
r
Ui

i1'

Women's Hotel

Internatio al Silver '

Greeley Sq. Hotel
(Hotel McAlpin)

Colombian Emerald

Carib Trading

Bucyrus

American Mfg.

TJYON
6 COMPANY

fJhiiestnient: Securities
50 PINE ST. (Ground' Floor) N. Y.

Tel. John 864

Montgomery-War- d

One of the oldest mail order
companies showing a steady
growth in salts.

Gilliland Oil
A promising ' new oil issue,'

sponsored by strong interests.

Treated In current lisue of FINAN-
CIAL FORECAST. Amont other ttocb
iitcussel are:

PRODUCERS & REFINERS
GENERAL ASPHALT
CENTRAL TERESA

BRAZOS OIL
In rtqutstint cople, ask far Ke. Jij,

Sent icithoiu obligation.

' ESTABLISHED 1906
41 BROAD SltfEWTOEQt

.Phone-Bro- ad 33

WHITE
MOTOR
COMPANY

Fpeclallrlnr? In manufactur-In- s
a Rood Motor Truck

Iteport and Analysis la our
MAKKET OPINION.

Other Issues dlscuased:

Int. Taper Hupp Motors
Sunn Motor Montcomery Ward
I'. S. Steel Federal Oh

Crollr on rrjuwt for C--tl.

R.H. MACMASTERS'&OO.

Membtre Consolidated Stock Exch. N. Y.
69 Wnll St. New York
Harvxer ffMfl. Ground Ploor

W. F. Ladd & Co.
, Bnreestars to
Ttlney, Ladd A C.

Investment
Securities

New York

THOMSON
AND

McKINNON
42 Broadway, New York

HI S. La Salle St., Chicago
Flelchsr-Ame- Nal'l B'k Bllndlaaaaolis

Kev York Stock Exttianqt
Kev York Cotton Ezctianoi

Memben Kev York Product Exchange
or Kev Orleans Cotton Exchange

Chicago Stock Exchange
Chicaba Hoard o Trade
II inniptg drain Exchange

Special Letter this week on

FEDERAL OIL
Recent Special Letters on

Vi S. Steamship Wijne Coal
United Prof. Shrin No. Am. P. & P.
Hejdtn Chemical Hupp Motors
Submarine Boit SweetiCo-o- f America

Copies upon request

23BfiOADST.W,ABUSMW ,9O3WY0

Telephone Broad 7171.

We Trade In
Amor. & Brit. Mfg. Com. & Pf.
Aeolian-Web- er Piano. Cm.& P
Arkansas Natural Gas
Automatic Electric
New Jersey Zinc
Welch Grape Juice
Yale & Towne Mig.

HERMAN BROS.
Speclalitti

V ffUllam St.. N. T. Tel. Dread 70S

STANDARD
WEEKLY fliUUJLVST

ON I

WILL BB
MAILED

TO
STANDARD Oil. INVE6TOU

ISSUK3 J ON BCIIUKHT

CARLH.PFORZI 5EIMER & CO.
Phones Brosd. 23 Broail at. N. T.

Adams Express 4s, 1947
N.Y.,N.H. &Hart.4s,1922

FPIDERIGH. HATCH & GO.
Entabllihed IMS

Thone Ttector (1310. It B'rn- -, New York.
Wire Connection llo.lon, Clilcaco and

l'blladelphla.

ENGLAND LIMITS

PAPER CURRENCY

Treasury Order Permits Issue
to Bo-- $1,000,000,000 Dur-

ing Next Year.

WILL CHECK INFLATION

Purpose Also Is to Lower Cost

of Living and Aid Foreign
Exchanges.

Special Cable DeepatcA to TaaJIuk
Copyright, ISM, all rlghti rtterved.

London, Dee. 16. The Treasury haa
Issued an order to the Bank of England
limiting the amount of paper money to
be lesued next year. So far this year
tho Treasury has put out-th- e equivalent
or si, goo, 000,000 in paper money. That
amount has .been fixed as the maximum
which may bo Issued In 1920. The pur- -
poso of the action Is to put a brake on
iniiauon, lower living, costs and help (or
sign exchanges.

The Bank of England Is to be allowed,
as usual, to Issue Its own notes, which
are backed by gold. Other measures
adopted inoludo abolition of currency Is
sues Dy certain banks authorised to
make such Ipsuos undor the currency
bank notea act) of 1914. Those banks
were permitted' to issue paper money
during the war to prevent currency
snonage, Dul the privilege Is to be with
drawn on January 1. Scottish and Irish
oanks are arretted particularly.

Austen Chamberlain. Chancellor of thu
Exchequer, commenting on the Cunllffe
report on the currency In the House of
commons, said : "So far as I can fore-
see, tho highest point In the national
dobt will be reached In the courso of the
next month or six weeks, and I have
every hopo that thereafter we may be In
a position to effect a gradual but stead;
diminution of the gross debt"

The Chancellor added that the Treas
ury IntendB to continue the purchase of
Bank of England notes, which are the
equivalent of gold, to Increase the gold
reserve behind the paper money Issued
by the Treasury.

To continue reduction of wars and
meana of borrowing from the Bank of
England, which are the direct cause of
Inflation, becauses currency ts printed
against these obligations. Is proposed.
In future such loans will be only for
very short terms, similar to those cov-
ered by Issues of Treasury bills la the
United States.

Premier Lloyd George told the House
of Commons of the loan which It has
been decided to make to France to sta-
bilize exchange, the date and conditions
of which are td bo fixed later by agree-
ment between the two government.

LONDON STOCK MARKET.

Volume ot Trading; la LeM, but
Gilt Edited Tallies Improve.".

Special Cable Deepatch to Tna Sen and the
Pub ltd Ledger.

Copyright, 1919, all right) reeetvtl.
London, Dec If, While the volume

of business In the stock markets was
y less, the general tendency was

not unsatisfactory. The war loan and
other gilt edged securities showed re--
niT.ea strength ana trencn loans were
buoyant. Insurance shares again ad'
vaytced appreciably and, rubbers con
tlnued firm In sympathy with the raw
rutber market Realizing sales caused
sliitht reaction In some leading oils.

In some quarters money was said to
ba a little more usablo, uut that expert
eiv.'e was by no meana general, and
tho close balances were again placed
at very low ratea Moderate amounts
were offered Into January at 6 per cent,
The .tendency of discounts was a shade
harder, with very Indifferent buyers ahd
a fair number or sellers.

Tho feature In foreign exchanges iras
further appreciable recovery in the New
York rate ana in the value of the franc.
New York closed at $3.774 Parls
at 39 francs.

BUY RUMANIAN OIL FIELD.

Transcontinental
tlona for

Cloaea ffesotla
Acrensre.

The Transcontinental Oil. Company
Issued yesterday an official statement
announcing that M. L. Benedum and
John W. Leonard, whlje In Rumania,
closed negotiations for acreage of
proved oil territory In the Rumanian
Meld Intermingled with property owned
by the Standard Oil and Royal Dutch
Shell companies. Representatives of
the company In that country are con-
ducting negotiations for refineries con
structed but closed down during the war.

Those representatives have obtained
equipment for drilling operations and

reparations have been completed for
i ae early start of active operations and
extensive development The Govern
ment of Rumania owns and operates all
pipe lines In that country and has thrso
trunk lines one ten Inch and two five
Inch, running from the field Just ac-

quired by the Transcontinental to .Con-stanz- a,

a Black Sea port -

E. G. MERRILL DROPS OITICES.

neslarns aa Vice-Preside- nt and
VJce-Chalrm- of Central Union.

Edwin O. Merrill, who Joined the staff
of the Central Union Trust Company as
Its nt and of
Its board In June, 1918, when the Cen-
tral Trust Company and the Union Trust
Company were merged, yesterday an-
nounced hla resignation from both of-
fices to take effect on December 31.
That action follows the recent election
of George W. Davison to the presidency
of the Central Union as' successor to the
lato James N. Wallace.

Mr. Merrill was a nt of
the old Central Trust Company from
December, 1908, until April, 1910, when
he became president of the Union Trust
Company, retaining that position until
the merger of the two Institutions.

CONSOLIDATED EXCHANGE.

On the Consolidated Stock yesterday
Crucible Steel netted a gain of 7 to
208 Republic, of to 1114; Bethle-
hem Steol B, of 3'; to 94; Lackawanna,

2 to 66; United States Steel com-io-

of Hi to i0i; Baldwin Locomo-
tive ,of 4M to 107 ; Car and Foundry,
ot 4 to 138 U ; American Locomotive, of
7.U to 93. Mexican Petroleum was bid
up oil to 195; n, 2 to
103; Royal Dutch, New Tork, 2 to
95 ';. Transcontinental, 1 to S7$i ;

Mlddlo States, 2 'A to 60A 1 Sinclair, l'.i
to J&X. Marine common moved up
211 to 49U: Marine ureferred. 1T4 to
1039s ; International Corporation, 2 to
107U: Anaconda, 1U to 66?1 ; Utah
Copper to 70 ; Tobacco Products, 2
to 87 American Sumatra, 1 to
96 : Southern Pacific, 2 to 102H i
St. Paul, 1 to 364 ; Union Pacltlc,
21 to 122U ; New Haven, 1H tb 26 ;

Ketall Stores. i to 91; United States
Rubber, 1!A to 124; American Can, 2

to' 65; Central Leather, 1H to 93;
International Paper, IV, to 76 ft. Stude-bak- er

rallied 2 to 106; Pierco-Arro-

1 to 77.
Pennsylvania Crude oil Market.
Olt. Citt, Dec 1C Credit balance?,

S1.50; runs, 47.649; average, 65.171;
shipments. 64,691; average, 45,610.

SOVEREIGN IS NQT
YET IKCIRCULATION

British Qpld and Bullion to
Be Central Reserve.

Special Cablt Detpateh to Tns St od tU

Copyright, Mil, ell tight, reeetvei.
London, Deo. 16. The British sover

eign la not yet to be restored as a pur-
chasing coin. A commission of bank- -
era and flnajielors, appointed to deal
with tho problem of currency and ex- -
onango, nave recommended that It Is
neither neceraarv nor desirable, that
there should be any early resumption of
the Int6mal circulation of the gold coin.
On tho contrary, all gold and bullion la
w do concentrated in a central reserve
at me Hank ot England.

Dealing with forelin exchanges. the
committee expressed the opinion that a
souna system ot currency woudl In Itself
restore equilibrium In foreign exchanges.
Increased production, cessation of Gov
ernment Borrowings and decreased ex-
penditures by the Government and every
memoor or tho nation are first essen-
tials to recovery. Thev must ba asso
ciated with restoration of pre war meth-
ods of controlling currency and the coun-
try credit , system for reestablishing- -

soon a rree market for gold In London.

REPOJtT CURB BUYS

IN TRINITY PLACE

To Build Homo on Site of the
American Bank Note Com-

pany's Old Building.

According to Information obtained
yesterday afternoon In authoritative
quarters, the New York Curb Market
will be established soon In Its building
to bo oroctoff on the site of the former
American Bank Note Building on' Trin-
ity place. While tho report regarding
the site could not be confirmed yester
day, it wan admitted that a purchase of
property had been made by the New
lork Curb Market Realty Associates,
Inc., an organisation formed by mem
bers of the curb association to obtain a
site and erect a suitable build-
ing for Its use as a stock ex
change. Officials of the associates
showed an evident desire to keep the
matter quiet and declined to comment
except to Intimate that a statement
might be forthcoming At
tho office of J. L. McCorraack. president
of the associates. It was admitted that
a purchase of property had been made.
Tho price Is said to be In excess ot
$750,000.

The building which the organisation
Is reported to have bought Is west of
Trinity Church and In Trinity place. It
extends west to Greenwich street and

and 176 feet In the street and was pur-1- 2 Wall Ne)W York
cnasea rrom uie oanx note company Dy
Blaine, Ewlng & Co, building contrac-
tors, for the reported consideration of
1710.000. That firm declined yenteraay
to comment on tho report ot tho salo and
would neither confirm nor deny tho
story. In quarters close to that firm
It was Intimated that the transaction
had been practically completed, but that
nothing would be given out until, the
associates should make an announce'
ment

The purchase of the building" would
give curb 'brokers an Indoor place to
trade In, not bo too far from the centre
of tho financial district. Considerable
time ago El It McCormlck, president of
tho New Tork Curb Market AssociaUon,
declared that tha associates were having
difficulty In obtaining a suitable site In
the heart of the nnanclal district be-

cause of extremely high realty values
obtaining there. The associates, when
formed, was provided with only I7'0,000
In capital. It was incorporated In New
York and provision was made for 500
membershlos In the association at 81,600
each, or n total of 1750.000 In subscrip-
tions, with which a site could be pur-

chased. The construction lost of tho
building, which Is estimated In some
quarters at approximately 83,000,000,
will be financed in some other way.

Last spring, when tha project was
first taken up, It was expected that about
six months would be required In the ac
quisition of a site and the erection or a
building. It is learned that members of
the association are hopeful that the pri-
mary market can be taken within Its
own doora before the end of June.
Whether or not there will be a curb mar
ket after the association moves under a
roof Is a matter which will probably be
taken up by the city authorities. In ro-l-

Indoors, curb market officials fuel
that they can eliminate to some extent
operations of those who cannot oe r irred
from trading on tne street wnua tr a out-
side market Is permitted to remain. The
attitude of the New York Stock Ex-
change toward the change has never
been Indicated officially, but It has
been learned from reliable sources
that there Is very little likelihood
of that exchange's holding up
the Dlan K the association Intends to
conduct Its business Indoors In a clean.
orderly manner, permitting no fictitious
transactions or other questionanie prac--

Denies Steel Wairea Humor.
That the directors ot the United

States Steel Corporation have not dis
cussed the question or giving steel work
ers a flat increase of 15 per cent after
January 1 was made plain yesterday
by JUdgo E. II. Gary, chairman of the
board, in reply to a question, washing--

ton despatches received here yesterday
stated that steel union leaders were
said to have voted to continue the strike
on the theory that by holding out a few
weeks longer they would be given credit
for bringing" about a 15 per cent wage
advance, which, they said, they had been
assured that the Steel Corporation and
several smaller companies would an
nounce no effective on January 10.
Judgo Gary denied that such a plan
was under consideration or that such
an Increase had been discussed.

FINANCIAL NOTES.

Metropolitan Trust Companr haa beta
molntod registrar of S1.I50.000 of) Dood
otora Corporation preferred.
ChlciKO pniumaue 1001 uompanr nidecided to redem on January 1, 1119, it

lot and intereit an its ouiiianamr twenty
year 5 per cent, elnklnr fund gold bonis
secured cy mortgage oaiea uecemoer n,
1101.

Columbia Tniit Companr has Juat pob--
llehed for dletrloution a Doowet entitled
"Federal Income Tax." It is a summary
of the law aa It applies to Individuate. One
chapter Is deroted to la:ome tax exsin?-tlon- a

of IJberty bonds and Victory not-- i.

E. F. Ilutton & Co. Trill open a brinen
office In the Hotel ureaKers, ralm Beach,
on December it. Later they will establish
another branch of their business at Itoyti
rolnclana.

American Exchange National Bank has
been appointed tranter af ent of Castle Kid
Company. Inc.. preferred and common.

Miller Co. will (Its their annual .11 ner
to their employees on Saturday evening at
Hotel Astor.

Coal and Iron National Bank has been
appointed transfer agent nnd reglstrai of
Carib Syndicate, Ltd., stock.

Guaranty Trust Company haa beta
throurh Its London office that the

Oil Company's directors
have declared an Interim dividend of la, a
sharo. payable on January is. It will be
paid out of the company'j net earnliK for
the current year and .free from the llrlll.h
Income tax. Payment u( It made In 'Ms
country will be at the exchange rate of
13.73 1 a pound sterling, and thus to Its
holders In the United S'ates It will be
equal to it cents a share. The dividend
will be paid to all holders of share warrants
to bearer Issued by the company In ex-
change for coupon 13.

National Shawmut Bank of Boston his
Issued a circular describing and indicating
the acp of its service.
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The Farmers' Loan and Trust Company
Nos, 16, 18, 20 & 23 William Street

Branch Office, 475 Fifth Atenue
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London

Administrator

Foreign Eichange

Federal 8ystan ITaV York Clearing EM9

WILL BUY

Atlantic National
Bankers Trust Co. "Rights"
Brooklyn Trust Co.
Battery Park Bank
Butchers Drovers
Bank America
Chase Nat. Bank
Chase Nat. Bank "Rights"
Chemical National Bank
Citizens Nat. Bank "Rts."
Coal Iron National
Corn Exch. Bank "Rights"
Corn Exchange Bank
Columbia Bank
Commonwealth Bank
Continental Bank
Equitable Trust Co. "Rts."
Fidelity Trust Co.
Fulton Trust Co.
Fifth Ave. Bank
Garfield National Bank
Hangman National Bank
Irving Trust Co.
Manhattan Co. Bank
Mercantile Trust Co.
Produce Exch. Bank

Bank "Rights"
Seaboard Nat-Ba- nk
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CLINTON GILBERT
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6700,
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6200
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61200
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4200
1800

Ohio Cities,
Oklahoma Prod Itcf.
Ontario Silver Mining.
Otis Elevator
Otis Steel
Owena Bottls
Pacific Development
Pacific Electric,
Pacific
Pan-Am- er Petrol

Ptrol
4900IPnn-Ame- r Petrol
2000PniTish

23116 Pennsylvania

"3000

Pcnn Seaboard Steol
Peoples Gas, Chicago...
Pore Marquette
Philadelphia
Plcrco-Arro- w Motor
Pierce Corp
Pierce Corp
Plttsburgr Coal Pa....
PIttsburjr West
Pittsburg West
Pond Creek Coal
Pressed Steel
Pressed Steel
Pullman
Punta Alegre Sugar
Railway Steel Spring...
Ray Consol Copper
Reading;
Reploglo Steel
Republic Motor Truck
Republic Iron Steel
Republic Iron Steel
itoyai Dutch

Joseph Lead
Louis Francisco
Louis San Fran
Louis Southwestern
Louis Southwestern

savage Arms com
Saxon Motor
Seaboard Line
Seaboard Lino
Soars-Roebu-

Shell Trans Trading
Sinclair Consol
Sloss-Shefflc- SAL.
Southern Pacific
Southern Railway
Southern Railway pf..,

100!Standard Milling
1100 Stromb Carburetor

16600 Studebaker Corp
Studebaker Corp
Stutz Motor
Superior Steel Corp.
Tenn Copper Chom

2900 Texas
2300 Texas
5600 Texas Pacific

Third Avenue
2900 Tobacco Products

Tobacco Products
Tol. ctfs dop

ctfa dep
49UOO Transcontinental

Twin City Rapid Transit.
union

18400 Union Pacific
Union Pacific
United Alloy Steel
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united Fruit
United Investment'.
United Investment
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nr.

131
34
60
71
59
35

101

.

95
42
40
32
34
26
35
76
18

101
61
25
75
27
96

100
114

91
96
19
75
49
52

106
105

93
13
15

23H
74
16

7
13

223
76
4174
70
99
20
64

140
71

104
100
109
44

0
2SS

61
41
12
87

100
10
19
39
36
36

120
6

60
139

61
!00
10
23
89
21
64
76

102
38

122
71
4a

102
113
70

9
57
60
83

7
21
14
11
16
20
56
86
62
11
17
69

3
23
S9,
n

122
S4

48
9 9

9
131

35
60
71

35
102

U
97
45
40
34
34
27
85
77
19

101
02
25.
75
27
98

100
114

92
98
19
76
50
52

112
105

96
13
16
21
13
23
74

7
13

223
76
43
72

103
21
65

140
72

106
100
110

44
9

291
61
42
12
83

101
10
19

8

39
85
36

123
66
60

133 '
61

203

23
91
21

TOW

103
38

124
74
46

101
113

60

71

9i
58
68
89

7
21
14
11
17
20
66
36
63
11
17
60

29
90

122
S6lj

Paris

Low.
eat

131

Guardian
Meabsr Beeem

Public

iPan-Am-

Blnnham.

WILL SELL
American Exch.
Bond Mtge. Guar. Co.
Chase Nat. Bank
Chatham- - Phenfx Nat.
Central Union Trust Co.
Columbia Trust Co.
First Bank
Farmers Loan Tr. Co.
Franklin Trust Co.
Guaranty Trust Co.
Irving National Bank
Liberty Bank
Lincoln Nat. Bank
Lawyers Title Tr. Co.
Lawyers Mortgage Co.
Merchants Nat. Bank
Metropolitan Trust Co.
National City Bank
Nat. Bank Commerce
National Park Bank
N. Life Ins. Tr. Co.
Nat. Surety Co. "Rights"
N. Title Mtge. Co.
Peoples Trust Co.
State Bank
Title Guar. Trust Co.
Union Exchange Nat.
United States Trust Co.

-- U. Mtge. Trust Co.

Bank, and Insurance Stocks

Telephone Rector

NEW YORK ST0CK EXCHANGE PRICES.
Continued

Smelt,

Pacific

Nat.

Nat.

Nat

4848

jOpea-- l

21l
11J

mm- -

47i

16HI

10,

2!

77l

200;WorthlnBton Pump

100

101

100
114

49

106
105

23

228

99

140

104
100
109

!S7

39

100

120

139

199

22

21
54

102

102
113

5a

7
20

17

3

77
122

l
6, pf B , 72

9
9

68
3E

95
42

26

18

61
24
75
26
96

96

74

82
13
15
21
11

74

7
12

75
41
70

20
51

71

43
9

63

11
87

10
18
35

65
50

61

10

89

73

38

71
46

70
8

SS

14
10
16
20
5G

86
53

"
f.9

28
89

84
"2 72

47

84
60
71

39
33
33

34
75

91

18

53

15

35
35

64

4S
9
9

1S1
35
40
71

'59
35

102

97
44
40
34
33
27
36
76
18

101
62
24
75
26
98

100
114

92
98
19
76
49
52

111
105

95
13
16
21
13
23
74
16

13
228

76
43
73

102
21
55

140
72

105
100
no
43

8

291
own
42
1194
88

101
10
13
37
35
38

123
66
50

139
51

201
10
22
80
21
64
76

103
38

124
74
46

101
113

70,
9

S3
46
89

7
21
14
10

7

17
20
sa
8S
62
11
17
60

29
90
77

122

86,

Net
Cbsar

Ht

21

14

IK

H
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iTj

f

4

1

S

1

1

1

1

8

1

1

1

1

1

1

1
1- 1

2

3-
-

1

3

1

1-
l

l
l

2

1-
1

4
3

l

1

2

2

2

-
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Vi
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'

1
1
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WHY no investor has ever
lost a dollar of principal

, or interest on any security
bought ofS. W. Siraus& Co.

Ill
Conscription of Income

EVERY first mortgage real estate bond, safeguarded under the
Plan, is backed not only by an ample margin of safety,

but by ample earning power which ia the true basis of Value.
But this alone is not enough.

In order to make sure that both principal and interest of the bonds
are paid in cash on the days due, we require that

i
The mortgaged property itself must produce sufficient

income to pay the interest and retire part of the principal
of the bonds each year.
2. This income must be conscripted for payment of the
bonds that is, pledged by first lien, so that it cannot be
diverted to other uses, and its application to the principal
and interest ahead of all other claims is compulsory.

When you examine a security, apply these principles by asking,
"Are sufficient earnings assured to pay the income and also to reduce
the principal? Especially, is the investment a first claim on these
earnings, as well as' on the assets?"

We have prcbared special circulars describing a well-diversifi-
ed va-

riety of sound first mortgage 6 serial bonds, which have met all
the rigid tests the Straus Plan requires. Ask for

BOOKLET NO. D-31- 1

own and

to

Chesapeako Ohlo..l919-J- I

S.W STRAUS & GO.
ESTABLISHED INCOItPOBATED

BROADWAY, NEW

PKTltOIT
WASHINGTON

Thirty-seve- n years without loss any investor

offer

St. Louis San Francisco Ry.

Prior Lien "C" 6s, July, 1928
Price yield 8.30

OpHESE bonds are part of
same mortgage

Series "A" and
Series "B" 5 Bonds which, are
selling prices to yield only

7.90 and 7.80 respectively.

25 BROAD

.

A.

&

&

&

& .

&

&

1110 to 1119

(The aro quoted oa a

Name. Rate.
& IMS-I- H ,

Koch A Pitts. ..11 m

Can Northern .uu-Z- )

Can Paclflc
&

4 the

at

44
4U

CM A
Chi. H I & -

Chi. StL N 24 t
ReHnUir.IMD-l- l J

Clev C C t
L Vi

Erie M1MT tVr
Illinois Central ISI'--

T.niilrrlllo A t
MU-X- I M

tc St L 1S19-I- M
Kan & 5

W19-2- I
A Ohio H-- H-- J

New York Cen 4H- -t

New Cm B 4ft
a- 4U

1833

ST. SAN FnANOISOO

the
as the

RUTTER & CO.
WALL STREET, NEW YORK

Telephone Rector 470

Mark Noblo

NOBLE & CORWIN
ST.

Met.
Baltimore Ohio....
Boll.

Polawaro
Railroad

Central

Miss,
MlMourl Taclao
Mobile

York H.uis-3-
IA.fAlh

14

Dull)
Bid.
1. 20
6.00

.
6.1S

.2S
l.iS
I.W

00
T.M
1.13
(.17
6.75
(.17
t.U
(.19
S.7J
7.1)0

T.M
t.10
M0
6.25
5.8T

N Y. N II A H H1S--

Venn Oon --4is
Readlnf Co 1919 K V, .S7

Seaboard Air 44-S- - 7.W
Sinclair 1919-2- 7.0O

Southern Paclflc 1919-2- 44 6.87

Southern ..1919-2- 4Vi-- 5 6.S5

Union Tank 1919-2- 5 6.C0

150
LOUIS

to

We

&

Ask.
S.90
5. (ft
6.00
(.75
E.80
t.U

6.60
e.w
6.

CM
t.oo
S.M
(.co
(.80
t.oo
CM
coo
(.00
(.80

.S7
(.85
.M

f.35
CM
(.00
S.U
(.40
6.00
(.

Castle Kid Issue.
Co. and

& Co. have
an Issue ot Jl. S per cent,

stock ot the Castle Kid
Inc. The stock Is
and haa a fund equal to IE
per cent of its net but not less
than a year.

Paris lloarso
Paris, Dec 18. Prices were v ' n

the bourse y: Three per
rentes, 69 francs 70
on 33 franca 50 G

per cent loan, 38 francs 10

tho dollar, 10 francs J

C.

Lead. New Yort...,
Spelter, N. Y., spot,
Spelter, prlmo West,

pot
Spelter, prime West,

January
Electro cop.

cop, Jan.

Antlmonr .

an ounce.
f iron. io. 1 ,
foundry

Plr Iron, No. sill-co- n

Plr Iron, plain sill,
con

Pitts, Bess Iron
P1IU, Bus billet..

YORK

Bankers Trust Stock Rights
Chase National Bank Stock Rights
Citizens National Bank Stock Rights
Corn Exchange Bank Stock Rights
Equitable Trust Stock Rights
National Surety Stock Rights

Telephones Broad

EQUIPMENT TRUSTS.

tollowlnr prceatas

Nortnwetem.m3-Z- J

PadflC..lllW7
OrleaneHU

Chickasaw

Hudson.MSl

Nash,.1919-:- i

Mlcblxan
Mlnneap

Tex....H19- -

L....191J--

W.tAm..l')19-Z-

CHICAGO

Froliht...l519--

Llno...l91-2-
Reflnlnjr....

Hallway..

YORK
PHILADELPHIA

Bonds

BUY SELL

Underwrite
Monteorriery Ladenbitrs;

Thalmann underwritten
600,000 pre-

ferred Company.
preferred cumulative

sinking
earnings,

175.000

Tritdins.

centimes; cxchanei
London, centimes;

centimes;
centimes.

Aluminum

1'lTTSBtmaU

Theodore Convln

Dec. II.
Bid. Asked.

ipot....lS.W
Klectro ...11.7s

Quicksilver

7.0O 7.25 7.10 T.SO

.... ,U .... t.U

t.U I.S I.M I. SO

8.15

,.83.0O

Platinum,

NEW

METAL MARKET.

t.U
13.75
1.2J
S3.M

S10O.M
I.W 9.75

11(9.00

tilt
il.lt
eo.ll
M.i
4 J. CO

OLD UCTALS,
Dealers' barlDg prices are

Copper
Hear and cructMe
Heavy and wire
Llfht and bottom
lleary and machinery com?.

Bras', henry
Brass, light ,
No. 1 clean brass turninji
No. 1 romp turnings

Tea Wl

INDIANA

Dec li.
Bid. Aaied.

s.n
H.M ....
1S.M ....
U.M ....
.... tl.0
I.W 9.7)
.... JU9.Q0

... 41.17

... 41.13

... 0.M

... !S.M

... 43.00

m follows:
Cents pound.
n.w on. to

,. 14.00 QUO
,. 14.23 1)11X4
,. 13.13 li.V)
,.. t.00 tf 9.10
.. T.M 1.(4
.. 1.25 91,04
,. 12.M (tllM
.. (.so y .;(

1.!tV 4.7)
Zinc scrap 8.2 y J.w

LONDON. Dec. II. rollowlut are li elos.
log metal quotations:

t $. d. Chanma.
Copper, spot 101 10 cp Us d
Copper, futurei 101 15 0 ,

Sales-Sp- ot, 10 tons; futures, ISA tons.
Electro copper, epot. Ill 0 0
Klectro cop, futures. 117 t 0
Tin, spot 813 0 off II 10a
Tin, futures JU 0 off II 10s
Straits 814 0 0 off 11 loi
Singapore 311 0 0

a

0

0

Sale Spot, ti tons: futures. 57S ton snd
Singapore, 1C0 tons.
Lead, spot 38 7 6 off 81
Lead, futures 39 10 0 off (4
Spelter, spot !2 n 0 of U
Spelter, fntarea 55 1j a off 12s CI

VUKEB

Cumulative, Participating
Preferred Stock

Products
Corporation

Now available tor invest-
ment on New York Curb.

C. J. Kelley & Co.
Spectallit)

80 BROADWAY NEW YORK
Phonet Hector S0S?S0S$S0S9,

Odd Lots
Write Dept. IT.

Member, Kev York Stock Eidiante
71 Broadway, New York City.

Uptown Ofllce ,S9 E. Mn3 91.
Berlem OrAoe, 290 Lenox Are., cor. ISth It
Hroni Office 301 B. 143th St.
Drooklrn Office 33 Court 81.
Yonkera OlOce 11 N. Brosdwey
Newark Office 777 I)roJ St.

Santa Cecilia Sugar
Com.

McCLURE, JONES & REED
Uend ere Xett Tork Stock Exchangs

118 Kroadwar 'Phono 7063 Hector

FOREIGN GOV'T BONDS
AIX ISSUES

nOUOHT HOLD QUOTKD

ALFRED R. RISSE, SpecinlM
0 IIHOADIVAV NEW VOHK
Tol. Ilrosd 82(M S5AI -7- 4GS.

Graham, Parsons & Co.
INVESTMENT SECURITIES
435 Chestnut Si.

Fi.llidVpl.ia

lleetor 14117.5

115 Brcsdwsv1

t't York

LIBERTY BONDS
All denomination bouRht tor cash

Wised on the closing; we pay:
$49.10 T- it 1(03 llonil, 3.1 Con pons
I4S.47 for 2(1414 "" Coupon

4B.79 for S.0 3d 4r llonil, Coupon
J4B.6B for ft 50 Ith l,r llonil, 2 Coupons
II8.M fora J0 8th 4y, llonil, 7 Coupons

PURDY & CO.,
TeL John SI Tin fcl.. N. Y.

THE

FIRST NATIONAL BANK

OF BOSTON
Cspltal, surplus a Si .... f3S,(WO,000
Iteionrcrs. orir aCO.OOO.000

Branch at Dacn Aires. Aruentlna

Tbe National Bank

of Sooth Africa, Ltd.
Resources Exceed 5287,000,000
lOWallSlreot Now York

It. K. SAUNDERS. Agent.

Investors study

1

TkeWaflStreetJoBTial

I


