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Maury
Rogers &

Auchincloss

International
Harvester

"

Company

This tttlevc nf
upon request

Members v

N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

. 25 Broad St.

Investment
Preferred
Stocks

Yielding
Approxlmat cly

6V2 to 7l2
Our Circular No. 1070 de-

scribes five issues of 7 pre-
ferred stocks, which should
make a strpng appeal to in-

vestors interested in securi-
ties of this tj;pc.

Spencer Trask & Co.
25 Broad Street, New York
A LBANT BOSTON CHICAGO
Members New York Stock Exchange

Bonds Tax-Fr- ee

in State of New York
Territory of Hawaii Gold

4M Bonds. Due 1949 (op-
tional 1939). Exempt from
all Federal Income Taxes and
state taxation. These bonds
are as tax-fre- e to individual
owners as Liberty iyis or
Victory 3s.

Price 104 and interest
Yielding over 4.20

Circular on request for AD-S6- 1

The National City
Company

Main Office: Nation City Bank BM;
Uptown Uhce: Firth Ave.& 13rd S.
Corrctoonient Ofcet in over 50 Cltlet

I) Brooklyn Union Gas Co.
1st Mortgage 5's, 1945

Secured lijr a Jlrs Mortgage on
a large part of the plant and dis-
tribution system ot the Company
and a Second 3Iurtgnge on the re.
mnlnder, subject only to MOU.OOO
l'rlor' Liens "closed" mortgages.

Company supplies water pas to
all parts of Ilrooklyn with the ex-
ception ot the 31st and part of
the 29th Ward, and serves 133,750
consumers (aetKe meters). Itsplant embraces O water gas man.
iifarturlng plants, 3 gas hul'iltri
and 1,031 miles of mains.

Assessed Tnlnatlon of Its prop-
erty over :o,ooo.ooo, against
nhlcn there Is a present funded
debt outstanding of 515,000,000.
During the pust five years oier$3,500,000 has been spent nut of
earning for Improvements and
betterments.

i Price to Yield 6

; Win. Carnegie Ewen
: 2 Wall St., N. Y. Tel. Rector 3273-- 4

II J7k. Rice, ar.&Co. Buy& Sell
Air Iteductlon Stock
Amu--, Chlrls Com. & rfd.
Amer. Liclmiujo Nul'l Hunk Slock
Amer. Hawaiian 8. 8. Mock '

Amer. l'lano Com. & I'fd.
Honker Trust Co, Mock
K. IV. Illlai Com.
Chase Nat'l Dunk Stock
Drl., Luck, Western Coal
Kqultable Trust Co. Mark
Farmers Loan A Trust Co. Stock
llenertil linking Com. & I'M,
Cirmt American Ins.
(Juaranty Trust Co. flock
Home Insurance Stock
Htimblii Oil & IMInlng
Kirby Lumber Com. & rfd.Ixhllh Valley Coal Hales
Metropolitan Trust Co. Stock
Nat'l liberty Ins.
Nichols Copper

Com.
Trail. Coal & Coke
I'yrena Manufacturing
It. J. Reynolds Toburco Stock
Savannah Hucar
hlnie .Mfg.
Tesaa I'arlllc Coal OH
Victor Talking .Machine Stork
White Hock Water Cora, & I7d.

J.K.Rice, Jr.& Co.
, 00 to 4010 John. 36 Wll St.. N. V.

Mark A. Nob!. Theodore C. rnn,i.
NOBLE & CORWIN

i. New York
National City Curtiss Aero Pfd,
Citizens Nat. Phelps Dodge.

Telephone 11U Ilroud.

FINANCIAL NEWS

AND COMMENT

General Revival of Stock Buy-

ing Comes in Sinai Period,
With Motors in Load.

MOST ISSUES SHOW GAINS

Tobacco and Equipment Issued "o
improve nans Aro ucavy

and Money Finn.

Thero was a ercat deal less apprehen
slon In Wall Street yesterday over
the labor situation as a result ot
developments over tho week end and
stocks which were sold In the. wild
rush of Saturday wcro bought back
ngaln freely. The whole market opened
higher, with tho majority of recent
speculative favorites up anywhere frem
1 to as much as 10 points, but It
was a very much quieter afralr than
those sewslons to which Wall Street
has become accustomed of late. For the
best psrt of tho day, from the outset,
In tr. fnc lio. ti r mlnnF.. .ha n

net merely dragged along without much
change from the opening. Then In the
final period the motor stocks came to
tho front In a general revival of buying,
but fnllcd to result In any material
progress except of courso In tho motor
group ltBelf. The rest of tho list Kcld
Its opening advances very well consid-
ering what It went through on Saturday,
and at tho closing most stocks showed
net gains, but that was about the best
that rould be saffl of It.

Still In many ways It was a very re-
markable demonstration of underlying
strength. Tho majority of Wall Street
traders had gone homo on Saturday ex-
pecting a general resumption of selling
vestcrday from tho West and South,
which 1iad not had opportunity to dis-
pose of their holdings on Saturday on
account of the short session. However,
Instead of selling stocks there was an
actual accumulation of buying orders
over tho week end. which reflected for
the most part the changed aspect of the
whole labor situation. Whereas the
financial community on Saturday had
believed that a general strike was Im-
minent, It knew definitely yesterday not
only that such, a strike would not be
nailed but that the President and Con-
gress were distinctly opposed to the
ivholo programme at tho present time.
Under, the circumstances It would not
have been surprising If the shorts had
had a very serious time In covering
short contracts yesterday, but such was
not the case, except at the outset and
at the last hour. The market seemed to
be satisfied to hold Us own, which prob-
ably was about as well as could be ex-
pected after what happened on the Stock
Exchange Saturday.

The big feature of the day so far as
Individual Issues were concerned was
tho motor shares. Lead by General
Motors, which mado a net gain from
Saturday's closing of more than 30
points, the whole motor group revived In
the last hour. Next to General Motors,
btudebakcr was the feature, making a

I very spectacular gain In response to a
statement from the company that the

utstandlng Indebtedness would be re-- I
tired. The tobacco stocks also did much
'otter and likewise the equipment, but
that was about all that could be said
ii bout tho market. After opening up
very materially. Steel common turned
very quiet and not oven the outburst of

I strength in the motor resulted In any
definite trend in this direction. The
rails were generally heavy, with South-'t-i- n

Pacific off from Saturday's closing
on account of disappointment over the
failure ot the Supreme Court to render
its decision In tho long expected oil
land suit. There was also some dlsap- -
pointment In the failure of tho Eame '

court to render Its decision In tho stock '

dividend case. This had been looked
forward to confidently In the last week
as one of the factors on which a further
advance In stocks could be based.

Tho money market was distinctly firm.
Call money loaned up to S per cent,
during the session, 4nd after the close
was quoted at 13 per cent. The latter
was unofficial, however, but It showed
the trend of the money situation, which I

reflected the decrease In surplus reserve
on Saturday. However, In conservative
banking circles It Is not expected that
any serious difficulty will bo experienced
In this direction, tho bank statement to
the contrary notwithstanding, for there
was a very bubBtantlal reduction In
loans In the last' week and furthermore
ciop money Is beginning to flow back
to this centre. This should correct tho
present dlfncult.es very shortly. The
foreign exchange market was quiet and
without feature except for francs and
lire, which lost ground again. Sterling
was firm in response to statements that
the new British loan was going very
well. Otherwise most rates were not
very much changed from Saturday's
closing.
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MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral. Industrials.

Low
La-- f
Renewals
Year's klita
Year's low..

vitM Collateral
TIME LOANS.

Slitvdsrs Wii
Ninety days 6864
Four montns uiinsi
Five months S'U'H
Mix months 6w41

IJ

19 SO

M

"
I

..

..
20

III
Low

(Year's
(Year's

.30

days......

months
months

COMMERCIAL PATER.
Receivable. 8ix months ISWtJtH

Sixty 5v;aS4
Ninety aays, ...omois
l'rlmo Indorted Willi months

CLEARING HOUSE STATEMENT.
Clearlne House exchanges, 53S,747,803; bal-

ances IM.4S6.Ss:; credit bal-
ances! Federal reserv. credit

tJS.M0,K0.
DOMESTIC EXCHANGE.

Boston, par; Chicsso, par; Louis, SSO
discount: San Francisco, par; Montreal,

ill per1 premium; Cincinnati, pax;
Ulnnespolls, premium.

SILVER PRICES.
Bar silver In New York, Jl.MS, up lUc;

In London, Hd. ; Mexican Uollais,
95lc. up IMc,

FOREIGN EXCHANGE.

Slerlln- r- High.
Demand.. Jt.Wi
Cables 4.M

rranis
Demand... s.M
Cable U.6 J

Msrks
Demsnd...
Cables 3.0

6
8

5

:

Kb.

up

Normsl

of Exch.
4.WG0 Merlin;
C 1813 Paris
23.8 Marks
C.1S13 Belgium

Chlui
Honxkonr
Hhaughal

l.:o
40.
S2.41

o.n
60.00

8.1113
2ii.M

l.osot
43.81

(.1813
tl.4J

JS0

Greece
Holland
lnrtla

Bombay
Japan-Yokoh- ama

Philippine Islsndi
MannaItaly

Renewals

low

ll.S0t.S55:

15c.

10c,

Bcandlnsvla
Stockholm
Christlanla
Copenhagen

South Americs
Ilia
Argentlns (gold)...
liucnos Ayres
Spain
Switzerland t?.
Russia (currency),,

coo rubles
1JU rubies

days,
dsys.

Last
hlrh

All Industrials.

.

.

.

Sixty 7
Ninety days 1

months 7
l'"ve 7

7

days Other .Name

ll.oon

Rate

41.43

Four

Prev.
Low. Last. Cloe.

It.17 I1.17U Jt.lSli
4.17'i 4. IS 4.17ij

!.7 S.SI 3.(3
8.63 $.iJ .01

3.S3 S.3.1 8.53
3.33 3.33 .3.55

--Yesterday's Clop
or Checks.

8.C1
t.Si
S.li

mvi
1.41

18.10
SITi

43'i

Mi

10.57

J4.00
IC.70
31.30

S5'4
M'i

42.33
19.18

6.63
Hid,

JO.OJ
a 00

TIME UIJJJ ON LONDON.

s
s
s
I

34

SU

St.

U.,

Csblea
81 13

8. S3

3.33
8.51

ti
II. EU

33

(1

41
10.es

24.15

:i.43

W,
wv

43.43
19.U

6.61
A lit.
8,8.35

Bankers. I v Commercial.
11.13'illS dsy 1(111.4

... W days.,... LUU

....
cor to

Bid.

36
44
72
93 W

24
ITi

47
08
05
96

10;
132

67
10T4
38

137
40

96
107
105

57
44
65
95

120
44
94

141
101

99T4
304

99
13S
105

64
21
67
67 U

66
116

90
78

181
1554

40
5054
9354

126
1

3854
99

104
1754
20
15
9854

27
11
2354
34
7954
50
72
4354

150

109
5754

58

954
2654
4354
64
90
99
2854
63
21
41
42
45
23
63
72
95
54
7t
83
95
19
92
14

92 T4
106
244

42
83

100
102

9
16
13
33

!33
104

15
88

11
31

51
4B

25?;
82

168
360

90
so;
88
68

eoj
4354
41
77
85
02 W

91
59

5
19
2C
84

137
60

111
27
64
27
IS
48
52

157
108
33 Ti
6751
SS
37

tin221
63
78
415

120
106
241

20
52
61
18
12
18
28
48
4G
63
37
58
90

120
8254
14
81
90
17
48

72
65
63
33
20

NfcW YORK STOCK EXCHANGE PRICES.

Day's Bales.
date....

1234

121T4

14554
1045i

11554

13S54

10354

13354

10C54

13854

Pf3
45
73
95

2
n

47
99
96
96

124
200

63
103
133

57
11
38

138
41

122
80
96

108
106

57
44
65
99
26
45
95

142
101
100
304

99
139
106

64
on

59
67
3

67
116

91
79

182
16

146
10S

40
6
94

127
1

39
102
116
1Q4

20
16

100-
-

139
29
11)4
26
33
79
51
73
46

151
103
110

59
134

5S

10
28
44
65
91

101
2854
65
si Is
42
44
46
24
63
72
95
56
71
84
96
19
94
14

93
108
246

43
83

102
104

9
16
14
3754

135
10354

15 a;
88

106
14
33

108
51
47
26
S3

170
361

91
87.
89
6S
S5
44
42
79
S6
63
92
60

6
19
27
89

139
60

111
28
65
28
19
60
63

158
108

34
67
89
37
47

224
53
79
42

121
109,
244

26
52
62
18
13
18
28
4S
49
65
37
5954
90

127
82
14
81
91
17
49

139
73
56
65
3354
20

Dlv,
In I.

80c

4.80

50c

3

12
4

10

12

3

1.20
6

3
12

1.20

3
' 3

7
5

6
5

1

io
5

2
2

Ssles.

Monday, October 27, 1919.
1919.

1,237.990

200 Adams Express
2400 Advance llumcly

200 Advance Itumely pf......
100 AJax Hubber
300 Alaska GoU.M
200 Alaska JunbtVu a St

3400 Allls Chalmers Mfir
100 Am Agrlo Chcm
100 Am Agrlo Chem pf

3100 Am Ueet Sugar
1000 Amor liosch Mognoto...'.

V100 Am Rriko Shod & F pf . .
E400 Am Can.f

100 Am Can pf
3000 Am Cnr & Foundry. . .

800 Am Cotton Oil
600 Am Druggist Syndicate

2400 Am Hide & Leather
3700 Am Hide & Leather pf..

100 Am Ice."
9500 Am International Corp...
2100 Am Linseed Co

100 Am Linseed Co pf.......
6800 Am Locomotive J

100 Am Locomotive pf
100 Am Malt & Grain

17200 Am Ship & Com
38700 Am Smelt & lief

100 Am Smelt & Rcf pf
200 Am Snuff

1800 Am Steel Foundries
100 Am Steel Foundries pf..,

13100 Am Sugar Ucf
14800 Am Sumatra Tob

3500 Am Tel & TeT ,

2700 Am Tobacco
150 Am Tobacco pf new....,

4000 Am Woolen
100 Am Woolen pf
900 Am Writ Taper pt.r.
100 Am Zinc, L & Smelt....,
500 Am Zinc, L & Smelt pf.,

7300 Annconda Copper
.. Assets Realization

600 Associated Dry Goods...
200 Associated OH Co

1200 Atch, Top & Santa Fe...
200 Atcli. Top & Santa Fo pf.!

3100 At, Guir, SWISS,.,,
900 Autosales Corp..

37000 Baldwin Loco Works...
100 Baldwin Loco Works pf.

1100 Baltimore & Ohio
300 Baltimore & Ohio pf....
100 Barnet Leather pf

'1100 Barrett Co
100 Batopllas Mining

5200 Bethlehem Motors
700 Bethlehem Steel
lOOJBethlehem Steel 8 p o pf.

33200 Bethlehem Steel B
200 Booth Fisheries

2020 Brooklyn Rapid Transit
100'Bklyn Rap Tr ctfs of dep
100 Urown Sho3 pf
400 Burns Bros -
100 Butterlck Co...l

1600 Butte Copper & Zinc...
100 Butto & Superior Cop.--,

1100 Caddo Cent O & R
2100 California Pack Co....

800 California' Petroleum..,
,100 Calumet & Arizona....

20 Canada Southern
700 Canadian Pacillc

3200iCentral Leather.
100 Central Leather pf

32,223,7891.

2500 Cerro de Pasco Cop
3500 Chandler Motors

200 Chesapeake & Ohio
100 Chi & E 111 Eqult Tr ctfs,
6Q0 Chicago Ot Western
200 Chicago Gt Western pf..
600 Chicago, Mil & St Paul..

1000 Chlcaao. Mil & St P pf...
300 Chicago & Northwestern.
300 Chicago Pneumatic Tqoi

1700 Chicago, R I & Pacific.
200 Chi, R I & Pac 6 p c pf.

2S00 Chile Copper
900 Chlno Copper
lOOIClevc, C, C & St Louis..
400'Colorado Fuel & Iron...
lOOIColorado & Fouthern ...

1700lColumbla Gas & Elec...
54400lCo'.umUa Gniphophone .

snolColum Giaphophone pf.
300Comp-Tab-lUror- d

NOo'Consolldated Cigar
SOOlConsolldated Cigar pf...

1800 Consolidated Gas
2500 Con Interstato Cal Mln.

100 Continental Can
3700 Continental Candy
7100 Continental Candy rts...

S1500!Corn Pgoducts Rcf
300 Corn Products lief pf...

4000 Crucible Steel Co
14500iCuba Cane Sugar
2400Cuba Cane Sugar pf....
looiueero & o pi
200'Delaware & Hudson. "I
lOOjDenvcr & Rio Grande ...
600. Denver & Rio Grande pf.
700!Dome Mines
C00I Elk Horn Coal Corp

120ffEndlcott-Johr.so- n

100 Endicott-Johnso- n pf . , . .
50O'Erle
100FaIrbartks Co

3400 Famous Players-Lash- y ..
lOOlFederal Mln & Smelt ....
200!Fedcral Mill & Smelt pf. .
lOOIFisher Body Corp pf

16400 Fislt Rubber
SOOIFrecport Texas

3200 Gaston. Williams & Wig.
600 General Cigar Co

1000 General Electric Co
26200General Motors Corp ....

lOOIGencral Motors Corp pf..
SOOiGeneral Motors Corp deb.

20;00!Goodrlcli. I! F
100 Granny Consol M & S....

lCOOlGreat Northern pf
1900 Great Northern Oro ctfs.
300IGreent Cananea Copper..

ISOOiGulf States Steel
200'Hartman Corp

2000HaskeH & Barker Car....
400

7000:
1600
3000
1100

300
300

4700
2900
3100
9100

200
100
100

12500

11200;

16300

13600

300

100
100
300

Illinois Central
Inspiration Copper
Interboro Corp
Interboro Corp

Agricul Corp
Agricul Corp pf

Int Harvester Co
Mnrlno
Marino pf . . . .

International Nickel ..
International Paper ...
Jewel
Kansas City Southern
Kansas City Southern pf

City, Ft S & M pf.
SOOIKclly-SprLngficl- tl Tiro .

3900
9900

1200
1000

2200
2100

400
100

1000
6100

400:

200
3400

300

100

800

100
600

3600
700!
200

2800
1600

100
100

2000
300

Con
Con
Con pf.

Int
Int

new.
Int Mer
Int Mer

Tea

200 Kan

900

300

200

200

Kelsey Wheel Co
Konnecott Copper
Keystone Tiro & Rubber
Lackawanna Pteoi Co . ,

Leo Rubber & Tire
Lehigh Valley
Lorlliard, P, Tobacco....
Maxwell Motor
Maxwell Motor 1st pf ( . . .

Maxwell Motor 2d pf....
May Dept Stores
May Dept Stores pf,,,..,
Mexican Petroleum.,.,.
Miami Copper ,
Midvalo Steel & Ord.,..:
Middle States OH
Minn & St Louis new. . . .
Mlflsourl, Kan & Tex....
Missouri, Ivan & Tex pf.
Missouri Pacific
MHsourl Pacific pf
Mulllns Body
Montana Power
National Acme Co
Nat Aniline & Chein
Nat Aniline & Chem )f.
National Biscuit Co
Nat Cloak & Suit
Nat Conduit & Cablo
Nat Enanv & Stamp
National Lead Co
Nevada Con Copper
New Orleans, Tox & Mex
New York Alf Brake
New York Central.......
Now Yorlo Dock, i

New York Docic pf
Now York, N II & If. ...
Now York, Ont & West..

Opuf.T
ing.
46
43
73
93

2
174

46
99
96
96

123
170

6254
102
1321!,

67
11

138
40

121
79
9574

10654
10574

57
44
69
99

126
44
95

141
102

997s
306

995
137
105

6454
2154
69
6654

56
117
915
79

ISO
17

145
104

40
51
92

126
1

3654
101
116
104

1774
2054
15
98

139
27
12
25
3454
79
50
I 3
43

150
103
108

59
132

6754
5
954

27
43
61
91

100
2854
63
22 4

42
44
45
23
63
74
9554
61
71
84
9654
19
92
14

93
107
242

41
82

100
10254

9
16
14
35

134
106

15
I 87
'10554

I4
32

10S
51
46
26
83

339
91
Mi',
S8
07
S6
4354
41
79
85
617s
92
59

5
17
27
90

13954
61

112
27
64
27
18
4954
5

154
107

34
6654

3754
47

225
62
775
41

120
107
25254

26
52
62
18
12
18
28
48
48
64
38
60
90

125
82
1471
81
88
17
48

1351
73
66
65
3374
19

on Pag.

948,569 844.187

High."
est.
40
44
73
93

2
174

48
9974
96
97

124
170

102
13374

S7U,

hu
0074,

usa'A
4054

122
80
9574!

108
10574

57
45
69
99

126
45
95

143
103

9974
308

99
1397s
105

65
21
59
67

2
66

11
9151
79

1S2
17

146
10JI,

40
51
92
26

1

39
10174
116
103

1774
no 1

15'
9S

139?;
27
12
2554
35
80
61
73
43

130
104
10S

59
133
58

5
9

27
4474
64
91

10054
28
64
22
42
44
46
23
64
75
951
54
72"
84
97
20
9251
14

9374
107
216

43
83

100
1'021

9

15?.

108

10S

46- -

2751

16S55ll6S

CcttHnuecf1 Follotcinp

114,669,695 151,420,787

361
31
S754
8954
67
86
43
41
S0
83

,

92
59

654
19

27i
90

139

112
2854
6654
27
1854
49
52

159
109

34
68
fina:
37
47;

2 "5
51
79
4254

121
107
252

26
63
63
18
13
1S
2S7s
48
4S

38
60
90

125
82
1474
81
9154
175i
4S

14151
73i
66

3374
20

1918 1917.

tr'Tcios.
t. 1

40
43
73
95
2
174

46
9974
96
94

17054
62

10254

67
11
37

137
40

121
79

lug.

123

132

9574
106
10574

57
43
64
99

125
44
95

141
99
99

304,
99

13674
105

64
21
69
66

2
56

116
90
79

17974
16

144
101

40
51
92

126
1

36
100
11G
103

17
19
15
9854

139
27 U
11

-- 25
34
79
6054
73
43

130
102
103
57

132
57

5
9U

43
64
91

100

2SI
63
21
41
44
4554
23
63
71
95
5454
71
S354
95
19W
9251
1354

91
10654
242
"41

82

2 5s
9 9

16
13

1 3 3 54 1 34

61

64

15
S7

105
14,

32

46
25

167
334

91

87
67
S3
43

85 I

92

17
26
90

69

27

27
18
49
62

33
65

47
224

51
77
41

26
52
60
1

6

5

12
IS

48
4S
64
37
59
90

82

SI 54
88
17
48

?;
72
66
65
33
19

40
44
73
93

2
174

47
9974
96
95

57
11
38

40
12

80
9374

57
44
65
99

125
41
95

101
,9974
3045,r n ,

138

61

21t -
9

07
251

56

90

isl
W

4054
61
92

126
1

38
1017s
116

17
20
16
98

13954
27
1174

34
79
51
73
43

15054

10S
58

134
57

5
9

27
44
64
91

2S
61

41
44
46
23
63
72

J!351
64
71
84
9554
19
92
14

.
92

inr.u"
244

42
83

100 ;ioo
102 54110

1654 165s
14 13
33 35 35

13654
106'106'l0054

87

14
32

52

S3

87
106

14
32

10S '108
5054: 3154

S254

S6a;

61is"

5S

6374

153

365i

107

28?,

1474

12354

6274
10254
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GOSSIP OF WALL STItEEJ

A Motor. Market.
General Motors and Studebakcr led

yesterday afternoon the motor stocks a
chaso that landed tho group In front of
tho market and It looked ns different
from stocks of those, names traded in on
Saturday as day does from night Special
considerations, of course, wero back of
the, movo and In all butXHmeral Motors
and tiiuacuaKer u was largely a sympa-
thetic) one. Tho possibilities of long dl- -
vision In General Motors and Studebaker
attracted a speculative following that
had things much Its own way nnd pun
ished- - shorts soverely, particularly Gen
eral Motors shorts. It has been knon
generally in tho Wall Street district that
General Motors would bo divided up. Ten
shares for one and a proportionate

In tho small shares from the 312
now paid has been tho general concep
tion of tho Durant plana In Studebaker
the plan, as Wall Street hears It, Is to
dv!do tho shares on the basis of three
for one. and there was real news bacit
of tho move, as directors wero reported
considering tho project. Nothing new in
tho General Motors plan developed dur
ing tho day, but tho manner In which
shorts wcro covering hastily In the late
afternoon forecast an early announce
ment of some sort. At 3J!0, an advance
2f 33 polnta from Saturdaj's low. Gen-
eral Motors touched a new high. Stude-
baker closed "with an advance of 12
points, Stutz with one of 6, Chandler with
ono ot 4, fierce Arrow wun one 01 oi.
White Motors with ono of 3, Maxwell
with one of 2 74. Bethlehem Motors with
one of 2, Saxon with one of 1?',, Willys
Overland with ono of 15's..

S tuilclinlter Corporation.
Studebaker directors spent yesterday

going over ground plans of new financ-
ing and linished tho day without saying
a word for publication. It Is learned
from a rcllablo source, however, tha the
plan under consideration, and which
probably will bo approved, comprehends
letlreinent of $15,000,000 of 7 per (int.
notes, which mature from January, 1921,
and Issuance of a new series of additio-

nal-stock, wherein rights to subscribe
will be olTercd to present stockholders.
Of course an Increase In tho dividend
rate from the present ?4 a year Is con-

sidered and the Us.ue of $15,000,000,
which It Is planned to retire, rather
stands In tho way of such an increase,
as terms under which this Issue was sold
provides that "no dividends cay be de-

clared on tho common stock IttfAny year
until there has been set apart for spe
cial surp'Uf account at least $1,000,000
and not e than 6 per cent, in any
ono year until $2,500,000 has been ac-

cumulated and so set apart, either in
cash or its equivalent or preferred stock
to that amount acquired." Studebaker.
according to report, is earning about $S0
a year on its Junior Issues and Its di-

rectors aro exceedingly anxious to sco it
go on a 10 per cent basis at least. Wall
Street heard yesterday tho. gossip that
tho new stock would bo issued on a
three for ono basis.

Steadier Xcrvci.
Tho over Sunday rest was great for

Wall Street's nerves. On Saturday the
market aa as Jumpy aa a 'cat, stocks
being dumped overboard in volume that
surprised even oldest traders on the
floor. Over .Sunday sentiment took an
exact rlghtabo.ut, due largely, of course,
to the firm attitude of tne rresiueni 111

tho proposed mlneru' strike. Yesterday's
market, according to commission houte
xosslp, was of the most confident sort and
there was no trace of nerves, apparent
during the last part of the week. Most
of professional Wall Street expresses the
belief that the market is In a much belter
technical position since Saturdny's
sliakcout, that many dangerous pyra
mids have been leveled, and that, so
far as the Immediate future is concerned.
tho news as It develops from day to day
will be the chief guiding factor.

Cull Money Illshcr,
Three considerations were back of the

sudden lump In call money yesterday
afternoon to an official figure of 9 par
cent, and an unofficial quotation of 14
per ceni. une 01 meae wiin jjicij.h.i- -
tlon of banks for Government with
drawals, due Another was the
fact that Interior banks, which have had
funds at this centre, have recalled some
of the funds, due to low rates which pre-
vailed last week. The third factor was
the sudden rise In high priced Issues on
the Stock Exchange, which take a great
nmount of money to carry. Some $2S,- -
000 000 was put out in all, of which
$2,000,000 was loaned at 14 per cent.,
$2,000,000 nt 12 per cent and the bal
ance at figures ranging down to 5 per
cent., tile day s low. Bankers declare
tho flurry of little significance, market- -
wise. Tlicy say It is a ' temporary
stringency, passing of which probably
will bo' marked by the opening quota-
tion

Looking- for Klslier TWitm.

The Association of Railroad Execu
tive-.- ' Mibcommlttee ot eight met yes-
terday for consideration of the problem
of higher freight and passenger rates,
nnd In a prolonged meeting discussed In
a general way two topics, Just what is
needed by tho railroads In tho way of an
Increase and preparation of machinery
for devising new tariffs that would pro
duce the additional revenues needed.
Thero Is considerable dlfferenco of opin
ion between railroad executives and the
Railroad Administration as to tho sum
needed, larcclv tlenendent on vnlum.. nf

bo firnt
tho year. It Is understood that the Rail
road Administration nhtlclpates an In-

crease of business the present vol-
ume, while some railroad executives see
many factors ahead which they believe
will bring about a marked diminution in
volume of traillc handled. -

American Hide nml Lentlirr.
Thero was yesterday a fairly heavy

turnover of Hide and Leather shares ot
both classes, and all through tho day
they displayed a firm tendency. Total
transactions In Its common exceeded
2,500 shares and In Its preferred 3,700
shares, both closing with frac-
tional net gains. Buying in these stocks
Is attributed to Insiders, said to be cog-
nizant of a plan to bo adopted by Its
directors, and under which provision
will bo mado for taking care of the 115
per cent, deferred dividends on the pre

purchases or tue stocit were mnde yes-
terday the theory that announcement
cf the company's wluld bo a con-
structive 113 regards market

ot Issues..

Steel Statement i'o-da- j.

Wall Is looking forward to tho
financial of tho United

Corporation, to bo Issued 3
o'clock this afternoon, with considerable

with idea of It ns a
barometer for year's R Is
liclloved generally that-th- o third quar-
ter's business will Hint ot tho

quarter, when a net of $31,331,-90- 1,

equivalent to per on tho
stock re

turned. This report, til bo remem- -

tlio first real Improvement could be
tho lethargy Into tho
In early Tim cur.
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BRITISH BANK RATE MAY RISE

Predict Tiiereimo l'rr
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Cent.
Ilefnro Jaiiiiiiry 1,

Special Cable I'etpatch to The Sex.
Copyright, 1919, all rightt reserved.

London, Oct. 27. Foreign balances
are being withdrawn rapidly from tho

tered, was when tho industry was lust Bank of England as tho result of the
coming out of tho doldrums and when abolition some time' ngo of the bpeclal

4 per cent. rate. It Is expected that
tho. bank rate will bo raised from the

rent report will show hardly any effects present minimum of 5 per cent, to per- -
of the strike. Wall Street would be sur- - haps 6 per cent. probVbly before Jan- -
prlsed conslderably.it the figure cstab- - .
llshed ln tho third quarter does not ex- - y
ceed that of tho second. The Steel Cor- - Stringent money conditions nre o- -
poratlou has Just sold 15,000 tons of pected in November, and It Is doubtful
steel rails to the. Colonial Department lt tho 13ank of England will bo able toof the Netherlands Clovernment
State roads in tho Dutch East Indies! "ial"tnln ltfl Present rate.
Delivery of this steel Is to start within Marconi, Ltd., has sold the entire hold- -
slsty dayg Tlipro W reported to be a Ings In American Marconi to tho Oonernlvery wldo Inquiry fta steel rails In tho. Electric Itndlo Corporation In America,
market. I formed by tha litter taklnsr over Airmrl.

1919.
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at ii pi.iOTH

NRofM 1 pf
d.i 2d 7,SYL1 W 9.iNYC&StL.. 23
do 1st 63
do 2d pf.. 41

Norfolk- - 124
Norf it W.100

do pf &)

North Am.. 63

Ohio Fsicl.. 514
Owen II pf. 99
l'ac Coaet . 33

do l.t 70
do V'l .(.. 4",

Mail... .ir
T A T. S34

Pcnri.i At E. 11
ul ... 33

tlo pf to
PFtWAc pf.i:;4
l'WTa 79

PrStlCar pl.IOl
l'ub Serr... 70
RyStlSp pf.l
KRSeo III c. ..
Ren Sar. ..
Head 1st nf 344

uo 3S
1st pf.1004 1014

do ser S..101
SeabAL 174
Sears Roeb.21S

do pf ns
Slon-S- h pf no
StIASF pf. 20

St L S W., 114
d pf .... 2S4

SoPortoSur.5ix
do pf 103

Stand Mill. 11;
i pf K)

TxP.no L'T.315
TldeWat O.240
TolStLAW.'. 6

do pf 13
do ct 104
do pf 20

Twin City.. 13
do Pf M
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do Pf S10

U Bair A 1. ..
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Drug... 150
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do pf
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9: ,?lU,t '"ember of Parliamentfrom Cardiff, a ship ownes, who openedoftlces In New York before the war toexport American coal to Europe hascontracted for 6,000,000 tons from Amer-ica. Ho Is financed by a Urljlsh syndl- -

London Money .Market,
London, Oct. 27. Bar flllvcr.;65d. anounce. Money, 2Ji per cent. Discountrates; Short bills, 4", per cont. ; threemonth bills, 4S, iwr cent. Gold pro- -

.

.

Childs Company
Bought Sold Quoted'

JJ: .Rice,Jr.&Co.
rhonss WOO to 4Mf John. 38 Wall St , jc T.

Established 1873

mimSB.Brotvi St. NcnvYork I
U..n.n. uv r rncnfltrtan,i.jio(.i WtruVNGg

WANTED

Amer, Thermos Bottle
'

Atlas Portland Cement

Old Dominion S, S, 5s

Ward Baking 6s 193

TRICHITT
&CO.

MEH6EHJ op
NEW Y O R. K

i STOCK. EXCHANGE

ao
INVESTMENT
SECURITIES

a4

SIXTY-BROADW- AY

NEW YOR.K. CITY

Foreign
GovernmentBonds

The Unusual Opportunities
They Present

Foreign Government
bonds payable in clol- -,

lars at a fixed and un.
varying rate of ex-

change
and

Foreign Govcrnmer
bonds payable in do'
lars at whatever ha)
pens to be the currcr
rate

The above fullv
cussed, with spec
recommendations, ir,

circular especially pi
pared for us by FrarK
Escher, the foreign
change authority.

Aikfor Circular L- -

John Muir & Cp.
SPECIALISTS IN

Odd Lots
61 Broadway, N.Y

Dafoe-Eustic- e

Company, Inc.

A dividend - paying indu-
strial yielding approximate!!!
15 on ihc investment

Circular on lu ;

Cohen & Hess
Members Xcir rk

67 Exchange PI., Nw York

BOND.S

Legal Iivw-sti.-

Savings Banks & li- - 1 umi

Tb Yield 5.J-

Send for Cir u'.'

Colgate, Parkcr&Co.
49 Wall Street N.ork

New York State Ry

i Preferred Stock

lilqulrtca In '

Hanson & Hanson
7.4BVay,N.Y. Tel Redo"


