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Bonds to Yield
SV2 to 7

that are
BONDS

your.ontlieiconfi- -
conservative iwiu

dence, since they have as
security properties und e.irn-in- gs

largely in excess of prin-
cipal and interest require-
ments. Many bonds ol this
character nro now .obtain-
able ut lower prices thiw
they have- ever sold before.
They arc issued in denomi-

nations of $1,000, Hnd in
some cases, $500, WK shall
bo pleased to
with you in making con-

servative selections.

Send for Circular No, 1680

Conservative Investment llordi

Spencer Trask& Co.
25 Broad Streot, New York
AMI ANY BOSTON ClUCAOO
Members New York Stock l.TChiintt".

Province of Ontario
Gold 5 Bonds
Due Aprjl IS, 1922.

These bonds are a direct and
primary obligation of On-

tario, the most important
province of the Dominion.
Legal investment for savings
banks in Connecticut, New
Hampshire and Vermont.
Price to yield abo. t 6.30
(Payment to bo mad In U. S. lunda)

Circular on request for AD-Z-

TkNationalGty
Company

M'ln Office jNitioiulCitjrknVBIdr
ruin Art. ft 4J'aoi

Correspondent Offices in orer SO Cities

Hartshorne,
Fales & Co.

Members

New York Slock Exchange

71 Broadicajf
Telethon) 751" Sovhui (Jrttn.

"The Oil
Industry"

Our monthly oil reelete, "The Oil
Industry," cenlatm compr then-sit- e

Jala on Refinint operations.
PlpeUncslattslics,Exporls, Quo-tcii-

ar.i Ditidend Records oj all y
Standard Oil and Independent
companies, tclth a special article
on Middle Sdtei Oil.

Send for Copy 4

I W. Wagner & Co
Established' I SIT. Chlcaao

fNew York Stock Exchango
Member 4 New York Cotton Exchange

(.Chicago Bonn! of Trade

33 Now StreotC&) New York

Vrancjus-

li Vast Ulh St.
Mad. At thiitSt.
105 WcslSldat.
26 Court St., llrcoklyn.
8 JO Broad St., Netcark.

"RIGHTS"

Chase
National

Equitable
Trust

Bankers
Trust

CLINTON GILBERT
8 WrII t., N. . Tel. 4SH Iteclor

N.Y. State Rys.
Common and Preferred

J.K.Eice,Jr.Co.
. nones 1100 to 4010 J hn. M ISt.,N.Y.

'FINANCIAL HEWS

AND COMMENT'.

Stock Market Pursues Its Re-

stricted Way and Is Wholly
Professional.

SUQAll SHARES STRONG

Rails Hold Their Ground and,
I)uo to Little Interest,

Trading Eases Off.

The stock market continued yesterday
on Its restricted way, following the

of a narrow, professional specu-

lation. Those Interested In the surface
fluctuations took advantage- of the few
(tronir spots for quick profits and also
of the soft spots for small turns on that
side of the market, hut In the rrnln there
was little real Interest In the dealings..
Tho miirkot was wholly In tha hands of
professional floor traders, who In addi-
tion to being already handicapped by tho
numerous restraints operating In tho
market, found it very difficult to set a
following In anything on account of the
wire trouble which Is being experienced
In tha West and middle West. The cold
wave which Is sweeping over the East
and middle West had snapped the wires,
and thus many of the most Important
wlro houses found themselves entirely
cut off from western cities, which have
been providing Wall Street with a ver
large percentage of the business that has
been transacted on the Stock Exchangt
lately.

Tho market, as wan tho case on
Wednesday, was a waiting one. The
shorts seemed to have gone about ns far
as possible, and the same story, was also
true of those who favor the constructive
side for a turn. In consequence the
hopes of both Interests vrrro based very
largely upon tho future news develop-
ments. The bullish traders took the view
thnt if the President Bhould suddenly
decide to send his message to Congress
on tho railroads It might provide Impulse

for a further udvance, while on the other
hand those who are looking for another
downward movement In the market
waited all aay for some evidence of
fresh liquidation In the foreign exchange
market or Indications of tlnhtenlng ot
money rates. It was a case of the mar-

ket being deadlocked between these two
groups, with the shorts afraid to proceed
nny further on account of the vast Im-

provements In technical conditions and
the bulls equally afraid lest the money

situation or the foreign exchange market
should happen to work Into 'an unfavor-

able position ngaln, which Is notlmpos-slbl- e

In so far as tho money market la

concerned on account of the proxtmlty of

the January 1 dlvldind payments, which
usually make for higher money around
tho end Of the year.

The only really Important strength
thcra was In the market was In the
sugar shares, which moved contrary to
the general trend on account of purely
Individual considerations. The tails
continued to act In a favorable manner
In that they refused to go down any
further, but ttiere was .little Interest
elsewhere and In tho end the market
.used off. closing fractionally under the
preceding day's final prices. The steels
continued to be well bought all day and
some Interest was manifested In the
now Issues which were brought from
tho curb on the Stock Exchange yester-

day morning, but the strength of theso
Issues was very largely offstt by the
heaviness of tho motors, which suffered
no doubt on account of tho Streot being
rut olt from the West Inasmuch as a
largo part of the Interest In tho motor
locks comes from the West and mlddlo

West, traders undoubtedly took advan-
tage of the lack of support In them for
ii quick turn on the short side.

Tho money market was very much
easier with renewals back to 6 per cent,
for the first time' In nlmost a week.
There w.u 2 considerable supply of
funds on the floor of the Stock Ex-li.i-

nit J. iv hut " 11 an .'-"- Od

tint t'l. still r"fuHt to m;ik. any
pr delicti., of .i ! rrur
nn ot ttv of tin
January 1 intent p,'v:n. i.is. In thi
conn ..twit it N in .i' t nil tn it tilt
b.tnl.i. aiv not r v. ng u-- .v c ,ns thnt
are running out but are replacing them.
with call loans. .This Is not considered
stall Meant In brokerage quarters, Inas
much as this Is always done at this
tlmo of the year on account of tho heavy
disbursements that have to be met on
January 1. Tho foreign exchango mar
ket was very weak, but tho weakness
dkl not appear to boianythlng more than
a natural reaction as a result of profit
taking from the swift advance of tho
last few days. Bankers who are In a
position to know still express the opinion
that foreign exchnngc rates that Is
to say, tho leading rates) hnvo gone
about as low as thoy are going, all
other predictions to tho contrary
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NEW YORK STOCK EXCHANGE PRICES.
Thursday, December 1919.

1919.
653,084

302,983,707

Agrlcul Chemical

Buxnr

Foundry
foundry pf...

Cotton
Druggist Syndlcnte..-A-

Leather
Hide Leather pf...

international Corp...
Linseed
Llimecd
Locomotlvo

31001Am Ship Commerce.,

13600

Smelt
Smelt
Steel Foundries
Stool Foundries
Sugar
Sumatra Tobacco

Cable

Tubucco
Tobacco
Tobacco
Woolen
Writing I'npcr
zinc. Smelt.
Zinc,

Anneondu Copper
Associated Goods
Assottnt Cloods lstjjf
Assoelat Gooas.
Atch, Santa

Santa
Atlanta. Hlrm
Atlantic Coast

WISS....
Autosnlcs
Autostiles
Baldwin Locomotive

4400LBaltlmore
Ba'thnoro Ohio pf...
Bnrrett
BatopCns Mining
Bethlehem Motors

1400, Bethlehem Motors
Bethlehem Stee:
Bethlehem

800Booth Fisheries
lOOlBrooklyn Edison

Brooklyn Rapid Transit
llklyn
Brooklyn I'nlon
Brown
Buffalo. Roch Pitts..
Burns
Butterlck
Butte Copper Zinc..
Butto Superior Copper.
California Packing
California I'etro'.eum
California Petroleum
Calumet Arizona
Canadian Pacific
Case, Thresh
Central Leather
C0ntr.1l Leather
Cerro Pasco Copper..
CVitaln-teu- ! Corp..
Chandler Mo'ois
ChosapetiUe
Chicago Western
Chicago Western
Chicago. Paul..
Chicago,

SSOOlChlcago Northwestern.
Chicago Pneumatic Tool.
Chicago, Pacific...

Omaha...
Chile Copper
Chlno Cupper
Cluctt, Peabody Co....

140(LCoea-Col- u

llOOY-'o- l
fcOOlColorado Southern
200iColumhia

3100lColumbla Oraphophone.
lOOlConfolidated Cigar

Consolidated
Interstate Mln..

Consolidated Textile
Consolidated Textile
Continent.

o00'fontlucntnl Cainlv
Produi

H'iiV

Vi.;ar

Delaware Hudson
XOOlDcnver Grande....
SOOiDcnver Grande
SOOiElk Horn Corp

Endicott Johnson
Endlcott Johnson pf....

Famous Play-- L

Federal Smelt...
Federal Smelt
Fisher Body Corp

Rubber
Freeport Texas
Gaston, Wigmore..
General Cigar
General Electric
General Motor Corp
Goodrich.
Granby Consol
Gray Davis
Great Northern
Grer.t Northern
Greene Cananea Cop....
Gulf, Mohlle North

States Steel
Hartnian Corp
Haskell Banter Car...
Illinois Central
Inspiration Copper..
Interboro Corp
Interboro Cor)) pf...

Agrt Corp
Harvester new...

Marine
Marine

International Nickel
International Paper

Products Corp
.Towel
Jewel
Jones
Kansas City Southern
Kansa--s Southern

ld

Kelly-Sprr- jr

13900 Kennecott Copper
Keystone Rubber.
Lackawanna

Rubber
Lehigh Valley

Myers Tobacco
Liggett Myers

2"n'Loril!nrd. Toh-v-co- .

7ni..Mftr!h'it voted
5("1.Ma Motor
40oMn.w Motor

Maxwell Motor pf.....
Maxwell Motor
May Department Stores..

17700 Mexican Petroleum
Miami Copper
Michigan Central
Middle States
Mldvale Steel
Minneapolis
Minn,

Mlnn. M....
Minn,
Missouri,
Missouri Pacific
Missouri Pacific
Montana Power
Mullms Body
National Acme
National AnMne Chem

COOINatlonnl Biscuit
200lNatlonal Biscuit

2200Natlonnl Conduit Cable
National Lead
Nat'lt .Mexico
Nevada Copper

Brake
York Central.
York.
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GOSSIP OF wXlL 8TEEET.

Drifting Alinut.
Yoirtcrday's ebb and flow of prices

demonstrated clearly tho fact that the
market Is In trading area with very
narrow ranges between tho day's nigns
anft lows, and traders generally, Mlcaw-berllk- e,

waiting for something to turn
up. Many old factors on now sines
have lost their pep and punch, foreign
exchango worked slightly lower, but
that development ns market fnctor
was largely offeet by per cent, rato
for call money. On tho other hand tho
three prime factors aro ln the Dack-- I
ground, overhanging tho market. These
are, of course, tho President's messuge

it, on the railroads, compromise on tho
I . . . . . I

'

10

1
1

1

1

!

1

-
"
'i

1

a

n
a 5

1

peace troaty nnu nouermcnt ui in
ternational exchange situation, in mo
Into afternoon some largd traders put
out some big thort lines, hut these sales
only produced Irregularity and there
was little disposition to sell at tho low- -
,.r,.il flirnron Htnrmn.ln various nartS
of the country, which Interfered with !

wlro service, practically isolated the
financial district and produced a day In

J which trading ran only slightly above
600,000 shares.

Itrnaona or mi Advance,
In discussing tho Immediate prospects

of the market and forecasting better
prices for tho list In general before the
turn of the year a brokerage houso
cites these five factors as circumstances
which Becm to point to the correctness
of the conclusion: "First, Indications
that a compromlso on tho peace treaty
will be renched soon ; second, that for-
eign exchange and Credit problems will
be settled through International ar-

rangement; third, that our railroads
will not bo returned to private owner-
ship for at lesst three months from the
beginning of the year, which would pro-

vide sufficient time for comprehensive
legislation to be passed by Congress to
safeguard the future of the roads j

fourth, that Industrial and labor condi-

tions ,ln this country are beginning to
approach an even keel: fifth, from a
'technical market standpoint there Is
a still existing short Interest of more
or less largo proportions and tho

of stocks that is to come from
those who sold stocks to establish losses
for tax purposes."

Another Marine Extra.
In accordance with their decision to

reduce the deferred dividends on Marino
preferred, the company's directors yes-

terday declared an extra of 5 per cent,
and Its regular semi-annu- dividend of
3 per cent, on tho Issue. Both are pay-

able on Fobruary 2 to stock of record
on January 15. Yesterday's dWldend of
5 per cent reduces the unpaid accumu-
lation to 47 per cent. That the declara-
tion of such a dividend was a practical
certainty was Indicated from the de-

cline of prices In puts on the stock. They
were offered for thirty days at 2 points
away from tho market yesterday.

Two New Imiiea,

Two stocks graduated from tho curb
to the big board yesterday and held
moderately well In the rather listless at-

tention paid to them by traders. One
was American Tobacco Securities, the
holding company for American Tobacco,
which has been a spectacular feature
of tho curb market for seeral weeks,
with a range from slightly below 60 H

SO. It rold up yeslerd ty at lt3 highest
point to 66 and closed the day at
65 ', for a loss ot . Loft, Inc., which
liux t'lijuetl Kli equally siinetueuUr
career on thp curb, was tho other little
stranger introduced. It sold between
a range of 26 and 26, for a net gain
of point. Itott owns fifteen candy
stores In New York, and Is reported to
be planning to open others In this im-

mediate vicinity as conditions warrant

Suxmi MolorM.

When tho reorganization plans of
Saxon Motors, ns understood, are com-

pleted, that corporation will huve 180,- -

000 shares of stock. Its prcfent capi-

talization Is 60,000 shares and there Is
reported fo be a very heavy short In-

terest In It at present. In this connec-
tion the new shares that are being put
out aro rot a good delivery against the
old. at least until the new have been
formally admitted to trading on the big
buaid. Tuu tidltinco shot of "November
1, Including the nev capital Issti' s, shows
tlrvi Si-- , Mrf - 111 V, 'it'll'. .liltll
01 V-- ' I.' " A tl..: l.P i 1

n.i.-'- '! : i oi
nr.iUil. i hil,i e.l 'hnt the ji h

' ill .! .m ..ltr.')ly httt.T mm an
i itinln ' aluii.li'oltil.

Another Notnlile tn Wall Street.
It was reported In the financial dis-

trict yesterduy that Franklin K. Lane,
Secretary of the Interior, who Is ex-

pected to resign soon from the Cabinet,
will como to Wall Street In an advisory
capacity. Tho report Is to the effect
that he will become associated with the
Alexlcan Petroleum Company. He has
been a warm personal friend of Edward
L. Doheny, president of the Mexican

Company, for many years. Mr,
Lane will bo the third former Cab'nct
member to come to Wall Street within
ii year. William ('. Keilllcld. loir.it. i

Secretary of Commerce, will soon open
an olllce In tlio district, ami William u
.McAdoo, formerly Secretary of the
Treasury, has an office In the heart of
tho section.

The StiKar Twne.
Condition.! at present appear to favor

the sugar lssuesvand as a group they
will probably do Very well financially
this year. Their outlook Is. pretty well
tied up with any sugar legislation which
may be passed and It Is fo- - Mils

market paid so much
Attention to the filibuster 114a n

of the Sugar Equalization
Bdard by Senator Ransdell (La). The
.,c-i- e afrwhu innvfil fiinvnril n. n frrnnn
yesterday and under moderate accumu
lation, which added a point or so to
their day's net American Beet Sugar,
American Sugar, Cuba Cane and Punta
Allegro closed the day with gains of
fractions to almost 2 points. Cuban
American Sugar, selling
closed at 385.

Dccorntfd for ClirlMmna.
The New York Stock Exchange Build-

ing bloomed out In Its annual adorn-
ment of Christmas greens, holly and
mistletoe yesterday in prepartlon for
the party which the exchange will give
Its employees on Saturday afternoon. A
huge Christmas bell has been hung al
both of Its entrances and nil lights Ir
Its corridors aro in holiday greenery
Following their usual custom, members
of the exehange have contributed

to the fund which will be
nrr.oni; thlf. yeat.

Tin1 ConsoliJjlid ufid Produce exchanges
nlro will hoi I their annual rattles for
employees tluj year.

Honey In Supply.
Tho money which has accomplished

the purpose of paying taxes and other
obligations during the middle of the
month has rolled back Into the Wall
Street banks In such volume that there
was entirely too much for the somewhat
limited demand. As a result the call
money rate slid off 'to 5 per cent., the
lowest figure It has touched since No-
vember 3. The opening and renewal
rate was 6 per centbut 5 was quoted
at midday. It was reported from the
floor of the Stock Exchange that at one
tlmo yesterday J20.000.000 offered was
absolutely unloannble.

Ultra DlTtifcnd for Kniplnyccs.
At a meeting of the New York Title

anJ Mortgage Company directors held
yesterday It was voted to give Its em-

ployees tn addition to their usual profit
sharing dividend another dividend for
an equivalent amount, thus doubling
the quarterly distribution. It Is the
second double profit sharing dividend
that has been received by Its employees
since- - October.
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do deb pf. SStl
Gull MAN 7'i
Gulf Sll lpf 92;
Harv pf Ill
Has A Bk.. S7
Int A?rt.... 19

Nick pf 93
Tap pf. 90

lo pf at.. 77
Int Sa't..,. C9

Iowa Cent.. 4

Jewel T pf. II
KCAFtSpf. 52
Kel Sp T pf 93
Ifel Wheel. 75

do pt 97

Ifro A D M 4

do pf 16

Krense 8
do pi lo..

Krfjs K H.. 77
ilo pf

Laclede Oaa 30
Lake EAW. 7ifr

do pt 13

Lip? M..193
Loril'rd pf..H0
loosc-w...- . ca

do 1st pf. 99
do Si pi. .101

Lou!' A N.10J
Man Beach. H
Ma-li- u Vj.. 21

$20,242,099
1,911,97.1,000

LIBERTY

(1933-38).- ..

(1922-23).- ..

High.

93.5b'
91.60
93.70
91.60

93.60
91,60
98.91
98.96

N Y Con 3!a
2 08

15 7la
1 0718

NYCenLflll
4. Ol

NYCAStLdtriJ
1 031

NY Oaa KLtli
A I' Sa

10 818
6 Sllj

NY (las II
A I'ts

8 01
10 618

1 01
N Y N 11 A II

CV 8a
10 00

NYNIIA1IUSJ
J 40

NYOnt A Wti
lui

N Y Un adi Si
7 7
3 71s
certificates
2 71s
3 758

10 034
N Y Pya ref 41

2 .1113
certificates
8 31

NY Tel deb li
8 90
2 9S8

NY TelTO4ti
20 8OI4

6 801 3
6 80

10 801s
2 80

N YWrstcbcstr
A
4 368

20 35
NorfAWrvW
10 10.1
10 loaia
13 102U

NorfAW
8 77"l
5 77lg
8 77U

10 77
.orthrrnres
10....
7....
2....
8....
2.,
5.,

Low.
99.10
93.38
91.30
93.46
91.50

93.60
91.60
98.86
98.90

Dcston

..78

..7578

..7018

Northern Pie Sa

8 3I4
Nor States Pwr

Ut Sa Ser A
0,.,...,S2I2

(At SouthRyStL In
SU4 10

2
RRA

Nav ref

iinaini 1 89
20 Una Ss

is 4
1 4 2U

i 2
3 82U

..i-Ji"- '"" 3 ' Mo
LVofPaconts roIo

1... ....09IJ p,CTclA.TSs
joiik ! s

..0SU, 4
i.ou u

StL
3

1

10..
10..

10..

A

1

37

1

18..

M

Y Ii

KLt

la

3..

8..
2..

5

3...
8..

35...
32...
24...

B...
15...
6...
8...
1...
5...
5...

10...
2...
"...

17..

Ask.
44

67
80

109
62

li
93
67

64

SO

103
SS

105

ra

117
S3

10O

13
3V1

10

r.
13S
27'i
514

110

100

103
90
Si
S'j

57;a

9.
no

73

7)
Mi

s24
63

Ji'4
10

lii
110

S3

112
41

134
Till
11014

72

1M

lb
113

3o

.7578

.76U

.7038

H.i

nl.

10

..8918

..8914

,.90
..88I4
..8913

SOU
renn'em

..8O4
...8018
...80
...SOU

...8OI3

...fc0"i8

...r.oi
...8078

...MlSi

...803i

...SOU

...soia

...sou

...Kll.t
rntt

1917.

Last. Chgs.
99.10
93.38
91.50
93.46
91.64

93.58
91.58
98.86
98.96

and

CANW

,..648

6.11a1

99.44

Paclllc

StL A KauFran
Incoi

10 4H3
1 411,
2
2 418
1 4f

(tl A SanKri:
ttaiei A

32 851a
3 661

22 661a
6534

2 65lj
8 5518
3 8Jla
7 8534

8 60
10 6.VU
10 50

8tLA Iron Mt
A Gulf's

0734

Ut
01'

StLSW con 4n

2 801a

1 03
Geabd AL 4t

tamped
2 59a

Eeabd A L al
4
8 :81a

10 353
8

Srabd A L ref 4s
2 40I3

40
ev (1

10 10
8 IMI3
1 104

1031a
outhl'ac cv
2.,
8..

10..
1..

14..
1..

ref Is
10...
3...
3...

10...
2...

27.
8otilh Is

2 001a
ltv

11 841a
4 847,
8

25 85
eouth It pn Is

2 6978
14 60
34 5078

Cr L is
0.9

81 la Texas Co cv Is
Ore Wean 5 103

Is

S2
m,

4s

81

0,

:i

.80(8

...SO

...81

41

11

12

Is

Third Ave 5s
83

ref Is
11 49l
10 491a
2 41H3
1 40U

cdj Sa

6 2S
10 2SU
2 2734

UnPac lft-- es
2 10213
2 102

6 828
10
11 824
10 821a

cs- - 4s
10 S5I8
10 SSU
10 S5!8

Is
4 763a
0 7Cla
2 77U
fl 7634

Un RR fc'n
F.q Trust ctfs
6 1634
Un Tru't etfs

20 26
20 2fl-l-

20
U 8 Rubber 7i

S RubllT
8578

8 85:14

10 88

Jl, 8 ......8i 12 97U
fiftV I.1;

4 7.1 1 onl..; 1171.

Mo Pac pm Ss
2 55'8 10 S2 SIPs
J J''2 VlndnlanltySi
4 S6, 1 85 10 83'o
s Mm is 11 ut

1

1

1

6
s

1

77"8

1

IS

..

..
S

.

.
.

..

..

Crex 50

..

..

..

B

Int
Int

.

A

3

I

tl
12

10

946s 88's
I'hlla Oo cv Ss 7 881a

19M id
1 8534 2 SO

(m Is West Md is
3 7SU 3 4778

781a 48
1 78U WmPaciflc 1st
O 5 SOU
1 78lS 80
4 78U 8 SOU
6 78ls. Shore Is

RIArkALa4ss 3 727
4 Ol) 8 721a

3 72"8
04 West Union 5.S

4

SO

Fisher

S.120

StL A, Fran M13
B Wilson A Co 1st

22 CS34 2 97
15 081a 1. ......

VVIa Central
tLASanFriU 04U

adJOa 2 M!8
2

501a

tela
15 6(Jl8

661a

BID AND QUOTATIONS.

W...1MH

Ediion.112

)
107

1074
185V4

100'.!

100
1C0

93
Ut

100

..89

'

35

3

82I3

Si

M.VI Shirt.

d- - pf
Mulln R..
Math Alk..

15,290,000
1,009,071,000

Government, Railroad, Industrial

o...rS.ccia

CANWJIllSpar

GOVERNMENT

StLoulaSW

StPAKCSLIMi

.

)

1

s

1

A 7

5 1

1

5

1

0

3 i
0

1

3

2

6

9

1

nid.
. 3il'i
. CS

. 61

63
31

May DS nf 101H
LMaxw 1st pf 61

....7834
...781a

....788

....781j

....788
iouthl'ar

...787S

...7018

...70U
...7018

Southern

ThlrdAv

ThlrdAv

Cnlonpaclttc

UnlonPac

UnlonPacref

irennaVi'lCIS Utah'l'owcr

rere"MarqS.sA

oa'S.Pm,

.OOUIRIoGrandeWsa

Goodrich

Fouthl'ac

Wabasb

Reading-

...901s

pf.lOUU

Dlam'nd

10....V.641S

ASKED

Mackay....

.mcx j'et pl.ioo
Midi Cent.. ..
MSSM pi... 91
MSSMLL... 60
MKAT pf .. 13
Mr Plow pf 91
Mor A fiSVi
Mon 1 pf. ..100
Mullinsll pt 99
N C A StL.loS
Nat Anil pt SSH
Na Clk A S 78J4

do pf 101
Nat E A S. 85

pf
Nat Ld pL.lOS
NRyM lpf 5
N O T A M 41'S
NYLackAW ..
Norf A So.. 9
Ol.'o Fuel.. 50
l'ac Coaet.. M

1st pf. 60
(lc 2d pi.. 41

Dev.... 70
Van Mall... 33W
V T AT pt 70U

Am p(.173
M 44

35
do pf 100

PlerccAr pf.101
il pf.103

Pllla Coal.. 62
Pitts CI pf. 51
I'FIWAC pt ..
iv st 0 pf.100
Ry St Sp?.. 93

do pi 10IH
Doyal Dut.. 96ti
Her- 811 pf..l03
Ren Sar
Rml 1st pf 327J

ill. 2d pf . 33
Rim 1st pf.101
Item Ser S.. 9S
Scab A L... 1214

eara lioeD.M
Slosa-Sl- i

Stl.AHF
ASW 221;

S Porto S..22I)

SluU Mot...K9
Stand Mill..

Slow War..l56iJ
StuJeb pf...l0i)i,i
sup

P.1CLT.3O0
Tide Oil.2W
Tob pf..WI
TraoiAW...

Not

.20

.14

.04

.14

.10

.02

.04

.02

Rlv

3.r4

.7618

.7014
Pac

845a

20lj

4...

781a

West

Seriej

601a

Es..

M'4

Pac

Par.
pf..

Ask.
SI
74

71

4ti

11

9.
61

i
13

-

i..t4

15
13

Hi
13

5'14

P
'i

3b
7oy,

lj

.1

1

33W

u
1

do nf inu i"i
71 11

pt 90 V3

pf. 22
Sti pf.

do pf 112

132
pf 87

Sti pf. 101
Tex

W
Pd

.03

70

Sti

38

95
09

do

do

Vi

Mv

Hi:

109

12--4

10)

104

10J
111

10
10"

72'

30J

1)7
104

62--
.;

l.'l
101

lit,

106

117

103
102

do

do

2I5

h
1!3
1 2
;i

1::
'01
131

W

?i
tOJ

' WEqffer to investors a broad

Jist of government, rrunid-pa- l,

railroad and' corporation

bonds of the soundest char-

acter, which-w- e have investi-

gated and purchased (or our

own account. Upon request

we shall be glad to make

offerings to suit the require-

ments of individuals, estates

and institutions.

As members of the New

York and Pittsburgh Stock

Exchanges, we execute orders

on commission.

RedtnoniMo.
33 Pine St. New York

UnionArcadeBldg.,Pittsburgh

People of
Moderate Means
can take advantage of the

present rates of sterling ex-

change by purchasing the

bonds of the

British Government

100 War Loan 5s 1922

Costs $390

100 War Loan 5s 192947
Costs $360

100 Victory 4s
Costs $324

Prices subject to prevail-

ing rate of exchange.

Herrick & Bennett
Mcmlcrs Nets York Stock Exchange

66 Broadway, New York
Telephone. Rector 9060

For Investment
An 8 First
Preferred Stock
at Par.

Authorized .

Outstanding
....$500,000
....$115,000

This Stock has recently
paid its 27th consecu-

tive dividend and is

backed up in liquid assets
to over $250 per share.

Particulars on request.

Hallowell & Henry
Investment Securities

27 Pine Street, New York

Telephone John 3456

Investment
Securities

R.C.Megargel&Co.

27 Pine Staet-Newfo- K.

W. F. Ladd & Co.
Bneeesaors to

Tllney, Ladd & Co.

Investment
Securities

New York

.Mark A. Noblo Iheodore 0. 1 rin
KOBLE & CORWift

?5 Broad fit. Nev, iork

rhnowNat'l Bklyn.CilyR.R
Nat. Bk. Commsrts Hajd'n-Am- . Corp.

Telephone till Broad

Bid
TSILA'V.,.. 6

do pf 13
to c 10
do p c. .. IS

Twin City... 33i
do pf

Underwood ISO

do pf 1W
Un BajAP.. 87
Un Clr Sts.,123

do pf 110
O B Expr.. SH

?sk.
n
24

.1
20
sC

Ji
i.0
HI

140

n i

l'n Dni.-d- o

't pf
.It M pi ' 'i

INCH' pi '
Va-- C pf li"
Vet 1st Pf

Wilson pt. 9

Wll Over. 2l4
do pf.... WL.

Wis Cent . M
WthjtnMfA Jlli


