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Canadian Investments
Fund: en deposit In Canada may be Invested to

advantage at the preent time In Canadian Government

Internal Loam, which yield from $ Si according

to maturity. We will be pleased to furnhh complete

particulars and 'market prices of these issues on

request.

Wood, Gundy & Company
Incorporated

14 Wall Street New York
TORONTO MONTRKAIi LONDON

w,'iM'Mii,M,M'tjJ

GREENSHIEWS
. &CO.

17 St John Street.
Montreal

Canadian Government
Municipal and

Corporation Bonds
and Stocki

Dealers wishing quo-

tations or other infor-matio- n

can communi-

cate with us through
MESSRS.

LOGAN & DRYAN

it BROJDWAY

with whom wo arc
connected by exclusive

private wire.

BUY the new Canadian
Government Vic-

tory Loans and
take advantage
of the high ex-

change rate to
get a safe income
return of from 6

to 7 per cent.,
according to ma-
turity.

Write us far particulars

F.B.McCurdy&Co.
Mtmlert Mcntrtal Stock Exchante

136 St. James Street,
Montreal, Canada..

Miller & Co.
Memltrt

Ntu York Stock Exdantt

120 Broadway
NEW YORK

Accurate Markets
Quoted on Canadian Securities

Direct Private Wire to

Fairbanks, Gossclin & Co.
Menhirs

Montreal Slock Exchange

Montreal, Canada.

PROVINCE OF ALBERTA

5H Gold Bonds
Due 15th December, 1929

Principal and Interest
payable in New York. .

To yield 6.60

C. H. BURGESS & CO.
Bank of Hamilton Building

TORONTO
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PAPER AND STEEL

SHOW ACTIVITY

Toronto Stock Market Opens

Ycnr With Strength and

Firmness.

Special Correspondence to the Canadian
Section o Tn SiW. s

Toronto, Jan. 6. Tlio year has

started out with a stock market that
promises wall from Its present strength

and firmness. The general Industrial

list had an active week, with spoclal at-

tention again centered on the papers

and steels. There Is not much evidence

of speculation on tho Toronto market at
present, though It would appear to bo
creeping In again at Montreal.

A nlfm of the deslro of the publlo for
higher returns is seen In the weakness
of Canadian war bonds. Bond salesmen
report a general Inquiry for bonds, es-

pecially of the hlghor yielding varieties,
so that tho war bonds may bo In for
depression In price for a time.

Mining stocks have been generally
firm on both the Toronto and Standard
Exchanges, as might well be tho case
with the Improving conditions In north-
ern Ontario. Reports from the north
show that silver production Is increasing
under the stimulus of high prices, and
gold production showed an Increase for
thi year.

Ontario's output of gold In 1919 was
$10,000,000 compared with $8,502,513
and of silver f 12.300,000 compared with
117,209,826. The decrease for the year In
Bllver was, of course, duo to the long

Urlke at Cobalt In Bummer and early
fall.

The following Is a summary of the
wek's trading on the Toronto Stock
Exchange :
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PROFITS PASS $3,000,000.

fnnndlnn Hank of Commerce Sets
JTctt Mark.

The Canadian Dank of Commerce In
the annual financial statement for 1913
shows net profits amounting to (3,074,-S9- 2,

an Increase of (224,574 over the
preceding year. Tills Is the first time In
the history of the bank that profits have
crossed the $3,000,000 mark. Two years
ago thoy stood $2,637,565. After, pay-In- g

dividends to the amount of $1,800,-00- 0,

at the rate of 12 per cent., $150,-00- 0

war taxes, $250,000 fOr depreciation

British nnd foreign Investments the sum
of $1,427,735 carried forward.

-- u

-- Vi

at

or

Tho valne of bank's total assets

Slunnfnctnrrs Grow
There little manufacturing In

Canada In 1867. In manufactur-
ers of country paid and sala
ries amounting to 1(0,000,000 a

MARK NEW YEAR

rrimo Minister of Cannda An-

nounces Changes Uoforo

Going on Vocation.

Special Correspondence to the Canndlan
Section of TUB 'SUN,

Ottawa, Jan, 5. An Important (Cabi-

net resignation, followed by a Cabinet
shuffle,, has marked tho political begin- -

nlng of tho now year, lJeforo leaving
for a prolonged rest In n final attempt
to regain his health before abandoning
public life, tho Prime Minister an-

nounced that den. Mewburn, who cn- -i

tered tha Unionist Ministry at Its birth
and who has been Minister of Militia ,

since, has rotlred to his law practice ; I

that Hon. A. L. Slfton has boon moved J

from Department of Tubllo Works
to the Secretaryship of State : that Mr.
Burrell, whom he succeeds, has gono to
tho Department of Customs, and that
the departments of Works and Mlllftn,
vacant as a consequence, havo been
placed under the temporary leaderships
of Hon. J. A. Calder and Hon. J. D.
Held.

Tho reasons for Ocn. Mewbum's res-
ignation aro simply that ho Is more a
soldier than a politician, and that With
the war and demobilization over he, de-

sired to return to private life, Tho ob-

ject of the Cabinet shuffle is not quite
clear. Manifestly not a measure to
strengthen the Ministry, and impossible
of being construed as even a step to-

ward reorganization, no clear explana-
tion for what has been done has been
offered by tho Prime Minister. Tho
Premier, In fact, appears, particularly
in regard to his conduct of policy, to bo
following President Wilson's policy of
Isolation from his colleagues, and few
outsldo a very inttmato circle of friends
have either understanding or knowledge
of his motives. At all events, the shuffle
and tho resignation have both taken
place, and the Prime Minister is absent
from Ottawa and the net result Is that
the Ministry has lost a good man, that
two important departments Militia and
Publlo Works aro bolng given but di-

vided attention, and that during a vital
period of economic and political recon-
struction the Government Is left without
active leadership and Jacks any very
definite policy.

Country Is Critical.
The situation thus created is not ac-

cepted without criticism the country,
and particularly by Unionists. It Is
pointed out that delay In Cabinet reor-
ganisation, as well as the failure to glvo

the Government stronjr, aggressive lead-

ership, promotes unreat and uneaslncea
in the country, is adding strength to the
Itadlcal and Agrarian movement and
dally making more difficult the forma-
tion of a permanent Unionist party.

And so it was a troubled situation
that Sir Ilobert Borden left behind him
this week when he Ottawa In search
of health. The parliamentary session,
which opona in February, may bo a most
momentous one. For one thing It Is al-

most sure to determine the future of
the Unionist party. As soon as the
House meets a caucus of Government
supporters will be called to decide as to
whether or not a permanent organisa-

tion can be guided upon the platform
which the Prime Minister outlined last
session. groups which go to make
up the Ministry's majority In Parlia-
ment will then have to make their
choice. They will either have to come

together on some common ground to bo

reached by mutual concessions and com-

promises behind a leader whom they will
support, and then put on their fifihtlng
clothes, or they will havo to honestly ad-

mit that they cannot agree In which
case anything would be likely to hap.

Pe"t Is this uncertainty an uncertainty
not without danger In these times that
causes the Canadian people to await
the coming session with the greatest of
Interest. For which ever way events
develop situation wjll be of first
rate Importance. If the Unionists
determine to continue their partnership,
then the country will witness the birth
of a new and tho passing oflan historic
party. If. on tho other iand, they
decide to separate, then things will be

thrown Into a state of fluidity and con-

fusion and an election will be hardly
avoidable.

Meanwhile the Agrarian movement,

taking advantage of the weakness of
Unionism, has been pursuing a militant
policy. With Mr. Crerar openly
acknowledged as Its leader, It has been
carrying on an aggressive campaign
throughout the country. Tho West has
been thoroughly organlied ; Ontario
revolutionized ; the Maritime Provinces
successfully Invaded and even Quebec

attacked. A leader of considerable forco
and ability, dally Increasing his strength
on the platform, with a definite object in
view and with a powerful politico-econom- ic

organization behind him, Mr.
Crerar has become one of the dominat-
ing forces on the political stage. A
former Liberal, and at heart a Radical,
Crcrar's objective, beyond question, Is
an nlllnnrn between the Farmers and

JXllhe nntl-Gou- Liberals of the Province
of Quebec, with tho Idea of becoming
sufficiently powerful to overwhelm the
supporters of Protection In the Province
of Ontario.

The Position of tho Liberals.
As for the official Liberal Opposition,

Its strength is considered negligible.
Never, indeed, In all Canadian political
history, has the flag of Liberalism
drooped so low. Mackenzie King, able,
honest and sincere, sees his army desert
him for a more militant ai.d radical com-
mand. His forces west of tho Ottawa
Ttlver have all but dwindled away. In
.1 few days Mr. King leaves on a speak-
ing tour of the country, beginning in
the Mnritlmo Provinces and swinging
westward right through to tho Pacific
coast. A cultivated, forceful speager, he Is
bound to mako an impression, but his
task Is too difficult to permit of ever,
a fair chance for success.

truth Is that Canada, like Great
Britain and many other countries, is in
the throes of political upheaval. The old
political landmarks are being destroyed
and party streams have overflowed into
Strange new channels of thought What
tho effect will be upon the political and
emonomlc future of tho country, what
new standards and creeds will arise to
replaco those which aro being swept
away, the futuro alone can tell.

CANADA'S WAR TOIL HEAVY.

Total Casualties 212,70.1, With
03,843 Dead.

Canada lost 63,843 of her population
as a result of her war activities, while

In bank premises, $120,000 for pension her total casualties, including wounded,
fund, $22,000 in patriotic and phllan- - prisoners nnd missing, were 213,703, or
throplcal objects, and setting aside nearly '3 per cent of her total population
$.750,000 for the adjustment of values of or s.uuu.uuu, accorning to returns re

was
the

ported to November total
61,116 were killed In action and died of
wounds, 148,860 were wounded. 17 were

Increased $39,333,502 during tho year, accidentally killed, 4,918 died of dls- -

Thcy now stand at $479,644,205, com- - ease. 5,102 presumed dead, 57
pared with $440,310,703 In 1918 and posted as missing and 2,633 died In
$344,375,232 In 1917. The assets clasel- - Canada.
(led as quick, or readily transferable Among these casualties 18 wero In the
into cash, stand at 49.11 per cent, of the expeditionary force that went to Sl- -
Ilabllltlea to the public, which, accord- - berla. In this force 4 wore accidentally
ing to the report, amount to $447,762,467' .killed. died of disease and 1 was

Steadily.
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the wages
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up 30. Of this
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iwounaca. une total or uanaaian pris
oners of w,ar In enemy hands was 3,729,
and of thesa 3,299 have been repatriated.

Of the 595,441 men who had enlisted
tin to the date of the armistice 422,264
left Canada, of whom 4,214 went to Si
beria. Thus over 7 per cent of Canada'a

year and produced manufactured articles , population enlisted for service, of whom
valued at TU,500,000 a year p cta aetuaUy left her otlorea.
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BORDEN HELD AS GREATEST
CANADIAN PRIME MINISTER

War Chief of the Dominion Looms Larger in Retro-

spect as He Enters Upon a Prolonged Vacation.

Br LT.-CO- L. HUGH CLAItIC, M. P.,
rarllamentnrr Aeerrtary, Department of
Noldlera' Civil Ottawa.
TVriften espeololli for the Canadian JSeo-lio- n

of The Bun.
The announcement Just made that

Premier Borden, though not resigning
(as was at first reported to be his In-

tention), has entered upon a prolonged
vacation, brings him onca more into
urtAolnl Intarnflt Innrtl tirnm1nPn(A-- ll

promlnenco In which profound respect
and deep and sincere sympathy are
mingled.

The historian will not do Justice to
history ond to Sir Robert Dordcn If he
fall to nppralso Sir Robert as Canada'a
gicntest Prime Minister. Lacking tho
magnetism and plcturesqueness of Sir
John Macdonald and Sir Wilfrid Lau-rie- r,

he probably would not havo been
o successful had ho been Prime Minis-

ter In their day. In the piping times
of peace Canada demanded magnetism
and plcturosquenoss in her leaders, and
It Is doubtful It Sir Robert would havo
filled tho bill. It Is equally doubtful if
cither one of them could have niled tho
hill In Sir Robert's time. Picturesque-nes- s

and personal magnetism, and the
gentle art of Jollying, would have cut
but a poor figure In the strenuous eight
years of Sir Robert's Premiership.

With the slnglo exception of Louis'
Iiotha he Is the only Prime Minister
who lived through and survived tho war.
He was able to accomplish this feat

a sufficient number of his political
oppononts recognized that In him they
had a leader whose every energy was
devoted toward winning the war.

Prnm the fateful 4th Of Aueust, 1914,

until the present day not one ecntence

has crossed ms nps mai
Into an expression of political

partisanship. He could not display par-

tisanship because he did not have It In
htm. Tho magnitude and momentous
consequences of the matters at hand
were too great to Incline him that way.

Amontc Cnnadn's Immortals.
He recognized that the total strength

of all the people In Canada who were
similarly minded would require to be
mobilized to accomplish the defeat of the
enemy, and lie started out to bring about
such mobilization. Enormous difficul-

ties had to be overcome. The sometimes
silly and always senseless fetishism
of party names and shibboleths in Can-

ada was itself an almost Insuperab'e
obstaclo ; but by dint of Bheer paOencr

and persistence he accomplished his ob-

ject at a moment when his nearest po-

litical friends had abandoned nil hope o.

success. That alone entitles htm to a
plnco among Cannda'a Immortals.

With the motley aggregation of Min-

isters, secured on a fifty-fift- y basis from
his political frlnds and opponents, he
swept ttie country In 1917. He has held
... .....i... or. trwlnv the Liberals
who accepted portfolios with and under
him nrd Liberal memoer nu
his policies In the House, nre unanimous

MONTREAL STOCKS

CONTINUE TO GAIN

.Now Ynar Trading Opens With

Confident Tone That Marked

Close of Old.

Special Correspondence to the Canadian
Section of The Iun.

Montreal, Jan. 6 In two days' trad- -

Ing In 1920 tho Montreal market has

continued to exhibit the same general

buoyancy and the same tendency to

rapid price gains In particular securities
as It did for tho last six weeks of tho

old year.
Tho papers aro still the leaders. Price

Bros., which has been selling Just below

260 took a sudden Jump to

295, thereby ousting Abltibl from the posi-

tion of highest priced paper security, al-

though Abltibl Itself, allowing for an

of iV per cent.. Is within

a fraction of Its high record at 290.

rtrnmntnn. Laurentide and Rlordon nil

moved to new high levels and remained

there. Wayagamack and Spanish River,

both of them rather heavily speculated

In In recent weeks, were the only weak
spot in the paper group.

Dominion Bridgo mado a rise of 74.
chiefly on reports of a probablo enlarge-

ment of Its newsprint machinery busi-

ness. There are predictions of a small
boom In equipment and machinery com-

panies, largely on realization of the
thoroughly worn out condition of the
railway plant, both In the United States
and in Canada. Forglngs, for exam-
ple, roso 4 points to 199.

The
' one reactionary feature of the

week was Canadian Car, which, lost 10

points on the common, but this was en-

tirely due to exaggerated buying on
reports of n conflict for control. There
has been a great deal of dissension In

Canadian Car over since the unfortunate
Russian shell orders, and there will
probably bo a cleaning out In the near
future, but that docs not seem to be
any reason for buying tha stock at ab-

normal prices. Ames Jlolden continued
its upward way and put on a points
to 132. Jfobody dares to sell It short owing
to the strength of the group which Is

puttiag It up, but everybody Is convinced

that It must come down some time, and
is not worth anything like its price.

There will shortly be listed on the
Montreal Stock Exchange tho securities
of the Canadian Fur Auction Sales Com-

pany of Montreal, Ltd. This concern Is
engaged In an apparently promising ef-

fort to withdraw the trading In Cana-dla- n

furs from St, Louis, where It has
largely been conducted since the Euro-
pean markets ceased to be' attractive
and to centra It In this country. Lord
Shnughncssy, Sir Herbert Holt nnd
Lome C Webster are among those finan-

cially Interested In the undertaking,
along with several of the largest fur
trading firms of the Dominion. It is
believed that If the furs can he marketed
In this country Instead of abroad It
will bo possible to work them up to a
more advanced state of manufacture be- -

.
Congratulates THE SUN

for Spreading Light
N. W. ROWELL,

HON of tho Privy Council,
tho following New

Tear greeting to the Canadian section
of The Son:

"Misunderstandings betwecnnatlons;
as well as between men, usually
arise out of a. lack of knowledgo

and appreciation of the viewpoint
of the other. Tub Sun, by de-

voting a portion of Its columns every
week to the dissemination of news
about Canada, to rendering a valu-
able public service and Is deserving
of the congratulations and good

wishes of all who desire to eee good
relations maintained between our
two countries and the tloa strength-
ened which bind together the several
branches of tho Anglo-Saxo- n race."

In their appreciation of his work and
worth and fairness. Ha has completed
the work at hand, and Is entitled to
honorable discharge, but It Will be a
great regret to him if the Unionist
party, which he brought about, ennnot
remain united under n leader of Its own
choice.

Thor'oughnem Is a word I dislike to
use, but It Is probably the only way In
which can be described one of Sir Rob-

ert's greatest characteristics. He had
an "Infinite capacity for taking pains."
He was not n orator, for tho reason
that he was exceedingly careful of the
spoken word. He measured and weighed
Wb views before he put them on the
market He was quite as caroful and
scrupulous with his pen, and conse-quontl- y

none of his critics can say "hero
and here and here is an Indiscretion.
His supporters on the hustings and In
Parliament never were called upon to
explain or apologize for nn Indiscretion
In word or deed on tho part of their
leader. Few men could see as far Into
the future, and fewer still fortified
themselves so well ngalnst the mis-

chance of having future events play
ducks and drakes with their opinions
or policies or prophecies,

A Peerless Parliamentary Lender.
i n.v!Un.,nMit. lAiriir he was

without a peer. Skilful nnd adroit Ui

debate and in piloting uovcrnmcm mc-ur-

through a critical House, as he
was, he still retained the reputation of
being "too much of a gentleman" to
mako a success as a parliamentary of
party leader. He had a marvellously
retentive memory, which enabled him
on many ocaslons to confound his critics
by quoting extracts from their own
speeches.

With a reputation for aloofness ha
was, nevertheless, a charming com-

panion when he had a fow spare
moments which he could devote to per-

sonal conversation. Ho held no ani-

mosities, and seldom criticised any per-

son, even a political foe, unkindly. He
.was exceedingly thoughtful, and even
when distraught with business or polit-

ical coj-e- he would still take time to
write personal letters or mcssagos of
congratulation or condolence

It will, always appear to mo tho Irony

of an dklnd fate that thrust him Into

the rrlrtio Ministership of Canada In

the most exacting and distressing period

of her history. He was not built for
he buffetlngs and turbulence of strife.

He was essentially a student, and had
t competence which would allow him to

levote the rest of his days to the con-

genial company of books. He could

aslly have become a recluse, but events
forced him Into a position where he

had to "ride the whirlwind and d rect
the storm." He did his work and did It
well. He wore himself out In his coun-try- 's

service. It did not occur to him,

though It sometimes did to others, that
he was wearing himself away In the
service of a carping and too often un-

grateful people.

fore exporting them, thus giving this
country an Industry In respect to which
it Is eminently well supplied with the
raw materials.

Tho following cable gives the total
sales, high, low and last prices and net
changes of all stocks nnd bonds traded
in the Montreal Stock Exchange for tho
tvoair nileil January 3.

Sain. Stocks. Iflzh. Low. Last. ui
mi l A P I, e d.2914 260 0 44

65 Ablt P pfl ex UIT. v74
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461 n.U Tlft A HIT. ..Ill
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145 Can Cottom Ltd.. 95
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2S1 Can C.rn Vc rts. JJ
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Exchante la: Stocki, 23 shares; banks, 13

shares; minlnc 100 share, and bonds 33,000.

Irrlgntlon Plnnned In Alberta.
Estimates are being prepared on the

cost of the large Irrigation scheme that
Is being projected northwest of Leth-hrldg- e,

Albertai and which will embrace
100.000 acres of some of the most fertile
farm land in tho country. It Is antici-
pated that the figures will run between
11,000,000 and J4.O00.00O. The farmers
In the district aro getting ready to send
big delegations to the Provincial and
Dominion .Governments for the purpose
of pushing this And other projected Irri-

gation southern Alberta.sebemetpn

BELGIAN POET'S

WORDS RECALLED

Cantullan Statesman Finds Now

Tributo to Allies.

By II02V. It. HAItTLBY DEWAUT

of Toronto.
Written EtptciaUv for the Canadian

section of Tits bun. .

The miter of the foUowina drticl hat '

long been promineitl (ti Ontario. Horn I

in SI. John's, Quebec, he received his ed- -
ueation in 3'oronfo (B. A., Toronto

1883), ond began in that city the
practise of late. Industry and abllKy
made Mm quickly a noteworthy ngure
at the bar, and equal success has

his activities in political life. Mr.
Dewart is now Leader of the Opposition
In the Ontario Legislature.

The brilliant "Blue Bird" revival and
the regal reception given to Maurice
Maeterlinck In New York have called de

served attention to the greatness of his
literary achievements. But I think that
the finest insight into tho mind nnd char-

acter df the man la to be found In his
splendid tribute, "For Honor," In the

"Bank of Belgium's Grat-
itude," I frequently quoted his words In

patriotic and recruiting addresses, as ex
pressing tho greatness of soul nnd the
Inspiration of sacrifice that lifted our
peoples out of their sordid materialism
during the war.

In 1910, after wnat the editors aptly
termed "the Second Christmas of Exile,"
"A Bank of Belgium's Oratltude" waB
published "In recognition of the help

and hospitality given by the British
Empire and of tho relief bestowed by
the United States of America during the
great war."

The KIhk of the Belgians Joined, as
he says, "with all my heart in the ex-

pression of gratitude." Queen Elisa-
beth, In another autograph letter, says:
"The generosity of Great Britain and
her colonies and of the United States
of America Is a magnificent example of
charity." Baron Moncheur, Belgian
plenipotentiary, pays his "Homage to
America." His concluding paragraph
may be reproduced here:

"The Amerlcnn nation had been' wit-

ness for nearly a century, of the pacific
but victorious struggles of the Belgians
In the field of commerce and Industry.
It now admires their Indomitable cour-
age In the defence of their Fatherland.
When the hour of resurrection shall
sound that nation will hold out Its hand
to Belgium rising from the tomb; and
Its generosity, I knotf full well, will aid
our desolated country onco more to
blossom like the rose under the sun of
Liberty."

Poeta Tribute to Cnnndn.
To Canada a special tribute Is paid by

tha Dominican Father Rutten, whose
Journey wlthi the Belgian mission
through Canada convinced him that
"There Is no country where the sym-

pathy for Belgium Is more unanimous,
keen nnd generous than Canada. , . .

I am voicing for certain the thoughts of
my compatriots when I declare that we
owe to Canada a debt of imperishable
gratitude."

I can only quote the concluding para-
graph of his beautiful prose apostrophe
to tho beauties of Canada, particularly
applicable Just now :

"Thou art glorious, even In winter,
land of Canada, when the snow hides
thee completely beneath a cloak of white

not as a shroud, but as a garment,
guarding thy slumber, that at their
awakening thy fields, thy forests and
thy prairies may yield once more, to
the millions who depend upon them,
their cattle, their timber and their corn 1"

But I consider the tribute of Maurice
Maeterlinck, addressed as It was to Eng-

land In the beginning of 1916, the finest
expression of the real Inspiring thought
of the Allle. that made It possible to
withstand the German hordes in tho
darkest of the earlier days of the war.
M. Maeterlinck's words may be tran.
scribed ns a menage to all the peoplo
of our two North American countries,
for the principles of honor were and
still bo the moving springs of our
cordial and willing response to tho ap-
peals that tho great Belgian envoy is
making to tho hearts and generosity of
our peoples. I add M. MaeterllncR'a
tribute "For Honor" In full;

"Tho British people, llko tho Bel-
gian people, did not enter this appal-
ling conflict from motives of

or because of an ancient
hatred, but for the single reason that
their honor compelled them. If tho
other combatants are the soldiers of
nocesslty we ore honor's volunteers;
and this title, without In any way de-

tracting from the merits of our Al-

lien, at least adds to our own all
that a pure nnd disinterested Idea
can add to tho most splendid acts of
courage.

"And therefore has this sacrifice of
ours been understood, admired and
loved in Great Britain more than
anywhere else In the world. In us
you recognized yourselves. I( Is be-

yond nil doubt, and wo feel lt as
profoundly as you feel It, that In our
piaco you would have done precisely
what we did. You would have done
It as simply, as calmly, with tho
same devotion and the same good
faith. You would have, offered your-se'v-

as entirely, with the same
contempt for useless phrases, with
the me conscientiousness and tho
same resolve. And If I am not afraid
once again to prnlse beforo you what
we have dono It Is because that pralso
falls equally on yourselvee, who
would unhesitatingly havo done tho
same.

Conception of Honor the Same.
"The truth Is that we have both of

us the same conception of honor; and
tho same Idea must bear tho some
fruits. To you, as to us, the formal
promise, the given word. Is the most
sacred thing that can pass between
two men. Thereby we Judge a man's
worth ; but tho worth of a peoplo
means more It goes further and
deeper, and must be Judged by the
Idcn lt has formed of Its honor, and,
nbove all, by the sacrifice It Is capa-
ble of making for that Idea. There aro
others that sway humankind, notably
the religious one, on which it Is per-

mitted to differ; but who does not
agree on. this one forfeits his right
to' the name of man. H la tho se-

rene abiding place, the glowing cen-

tre of all virtue and human dignity.
"You havo sacrifices yourselves en-

tirely to this idea, which lives as
mightily In your soul as It does In
our own. It was because of this Idea
that you came to our help, as wo
kncw.that you would, for we counted
on you as surety as you counted on
us. You nre ready for the same.
sacrifices; you are making them now.
and the greatest of all. And there-
fore are we united. In' this vast
struggle, by bonds still, moro fra-

ternal than those which, connect us
with our other allies. Our union Is
deeper and moro unselfish, for it
rests on the noblest thoughts and
emotions of which tho heart Is

capable. And It Is this union. In an
affection nnd confidence that Increase
and extend from hour to hour, that
helps us both to exceed tho rr.cro
limits of our duty.

"For we have exceeded those limits;
we exceed them more and more every
day. We have dona far more than
we wero obliged to do. It was ex
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pected of ub Bclgtans that we should

offer a loyal and slronuous resistance
until such time as our strength was
exhautted; this wo hnd promised.
But. after the immense and herolo

efforts of the first fow days, could

tho most dellcato sense of honor have
been offended If we had lain down

our arms and earned the clemency of

the conquerors by acknowledging
ourselves as conquered? Nothing
compelled us to Immolate ourselves
entirely to offer up. as a holocaust
to this Idea of ourr, all that wo

in the worldr-- to continue the
otrugglo long after we had been
crushed and were menaced by the
absolute famine that holds in its
grip to-d- 3,000,000 of our people.

Nothing compelled us, save only the
lofty and .ever loftier Idea of duty
that those conceive of lt who havo
begSm to practise It, and dlo in Its
fulfilment.

"As for you Britons, you hal to
help us, to send us the troops you
had ready; but you, too, were not
compelled, after the flrtt vain battles,
to display such a burning devotion,
such matchless abnegation to hurl
all your splendid young men, the
.ftncit In ths world. Into the over-

whelming and deadly conflict to
pour forth your prodigious, un-

equalled wealth, and to produce from
your soli, by a miracle none had
deemed possible, and In fewer weeks
than It would havo seemed to need
years, the grandest, staunchest, most
unflinching armies that have fallen
Into line In this war. Nothing com-
pelled you, save only tho same spirit
of emulation, tho same passion for
duty and craving for Ju9tlcc, the
same devotion to the given word,
which In Its anxiety that alf that has
been promised shall be done, goes far
beyond even what one would not have
dared to promise."
Maurice Maeterlinck's present nppeal

to tho peoples of tho United States and
Canada will not be made In vain.

UNION BANK STATEMENT.

Increase of 14. S rer Cent. Shown
In Assets.

The annual statement of the Union
Bank of Canada, Just Issued, shows as-

sets aggregating $171,983,057, as com-

pared with $153,181,151 last year an
Increase of $21,807,606, or 14.2 per cent.
During the year tho bank Issued

of new stock, bringing Its total
capital up to $7,068,150, and during tho
year also approximately eighty new
branches were added to tho bank's sys-
tem and tho bank further Increased Its
activities In foreign fields by tho round-
ing out of tho Park-Unio- n Foreign
Banking Corporation, Jointly controlled
by lt and tho National Tarlt Bank of
this city.

Among the Interesting Items In the
bank's statement, liquid assets total

compared with $72,368,327, and
are tho equivalent of almost 50 per cent,
of the bank's liabilities to tho public.
Profits for the year wero $932,256, com-
pared with $824,174 a year ago, an In-

crease of $108,082.
Before the close of the fiscal year, with

the recent sale of the new stock Issue, the
paid up capital was brought up to

The premium on the new stock,
which was sold to shareholders at 160.
amounted to $1,781,170, and this, with a
further amount of $218,830 from cur-
rent profits, was transferred to nt

As a result the
waa brought up tx $5,600,000, glvins the
Institution a combined capital and sur-
plus of $13,600,000, compared with lasi
year's figures of $8,600,000.

Deposits made a striking gain, the com-
bined total of bearing and
interest bearing deposits reaching

compared with $127.242.6?8.

llevleTTa Cnnadlnn Bond JInrkct.
J. V. Mitchell, of the

Dominion Securities Corporation, Itd.,
Is tho author of a "Bcvlew of the Bond
Market In Canada for 1010," now ready
for distribution by that corporation. The
booklet contains the official compilation
as of January 1, 1920, of the total num-

ber of subscribers to the Canadian Vic-
tory loan of 1919. Tha total amount
subscribed was $678,374,100 and the
number of applicants totalled 795,463.
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