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After Early Rise Considerable
Selling Canses Declines
g' From Day's Highs.'

1

MARLFT HOLDS UP WELL

Sethack Affects Steel and the
| Motors Chiefly, While 0ils
! Come to Front.

The upward movement on the Stock
Exchange was continued on & very en-
thusiastio scale for the first half of yes-
terday’'s session. In the last half of the
day, however, the market met stock
rather freely, and prices, with n few ex-
captions, sold off from the high of the
day, Thers was no ovidence of liguida--
tion. it was simply a question of tech-
nical condit'ons and as-to howslong the
cashing In of specfilative profita would
be continued before beaming outwelghed
by new buying

on every dip In prices. The market, not-
withsanding the selling, stood up very
wall under the test. Steal common and
the motor stocks had n very substantial
sotback, but nothing llke the advance
which has occurred in the last few days
In other directions the market held well,
and whila thess recent leaders were
rescting new favorites came to the front
in the form of the oll shares, which made
a very substantisl advance right at the
closing.

That tha whole thing was due to tech-
nleal considerations was very clearly
demonstrated at the closing by the man-
ner in which new Issues came forward
At any rate thare was no reason, so far
as the newa was concorned, why fresh
selling should be indulged in. The fur-
ther details which cams to light regard-
Ing the steel situation were precisely in
line with what Wall Street has expacted,
and thers wus no reason for any alarm
ovar the money situation, The Btreet
renlized, In the firtt place, that it was
vory necessary {0 keep money rates down
while the new Uritish Toan Iz being
floated, and In thy second place, that if
this is the ¢ase, it can hardly help but
be reflected ‘favorably in' the securities
markat. This was the éne outstanding
feature of the day which Inspired confi-
dence ; otherwiae the finansial community
#as pretty well couvinced that the mar-
Kot had renched a polnt where a substan-
tlal seibnck wns nevessary in order to
restors n balanced condition within the

—

market itsel?. which has been growing

more lopsided each day on account of

company discloses ressons for
latc market action of this stock.
Carcful analysis of this report
given in current edition of our
“FINANCIAL FORECAST.”
Among Other Issuea Treated Are:

[ SIMMS PETROLEUM
i- MARLAND REFINING

1 LOEW, INCORPORATED
In requesting coples ask for No, &5,

tha tremeandous speculation for a rise
which has heen going on, particularly in
the speclalty and motor stocks.

The decline in the standard shares wis
quits sharp while it lasted. It resulted
in putting Steel conumon down from
above 111 to below 110, and the motor
stocks anywhere from 1 to as much as
5 points. At this point, however, the
market wis steadled by the prominence
of the olls, which were leading features
of the last few minutes of the sesslon,
and the upward movement was resumed,
although not enthuslastically. In the
oll group the most spectacular feature
wis Roynl Dutch, but this was by no
means the only ofl stock Includad In the
movement, 1t spread very rapidly onoce
it was seen that the edge was off the
speculation In the motors, and in the
final period of trading iIncluded Sinclair,
which has been one of the few lssues to
be neglected In the recent upward move.
mont. The motors stocks, however, wero
particularty hard hit {n the profit taking
and of this group ths most pronounced
decline probably took place In Plerce
Arrow, Next to the motors ths ‘stasls
experienced the most severs break.

The money market was easy all day,
as might have been expected. It han
baen the experience of the Anancial com-
munity that whenever the marketing of
& lprge loan s under way It I1s al-
most a necesyity for bankers to keep
mpnsy falriy easy. This is not meant
AS BNy encourngement to speculation, but

qevortheless always affects the muarket

I? H MacMasters & Co
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69 WALL STREE'I'L

The flonting of the loan Itse!f Camie as
considerable of a surprise to Wall Street
While It has been known that negotla-
tipns were under way, It was generally
understood that no real progress would
be made untll after the turn of the year.
The most favorable Influence of the loan
announcement, however, was not in the
money market, bul In the forelgn ex-
rhangs market Sterling had a very
shawp advance and the Improvement here
naturally had a sympathetio effect on the
whole exchunge list, which was Very
HIrong.
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which $187,600.00 was for merchandisé

Tuesday, October 21, 1918.
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GOSSIP OF WALL STREET. BONDS IN NEW 'YORK STOCK EXCHANGE.
A Bofling Morning. Tuesday, October 21, 1919.
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