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London

Adrinistrator

Ohartered 1822

The Farmers’ Loan and Trust Company

Nos, 16, 18, 20 & 22 Willlam Street
Branch Office, 475 Fifth Avenue

At Forty-first Btroot
New York

Paris

Foreign Exchange

Guardian

CARL H. PFORZHEIMER & CO.
25 Broad St. UMY

ATLANTIC LOBOS OIL CO.

CAPITALIZATION

200,000 SHARES PREFERRED STOCK
(850 par value)

500,000 SHARES COMMON STOCK
(No par value)

ONE-HALF OF THE ABOVE, SECURITIES WILL BE
HELD BY THE ATLANTIC REFINING COMPANY

Circular on request

New York

WANT LINES PUT ON
PAYING BASE BY U. §.

Road Heads Say Government
Should Restors Relation
of Income and Costs.

SEND

i

Declare Obligation Is Up to
the Administration Which
Cat Earning Power.

HINES RESOLUTION

That the obligation for onee more
plasing the rallroads of the nation on &
paying basis rests with the Raliroad Ad-
' ministration and not with the roads
themselves 18 the sensa of the Assocla-
tlon of Rallway Kxeoutives ns exprassed
In a resolutlon adopted at ite Monday's
mooting and made public yesterday. The
nssoclation feels and makes piain in the
resolution, & copy of which has been
transmitted to Director-General Walker
D. Hines, that inasmuch as the earning
power of rallroads wan materially cut
down through the mctlon of the admin-
Istratjon In. Increasing operating costa,
It 18 up te the administeation to “re-
store the relationship between revenues
and expennea.” g

That resolution was adopted by the
e oclation and Its stéering and standing
committess followlng lengthy confer-
ancen. Director-General Hines, In a
lettar which ha addresed last “Sweek to
T, Da Witt Cuyler, informed the railroad
exocutives that the administration had
determinsd to make no Increase In rates
at this time and suggested that Indi-
vidual roads take necessary steps to
place befoye the Interstate Commerce
Commission mpplications for an Increass
in rates In anticipation of return of
ronds to thelr owners within the next
few months, The rallway men, however,
declare that the cause of the declining
income was the readiness of the admin-
istration to Increase expenses without
incroasing revenues In the same pro-
portion, and they Insist that the admin-
{stration, and not they, should be the In-

stigator of the remedy, which murt take
the shape of an advance of rall rates all
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FOR SALE
Equitable Trust Co.
Chase Nat. Bank
Nat. Bank of Commerce
Chatham & Phenix
Irving Nat. Bank
Fifth Ave. Bank

Importers & Traders

Nat.

Liberty Nat. Bank
Union Exchange
American Surety Co.
Bankers Trust Co.

Bond & Mtge. Guar.
Central Union Trust

Co. *
Co.

Empire Trust Co.
Farmers Loan & Trust

Franklin Trust

Co.

Guaranty Trust Co.
Lawyers Title & Trust
Irving Trust Co,
Mercantile Trust Co.
Metropolitan Trust Co.

N. Y. Life Ins.

& Trust

Title Guar. & Trust
U. 8. Mtge. & Trust
Foreign Trade Bkg. Corp.

CLINTON GILBERT

Bank and Trust Company Stocks

2 Wall Street, Ne

WILL BUY

Citizens Nat. Bank
‘American Exchange Nat.
Nat. City Bank

Corn Exchange Bank
Coal & Iron Nat.
Continental Bank
Columbia Bank
Garfield Nat. Bank
Harriman Nat. Bank
Lingoln Nat. Bank
Manhattan Co. Bank
Mechanics & Metals
Metropolitan Bank
New York County Nat.
Nat. Park Bank
Public Nat. Bank
State Bank

United States Bank
Brooklyn Trust Co.
Columbia Trust Co.
Fidelity Trust Co.
Lincoln Trust Co.
New York Trust Co.
Peoples Trust Co.
Scandinavian Trust

w York Telephone 4848 Rector

(Incorporated under the Laws of Delaware)

EMIL MOSBACHER

Specialist

—

When Issued.

{I_MT_NHATTAN OIL COMPANY

67 Exchange Place

Phone Rector 435

New York

1 |
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'FOREIGN GOV'T |
BONDS

ALL ISSUES
BOUVGHT—B80LD—QUOTED

R. RISSE
Specialist

L]

ALLIED

Dividends
at rate of
129 per
annum.

Kohn & Company

35 Broad Street

OIL

Send for news bulletin
giving details of

Late developments, which
include plans for [allded
pipa line facilities, for gas
distribution in Texas, and
which sssure substantial
increases in earnings

New York

Ar

Mr. Cuyler will name a committes of
mambers of the association to confer
with Director-Genaral Hines at any
time that he shall appoint, according to
the letter which hs sent to the Director-
General,

1 duly recelved your letter of October
7" that communlication reads,” con-
firming our conversation In reference
to the Increass In rallroad rates, and
submitted the same to-dny to meetings
of the steering committee, the standing
committes and the full membership
roads, all of which were fully ate

tendad, The committee came to
the  conclusi unani 1 that
they did not ses thelr way clear
to aceept your suggestlon of an ap-

pliestion by the roads to the Interstate
Commerce Commission for an increase
in rates bafore a further conference with
you on the subject. A very strong feel-
Ing wans developed that it was the duty
of the Government, In view of all the
clreumstances, to make an Ingrease of
their own volition. 1 encloss you here-
with a copy ¢f the resolution that was
adopted by both the stesring and stand-
Ing committess and the general member-
ship. Under the terma of the resolution
I proposs to appoint a committes to
econfer with you and I shall be glad it
you will advise me when you can cons
venlently see the commlittes at as early
a Aate ns possible.”

The resolution adopted by the come
mitteon and the asmclation membership
reade as follows: Remolved that the As-
nociation of Rallway Executives respact-
fully Insists that the duty rests upon the
Government to restors, on Its own Hil-
tiative and by Its own aation, the rela-
tionship between revenuss and expanses
which the Government's actlon, In in-
erensing expenses, has disturbed and
that appropriate mctlon in this direc-
tion Is necessary in order to be in con-
formity with the statement of the Presi-
dent, when the rallronds were Llaken
over hy the Government, that investors
in rallroad securitiss might rest assured
that thelr rights and Interaste would
be as scrupulously looked after by the
Government as they could be by the
directars of the saveral rallway systems ;

“That a committes he appointed by
the chairman, of which he shall be
chulrman, to take such action as it may
ronsider appropriate to secure a Tecon-
rideration of the oconcluslon of tha Di-
rector-Ceneral, ae stated In the letter
above referred to, and to take such othee
actlon as they may deem neceasary to
protect the Interesis of the rallronds In
regard to rates to be effective after he
end of Federal conrol.” !

WHEAT RECEIPTS DECREASE.

Corporntion Report Is 24,187,000
Pushels for Week Ended Oct. A,

Wheat reosipts from farms for the
woek onded on Ootober 3 amounted to
24,187,000 bushely, a decrease from the
previous weeld of 1623000, the United
Btates Graln Corporation announced lnst
night. During the same weok of last
year they werea 27,660,000, Total stooks
of wheat In elevitors nnd miils on Geto-
ber 3 totalled 251,671.000 hushels, &
weekly galn of 9810000 and a yearly
gnin of 28,384,000,

Produation of flour for the weak ended
on October 3 mmountad to 3,816,000 bhar-
rels, & weekly loss of 196,000 and an
Inareass of 563,000 compared with the
same week of last ysar.

Canada’s Fovelgn Trade Drops,

Orrawa, Oct 14—Canada's trade
with forelgn countrios shows a alleht de-
eline eompared with 1918, according to
Agures |ssued to-day by the Department
of Customs. For the six
nn Beptember, the totnl forelgm trade
amountad to §1,054,8655,000, mguinst
§1.087,281,000 for the same period In
1M18.  The decrease is In Imports, as
exports show almost Wdentical
|for the two perlods, namaly §803,000.-
1000, Imports In ths eix month period
jof 1818 reached $484,631,000, but In
1610 fell to $461,768.000.

Custem House Recelpts.

Recelpts for duties at the Custom
Houss yesterday were $476,820.44, of
which $174.470.62 was for merchandise
withdrawn from bondad warshousessand
$302,302.83 for recent Importations

EQUTPMENT [RUSTS,
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BETHELL STILL DIRECTOR.

Wil Continue te Serve on Boards
of Telephone Companies.
¥. L Beothell, whose resignation ns
first . vice-president of the New York
Telephons Compapy was announced yes-
terday oolncldent with the statement
that he would becoms vice-president of
the White Ol Corporstion, lssued yes-
terday mfternocon a statement in which
he declared that he would continus as a
director of the telephons companies with
which he has been associated
“While I shall at onoe take up actively
the dutles that attach to my eoffics In
the Whits Oll Corporation,” the state-
ment reads, “I am going to continue as
& director In the telephons companies
with which I am connected and I shall
&lve Lo thome companies the same loyal
support that 1 have always glven them
and which they have received and will
continue to recelve from: the men and
women with whom I have for such a
long time been wssociated In the . great
tolephone Industries.'
H. B. Thayer, president of the Amarl-
can Telephone and Teleg:aph Company,
exprossed yesterday his régret that Mr,
Hethell wam to reslgn as an oMcer, but
decliired “that, while no definite plans
had been mude, the present organization
would nol be disturbed and all oMecern
and employees now reporting to Mr,
Bethell would report to IL F. Thurber,
the vice-prealdent.

FINANCIAL KOTES,

Fred A Mull of Asheviile, farmerl -
ttonal bank examiner for he south At
inntle Btates, has bean polnted Southern
Tepresentstive of the Chemics!l Natlonal
Ba(;ukmot New York M

old ooln (o the mmeunt of 45,000
bean withdrawn from the Bu'b-'ho-lt:;
for whipment te South America

A mpecial cireninr on Columbia Gas and
Electrie Company han been lasued by W,

Hutten & Co,
Columbia  Trust cmn-nr has  had
;Hnlod a pocond edition of ""What Evory
foresighied Business Man Should Know."
Coples may be obtalned from any of ite
four branches.

IB'.&“I&UOD for petrolsum throughout the
warld,

Gastano Blasuttl, vice-president of the
Itallan Discount and Trust Company, has
fumt returnsd from a thres and a half
monthe trip to Italy, Whils abroad Mr
Blissultl was appolnted a member of the
Italian delegation to the JInternatlonal
Trada Conference, which is 0 be held at
Atlantie Clity during this meanth.
sodore Freoman has resigned from the
National Clty Company and s with the
bond department of J. 4. White & Ca.

Al & megting of the directors of Albert
Frank & z‘n held yoaterday Willard N
Record., genera! manager winoce 1301 of
the Chicago branch of that corperation,
was electad (ts second vice-president. M
Robert Ilerman of Ite eervice department
was elocted manager of the snles depart-
mant In the organization’'s New. York aof-
ce,

New York and Eastern delegation to
the Investment Hankers Assoclation eon-
vention at ®t. Louls has chartered a spe-
elnl trale which will leave the Pannwsyl
vanin station at 13:53 on Baturday aftes-

noon

Nattonal Cily Bank of Chlcago has an
nounced the organizatinon of & sccuritiss
enrporation as an suxilinry of the bank
The new eompany will ba named the City
Eecuritise Comrmn" Its officers and dl
rectors are; H. E. Otte, president; . U7

Lansing, vice-preaident; W. O, McLaury,
secrotary and tressursr; David R and
Rabort , Fargan and A. Crandall,

Contral Uninn Trust Company has heen
appointed trustes of the $300,000 lseue ot
Dinvie Rournonville § per cent. ane to fAve
year gold bonds transfer agent of the
$5,500,000 ecmmon mook of the Einelalr
Monsolidat Ol Corporation and regie-
of the §34 000,000 of common stock
subscription recelpta of the United Etates
Rubher Company.

Hever & Hmall are offaring $120,000 of
Weastarn Maine Power Company frat
morigags ¢ &o‘r cent, bonds, due on De-

1, 1 W

cambar
J. 8 Farles &
subscription 100,000

Co, ara offaring for public
shares of common

of Lint Wore rc.lll-...

Waanmvoron, Oot. 14.—Cotton con-
sumed Aduring Heptambar amounted to
401,018 bales of lint and 28,827 of lint-
ers, the Census Bureau announced to-
day. During Bepternbar: a year Aago
480,963 balen of lint and 96,791 of linters
were consumnmed,

Cotton on hand on September 20 In
consuming establishmenta was 1,074,452
bales of lint and 850,883 of linters,
agninst 1,186,781 of lint and 160,433 of
linters a year ago, and in public storage
and at compresses 2,492,200 bales of
lint and 228,772 of linters, against

A vear agv. ,
Cotton spindles motive Auring Septem- |

ber were 34,216,083, agalnst 31,488,181

in September of last year. |
Imports during Septamber ware §4,178

Exports were 236,804 bales, Including
3083 bales of lpters, against 868,375
bales, inoluding 17,8670 of linters in Bep-
tember of last year.

Unlon 011 of Cal. to Expand.
C. M, Schlacks, president of the Un-

In Callfornia, has wired ita New York |

Californla I8 perfecting plans for ex-
tending Its foreign business In the
Orient and Central and South America,
The Callfornia company owns a fleet of
nineteen tank steamships with a capao-
ity of some 800,000 barrels. It has
elaven forelgn agencles. Mr., Behlacks
says that the officinls of the company
Are looking for considerable expansion
in ths export business as a result of
the working control of the California
corporation by the Delaware corpora-
t:o:i with (ts Eastern financlal connec-
tiona.

2

Exports Prom New York.

Oatmenl, 1,049 bbla ; besf, 53 tow
bacons, E5,300 1bs.: stearine, 126,-
200 lbe; eggs, 260 eames;: grass seed,
808 bags; oll cake, 614,900 Iba ; hams,
90,000 Ibs; Iard, 280,000 lbs ; cotton-

Mohawic Minlng Compan roduced In
Baptember $70,809 ' pounds g, f,,, 2 . and |®eed B95.800 1ba; lubricating olls
the Michigan Copper Mining B:Ing.w 466,300 gals
i T gl
cClure, Jopes have led
chart of twenty-fve leading Iu:m:‘d e DIVIDENDS
Unted sugar stocks, showing eapltalization, £
dividends and earninga In recent years
And ylelds at ourrent guotations Stook ot Pay-
Arpuuuon has bean made to the Naw 800 .;iyt
York Stock Exchange to liat Detroit Edl- | Amer District Tel Co. of
son  first and ntundlus mertgage gold M, T B BWaoreins 3 Oet. 16 Oect. 30
bonds werles A, due on July 1, 1840, and [ Am. TeL & 'Cable Co., @
oot & Van Dervoort Corporstion fempo- BT i g ov, 39 Dec 1
rary interchangeable class A stook cer- | Amer. Zinc, Lead & Smelt.
tificates for 90,000 whares of capital mtosi. pf q, $1.80..... Oek. 34 N 1
Palge-Dstrait Motor Car Company's pro- | Ateh,, Top. & B. ¥. Ry, q, 2
duetion for the firet aix monthe of 1919 T 0L 81 Dec 31
wan 0,120 paassnger cars snd 164 trucke | Brown Shos Co., Tne., pf 9. i
The production schedule for the yoar ealls | g g o .00t 30 N
for 10,714 cars and 550 trucks. As & re- | ciorasti dindcess & Cies S
sult of Ineroased manufacturing facliities RR. Co., m-8 §1 n.{ p
It s sstimated that they will turn out | conm Coni Con & 1% 5% . Oor 33 ¥ 4
l'.i:llla")l'.ut:r:elrun 16,000 and 20,000 pas- h-_m,.,.mn.l,:-.qr“n'h.m Qu_lu ¢
Atlas Powder © y of Wilmingteh |  Pf G IR%e . oooooos {ereQeh 3T, Nov.
snrounces that It will moeve Its general g'"";‘{nu ar Sho @ $LE006. 34 Nev. .1
offices to 140 North Broad street, Phiia- | HOUE “" Dok S n"Det.l. : 2
delphia, on Qctober 18, N e A A P
Hemphill, Noyes & Co, have apenod an Hon;l e o
office in Haltimors under the managemant | Pf .-l.l'lha'd“”f.' """" oL 18 Nev. 1
of Rowlind Morgan, formerly of the Na. |lnEersoil-Ran %
tional City Company, BT oocessn ALY o OCL 108 Oct. 1
Hambleton & Co. are oftering §0,000 | Kelwey Wheel Co, pf aq,
shares of the Consolldated Textile Cor-| 1% % Hav, 1
Lorntlon,  Incorporated &n Delaware, - to Lowell I 4 .
ke over the assels and labliities of the | #2380 ..ooocoioies-onn,. 0ot 30 Nov. )
Pllot Cotton Mills Company of Raleigh, | Middle Slates Ol Corp., m, 2
N. ©C, the James N. Williameon & Sons| 306 ..c..iiiiia... Y, Oct. 20 Nov. 1
Company of Burlington, N. C., owners of | Nat. Clly Bank, s-a, §%...0cL 24 Nov., )
the Cesipee mnd Hopedale mills, snd the | N, Y. Honduras Rosario
Ells Manufacturing Company of Shaeiby, | Miging Co S 1N s ek 21 Do 31
A. C. Veateh. the Ameriean goologist | Mining Co., amort diat..Ost 31 Oct 31
who discoversd and proved the eximtence | Packard Motor Car Co, g,
of potroleum in Engiand, has esverod his i?‘ S radis sty +aoo 000k 18 Oct. 31
relations with the Lord Cowdray interests | Producers & Refinars Corp., 3
and has jolned the organization of the pf Q18T ua. vesses 00L 20 Nov, 3
Elnclalr Consolidated OIl Carporation, He r t .
will be In charge of Sinelalr exsloration L5 r

To-day—
American loe plo...i..0.
American Ice pf extra,....
Amer light & Traction....
Amer Light &

Traction stock,...3
Tractton Pl......v1201

Amer Light & Wi
Amer Bhipbullding #Xtra.... .. 0000 NG
Amer Bhiphullding, q‘. yan PR K YL
Amer Bhipbullding S e e C 1&";
Caroling Power & Light....... ... L
Capos Breton Eleotrie -,y o ..‘1_5!\
Cape Hreton Eleolrio pf. 83,00
Uhlcago Pnaumaidle Tool AN
Cltinn  Barvice . ST W
Cities Borvice siock. ....cccovsnnnnay 17%
Citien Barvice Plo....cissess %W
Citlen Service

Commonwealth Edison t
Crucible Steel ........... . M
Edison Eleo Hlum, BostofN...scesssss "
Edison Bles Illum, Breckton 4100
Edureka Pipe Line. 4.00
Grass Creek PIL... 83,00
Helly Sugar Corpn AN
Massachusetis Gaw, ve R
McXiwnin (W H. ) igeiscranssannises N
MuElwain (W. H.‘ ist pf. 1%%
MoElwaln (W. H.) 14 pf 1%

Midvale SHtiesl
Midwest Refning ....
Midwest Refining exira.
National Breworiss pf..
'actfin Devalopment ...
Packard Motor Oar. . ...covciseaies
Publie Service Neor Il.......... .. g
Pablic Bervies Nor I pf. .o
Republic Iron & BStesl

Savannah Sugar pf.
Superior Steel C .
United Drug 1st
United States Rubber.
United Btates HRubber
Va Caroling Chemical
Weber & Hellbroner,

hucsday—

Elee. Bond & Share pf
Gireat Northern Ore

;ﬂ.n';_,
B RARAR AR

T8 CiGeivann

EdRag

A

——— s
- e o 8—':‘ e

ntern. ba, 1§

;n‘lo-!‘ru{h Extern. ba, 1990

fAipires | Cuba Exiern.

-
-

o of stocks In which there
wers no transsotions yesterday:

1:1& A5 | men 8 e 0 T
AR Tt Mia 9 | Bkn Baieon WK 191
AAChpi M ™ gu'rnn:! "
A% Note it 'tw | Brown s pt m i

ole.
‘m g e i W m‘ W% UN
2
A
el M o
-] ’&-L:.:. n g;. i u
Am Lina p
An e 2| ™ e
AmBsech i 8 |Cola Ady g 1i
Am lu& ur e n Soulh,. :5 "
AS pl a‘ e e pl ... 0
Am b pl, oy ] iy 53 ]
Am Tel &C % L do gt ... W »
A Wool plaed 1004 | O Lamh ﬂ"" 104
Am Encpf B4 @1 | CRE of i M0
Ann Arbar. 4 I |G 8 A Telil? 1
Brbie e 2 IBTSLR E NGB
pt T 3 s 1
LENE T Wl |
] Y
s Oblamiy 18 W | K
Yl

0 ot ﬂa h M PAO plae

stock of the lerl! Oll Corporation, & |International Nlth.l-b <
Dolawars corperation, at #% a shurs Friday—

E. V. Petars, general sales managsr of | American Oas & Blee, pf......0vuuie 1%%
the New Jarsey Zine Company, left on | Anacooda Copper ..... sanscennnss: 1,00
October 10 for the West and will be gone | Kmerson. llranllnghnm $assrne s et 18 %
a month on & bustpoes survey for that Finance Uo, of enneyivania 34 pf..$1.75
sompany. Ha Is sccompanied by n Internationa) Mer. Marine pf aceum, . iz’,
Neumann, manager of “Pnun salen, with | Kelly-Speingfeld .. oovisvrrsireneis 31,00
hesdquarters tn Chlcage Kelly-8pringfeld Tire, stock......... %
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2,081,238 of 1int and 113,406 of llnurl[

bales, against 96,791 in Beplember ot;i
Innt year, |

fon Ofl Company of Delaware, who llll
office that the Union Ol Company of |
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General Phonograph Corporation |
First Mortgage 7% Serial Gold Notes

Inderesd payable semiannually, Aprfl | and October 1. Principal and Intersst payable in United States gold
coln a8 The Harviman National Dank, New York Clty, Coupon N
terable as to principal only, {

Inte vest payable without deduction of any N

turer of
the

$1,500,000

Dus In five equal 1 nstall Octob

| Federal I
Ntate Income Tax not te exocoed 3%,

ph Co

ographs, of which there are about 1,200. The output of
ees}-:s comprises more than one-third of the total sale of that

article in the United States.

.Sem:!n These notes will be secured by a closed first mortgage on all the real
te, plants, machinery, and equipment, now owned or hereafter
by the Corporation, and by pledge of t

companies.

Net tangible assets as of July 31st, 1919, of the combined Companies
after applying the proceeds from the sale of these Notes, but exclusive of
and good will, were $3,426,683.

Earnings: Net profits for the %e.riod January 1st, 1916, to July 31st, 1919, were
at an annual rate of over t
these Notes; for the seven months ended July 31st,
at an annual rate of ten times interest requirements of

Proceeds from the sale of this issue of Notes will be used to
g{x’y all mortgage indebtedness of the Otto Heineman Phonograph Supply
mpany, Inc., to complete the construction of the new factory,

patents, trade mar

Purpose of Issue:

ree and one-third

provide additional working capital.

$300,000 due October 1, 1920—100 and interest, yielding about 7.00;.,
800,000 due October 1, 1921— 9934 and interest, yielding about 7.14
300,000 due October 1, 1922— 9914 and interest, yielding about 7.19 70
300,000 due October 1, 1923— 9914 and interest, yielding about 7.229
800,000 due October 1, 1924— 99 and interest, yielding about 7.24%,

Lepai eedings in connection with the {arue of (he abore Noter are Def
’:Jn-;'ﬂ and Mrawrs. Wessiman & Hraus )(nf rmﬂ]‘mtm o

Awvdil by M, . Price, Waterhovse & Cno,. Certifled P
By e bﬁtm.rw::mmd y B

Merrll, Lynch & Co.

Membera New York Swck Exchange

New York
Detroit

All ptate ments hereip ae= o on
not guaranies (he™

MATURITIES AND PRICES

lic Aecountants,
ngineers, of N

Chicago

Los Angeles

Harriman & Company

Membera New York Siock Eichange
111 Broadway

obtes In denominasions of §1,000 regls-
1. 1930, to 1934 Inclustve,

Tar not to exooed 2%, and any

THE HARRIMAN NATIONAL BANK, TRUSTEE

Redeemable in whole or in part al 105, and accrued interast at tha option of the
Company on not less than thirty days’ notice. :

The President of the Corporation, Mr. Olto Heinoman, has summarized his Lalter to the bankers
#n reference (o (his note sasue a3 follows:

Corporation: The General Phon tion will be the largest manufae-
honograph supplies ird¢ he United States. The Companies acquired

ration equip with their motors, tone arms and sound boxes, the
phonographs of not less than 759, of the ind
turers of pho

phonograph n

ndent American manufac-

e capital stock of all suabouq:diaxy

times interest

3, upon by Messrs. Chadbourne, Hum
esery. Schachter & Lotsch for the .

of New York, Appraisal of the propertias
Yew York.

Kelley, Drayton & Co.

Meml rs New York Siock Exchange
40 Exchange Place

New York City

nformation which relinble, and, le do
the dala upon which I!lh;: m‘t:'ﬂn ﬂ:ﬂcﬂa‘u n!'t::n :&n,

: AlIV6f these notes ‘having been sold, this
advertisement appears as a matter of record.
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New York City |

Railroad Investment Bonds

‘lany of the best secured and highest grade rallroad bonds are
vw obtainable at prices which yield an exceptionally good

eturn.

Subject to prior sale and advance in price, we offer

the following bonds to investors with our recommendation:

s
Philadelphia & Erie Railroad, Gen. (now First) Be, 1820. ... ........... e B.OO%
Minneapolis, St. Paul & Sault Ste. Marie Ry., Con. 4s, 1938..... sesssesanss 5.20%
Northern Pacific Railway, Ref. & Imp. 43s, 2047......... isssnssssnasds B20%
Chicago & Northwestern Railway, Extension 4s, 1926...... sssasssssbnnss BAO%H
Atlantic Coast Line R. R., General Unified 438, 1964. ... cccvvinssnsnnss H.A48%
Canads Southern Ry, Con. Bs, 1962. .., .........40:: sessnssssansnsess H.A8%
Southern Railway, First Con. Bs, 1904, ... . . ... .cicvvnarsrsrscsnnsenss BABN i
Maine Central Rallroad First & Ref. 5o, 19358, .. .. csvnssssssnnssnmsssnns D.5O%
Terminal R, R. As'n of St. Louis, Gen, Mtg. Ref. 44, 1953, ... .cvuvinvnrns. B80%
Illinols Central R. R, Coll. Trust 4s, 1963, ... . ... ......... sssnsssnssass DNBI%H
Pere Marquette Ry., First Ba, 1988, . ... ... ..... ....c000ces sissensesss LTDOW%
Baltimors & Ohio R. R., Southwestern Div, 3%, 1928........... - vees T10%

ssk for eircular B-2.

We invite correspondence and suggest you

Harris, Forbes & Company

Pine Btreet, Corner Willlam, New York

Securities

R.C.MeGcARGEL &Co. I
77 Pine Steet New'York

Peansylvania Crade 01l Market.

O Covv, Oato. 14—Credit balances
80 Runa 107474, average 64,348,
Fhipmants 191,138, sverage 33,800

| THOMSON
McKINNON

42 Broadway, New York
204 8. La Salle St,, Culcage
Flelcher-Amer. Nat'i B'k Bldg.indianapolis

New Vork Sioek Exchangs

Special Letter this week on

United Profit Sharing

Recent ‘Special Letters on

Wayue Coal No. Am. Pnlp A
Swoets Ob. of Amer, ‘s per

Woyden Chemical BLnbori D
Bubmarine Boat Fadaral O

Coples upon request

CARL H.PFORZHEIMER & CQ

Phones Whi1-504 Broad. & Brin] S, B T
7,
/
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