers surrounding him so reas-
sured the King that he elected to walk
from the library to tha hotel. So he,
the Quean and the Prince walked. No
guards or police preceded them, The
crowd made way for the royal trio,
clapped iis hands briefly and with cir-
cumspection and the visitors walked
across the Plaza into the hotel smiling
and nodding just as though they, had
lived in Boston for years

Prince Turned Loose,
After the reception they went to

Harvard whera Dr, lLowell, president
of tho university, conferred the dégrée

BUSINESS EXPERTS
OF EUROPE COMING

Will Attend International
Conference in Atlantic
City October 22,

TO REHABILITATE TRADE

System of Financing Will Be
Devised—List of For-
eign Delegates.

Special Danpatoh to Tum Bus,
ATLaNTic Crry, Oot. §—"American
manufecturers and financlers are con-
sclous of tha fmot fhat it Is up to the
business men of America to provide an
efficlent working plan for capltalizing

Also Would Cat 187 State Depari-
ments Down to Nineteon.

Alfred E. Marling, president of the
Chamber of Commerce, In n statement
yousterday Indorsed the proposal of the
Binte Reconstruction Commission for
conmsolldation of 187 State depariments
into 19 and for the budget system. He
sald the attacks on these proposals,
characterizing theyn as vislonnry and
utoplan, sprang from prejudice,

“The war has taught us all » jesson,"”

he sald. “"We will never again be satis-
fled with the old wasteful, Inefflclent
méthods. We have been shown that the

Impossible can be done. This Btate In
now governed by a miscelianeous, hydri

headed, disorganized collection of
boards, commisslons and bureaus. No

business under the sun would tolerats
such management. We have a practioal
do 1t now Governor, and baok of him
we have the paople of the Btlate who
rre paying the taxes and surely will be
ready to support any efficlent steps that
may be taken.”

Mr, Marling 18 chalrman of the re-
trenchment committee of the Recon-
struction Commirsion,

———

MARLING FOR BUDGET SYSTEM.

Priceles
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Burope, which after &ll Is the gEreat
market for this country,” declared David
A" Bkinnor, assistant mecretary of the
Chamber of Commerce of the United
States, who arrived to-day at the Totel
Traymors to perfect plans for the inter-
national conference of business men o
meet here Octobur 23, The conference
will bring together ofMclal representa-
tives of the governments and Indus-
trles of Great Britain, France, Belglum,
ftaly mand the Unlted Staten and will
be held under the auspless of the
Kational Chamber of Commerce,

“It Is remarkable 1o note the Lremen-
dous Intersst which has been aroused
by this International conference,” sald
Mr. Skinner. “Bvery trade and In-
dustry In the United Stales 18 sending
Its keenest reprosentatives American
financiers and business men generally
reallze that thelr future depends largely
on the speedy rehabllitation of Europe.
With the prospect of an early ratifica-
tlon of the pence treaty thers Is now at
hand groat need for a system of finane-
ing European countries.”

Mr, S8kinner lssucd the following lst
of the forelgn delegntes who will take
part In the conference

Britiah delegation—S8ir Arthur Ehirley
Bonn, Member of Parlianment and for-
mer member of the London Common
Counell, chatrman of the delegation;
Marshall Stevens. Member of Parlin-
ment, one of the founders of the Man-
chester Ship Cannl and {ts first man-
ager, and an authority on traffic, rall-
ways, docks and canals; Frank W.
Moors of Moore, Endy & Murcott doode,

Ltd,, Leloeser; Ballle John King, chalr-
man Natlonal Light Castings Associn-
tlon, Glasgow: Hon. J. G. Jenkins,
former Premier of SBouth Australin. horn

In Pennayivanin; Barton Kent of G,
Kent & Sons, Ltd., secretary.

French Delegution—M. Paul Schnel-
der, president of the Creusot Works,
presldent of the mission; Baron du Ma-
rals, vice-prealdent and director of the
Credlt Lyonnals, reprasenting the bank-
ing Interests, vice-president; M. Alexan-
der Louls Tirman, councillor of state,
who represented France at the San
Francisco Exposition ; M. Waddington of
Waddington Sons & Co., rwpresenting
the textile Industry: M. Homberg, for-
merly director of Lthe Societe Generale;

B.

of Dootor of Laws upon the King, and

Prince Leopold was handed over 1o a |
few rellable students to be shown cer- |
tiln  Insida stuff that only under-

graduntes fully apprecinte. The Prince |
is an Eton boy and seemed tremendousiy |
relleved when he was told to run along
anid play

Members of the governing boards and
of the facultiea of the university were
nrrayod around the high osllinged room
wherein the King wan recelvitig hils de-
Bred Many ladles woere present The
Prines was gazing yearningly out the
windows into the colloge yaril, and good-
neas knows what thoughts were running
through hia youthful mind. It i5 proba-
bhi¢ that Dr. Lowell interpreted the look
in the boy's eyes and emancipated the
youngstar

AL any

rate, the Prince went out on

the run. Bl Nye, the secret service man
whom the Government 18 holding re-
sponsible for the safe conduct of the

Prince through the country, was not nt
all pleased. Of oourse, L1wo secret service
men accompanied the Prinee on his tour
of the place, and they had strict orders
from BIlL

“Now get this straight,”
to the two detectives
happens, met that
train bhofore 7:30,

growled Bl
“No matter what |
young fellow on th-‘1
Dan't let

,lr._\thluul

union, dormitories and a ot of things
that interested him more than degrecs.

Unce or twilee he decided the boyas were |

And then they quit,

M. Roche, preajdent of a syndicate rap-
resenting the chemical Industey ;. M
Jultan Potin, president of the Potin Cle
wholesale grocers, répresenting the food
Interests; M, Doleans, ropresenting the
pross; M, Pellertn de la Touche, presi-
dent of the Companagis (3ensrale Trans-
utlantigue ; M, Prevet, president of the
Union of Wholesale Food Syndicates
and: president of o large packing and
canning company ;: M. Jean Clementel,
represanting the Minlster of Commerce
M. Mazot, secralary-general; M. Doyer,
nesistant secretary-general | M. Poumsnett,
pecretary - M. Poson, secretary ; M. Dion,
secretary, The latter three are engl-
neers, nesistants to M. Schneider, repre-
renting the ateel Industry

Itallan Delegation—Signor Glullelmo
Murconl, father of the wirelesa telegraph
inventor wnd member of the Italinn Sen-
ate, chairman of the delegation ; Silvie
Crespl, Minlster, ucting as Food Con-
troller In the Iltallan War Cabinet
Comm, Pl FPerrone of G. Anwallo &
C'o., shipyards and metal manufactur-
“rs I Quartler!, manufacturer of
chemien! producte: Salvatore Tagisvia.
Mayvor of Talermo; Mareo Cassind,
preaidimt of the Ulnlon of Chamber of
Commerce of the Kingdom

Helglun Delegation—M. Vian  de
Yyvere, Minisier of Htate, Finance Min-
Ister during the war, chlef of mission ;

take the place of that in your minde  If | Louis Canon-Legrande, preaident of per-
anything happens to that young "-'l-|mm|t'm commiitea of thig International
low——"* Congress of Chamberd of Commaeroes,
11 couldn't continue.  There were no | president of the Federatlon of Commer-
words at BUlU's command that could ade- | elal and Industrinl Associatlon of Hel-
quately express his thoughts upon the | gluam, preatdent of the Chamber of Comi-
wubject Bill was In a bad humor any- | merce of Mong: Albert Nevo, engineer
wny., Harller In the day he was refused | and manufacturer; (K. Van Den Vel
ndmission to the royal presence by a | president of ioﬂu\r\ n Univeraity; M
young guardsman who wia paying at- | Jannsen, director of Belglum Natlonal
tontlon to nothing but his orders to let | Bank; M. De dGroote, vice-president of
1o one past the spot he oceupled Rill | Antwerp Chamber of Commerce, and M
duu up i lot of aMoin] documonts ana | Maere, secretary
0 O, but the youth with the rifte wasn't S —
”;.m:_rn:‘.‘::ll l.u_'\j 1.‘-:.;;“11:”:: Wood to Ald Roosevelt Memorinl,
man rescued him - | Major-Gen, Leonard Wood will be the
The Prince was shown the gym- | pr inclpal spouker at the public mesting
naslium. the trophy rooms, the Harvard | here on October 17 to: inaugurate the

epmpaign of the Women's Noosevelt Me.
| moria) Associntion for the restoration of
the birthplnee of the former President at

spoofmg Wim and he naresowed his eyes. | 28 East Twentleth strect. Tho pians
My word!” sald he when told one | provide for the acaulsition of the prop-
particularly harrowing detail eriy and the purchase of the bullding

adjolning

—
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SHUBERT GAIETIES

At Iu New Home

All the Clever Hosts and
Beautiful Hostesses Will Heorlve,
MATINEE TO-MORROW AT 2.

TO-NIGHT

The Dancing, Singing
Laughing Hit

OH, WHAT
A GIRL

CENTRAL "%

MOVES T2,
B'way & 47th,

l,w"t llmitﬂlmn?ndy (_“_mhl:

h, w Cooper, otl

Includon
Deacon),

Next Mon,, Mamlet, 34 Taming of
the Shrew. Nosts na“lnn mulw Wmlr-

44TH ST RLENEE " T'M'W NIGHT

WINTYRE | &5 |HELLO,
& HEATH | Gunet | ALEXANDER

SOPHIE 7 l- —AM) obliers
FIRST \urnur WEDNESDAY,

HARIIIS Thoatre, 41‘1 W nﬂu "

Eva. 8 ;n tar- Wod. & ‘inl J ao.
[ B i
172 i THE DAIGEI

H0th, noar B'way. Eves, 5.

|PRINCESS {000 e wvan o

NIGHTIE NIGHT

“Thorsughly amusing." —Heywood Broun

Boath ‘I‘ukm;mu-& Harry Laoon
{/ Wilson's Neow Comedy \

UP FROM NOWHERE

30TH ST, Thn Wl ¥ a0 4

[ A
Chrwaer.  SCANDAL R A

with NORMAN TREVOR
LANT & TIMES,

JE.of B* B :
\ GOMEDYQ'.:L Thur:‘tyﬂm‘.‘:l :ln‘.n

Nukt Mon,, The Five Milllon moves here,

A COMEDY

EVERYBODY LAUGHS AT

FIRST ' LA3T

BY SAMUEL SHIPMAN AND PERCIVAL WILDE

MAXINE ELLIOTTS THEATRE ~~ MATIMNEES WED & SAT

asth 8o, K oof Blway, P\' K30

VANDERBILT 8710 S b o
GRACE GFOR G E

Op, Ho,, 34Lh W . of ll way.
Evx. 5 15.Ma \:::I & Sat

WNHATT
5 PERFORMAN

AST
lln 1D BELASCO  Pree

DARK ROSALEEN

With the Original Belasco Theatre Cost
Evs, 26¢ to §1.50. 500 Orchestra Sosts §1.00

SEAT Q 0'Cl

0°CLOCK
SALE Vv A M.

FOR THE \\lrml AN METROPOLITAN |
MIERE ON

MONDAY OCT. 13

ar ]]lE sl"bﬂu\‘rlll\h\l. SUCCESSFUL
LONDON MELODRAMA

sLUCK 7;:NAVY
s PERCY HUTCHION

.& HE ENTIRE ORIGINAL Ot ; r N'B
'tlll- ATRE (LONDON) COMPAN

nts

1y SHE WOULD AND SHE DID 50U 111"

500 ORCHESTRA SEATS $1)

PLYMOUTH $i11 Vit 2, 5 530
HI!BARRYMORE ;1"

I¥;

- — - — - - —
AMUSEMENTS. l AMUSEMENTS. AMUSEMENTS,
i -~ e | i -
AMERICA'S FOREMOST THEATRES AND HITS UNDER THE DIRECTION OF 1LFFE & J. J. SHUNFRT.
WINTER GARDE N|SHUBERT Sz TONIGHT AT 8 —
JULIA B!&inhlna Toniarr! 6 20
Broadway and Gith Street. Eves, st 8, sorl!.. “A.Lowi AH S Preaenls
P - .
The “Blue Ribbon” Musieal Revus, TONIGHT &% IWELFTH NIGHT

DU
by Wilsan Colllson and Awe wood with
JOHN CUMBERLAND  DORIS KENYON
CHARLES RUGGLES ZELDA SEARS
Frank Thomas Barnelt Parker
laiborne ?oﬂ.tr & Vivian Rushmore

45" 0 West of Bway
Poutponad Lo Wi, Nig

A HWOOUD Presents

Coo Many husbands

A Ne \F.{ com by Somerset Haugham
with Renneth Doudles, Estelle Winwond
Lawrence Grassmith Fritz Williams

48TH ST. iy by s 5

YA CRANHING “Bve. World

1= TR

CWILL CREATE A SENSATION. i' v.8un

NORAYES M4t s

GREENWICH
VILLAGE FOLLIES

W, e Bowiy
LTy

with Beaste Mol oy Bavis, Jums

Witth, Tod Lowls, Adn Fortian, A

Herman, Dolly Connolly
_20—FAMOUS ARTISTS' MODELS w0

i!*'l"ﬂ l'l ll'. .

ohn ferduso

wer 125 % 251% 0™ Fulto
GARRICK 77, MUH. Nm

Theatrs Chuild's 8

THE FAITH'FUL

A Drama of Gld J
by John M

'ﬁf—-ﬁ

Bear Saln Now. Tel, (r LE
BROADHURSTR{,L: il 1o

JCRIMSONTALIBI]

of IRy, Bve h, | Last
ats, Wod. & Sat. 2 40 eek | -
AH EXEHMGE ur w”f_s By the Author LTS 5'- OF Twd 'hnn. »
| o ---m-lui ) | I ls ST
BAINTER
¥ | .4 £a
| lsm‘r‘?‘é?‘ wo%ﬁ:j?m". l | ASTOR - MATS mED £ )
: HOLDROOH” (
| BLINFL'" e
| j-s “ﬁr .iil |'. ﬂ[_ \
s ————E S =] |
F. Ray Comstock & Morrls Gest PLAYHOUSE “!"‘-:ﬂr l-“ 2
: Mueorases In New Vork Sa | st Mot Colombuis Thay, Seaf Mon
s 520
Nenson's Creqtest l'. iy Mt 3 .\ -'- _ - fa .
ADAM and EVA|| Sa pietbe- fiat
| an LEW FIELDS o ROMEQ
Then., 43, W, uf Hwas . Ey i . ik T
| DL B IR T v P S | MOROSCO Yjitauhsi ke e
; BIGGEST COMEDY HIT IN ALLS OLIVER MOROSCO HAN Illl lili sl
NEW YORK HIT IN TOWN!— ASK ANYIODY

YBRIGHT COMEDY OF “TURN |
16 THE RIGHT' SCHOOL,: ONLY
WITH A NEW IDEA " —Tinem

Moves to the Comedy Thoatre Nest Mo

R, . -

'omﬁwoheﬂ- 2

of the Season

\ DOROTHY
PHILLIPS '

In the Gi nhc Drama of
Emotions

“THE RIGHT ,
JO HAPPINESS.

Swirk-Qushing Thiliing Sborv
w‘h arec'rlv (oncems Every American
Sthown in the Following '

5 THEAT

L

;EE

QUICK TRIP TO EUROPE
ONLY 16 HOURS 1!

It Took Aleoch Mevown that
short time o My Atlantie

HEAR
CAPT. SIR ARTHUR W.

BROWN Hinli

Toll the Roemarkablo
when bhe leciures at

CARNEGIE HALL
TO-MORROW NIGHT at 8:2

UYL
i b

Htur)

B.5. MOSS” B'way and 41 Ktroet
Cont. Noon to 1]

BROADW‘Y POPULAT PRICES.

The Boason's Smashing Me l.uinnni‘ Auncess

A SCREAM vie NIGHT

A SELECT FICTURE,

!.VQU

“ INI! LACE REID

Man

W Laottery

RIVO 1

VIVIAN MARIIN
‘iin Oficial Fiances'
AMarck Sannett Comody

t!ﬁ.l uare RIALTO ORCHESTRA
Pl‘.l"-hl"lfll B IHRENE BORDONT and
LIEUT. GITE- Hll}
\ i'l “'.l I‘ A_ c E ValertnBargrro& Co &7
Ain Dally 2 BEE PALMF-R
WV KEITIS IRV ING 3 X
RIVERSIDE | s M0
BAILE | um

B'way & Pth 5, | & tov‘N [ LALRIE

| TO-DAY, TUE & WED
| { Delangey Nt De Kalb (Bkivn |
‘ Fulton (Bkisn.
'\ln:upouun-mm /Palare (Bkiyn.) ,
TUES, New York,
TUKS & “I- ). Broadway (B'kisyn ‘
HURS. & FK1 |
Clrele. lll]uu (BKiyn. ) '
th St Burland, Tih Ave.
THURS, FRI., BAT, & sUN, '
Linealn  Sq, Bouleyard
Greeloy Bq. Nitlonni
Viciorin, tirpheum.
THUKE., FRRI, & BA American
BAT. & SUN. 4Ind 81, 116th St '
In addition ta Usual Big Programs. _
"“ L "

- CIVILIAN CLOTHES

with OLIVE TELL & TIURSTON MALY

REPUBLIC

Theatrn, 42 St..w
Evu. 800 Mats. Wedd & <a

ADING T

"

ATRES AND SUCCENSES

NEW YORK'S LE
B way

EMPIRE L35%:.

amnmunﬁ |

TO-NIGHT AT 8:29 |

in ZOE AKIN'S Play

Declassee
Illl\’l WIAY AT 20,
Yoars tproima Musical Bt

v FIRST NIGHT ~ GLOBE THEATRE
Te morrow Night at 8:20 Sharp

Charles  DilllGghnin  parvsenits

“APPLE BLOSSOMS”

Musie by FRITEZ KHEISLER
i VICTOR JACORT |
ook & Laries by W, Le Baron |

[ ] | Jolin Charles Thotmas
l Wildn oenmat
Kt w Ahirley

| Tk Dank |
| | her

1 o
| - - e e - - e
| i hoSi HyEs. 52300 |
| L“ CEUMHM-' Jll irndiny & Sat. 2 0.

BAVIND BELASCO prowoils ‘

| “THE GOLD by

A CLARE:

DIGGERS" .1'..';.'..‘.“‘

BN LOLDEN o
|
CRITERION
Wway, 44 56, Eve. 820,
Mas. Wod & Sat.200,
AND

FRANK B 8 Tl.ll
BACON Lr{ﬂ fl‘l‘l‘i'

| (.ulr:\ Mars, Wil & Sar.2:20

( BOOTH TARKINGTON'S ﬁ "

CLARENTE

Woway, 40 Si

W A4 Y tva B 20 M

———
NIOKERBOC qu Wy, Bva. 8 20
Mata. Wodnesiday (Pop.) & Sar. g5

]llll\ CORT'S Now Musical Coniedy 1t

With
- s KDy
Leanarg
Chorus of Steppers, \ulllru and Siogees.
{ " u_ 4 [
STANDARD {37205 Fos anctopr. |

HiodbhEKRL Pipnilghii hing Lear |
i " Mlﬂ,’." Tom w Mat, **§ mn‘l‘rl.'

1» =t

NEW AMSTERDAM. -TONIGHT 0
POP MATS WED & SAT
NOD SEAT OVER 9 2

|.$ FOREMOST ENTERTAINMENT
E GFELD/
roLLLIES

ON THE ROOF AT 11

NEW ZIEGFELD MIDNIGHT rém-
ANE T H[f "FO

'LIBERTY j}'7¢ 'I'O NIGHT

i

& H chHCOCK |
“SHITCHY Ko 1919

RANE
100 -

ENTE \I'
\l\ll\ll “In'\l sPAY

:, COHAN & HARRIS

Eva.w 10 \l.u\\
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e (ONAN
|PUNCH & Jupy (i
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AUCTIONSALE
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P L HAPFY PRICES—Seats § Weeks /o0id
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