
10- -

IOice,Jr.& Co. Will Sell
Acollan-Welie- r Tlano Com. & I'M.
American Hawaiian 8. 8.
Cbaso Nut. Hunk nights"
Continental Insurance
Fidelity Phoenix Insurance
Gentntl lluklnir Com,
Glen Falls Insurance!
Guaranty Trust Co. Stk.
Klrliy Lumber Com. ft VtH.
Lehigh Volley Coal Sales
Midland Hecuritleii
National City Hank Bill,
ginger Mnnufnelurlnr
State Hank Slock
Texas Pacific Cool Oil
V. 8. Fire Insurance ,
Victor Tnlklnir Machln
Western Power Com.

phone 4000 to IPlOJohn, 38 Wall St.. N. T.

CARSTAIRS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS
71 Broadway

Pl.ont, Eoulinf Grten-611-

14 Wall Street, New York

PHILADELPHIA CHICAGO

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities.

62 Cedar St., New York
Chlrico Philadelphia Boston Buffalo
Cleveland Baltimore Minneapolis

Mark A. Noble Theodore C. Corn In

NOBLE a CORW1N
SO Broad St. New Tork

Chase Natl Bank
STOCK & RIGHTS
Telephone lilt Broad.

' . Wo Specialize la

American La France

Fire Engine Company

HalloweU & Henry
Tel. John 3150 27

Irving Nat'l Bank
STOCK

J. K. Rice, Jr. & Co.
Pbtnei 4000 io 4010 Jo! n Wall N. Y.

Investors read
Tke Wall StreetJournal

EARNINGS STATEMENTS.

KiTErmoitonon rapid transit.
October gross
Net alter taxes....
Total Income
Denolt alter charges
Four months cross..
Net alter tares
Total Income
Deficit alter charges

Pine

St.,

11.2S0.S3S Inc..
1.396.129 497.897

435,805

Inc..
14H7.W

1.742.969

Exclusive o accruala under or

contract No. 3 and. related certmcar.es wnica
under, these agreements the city are pay-

able Iroin Inture earnings.
NEW 101UC DOCK.

October pros $116,179 Dec.
Net after cipenses 141,194

Burp alter dig ft 56,153 Dec.
Tea months gross 1,2S2,02S Dec.

1 Net alter expenses
Surp after chg ft tax..

NEWPORT NEWS

October gross
Net after taxes
Surplus after charges.
Ton months gross
Net after taxes
Surplus alter charges.

Deficit

Bslance

S9Sl,2H

1,438,259 Inc..
218,702

15.2I3.10S 2.509,853
4,08S.GS3 1.M1.70S
4,863,661

134,839
provisions

1,621,910 Dec
723,900

AND HAMPTON.

Inc..
51,163

Inc..
2,305,123 Inc..

682,181 Inc..
341,713 Inc.

101,559
294,513

J226.0-1- $33,333

CHICAGO, BURLINGTON AND QUINCY.

October gross $16,2U,C62 Inc.Jl.S52.23
Balance alter taxes.... 3,S29,I Inc.. 232,023

Net operating Income.. 3,710,997 Inc..
Ten months gross 123,455,769 lnc.10,023,713
llslance after taxes.... 25,002,369 3,401,565

operating Income.. 23,060,913 Inc.. 2,578,229

LAKE ERIE AND WESTEIlN.

October gros 3995,264 Inc..
Balance after taxes.... 211,100 Inc..
Net operating Income.. 201,966 Inc.
Ten months gross..:... 3,111,221 Inc..
Balance after taxes.... 250.810 Dec.
Net operating Income.. 163,941 Dec.

WABASH.
October gros $S,1AS,1U Inc..
Balance after taxes.... 920,650 Dec.

operating Income.. 740,891
Ten months toss 39,912,316 Inc..

$23,123

493,656
Balance after taxes... 2,322,733 Dec. 2.6S6.S94
Net operating Income.. Dec. 1,943,747

PHILADELPHIA COMPANY.
Equitable Coke Company

October gross ......... 195,993 Dec.
Net alter taxes 29,094 Inc.
Ten months gross SI5.0SS Dec.
Net after taxes . 233,896 Dec.

67,865

320,602

Vsller Traction Comnanr Pitta,
burg and Beaver Street Rallwsy Company
Oetotr gross Inc. $7,770
Net alter taxes 3,637 Inc. 4,651
Ten months Inc. 78,653
Net after taxes Inc.

Seventeenth' Street Incline Piano Company
October gross 14,224 Inc.
Net after taxes Inc. 9Sfi

Ten months gross 35,921 Inc. 2.G62
Net after taxes 7,037 Inc. 103

SOUTHEItN ItAILWAY.
October cross 212.3311.555 Inc. 1SG797
Ilalanco alter taxe 1,222.079 Dec. 2,339,691 !

Net operating Income.. 2,525,213
Ten months 103,732.814 Inc. 402,585
Balance after tsxea.... 9,279.613 Dec.13,506,019
Net operating Income.. 7,947,133 Dec.lS,326,156

PENNSYLVANIA WEST.
October gros J10,607,0U Inc. $233,177
Balance after taxes.... 979,719 Dec.
Net operating Income.. 1,047,119 Dec. 189,784
Ten months grots 89,1)0,596 Inc. 11,811.926
Balance after taxes.... 8,663,002 Inc. 3.722.673
Net operating Income.. 7,916,252 Inc. 4,376,879

PITTSBURG, CINCINNATI. nHICAGO AND

October gross
alter taxes.

Net opcr deficit...
Ten months' gross
III! after taxes....
Net oner income

ST. LUUIS.

CLEVELAND. CINCINNATI. CHICAGO
BT.,LUUIS.

October gross
Balance after taxes.
Net oper income....
Ten months'
Bal after lairs
Net Income....

Net oper

St.. N. T.

3f

Inc.

Dffi.
Inc..

Inc..
Dec.

with

Dec.
tax..

Dec,

Inc..

Inc..
Net

Net Dec.

nnd

3515
1.136

Dec.

oper

$8,920,380 Dec.
Inc.

657,112 Inc.
77,920.015 Inc.
3.961,120 Dec.

rw
AND

gross..

24,251

343.373

J7.4oi.053 Inc.
2.116.233 Inc.
J. Inc.

60.581.108 Inc.
13.099.674 Dec.

Dec.
NORFOLK AND WE9TEB.N.

October grors $7,139,5M Dec.
Bsl after taxes 1.132.482 Dec.
Net opera Income. ., 1. 158.052 DecTn months' gro.s.. C1.4V.642 l).c
Bal alter taxes. ... .on,!SI Dee
Uet oper Income ... .2n,S3 Dec

LEHIGH VALLEY.
October gross ... t3.2ij.02f, Dec
Balance after fixes 4SJ.5H Dec.'

Ten months' gross . tl.379.sn twafter taxes
Income....

S.313.836 Dec
1.292.01S no

PEItE MARQUETTE."
October trros, .. tl.539.2M In'c
Bslance after taxes 1,112,311

oper Income.... tn.tu ?nc'
Ten months' gross.. 21,s,ln ineBalance after taxe 1.936.087 Tnif" - 1- e

$43,671

35 621

223,231

20

65
538,009
97,027

350,803

1S3.92S
198,977
381,771

243,523

$117,781

11.35

945,316

$1,410
6,376

274,911
26,2S3

Roarer

152,026

gross 600,465
78,023

gross

LINES

2.2..e.tM

051.084

.:.T90

et

65,661

64,690

33,062

150.421

$85,031
1,410.227
1.5C5.762
5.670.401
2.850,906
1.627.791

$331,832
838,411
805.327

LC01.S34
314.111
117,(30

$568,3:11
799.030
773. SC9

2.781.793
6.:C1.5.'9
C.737.226

til.l.V,
359.672
33.W7
238.516

S.011,552
2.211.73C

FINANCIAL SEWS

AND COMMENT

Market, Influenced by Dis-

quieting' Strike and Mexican

News, Declines.

STOCKS WEAK All DAY

Railroad and Copper Shares
Break Under Liquidation

ly Investor.

The Block market waa again under the
Influence of the uncertain aspects of the
coal strike and tho Moxlcan situation.
Tho news developments over the holiday
concerning; both situations wero dis-
quieting-, and tho further decline In
prices yesterday on the Stock Exchange
waa plainly a reflection of tho general
feeling of caution caused first by tho
disappointment over the falluro ot the
negotiations for the settlement of tho
coal strike and second by tho rather
alarming turn of affalra In tho Mexican,
IlCgUl.ill.U.lB. BlUCK IIHirKUl. CU1IUHU- -
nlty was In a very receptive mood for
unfavorable news anyway, and onco
prices had started their downward
course a steady flood of liquidation re
suited In undoing most that tiffs been
accomplished on the constructive side
slnco tho big decline several weeks ago.
It was plainly a case of nerves with the
outside public, the professional
Interest taking advantage of tho sltiuv
tlon by selling stocks short .heavily.

Between the two Influences the stock,
market was In a pretty weak condition)
all day. Prices, were extremely ncavy
In some Instances, but there was at least
one encouraging featuro and that was
that tho selling -- was mostly In small
lots that Is to say, outside of a few of
the rails and standard Issues the llqul-datlo-

came mostly In-- tho form of hun
dred share lots. This did not mean that
the selling was any ths less Important,
but It Indicated, that large holders of
stocks were not willing to part with their
holdings In any such market as yester
day s. On tho other bond, tho Uqulda'
tlon was steady all day. There was not
tho slightest Indication of a rally even
at the closing that tended to suggest that
tho end of tho soiling movement was In
sight, and to make matters worso tho
n.jney rato waa suddenly advanced to
10 per cent at the finish, which made it
appuir as If the liquidation was being
forced again by .the banking Interests.
This, of course, was not the case, for
theso Interests have long since expressed
themselves as perfectly satisfied with
Uie money situation.

Perhaps tho most disquieting thing of
all tho weakness wa9 the selling of the
railroad shores. Inasmuch as the rails
have all along been considered close to
tho bottom, the selling here was con
metered very significant. The same
thing could also bo said of tho copper
shares, which have been looked upon
nil this year as being at rock bottom
prices. Nevertheless they broke yester-
day and the selling was not of a specu-
lative character. It was plainly a case
of liquidation with most of tho stock
coming from (strong Boxes In which It
had been held for a long while. The
decline In the active speculative Issues
was to be expected in view of the sell-
ing in rails. Mexican stocks followed
the course which has been expected of
them, In view of the turn in the nego-

tiations with Mexico, and the liquidation
in the traction and public utility stocks
continued. This featuro of the situa
tion was further emphasized by the
spreading of the selling to Consolidated
Gas, which was one of the weakest spots
In tho whole list. On the other hand,
Steel common, while It declined with
the refit of 'tho market, acted very much
better than anything elso on the list. It
went closo to Its previous tow, It is true,
but the day's decline amounted to little
more than a point, as compared with 6,
10 and 15 points In other directions.

The reason for tho sudden advance in
money wia not announced, but It is as
sumed to have somo connection with
December 1 payments, which will bo
very large this year. As this date Is
only n few days ahead, It Is assumed
that banks are miking preparations to
mecj the payments as usual. In. addi
tion it Is also Known mat tno witn- -
drawals from this centre of late have
been very large; not an unusual thing
either for the first of the month. The
foreign exchange market was very un
settled again, storllng declining sharply
In the forenoon, with francs and lire
also fchowlng more moderate declines.
There waa no fresh explanation ot the
declines in the foreign exchange market,
but bankers, who last week expressed
their opinion that exchanges were near
their lows, yesterday reiterated their
beliefs.

MONEY AND EXCHANGE.

CALL
Mixed Collateral.

High 10

Low 1
Last 10

Iteuevals 7
Year's high 20

Tear's low t

Mixed Collateral.
TIME

Sixty day (
Ninety aays
Four months 6

Fire months 6

Six months t

All
1....10

Last
Renewals

high
low

LOANS.
Industrials,

days
day

Four

Six months
PAPER.

Prime Indorsed UlllslSlx months
Receivable. Other Names.

Slxtr dsys SUQEH to six
Ninety dsys SViJ5H! months IH05K

CLEATtlNS HOUSE RTATEMENT.
Clearing House exchangee, $1,019,757,469: bal-

ances, $100,001,914: debit
Federal reserve credit balances,

$31,861,359.
DOMESTIC EXCHANGE.

Boston, psr: Chicago, par; St. Louis. 250
lie. discount; San Francisco, par; Montreal,

per $1,000 premium; Cincinnati, par;
Minneapolis. 10c. premium.

SILVER PRICES
Bar sllTtr in York (actual) $1.23. off

6'ic. In London, 72Xd., off td. Mexican
dollars, off 4Kc.

FOREIGN EXCHANGE.

Sterling
Demsnd...
Cables....

Fra

Cables....
Marks-Dema- nd..

Cable
Normal

rate

13.30
40.23

49.34

w.oo

COMMERCIAL

Prer.
Low. Lsst.

$t.024 $4.01 $4.01
4.014

Exch.
4.8665 Sterling
6.1813 Paris

Mark
5.113 Belgium

Hongkong

MONET.

Greece
Holland
.India

.Bombay
Japsn

Yokohama
Philippine Island

.Manila
C.U13 Italy
23.b0 bcatirllnartt

Stockholm
Chr.'stlanla
Copenhagen .......

4142
I. 0 01
19.20
6.1813

4J

Souiii America

Argentina (geld)...
Spain
Switzerland
Hussis (Currency)

rumcs
rubles

Industrials.
High
Low

Tear's
Year's

All
Sixty
Ninety

months
Fire months

S&
Three

$9,803;

$49,37!i

New

$L00!4,

High. close
$4 03K

4.03 4.01ft 4.04Vs

9.77 .T7 4.77 173
9.7S 9.7J 9.75 9.70

2.30 2.30 2.30 1.S8
2.32 2.23 2.31 2.40

of

23.8

CI (fa

II.

:

Jllo

...1

im
100

; 7
10
7

10

i

I

; ;

Testerday'a Clos- e-

uemami
or checks. Cable

$4.01
9.77
2 31

9.33

1.01H
17.00

37i

'i
C0K

49
12.15

22 40
21.15
20.15

25i

19(5
5.54
Bid.
4. Oil

4.W
TIME BILLS ON LONrinV

$.01

2.33
9.20

l.Olli
17.10

JIS

14!i'

tOii

12.11

2224
21.75
20.25

29S

9i19.75
6 49
AsX.
i.f)
t.so

Bankers. I , i nmmerdal.
days. $3 98 60 dsys .....$3 9?4dy .9I IM dny r 5j,J

I379.H1
Uxporti From Nesr York.

JK-K- J Rye' 531 bu-- lard, 386,936 lbs.,
tonseed ol1- - 116.200 lbs.; bacons. 617.000

3.341.121 iow, la.oug ids. lubrlcatlnr oL

1

2
2

125
105

170
333

34

56
90

38

128
102

46

70
178

37
27
36

30
117
183

21

95

THtfteUN, SATURDAY, NOVEMBER 29:71919.

NEW YORK STOCK EXGHANGE PRICES.
Friday, November 1919.

Day'a sales 1.427.585
Year to date 287.731,383

All,
82
88
70
SO

40
sow
81
904

131
114

49
11
89
30

42
C3

67

ji ft,
47
27

394

1324
884r p ,

994
119

64
16
C5

654
' 4

G25A

78T4

74
94

69
16

1044 104

324

16

105
118

234
94

.614
140

924

3S

Ml

83

'

174

29

18
100

78

49

63

3
11

20

65
G5

44

9

73

9

62

92

87

29

40

90
91
12

10
49

20
24
74
42
76

99

60

8
24
35

87

23

TO

96
18
33
43
65

Vi

40

61

16

87

78

40

92

87

40
35

66

92
90

50
78

89

45

23

28
12

82

42

64

35
64

54
50
12
80

14
23

O0-.- 1

82

80

84

32

2

40

6i

120

204,

141
100

107T4 1104
634

1114
554

524

118

694

644

324

124

100j

74
134
134

127

464

294

110

wOil

120

120

106

100

162

118

814

24

121

954

107

274
624

132

101

374

964

164

314 324

914
134
164

604
107

112

121

61

.184

1064 107

1954 190

130

'384

92;

1324

244

754

624

634

844

324

124

444
824

101
175

294

133
104 105

134
204
154
794 100

101

13:

109

103

914

104 104

124

31
129

10:

34

129
103

464
82

180
115

38

CO

116
50

30
121

i

60

63

8

164
70

82

45
119

120

9

25

43

8
8

88

72
105

44

21
62
65

V

89

78

50

7
1S
14

42
31
95

21
16

11
27

40
35
19

171
334

78

53
79
38
50
35
65

53
91

3

46

66
66

30
14
48

85
29

10
33
42
72

644

37
67
33

32

71

92
82
92

11

68

90

46

22

93

39

92
48

40
94

90

C5

17
67

79

33
92

11

93

54

66

26
36

24

33

39
41

60

45

29

13

67

80

40
28
37

78

118
190

22l
66 '
504
13
R2

99
9

17
23

42

99

53

44

3

ln$.

34

4
8
4
8

2
1.20

2

1.20
4

BIT.

7
8
8
8

7
4

80c
6

10

12

10

12

Sales.
400

1300
400

H00
2100
1100
1400

200
1000
6600
2600
9900
6000

400
700
900
200

3000
2600

600
200

10300

7100
100

15500
6000
3200

100
1100
4300

200
8900
7800

300
1000

900
300

22700
800
600

6100
1300
1800

600
S400

200
300
100

84000
7000
1000

800

100
30100

3600
2C00

600
400
200
700

86U0
400
200!

3200
100

8700

7100

28,

Adams Express
Advance Itumely
AdvnncfS Itumely pf
AJax Rubber ex dlv
Alaska Gold M
Alaska Juneau G SI
Allls Chalmers Mfg

8 Mfg pf...
Am Agric Chem
Am Sugar...!
Amer Bosch Magneto....
Am
Am Car & Foundry
Am Car & Foundry pf . . .
Am Cotton Oil
Am Druggist Syndlcato..
Am Express ex dlv
Am Hide & Leather
Am Hide & Leather pf...
Am Ice
Am Icq pf.,
im international Corp..

OOOLAm Linseed Co.
Am Locomotive
Am Malt & Grain
Am & Commerce. .
Am Smelt & Itef ex dlv.
Am Steel Foundries...
Am Steel Foundrles-'pf- .

Am Sugar Rof
Am Sumatra Tob
Am Tel & Cable ex dlv..
Am Tel & Tel
Am Woolen
Am Woolen pf
Am Paper pf
Am Zinc, L & Smelt....
Am Zinc, L & .Smelt pf .
Anaconda Copper
Assets Realization
Associated Dry Goods ..
Atch, Top & Santa Fe..
Atch. Top & Santa Fo pf
Atlanta. Blrm & Ml...
Atlantic Coast Lino . . .

Gulf & W I 8 S . .
AM, Gulf & W I S S pf
Auto Sales

Sales pf.
Baldwin Locomotive Wits
Balumoroifi Ohio ..
Baltimore & Ohio pf,
uarrett Co

SlOOlBethlehem Motors
Bethlehem Steel
Bethlehem Steel B
Booth Fisheries
Brooklyn Rapid Transit
Bklyn Rap Tr ctfs of dep
urooKiyn union Gas
Brown
Bnrns Bros
Butterlck Co

2200lButto Copper & Zinc. .
2S00 Butte & Superior Copper.
2000 Cqddo Central O & It....
lOOOlCallfornia Packing ex dlv

California Petroleum
California Petroleum pf.
Calumet & Arizona
ICanadlan Pacific
Case, J J. Thresh Mao nf.
central Latner

600Central Leather pf...
7600 Cerro do Pasco Connor.

200 Certaln-tee- d Prod Corp.
800 Chandler Motors

3200 Chesapeake & Ohio
200 Ch & E 111 pf Eq Tr Ctfs

1100 Chicago Gt Western . . .
300 Chicago Gt Western, pf.

11400 Chic, Mil & St Paul ....
11000 Chic, Mil & St Paul pf . .

1200 Chicago & Northwestern.
200 Chic & Northwestern pf.

10200 Chic, Rock Isl & Pacific.
2300 Chic, R I & Pac 6 p c pf

$00 Chic, R I & Pac 7 p c pf,
ion unic, Bt v, M & Om pf . . ,

4200 Chile Copper
4900 Chlno Copper

200 Cleve, Cln, Chic & St L. ,

200 Clove. Cin. Ch & St L pf,
200 Cluett. Peabody & Co....

2500 Coca-Col- a f
1200 Colorado Fuel Iron....

200 Colorado & Southern
Columbia G.is & Elec...

10900 Columbia Graphephono ..
,4300 Consolidated Go
1200 Con Interstate Cal Min. .

800 Consolidated Textile
1800 Continental Can
1300 Continental Candy

14700 Products Ref
100 Corn Products Ref pf....
300 Crex Carpet

15700 Crucible Steel Co
6600 Cuba Cane Sugar- -

600 Cuba Cane Sugar pf
700 Delaware & Hudson
600 Del, Lack & Western
300 Denver & Rio G?ando . . .

3500 DenVer & Rio Grande pf.
900 Dome Mines
950 Elk Horn Coal Corp
100 Elk Horn Coal Corp pf...
200 Emerson .Brantinglamp. .
100 Emerson Brnntlng pf....

2100 Endicott Johnson
200 Endicott Johnson pf

7900 Erlo
2800 Erlo 1st pf ,

900 Erlo 2d pf
100 Fairbanks Co

2400 Famous Players-Lask- y. .
200 Federal Min & Smelt....
300 Federal Min & Smelt pf..
100 Fisher Body Corp

10 Fisher Body Corp pf
7700 Fisk Rubber
3700 Fre'eport Texas

Gaston, W & Wlgmore..
100 General Chemical Co pf..

3600 General Cigar Co
1800 General Electric Co

20900 fieneral Motor Coru....
300 General Motor Corn pf..

10S00 General Motor Corn deb
3600 Goodrich, B F

100 Goodrich, B F pf
200 Granby Consol M & S. . .

6700 Great Northern pf
6200 Great Northern Ore ctfs

700 Gray & Davis
1000 Greeno Cananea Cop....

700 Gulf States Steel
700 Hartman Corp

leoolHaskell & Barker Car...
500

8500
6200

100
700

1100
9700
37001
72001

100
1150

100

Beet

Can

Ship

Writ

Atl,

Auto

2900

Shoe

3100

Corn

2700

2800

Illinois Central,
Inspiration Con Copper..
Interboro Con Corp
Interboro Con Corp pf....
Int Agri Corp
Int Auri Corp nf
Int Harvester Co new
Int Mcr Marine
Int Mer Marine nf. ...
International Nickel

200llnternatlonal Nickel pf.
International Paper.
International Silt...,
Iron Products Corp..
Jones Bros Tea..

2600lKansas City Southern..
lOOlKnnsas City Southern pf.
iuu Kayser, Julius ci Co....

lSOOlKclIy fSprlncflold TIrn...
800IKelIy Spring T 8 p c pf.
200lKelsey Wheel Co

12000lKennecott Copper
SlOOIKeyetonc Tire A Rubber
6600ILackawanna StPcl Co...

lOOIhake Erie & Western...
1400Lee Rubber A Tire
2700lLehlsh Valley

lOOlLoose Wile.i Biscuit....,
700 Lorlllard, P. Tob
200 Lorlllard Tob pf ex dlv.,
lOOlMnckay Cos

1919.

2024

10

68

1

91

101

31

30

11
50

21

7,

78

66

24

35 ,

44

42
21

8

32

182

14

14

10
2S

41
37?

101

16S

63

35

90

3

20

1034

16
46

85
9

175
111

400 Mackay Cos pf
Manhattan Elev guar. ...

600 Martin-Parr- y Corp 27
Maxwell Motor

Open

33
40
71
79

24

91
91

124
52

1334
116

60

93

122
43
63

108

93
,49

40
92

135
90
56

100

101
57
17
5

92
165

69

107
35
484

121
34
90
11

16--

105
120
24

23

44

61
145

95
110

56

1131

58

894
118

26
60
73

18

66

39

64

17

12
SO

107
60

45
S3

340

S

28
40
31
92

138

'22

89

131
104

19

71

92
91
80

104

50

64
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That they are within reach of the Stock
Exchange authorities is practically cer-

tain, as the Exchange has very drastlo
rules on 1V books about this very thing.
Not one but .half a dozen stocks have
suffered severely In th'eso whispering
campaigns, which undoubtedly aro sltlli
fully .and shrewdly planned and exe
cuted. The most recent target of the
whispering crew Is Transcontinental Oil,
directors of which wero forced to tho
expediency of Issuing a public statement
yesterday denying the truth of rumors
going the rounds. Plerce-Arro- w Is an-

other stock on which the vulture brood
has been busy and somo smaller steel
stocks havo suffered at the same hands.
Bad newKOf course', travels very Bwift-l- y

in the financial district, but tills
crowd is becoming singularly adept In
seeing that It gets a good start and
that Its progress around tho Wall Streot
district Is not obstructed.

Market Una n Chill.
Wall Streot awoke yesterday morning

to find Its favorite morning newspaper
fairly shrieking bad nows from the front
page. The market opened nervously In
response to this nows and the momentum
ot its docllno waa not checked all day
in fact, it appeared to gather momentum
on the downward side as tho day wore
or. nnd the last hour was probably the
day's weakest period. In order of im
portance as market factors the weakness
of stocks yesterday may lie aunouieu
to thoso devo onments: clash with SI1.V

ico, breaking oft of negotiations In the
minors' case, liquidation of securities to
arrive at a figure from which Income
taxes may be figured, hardening
monoy rates to 10 per cent. Any of tho
four probably would produce an lrregu
lar market As a group they produced
a situation which threw n cold chill on
tho market's spine and aided the pro
fessional shortsgreatly in tneir nam-
raerlng campaign toward lower prices
for every sort of Btock.

Tbe Income Tax and the Market
The Government's income tax loomed

up yesterday as a considerablo factor
because to those who have losses
stocks and bonds It has occurred that
those securities must be sold and tho
losses actually recorded before the losses
can be charged off In the Income tax re'
turn. This undoubtedly accounted for
'nnnldernbla of vesterdav's lltiuldatton,
It also brought a ruling from the New
York Stock Exchange's committee on ar
rannements to this effect: "In the opln
Ion of the committee an offer to sell
coupled with an offer to buy back at tho
same or an advanced price or the re
verso is not In BTord with the rules of
business permitted on tho Stock Ex,
elmiigc." In other words, the Stock Ex
chango Is endeavoring to put an end to
evasion of the income tax through a buy
ing and selling order. In practice this
would work somothlng like this. An In
vestor has purchased 100 shares of Steel
at 110. Ills paper Ions Is around $800
So lonir ns h kpens the stock this loss
cannot bo deducted fronT tho Income tax
return. But the Investor sells his Steel
at the market, around 102, and Imme
dlalely repurchases it for tho samo price
or for one fractionally near that price,
He has thus established his loss of $800
and Is able to charge It off, tho total
cost to him being only his brokers com-
mission on tho sale and the repurchase,

Income on Bonds.
The same thing is applicable to bonds

and is undoubtedly responsible for the
sudden throwing on to the market of
many bonds, Including Llbertys, which
show a paper loss at present. At pres
ent only dealers are allowed to Inventory
paper losses on securities in their posses
sion. The Internal Revenue Department
requires actual sales to be made before
others can take the benefit of market
losses. Most banking houses are of the
opinion that the Government should
make an exception to this ruling In the
case of Llbertys, particularly as the
credit of the Government Is to somo ex-

tent Involved. Many wires have been
sen, to the Internal Rcvenuo Department
from the wall Street district of recent
days, asking that holders of Llbertys,
other than dealers, be .allowed

their bonds at trie current mar-
ket price rather than to force these
bonds on the market to establish that
prlco or retain them and omit the loss
from the income tax return.

Baldwin Locomotive. .

Unexpected announcement of the re
6umptlon of dividends on Baldwin Lo
comotive, following a meeting of Its di
rectors, was made yesterday. Just what
the dividend is was not fully explained
Tho directors merely announced "a dlvl
cena" 01 jij per cent. From 1912 ti
1315 2 per cent, annually was paid. 1

per cent. The 7 uer cent
dividend on the preferred, paid 3 per
cent, has been stcadlh
maintained. There has been muchWal
Street gossip about resumption of Bald
wins dividend, but even houses sun
posed to be closo to the directors were
entirely In tho dark about It sesterday
Baldwin hid a brief rally when the divi
dend was announced, but the hammer
Ing subsided only momentarily and later
It Joined tho balance of the Hat In its
downward trend.

Dond Market Stagnant.
Tho bond market has worked Itsetf in-

to a condition ot stagnation, the llko of
which dealers have not seen slnco the
Stock Exchange was closed. The head
nf one of tho largest bond houses, in
Wall Street, thoroughly In touclf with
the market, declared yesterdiy that with
the exception of the period when the ex-
change was closed he could not remem
ber a time when the bond mtrkct had
been so dead and Inactive. Few issues
aro pressing for sale at present, he slid,
but even theso few aro finding slow dis
tribution. Llbertys form the largest item.
of course. In the dally business. Indus
trial bonds are feeling the pressure most
sharply. Railroad nnd traction bonds
ire Just now at particularly low levels.

Copper b'ltnntlon.
No great amount of optimism is held

forth In Walker's Weekly Copper Letter
this week, and with big producers op-

erating at 40 per cent, of capacity they
must sell practically all of their curtailed
output, be obliged to draw on cash re-

sources or borrow funds to meet current
expenses, according to this publication.
"There Is nothing In sight." the letter
says, "upon which to base the belief that
there will be any considerable increase
in the foreign buying demand for coppei
Inside of a month or six weeks, and pos-
sibly It will not romo until lato In Janu-lar- y

or early In February. The Dig pro
ducers naturally want 40 keep their
working organizations together and thus
be prepared to get a good start when the
big- demand finally develops. If this can
bo accomplished by no other means
copper will be sold at lower prices tem-
porarily. The copper situation Is an en-
tirely unprecedented one.ApproxJmately
i,uvu,vuu,vvu pounus 01 mo metal are
owned by producers, nnd although there
Is a deferred demand for not less than
6,000,000,000 pounds, the consumers of
the world are not yet In a position to
make purchases and enter upon tho work
of supplying theee-deferre- requirements.
Labor troubles, depreciated foreign ex-
change, shortage of capital and other ob-
stacles difficult to surmount lie between
the producers and consumers. Tho
genius and resourcefulness of business
man wilt lnA n w. T' n . .1 .

"t cles in due time, and then the world's con-
struction works will go forward wUgreat
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Panama,

public
public

Extern.
Argentine

t.0778

Illinois

Extern.
Extern.

Japanese,

Mexico

..7fil8

...411

...43-1-

Ask.
lOOVi

ioch
106 V,

iVi
'77

SS4
93a
WU
E6'im
I4U
77

87

m
92H
92H

9li
H

32.

69

Cli

f7i
93

ret;
90
47

Clostnar prices of stocks In which there
wero no transactlona yesterday:

Kfc

Coal.

pf.lWVi
Amer

Smelt

Snuff

Arbor,

2d

Cent

..7fll

series

Series

Cuba

...12

...13

.4434

.4413

.4413

...44

...44

.4314

.4378

Ask. Bid. Ask.
W Am Sug pf.H6Vi 111

160 AS Tob pf 90 92
47H Oil. 101 110
93 Batopllas... W IK
SO Ba'd L pf..l0l 106

21M BaftietlL pf 92 91

192 Itarrrtt p(..110 114

73 Beech Crk.. 26 27(4
95 Both S 7J..10O 102V4

94 do ri pi. .113 115
107 Bkn Edison. 95 11
130 BrownS pf 87tt

93 Brunswick.. 9 9V4'
14 Buf ft Hum 71) 75

119 Burns B pf.UO 115
95 Bush Term. .. 100

IX Butte (.'47... S'i 9i
99H Butte ft S.. 2) 21V,
12 CalPack pf.lM
20 Can South'. .. M
72 t'cddo Oil... 2l'i 23
73 Cent of NJ.175 210

TIDEWATER OIL REPORTS.

Snrplua for Dividend After
ChnrRt--s la 157.81)0,000.

The Tidewater Oil Company reports
for nine months ended on September 30

a surplus available for dividends, after
all chargss for depreciation nnd Federal
Income and excess profits, taxes, of
S7.S99.500, against $8,203,575 In the cor
responding 1918 period, for which a de-

crease of $301,0,3 was reported.
The total volume of business dono by

tho Tidewater company and Its subsi-
diaries, as represented by their com
bined gross sales and earnings exclusive
of Intercompany sales and transactions,
was $34,322,670, an increase ot nearly
$4,000,000. Total expenses Incident to
operations, exclusive of depreciation, de--

$26,109,000
3,260,575,000

31..,
6..,

28..,
--12..

6..,
6..,
8...
0..,

20..,
11..
10,.,
17., ,

84...
4 ..

14.
18.
13,

....4l8

....434

....41'4
,...4314

....44U
41

....4414

....4413
,...413J
,...44',..
,...4113
,...HU
....4378

Interboro. Mat
col trust 4 14s
2 1434
6 147g

23 ll'a
4 14U
a ll'a

80 14
0 IH4
8 14

10 Ill
10 1414
10 HI3
40 14
30 14lj

Z 1119
rates

10...,
o

t
61...
20...,
6...
8...,

60...,
28....

....41

.4454

certlfl
ll'a

...1113

...14

...143

...1136

...H'8

...14

...1413

IntMliarlnsej
6 94

Iowa Central la
3 39

Kan O So ref 6s
1 74
9 7H3
1 74

Kan City So sj

Z CO'A

Lack Stl 1H50
2 96

L8&M3 1 1921

1 87
ft M 7s

7 1IO
0 llOU

ft M 6s
d 87

Lou ft Nash 4s
1 8U3
1 Si's

LAN Bo Mis
1 81

Hanbat Rr 4s
4 85
stamped
6 667

MldTal Stl 3s
0 8.1
6 8II3
1 SiU

Minn ft St Lis
1 3913
3 38

Mo Pae gm Is
1.
...

6...
13...
6...
4...
6...
1...
3...
1...
8...
9...
8...

21...

.4314

1438

..66
.'. .sola

...so

...S6I3!

...S514!

...861a

...36U

StLftlronM
. .SSl-,- 1

MoKftTex2d
2 28I4

Mont Pwr s
2 87U

19 87

NV Cen deb Is
3.... ...92)4
4 92l8

11 02i
928
OU4

N Y Cen 4Hs
2.....,.."S78
8 75U
1 76

N Y Cen 3K'
4 0734

NYCcn L8 8Ms
19 60

1 1OI4
N Y Cen M C

65
2 024

NorfftWcrli
a 104

15 10313!

Cent Found
do pf

C 9 A Tel. .114
Cert O 1 pf. II
Chi ft A MS
Chi E I ct. 7

O Pneu T... 1021,
C St P ft O E9

CleveftPitts ..
CI Peab PM03VO
Col ft S lpf 50

do 2d pf.. 45

ColOrphpf 91

Comp Tab.. 53
Con Cigar.. M

do pf 79

Con Gas 11.. 99
Con Coal M ..
Con Can pf.ll2
Con Insur.. W)

Cru'Sll pf.. 9914

Cub A Hug.230
do pf 10714

Deere pf....l00
Det Kdlson.UO
DetftMftck..' ..
Det United. ..
Dlam'nd M.113
Dul SS ft A 414

do pf 6
Elec Stor..'.12
ErleftPltts.. ..
Falrbks pf 6S14

Gen Chem..lSS
Gen Cigs pi 1314

do deb pf. 94

Goodrich... 7SH
do pf 104H

Gulf MIN. S?i
da pf 30

O'df.Stl pf 91

Harv pf....U3i;
ltomeslak'i 69
Int Pap pi. 90

do pf it.. "5
Iowa Cent.. 5T4

Jewel Tea.. 20

do 62
KCftFtSpf. 62
Kel Sp T pf K
Kel Whl 99
Km ft D M 4

do IS
Krcsge S S.130

do Dl 104

Kress 9 H...S0
do nf 100

Ladede Gsa 12

I. EftW pf. 17V4

Llgg ft M..200
do nf 106

" 1st pf.100
oo :.i pi.. hit

Louis ft N.U3
Iaa Brscb. H

Shirt.. 3114
May' D8 pf 107

Tet pf.llC
Mich Cent.. .

MSPSML. . i".
Mon P pf. fd

1918.
$12,093,000

1,729,773,000

91.54

91.76

Norf A So 1st
4 81

NYCtilftStLls
1 70

N Y Ml a II
cr cs

3 728
1 71

N Y Tj deb Is
2 9714
0 07

NY lei gm 4 Mi
I tz
4 8l7g

N Y Rra adj is
e 019

N Y Itr ref Is
fi...
6 31
certificates
3 39)9

NYWertchesfr
4 Ms
3 43

14 40
Pac IMs

3 S3
NorthernrsP Is

'013
10 7618
23 71

2 70'3
6 70U
3 7813

Pae is
4 65
2 64)3
1 64S8

Ort Pwr Is
6 87

Or ft Cal 1st Is
1 93i
3 0313

Or Sh L fig 4i
2 78l8

Pao Tel ft T Is
7..f 734

878
Penni a lsit

3 918
108 91

ZS DU'8
3 0013

.no gm IMS A
2 S3

29 8H3
6 8H4
0 81

la 1946
1 8412

Is
1 013

ft E 1st
10 2313

Prre Mara. A
3 tan
1 38
1 8314

Pierce Oil e
1920

4
2

P Lorlllard is
1 87

Pub Serf Corp
or N J 9

1

3 69
gm 11

o 8UI4
5 81

Ss 1940

1 9314
RIArlcftLa 4M'

1 0213
2 02

StLftlronM Ss
oa"t 1 89

i
2 78

Ti

1

1

pf

pf

pf

of

10

StL ft Mt

1 687a
6

StL ft San
A

10
10 55
0 SS!8
4

43 86
StL ft

B
8

19
6 07

StL ft
adj fe

21
10
11 63

1st
7 81

ft W Is
3 59

StLSW con ts
4 87

t.

85
15

12)

8
103

C(

SO

110
65

S3

cm
10

102
33

IX
13

103
4W

117
85

105

'i
10

140,

70

209

lu.
95

7Si
101 H

S's
24

?

b.
110

7S

s
ran
65

63
9S14

994
414

10
109
IS

112
45

22
212
115

115

2H
32

110

103

l.
61

IM

Low. Last.
100.00

94.00 94.00
91.00
94.20 94.20,

100.96
94.08 93.68 98.76
91.74 91.58

Metico Extern,
Extern,

Asscda

Liggett

Uggett

....suit

Boston

North

Northern

Penna

PeoGftO

Peoria

1001s
IOOI3

69U

Reading

RepIftS

..SB'S

iron
RivftOulf4s

671a
Fran

8SI4

SS't

SanFran
Series

67U
671a

SanFran!

8SI3
671s

StLoulsSW

Louis

Bid.

Man

Mrx

'154

10014

11514

100U

11314

91.40 U1.0&

Series

flanFron
IncOa

a....
e....
7....
2....
1.

eabd A
4,1

Sou hPac cv
27.

67 100
13

991

40
10
10
uthl'ac

75

Fter4a

Pouthem Rr

By gm

01

lv,
Co cv 6s

12
TexftPac 1st

10 84
Tb rd AT adl

ThlrdAv ref
in 47

10 83
UnlonPac

Pac ref

76

981
i!S 98

1..

2..
PS tr

Rubber
103

15

14

1.

43

80

00

20 09

80

76

03

84

70
10

25 77

lt
Virginian

Western
07

WeetPadfle

10 71

Ur 4M

1st

98
Co cr

93

Mor

N Clk
do pf 103

Mulllnsn pr
NatEftS pf

Ixl
Ry M lpf 12

NYLaekftW
NYCA-S1L.- .. S6

do 1st pf.
do 2d 43

Pac
1st pf,

do 2d pf.
Pac
Pac TftT...

StL

adj

100

9913

0113

471a

8434

1...

837a
831a

Elec

Es.. 7014

Nat

35

37
52

do pf 701
Tan

M
do p.... 62

do pf
pf.10114

Pt'CiStL.... 6714
CI pf.. 89

PFWiC pf. ..
Ktl pf

73
Pub Scrv
RyStSp pf..PW

Stl
Ren Sar

1st pf 31
1st

Rem Ser S. 9f4
pl.HTi

pf .

22

do ..115
Mill.130

do pf
War..1fi7

Sup Stl
Tex PacLT.200
Ti W

do pf 15
do
do c...

TwtnCity pf S.l'i
Underwood IX

do nf 107
Cig

do pf.. no
Un Dyiwd..l70

do pf 107
U lpf 61V4

do 2d pf.
2214

Al
Va CC
Vulcan D... 22

do
1st pf

2nf
Wilson pf
Wis :

Wonl'th
Ex dividend.

an Incrcaso of $4,179,93S.
Income for tho period

1917.
$4,140,000

938,783,000

99.98

91.10

99.08

Industrial

08

..lUa

..41

..lotH

..4oia

..4U
SanAftAransls

10013
1001s

0078

9934

9913
9914

FcnthPacrefis
76a
7SI8

717a

South
0834

SoPac
7213

1.......8558
8Sll

South

SlSj

Tenn
0113

Texas
1031a

27U

UnlonPadSe
S41S

7013

76a

Stel
os3a
ORI4

988

10...
3...

1...
1...

21...

...08U

...03U

Heal

Rubbtr
.8313

.83

Care
943U

Rr

Weat Md

BVa
SII3

Wost

West Union
8OI3

West Ion
...83

WllionftCo
0SU

9&S3
9SI3

.10014
pl.101

Coast.,
,do

Bid. Ask.

pf..

Am pf.170
Pere pf..

Pierre

Pitfs

Pitts
PAWVapf.

Rep pf.100

Read
Rem pf.100

Sears
Slon--

StLARFtif.
Porto S..U)

pf..
Sland

Stew

C..2M
TSILftW....

Un Sts.lM

Drug
.13314

Expr..
USIn pf.100

Pf112

pf.
West
West

Cent...
pflll

662,
operating

..414

..4U8

..40

Union

.0818

...98

...08

...981i

83Sa
.8313

,.8314
,.8313

.8313

637g

Shore

Wl'son

Mall..,

pf..lv0

104

yc
101

M

70

50
100
60

3H

150

-

102
KM

6S4
93

131

72
10914
106H
117

102

Wi
29

2M
111
110

105
103
SOI

11514

00S, falling oft of littlo more than
$500,000.

Charges for depreciation and deple-
tion aggregated ,$2,331,164, an Increase
of $313,961, and Federal Income and ex-
cess profits taxed reduced the total Income
$1,988,131. decrease ot $639,407. mak-
ing the nine months net income $7,S99,-50- 0.

Dividends pild totalled $3,922,932.
decline of $313,008, nuking the balance

of net transferred to profit
and.loss surplus $3,950,873. and total
profit and loss surplus on September 30
was $17,861,551.

Custom Uccrlpt S14,rtS3.
Receipts duties at the Custom

House yesterdiy were $81!, 632.71, of
which $174,059.86 was for merchandise
withdrawn from bonded warehouses and
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CANADA MERCHANT

FLEET GROWS FAST

digs. Seventeen Vessels Now Afloat'

Copper

...0818

...98l8

income

tiouu-aci- s liCC lor Fifty.
thrco.Stocl Ships.

REGULAR SERVICE GIYEN'
V

Cheapness of Raw Materials
Allows Competition With

British Labor.

Bit a Staff OonetpmStnt ot The Sc.v
Ottawa, Nov. 28. When tho pane,

of Wales left Canada for homo the Jt.
nown was Hying tho Canadian ensip, ,t
the poak. That was significant of t,.
than a prlncoly Baluto to Canada, tAs
Canadian ensign, or Canadian merchant
marino flag, Is becoming tho signal for
an ever increasing fleet of seagolni
freighters and will be seen on ererr
sea more frequently In days to coma.

Tho destruction and loss of BrltUh
and Canadian ships by submarine Mj
other causo9 during tho war were .
sponsible for 2.179 vessels of 7,759,o
tonnage, Jt will requlro vigorous

work to regain what has been
lost. And now that tho danger of ths
undersea craft has passed and the safetr
ui iTanco ana uritain is assured con.
structjon may go on with a full dejrt,
01 rorosignt on lutpre needs and com.
potltlve possibilities.

Contracts let during the war by th,
Government to Canadian shipbuilding
companies are being carried, to complj.
tlon. Tho seventh ship ot tho seas
has Just been launched in ifrontrcal ths
Canadian" Planter, n ship of 8,350 tons
400 feet long, C2 feet beam, and tnaku'
68,000 tonnago turned out of the VM.r.
yards this year. The end Is not yet,
for while there aro now seventeen shim
afloat for tho Canadian Government iter- -
cnant luannc, it is expected Mx other
ships will bo launched before tho end of
the year from other yards wlicro con.
structlon is proceeding.

Itccnlar Service Given.
Itegular services are now bnlnt- -

between Montreal and Liverpool ami
Antwerp and also (o Newfound.
land, Jamaica and Buenos
with other ports of call in Cnh.'
and the West Indies. Next year then
will be new regular sailings tn Smith
Africa, Australia and New Zealand, and
sucn otner ports as good business may
dictate.

The Department of Marino and Pish.
erlos arranges all contracts for ns
ships, which on completion aro turnul
over to the Canadian Government Mer
chant aiarlno for operation. The Go-
vernment only nsks to be consulted on
matters of important policy, where heavy
financial sums nro Involved. Headuar- -
ters of the company's olllce Is in

Canadian Import nnd export trada
in 191S-151- 9, apart from tho United
States and thn TTnltorl
amounted to $237,251,566, of which JHO,.
lou.ba!) were exports nnd $96,431,307 Im.
ports. No doubt British, American and
Japanese ships will .continue to get a
large portion of tho trade, but It should
also bo that Canadian ships will get a
larger share of the trade, going anl
coining, between Canadian and British
and American ports.

Some Canadian exporters have been
following the custom of selling their
goods through American houses, and
naturally such firms would have ths
say on shipping routes. They may hats
to continue to ship in that manner, for
the Canadian Government Merchant M-
arine must go after big cargoes, where It
Is possible to get them, nnd not worry
about small lots and flue points ot com-
petition.

A Subsidiary Corporation.
The Canadian Government Merchant

Marine is a subsidiary corporation lo

the Canadian National Railways
whlcii is tho holding company

and the authorized operating company
for tho Government of Canada. The Bor.
den coalition Cabinet keeps away froa
any open discussion of tho abstract que-
stion of Government, ownership. It Is no

secret that some Ministers are decidedly
against the principle, but they had to

solve a hard business problem, nnd they

sought to set asldo all preconceived n-
otions to arrive at the best solution. They
mean to give operation of pubilo util-
ities under a corporation a fair trial.

Why did the Canadian Governments'
Into tho merchant marine? To be in a
position to meet the competition of ths
Canadian Pacific Hallway. Tho Can-
adian Pacific Ocean Services have shlpi
on every sea, all bringing freight anl
passenger to the Canadian Pacific Hal-

lway. It Is proposed to put the Canadian
National in a position to bid for traffl)
on land uml sea and get tho benelit of

tho long haul both ways.
The Government has contracted for

fifty-thr- steel ships from 3,500 to
tons each, a total tonnage of 313.110.

So far only seventeen ships have been

delivered. It is expected the others will

be completed by next midsummer. Work
Is proceeding In the yards of prlvata
companies at Halifax, Three Hirers,
Quebec, Montreal, Toronto, Colllngirood,
Port Arthur, Vancouver and Vlaorla.
Labor is giving no trouble at present

and contracts arc few cnougli to male
It wise for tho men to keep qi.e ' T,ie

Pacific coast men nnd the Vlcners men

in Montreal gave some trouble, but t.ny

aro nil going along 'ith good prmi.-e- .

Mny Ilulld fur I'mm-p- .

There lias been somo talk f Oil

French Government buying up ( .lrjdlan
Government shlp3. Nothing ha" jmo 0!

It yet, and It is not a probable event

Hut it Is truo that negotiations are g-

oing ahead at Paris and at poin's of co-

nstruction in Canada looking toward tak-

ing on contracts for building ehipf or

France. During the war there were co-

ntracts completed providing Fran e with

wooden and steel ships. There nuy M

no more noodeir ships built, but I"ranc
Is In need of steel ships to give her
new start in the mercantile inarm,

With the bV advantage to amuI W

Canadian and American sin,'1 r(l5 J"
coal, steel and raw inatcn f c ncraiu
It In tn 1w ovnirt,..! th, v urn be able to

M'.i overcome the handicap of c'ic.pcr Ulxf
, . .. t.. . .1. Itr, 1191

hiiu long experience unn ,1 kk - .
Hhlnvards havp. On Atil! .5 I"!
Canada had a regis!' re 1 '
925,771 tons in steamships

That - ti 'ln salllnS vessel?.
,,(.,''' It places Canada In the l.A f

marine nations. With Ihl'"1 '
traiTIc and lake tonnag" i" r- -
tho standard of lake and '
every reason to believe l!i
bo still further Increase!.

I'nrls lldii rt- - I'riiillng.

pAlt.'R, Nov. 25. Prices 1. i
larly on the Itouroo t '

rentes, 60 francs : on'."1 "

on London, S3 franci ;'1 on'
cent. loan. 87 francs f3

was quoted at 9 frju
times.
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Lund mi Mono Market.
LONDON. Nov. 2S. Vj.. f ' 'iV

an ounce ;' money, 1 per cent dlscoun'

rates, short and three month
to 54 per cent; gold premiums at


