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Canadian Investments

Fusds on deposit in Canada may be invested to
advantage at the present time in Canadian Government
Internal Loans, which yleld from 5% to 54495, according

L]

to maturity, We will be
particulars and  market
request,

Wood, Gundy & Company

Incorpotated

14 Wall Street

MONTREAL

TORONTO

pleased to furnish complete
prices of these issues on

New York

LONDON

GREENSHIELDS
& CO.

17 5t John Street,
Montreal
Canadian Government
M. nicipal and

ration Bondls
and Stocks

Dealers wishing quo-
tations or other infor-
mation can communis
cate with us through
MESSES.
LOGAN & BRYAN
43 BROADWAY

with whom we are
connected by exclusive
private wire,

BUY the new Canadian |
Government Vic- |
tory Loans and |
take advantagel
of the high ex- |
change rate to
get a safe income
return of from 6
to 7 per cent.,
according to ma-
turity. )

Write us fer particulars

|PAPER AND STEEL

SHOW ACTIVITY

L]
Toronto Stock Market Opens
Year With Strength and
Firmness.

Spectal Corvespondance to the Conadian
Hectlon of Tir SUN,

Toworto, Jan, B—Tha year has
started out with a stock marker that
promises woll from its present strength
and firmness. The gensral Industrial
st had an aotive weelk, with speclal at-
tention agaln centered on the papers
and stepls. Thera Is not much svidencs
of speculation on the Toronto market at

present, though it would appear to e
cresping In again at Montreal

A nign of the desire of the publio for
higher roturnas is seen in the weakness
of Canadian war bond Bond sal
report & general Inquiry for bonda, es-
peclally of the higher ylelding varietles,
g0 that the war bonds may be In for
depreasion in price for a thme,

Mining wstocks have been generally
firm on both the Toronto and Standard
Exchanges, as might well ba the case
with the Improving conditiona in north-
ern Ontario. Reports from tha north
show that silver production is increasing
under the stimuius of high prices, and
gold production showsd an increase for
thé vear.
| Ontario’s output of gold in 1919 was
|nu,oan.onn compared with $8,/02,543
and of silver $12,300,000 compared with
$17.209.828, The decreass for tha year in
| nilver was, of course, duo to the long
trlke at Cobalt in summer and early

n

Members Mentreal Siock Exchange
136 St. James Street,
Montreal, Canada.

F.B.McCurdy&Co.

Miller & Co.
New YN:J?I:‘? Exchange

120 Broadway
NEW YORK

Accurate Markets
Guoted on Canadian Securities

Direct Private Wire to

Fairbanks, Gosselin & Co.
Members
Montreal Slock Exchange

Montreal, Canada.

PROVINCE OF ALBERTA

5147, Gold Bonds
Due [5th December, 1929

Prlncllul and interest [
payable in New York.

To yield 6.607; l
C. H. BURGESS & CO.

Bank of Hamilton Bullding
TORONTO
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J. R Ryan. C. B.Grier. J.O. Hastings

Ry an.G;'ier
<> Hastings
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Stock Exchange

Direct wira with
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fall,

The following is a summary of the
wesk's trading on ths Toronto Etock
Exchangs ;

Halon, High.Low.Closs.Ch'ge.

% Allantie Bugar.... Ty 78 MY 0N

§5 Baroalona . he ™ 5

& Hrasilisn . o

| 18 C Fishing.

0 Poll Tel x 0.

17 Burt. P N
19 Burt, F N
357 Can  Bread

5 Can Hread pf.....

40 Canada Cement...

3% Cannda Cem pf .. W4 38 MY ..

MCC&FCo...*%8 L] 85—y
212 Can Gen Eleo.....104 n 0y — 4%
200 Can Gon Eiec ris. &0 15 15 18

10 Can  Loco, Ml W% K

#Can 8 8 My TN T +1
46 Can BB Lin pf.., MYy 1 0% —§

5 City. Dalry........ 80 &n L |

10 Consumers Gas, . 1Y T 10y =14

7 Crow’s  Nest . M BN —

| 3 Dom Cannera,.... I8y 0749 08 .

09 Dam Steal Corn 78 e L] . |

| 24 Muckay 1 .

™ Mackay nf

18 Mapla Laaf.

E Maple Laat p

& Monarch p
1% N 8 Car...

&N 8 Cor ptf

BN 8 Stesl

0 Pro Paper ..

in Pae Burt

M Porto Rico Ry

wowe RLH&P
» Riordon .

1 Rogers pf

18 Sawybtir-Man

3 Spanish Rive s ) L

1 Spanish Riv pf,, 1804 108 1084 — 4%
M7 Btewl of Can.. ... 85 & "o o=y

3 8teal of Can pf..100 kg 100 ..

@ Tavonto Ry....... & 4 q -2

1 Tuckelt's ........ N e % + M

0 Twin Citr......... 1 B 21 -y

12 Winnipes Ry ... 3i% = m -3

MINES

W Cona Smelters ... 23 00 mwe ..
1100 CoNAZSR ... 15 100 518 +.10
1000 Crown Resarve .. 4l 410 4% 41

16 Domes Mines 160 100 1400 —
1200 La Rowe ... L' [ "W -
390 Nipissing Mines, 1400 10,38 10,76 — 43
190 Trethewey L4 in 0 +1

BANKS,

4i Commerm ..., 1 1% i ]

a:a"m'?"“ my M Ll +14%

amilton 1L 1INy 1My 424y

1 Imperial ™ l‘\c‘“ !!"t"'i 4

i Marchants L ¥ I L " L

% Molsons . . i

71 Royal + 4

1! Toronto -1\

28 VIion asisissines =]

LOAKS, TRUSTS, &C.

i Canada Landad ..107% 137 i -
148 Can Parmanent . .170 uu‘ :Tn‘ ..“
119 Colonial Invest.. 81 7 LIV 2 ]

i Rosl Eslnte ) ity 1L} -1

2 Tor Gen Trusts ..210 210 210 ..

BONDS.
$100 Penman'a ........ 0 Lil] i
8000 Quebec I H & P. 1 L1 64 ’,-.'“'
1m0 Rio Javairo o ™ n
| VICTORY BONDS
IR TS DM e O el ol '
L 1USEI0 1920 Tlas o Mg nn¢ "y i\:

7100 1377 Sy . 100 Wi g -]
ME100 1093 Blge .. J02% 1008 100 —
EEN0 1UAT Blga ..o MG NSNS MY £ %

! WAR LOANS.
20000 1925 [a .. 4 2 5 T —
EAN0 1001 Ra Al “li nn& — :
B0 1937 Bu e TN MM WG 44
d UNLISTRED.
1 1% Dom Foundry ... &7 M »

& Dom Foundry pf.imMy 1 qu -,*_‘
184 Hollingor ... AT I R | +.10
700 Brompton .. ... 8y B Nl 43
:rﬁ: :Il‘; Am Pulp ... # [ By 1A

Malntyre . 216 210

W Black lake ...... # LI;N ’5'[3“: :

2 Blake Lake pf... 15 1§ 15 -
$08 Riack Lake bonda M b S ¥ o~
1000 Temiskaming .... b1 4 ' -1
1000 Heaver ........... By B3y B3y —Iy
i Pore Crown ... M bt i1}

18 Car Fact ot ... L S o

) me EX .o ®
Total sales L e
Listnd shares, 18,15
Uniisted, 17,938,

ar bonds, §014,560,

| PROFITS PASS $3,000,000,
fanadian Bank of Commerce Sets
E New Mark,

The Canadian Pank of Commerce In
the annual Ananclal statement for 1919
shiows net profits amounting to l-’!.o‘.’&.-l
§02, an Increase of 234,574 over thnf
proceding ¥ear. This s the fient time In |
the history of the bank that profita have
orossed the §3,000,000 mark. Two years
ago thay stood at 83,637,668, After pl.}'—]
Ing dividenda to the amount of $1,800,-
000, or at the rate of 12 per cent., nsa,.'
000 war taxes, §250,000 for depreclation
In bank premises, $120,000 for pension
fund, $22.000 in patrietic and philan-
thrapicial  oblects, and  setling  aside
760,064 for the adjustment of values of
Britlsh and forelin Investments the sum
of $1.427.735 wan carried forward.

The valne of the bank's total asssis
increased §30.333.502 during the year.
They now stand at F479.844.205. com-
pared with $440.010,708 in 1818 -and
$344,375,252 In 1515, The assets classl-
fled as qulek, or readily transfershis
into eash, atand at 49.11 per cent. of the
labilitles to tha publie, which, acoord-
ing to the report, amount to §447,782,467- ,

Mannfaciares Grow Steadlly.

There was little manufacturing o,
Canada In 1867, In 1917 manufactur- |
ora of the country pald wages and sala-
ries amounting to over $40,000,000 o
year and
valued

1
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CABINET SHIFTS
MARK NEW YEAR

Prime Minister of Canada An-

nounces Changes Before
Going on Vacation.

Spectal Carreapondence to the Canadian
Boetien of Tne BuN.

OrTAwA, Jan, bo—An important Cabl
net reslgnation, followed by a Cabinet
shuffle, hus marked the politleal begin-
ning of the now year. Befora leaving

Cfor n prolonged rest In a Anel attempt

to regain his health bofore abandoning
publle life, the Prims Minlater an-
nounced that Gen. Mewburn, who en-
tered the Unlonist Ministry at its birth
und who has been Minlater of Militia
aince, has retired to his law practice;
that Hon, A, L. 8ifton han besn moved
from the Department of Publle Works
to the Secrataryslilp of Htate) that Mr.
Burrell, whom he succesds, has gone to
the Department of Customs, and that
the departments of Worka and Milifia,
vacant ws & consequence, have bren
placed under the temporary leaderships
of Hon. J. A, Caldéer and Hon, J. D.
Rald,

The reasons for Cen, Mewburn's ros.
Ignation are simply that he ls more o
soldier thun a politiolan, and that with
the war and demobilization over he de-
sired to return to private life. Tha oh-
Ject of the Cabinat shuftle Is not quite
clenr. Manifestly not a measure to
strengthen the Ministry, and Impousible
of belng construed as even a step lo-
ward reorganization, no clear explana-
tlon for what las been done has been
offerod by tha Prime Minlster. The
Premier, in fact, appears, particularly
in regard to his conduct of policy, to be
following Presilent Wilson's pollcy of
{solation from his colleagues, and fow
outslde & very Intimate clrcls of friends
hive elther understanding or knowledge
of hils motlves. At all events, the ahuffle
and the resignation have both taken
place, and the Prime Minlster {s absont
from Ottawa and the net result is that
tha Ministry has lost o good man, that
two important departments—Militia and
Public Works—are balng given but di-
vided attention, and that during o vital
period of economle and political recon-
struction the Government s Jeft without
active leadershlp and lacks any very
definite polley.

Couniry Is Critleal,

The situation thus crented Is not ae-
cepted without criticism by the country,
and particularly by Unioniats, It Ia
pointed out that delay In Cabinet reor-
ganization, as well as the fallurs to glva
the Government strong, agETesalve lead-
erahip, promotes unrest and uneasiniss
in the country, s adding strength to the
Radical and Agrarlan movement and
dally making more difficuit the forma-
tlon of a permanent Unioniat party.

And mo It was m troubled sltuation
that Bir Hobert Borden left behind him
this week when ha left Ottawa In search
of health, The parllamentary session,
which opena In February, may be & most
momentoua one. For one thing It Is al-
mast sure to determine the future of
the Unlonist party. As soon as the
Housa meets n caucus of Government
supporteras will ba called to decide s to
whether or not & permanent organiza-
tion ¢can be gulded upon the platform
which the Prime Ministar outlined last
nassion., ‘The groups which go to make
up the Ministry's majority In Pariin-
ment will then have to maka thelr
cholce. They will elther have to come
together on some cominon ground to be
reached by mutunl concesslons and coni-
promilses behind a leader whom they will
support, and then pit an thelr fichting
clothes, or they will have to honestly ad-
mit thay they cannot agree—Iin whivh
cane anything would be likely to hap-

en.

1t {& this uncertsinty—an uncertalnty
not witheut danger in these times—that
causen the Canadian people to &walt
the coming session with the greatest of
intarest For which ever way events
develop the mituation will be of frst
ratle Imporiance. If the Unlonisis
determina to continue thelr partnership,
then the country will witness the birth
of a new and the passing of an historie
porty, If, om, the other hand, they
decide to separate, then things will b
thrown into a state of fuldity and con-
fusion &nd an elsction will be hardly
avoldable,

Mennwhile the Agrarian movement,
taking advantage of the weakness of

% | Unlonlem, ha# been pursuing a mijitant

polioy, With Mr. Crerar openly
aoknowledged as its leader, It has been
earryving on Aan aggressive camprign
throughout the country. The West lina
besn # thoroughly organized; Ontario
revolutionized ; the Maritime Provinces
mucensafully Invaded and even Quebec
attncked. A leader of conslderable farcoe
and abllity, daily Increasing his strength
on the platform, with n definits object in
view and with a powerful politico-
economic organization behind him, Mr.
Crerar has become ono of the dominat-
{ng forces on the political stage. A
formoer Liberal, and at heart a Radleal,
Crerar’'s objective, beyond question, (n
an olllance batween the Farmers and
the anti-Gouln Liberals of ths Province
of Quebec, with the idea of becoming
sufficlontly powerful to overwhalin the
supporters of Protection in ths Province
of Ontarto,

The Position of the Liberain.

As for the official Libaral Opposition,
ita strength la considered negligihle.
Never, Indeed. In all Canadlan political
histary, has the flag of Liberallsm
drooped so low, Mackensla King, able,
honest and sincers, sees his army desert
him for & more militant and radical com-
mand. Hia forcea west of tha Ottawa
River have all but dwindled away, In
A few daya Mr. King leaves on 0 speak-
Ing tour of the country, beginning In
the Maritime Provinces and swinging

, wentward right through to the Pacific

const. A cultivated, forceful spenger, he in
bound te make an impression, but his
task 18 too dlMecult to permit of even
a falr chance for success

The truth Is that Canada, ke Creat
Britaln and many other countries, s in
the throes of political uphsaval, The old
political landmarks are belng destroyed
and party streams have overflowed (nto
srangs new chinnely of thought. What
thg effect will be upon the political and

smonomile futurs of the country, what |

netw standards and creeds will arise tn
répince those which are being swept
awny. the fulure nlone can tell,

CANADA'S WAR TOLL HEAVY.

Total

Casanlties 212,708, With
63,843 Dead.

Canada lost 63,543 of her uia
a8 A result of her war lrtlvltﬁ:: w:'ul!'::
her total casualties, Including wounded
prisoners and missing, ware 213,702, or
nearly 3 per cent. uf her total population
of 8,000,000, according to returns re-
parted up to Novembar 36. Of this total
BL116 were killad in action and disd of
wounds, 148,860 were wounded, 17 were
necldentally  killed, 4,018 dled of dis-
eane, 5,102 are presumed dead, 57 are
posted as missing and 2,433 dled In
Canada.

Among these casunalties 18 ware In the
expeditionary forea that went ta 8-
barin. In thia force 4 wore accidentally
killed, 13 died of diseass and 1 was
wounded. Tha total of Canadian pria-
war In enemy hands waas 3,729,
and of thesa 5,290 havo been repatriated,

Of the 595,441 men who had enlisted
up to the date of the armistlea 422,244
jeft Canada, of whom 4,214 went to Bl-
beria. Thun over T per cenl of Canada’s

produced manufactured articies
..:uFum.m yRoomaics oot o et
»
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BORDEN HELD AS GREATEST | BELGIAN PORT'S
CANADIAN PRIME MINISTER

War Chief of the Dominion Looms Larger in Retro-
spect as He Enters Upon a Prolonged Vacation.

By LT-COL, HUGH CLARK, M, P,

Parll Hoe )

et R i B g

| Written eapecially for the Canadion Sec-
tion of Tne Buw,

The announcement Jjust made that
Promior Borden, though not reslgning
(un wan at first raportsd to ba his In-
tontion), has entered upon a prolonged
yvacation, brings hitn once more Into
spoolnl  International prominence --
prominence In which profound respect
and deep and aincers sympathy are
mingled,
| Tha hiatorlan will not do justice to
i history and to Hir Robert Bordan If ha
| fall to nppraise Bir Robert as Canadn's
Cgrentent Prime Minister, Lacking the
tmulnamm and ploturesquonsss of Sie
I John Macdonald and Sir Wilfrid Lau-
rler, he probahly would not have been
»0 successful had he been Frime Minls-
tear In thelr day. In the piping times
of poace Canada demanded magnetism
and ploturesquéncss in her leadars, nnd
it is doubtful If Sir Robert would have
fillad the bill It i equally doubtful If
olther one of tham could have filled the
bill In Sir Robwert's time. Pleturesque-
ness and personk]l magnstism, and the
gentle art of jollying, would huve cut
but & poor figure in the strenuous elght
vears of Sk Robert's I'remlaratip,

With the single exception of Louls
Hoths he s the only Prime Mininter
who lived through and survived the war,
e was abls to accomplish this feat he-
caume o aufficlent number of his political
opponents recognized that In him they
had n leader whose every energy was
devoted townrd winning the war,

From the fateful 4th of August, 1914,
uhtil the present day not one wntence
has crossed his lips that could ba dis-
torted Into an expresaion of political
partisanship. Hae could not dleplay par-
tlsunmhip becauss ha did not have It in
him. The magnitude and momentous
consequences of the malters at hand
were too great to ineline Him that way.

i
L]

Among Canada’™s Immortals,

He recognined that the total strangth
of all the peopla in Canada who were
similarly minded would require to he
mobliized to secomplish the defeat of the
enemy, and he started out to bring about
surh  mobilization, Enormoun diffioul-
tles had to be overcome. Tha sometimes
silly—and always senseless—Letishinm
of party names and shibbolatha in Can-
ada was itseif an aimost Insuperab'e
obstacle : but by dint of wheer patlenc
and persistence he accomplished his ob-
fect at 0 moment when his neareat po-
Iitical friends had abandoned all hope of
suecesn. ‘That alone entitles him to &
place among Cannda’s immartals,

With the motley aggregation of Min-
Intars, secured on A Af1y-Afty hasis from
his political €rlands and oppanents, he
swept the country In 1917, He has held
themn together, and to-day the Liberals
who aceenta] portfolios with and under
him, and Liberal members who mipport
hig policles in the House, are unanimous

fn thelr appreclation of his work and
worth and fairness, He has completed
the work st hand ,and (s entitled to:
honorsble discharge, but It will be o
groat regrot to him If the Unlonlst
party, which he brought aboul, cannot
remain united under a leader of Ita own
cholpe,

Thoroughnoms Is n word 1 dlallke to
use, bul It (s probably the only why In
which oan be described one of Sir Rob.
ert's greatest characteristics. He had
an “Infnite capagity for taking pains.'

He wan not an orator, for tho reamon
that he was excesdingly careful of the
spoken word. He measured and welghed |
his views before he put them on the,
market. He was quite as careful and
sorupnlous with his pen, and conse-
quently none of hia eritics can say “here
and hare and here Is an Indiseretion.”
Hin wupporters on the huntings and In
Parliament never were aalled upon Lo
explain or apologizgs for an indiscretion
in word or desd on the part of thelr
leader, Faw men could ses an far into
the future, and fewer mill fortified
thomaslves ro well ngainst the mis-
chanee of having future events play
ducks and drakes with thelr opinions
or pollelas or prophecies,

A Peorlesn Parliamentary Leader.

As A parllamentary leader ha was
without a peer, Skilful and adroit in
dchate and In plloting Clovernment mean-
uren through a critleal ¥ouss, as ha
wns, We still retained the reputation of
being "too much of a gentleman™ (o
makoe m muccesa as a parllamantary of
party leader, He had a marvellously
retantive memory, which enabled him
on many ocasions to confound his critiea
by quoting extracts from thelr own
speachen,

With a reputation for aloofness he
was, nevertheless, a charming <¢om-
panion when ha had = fow spare
momenis which ha could devote t0 par-
sonal conversation. He held no anl-
mositles. and seldom eriticimd any per-
pon, even n politieal foe, unkindly. He
wan excesdingly thoughtful, and even
when distraught with husihas or politi-
leal onges he would stlll take time to
write peraonal Jettera or messagos of
congratulation or condnlance.

1t wil) always appear to me the ireny
of an uikind fate that thrust him Into
the Drime Ministership of Canada In
the mont exacting and distressing perind
af her history. Hs was not hulit for
*he buffetings nnd turbulence of ntrifa.
“Ja wan easentially a student, and had
+ compatence which would allow him to
tevots the rest of his days to the con-
«enfal company of books. He ocould
vasily haye becoma & recluss, but events
forced him Into & position where he
had to “ride the whirlwind and direct
the storm.” He dld his work and did it
well, He wore himself out In his coun-
try's servics, It did not ocour to him,
| though it somatimes dld to others, that
he was wearing himself away in the
service of a carping and oo often une-
| mratelul peaplo.

MONTREAL STOCKS
GONTINUE T0 GAIN

Now Year Trading Opens With
Confident Tone That Marked
(‘lose of Old.

Special Correspondence fo the Canadian
Section of THR TUN.

MoxmEAL, Jan. B—Ih two dAnys’ trad-
ing In 1020 the Montreal market has
continyed to exhibit the same general
buovancy and the mame tendency to
rapld price gains in particular securitices
a% it di] for the last six weekn of tha

old year,

The papers aro still the leadars, Price
Bros,, which has been selllng Just below
260 ox-dividend, took a sudden jump to
205, tharehy custing Abltibi from the posi-
tion of highest priced paper security, al-
though Abitibl Itself, allowing for an
ex-dividend of 4% per cent, Is within
& fractlon of (ts high record at 280
Bromptan, Laurentide and Riordon all
moved to naw high levels amd remained
there. Wayagamack and Spanish River,
woth of them rather heavily speculated
in In recent weeks, wera the only weak
spot in the papar group.

Dominian Bridge made a rise of Th.
chiefly on reports of a probable enlarge-
ment of its newsprint machinery bhusi-
ness. Thern are prediotions of a small
boom In equipment and machinery coms
panies, largely on realisation of the
thopoughly warn out condition of the
rallway plant, both In the United States
and in Canadn.  Forgings, for exam-
pla, rose 4 pointa to 180,

The one reactlonary featura of the
weel was Canndlan Car, which lost 10
points on the common, but thin was ¢n=
tirely due to exaggerated buying on
reparts of n conflict for control. There
has been a great deal of dissension in
Canndian Car ever aince tha unfortunate
Russlan shell orders, and there will
probably he a cleaning out In the near
future, but that does nat stem to be
any reasnn for buying tha stock at ab-
normal prices. Ames Holden crnlinuad
its upward way and put on 2 points
{0132, Nohody dares to sell it ahort owing
to the strength of the group which Is
putting it up, but sverybody is convinesd
that it must comas down some time, and
s not worth anything like its price.

Thers will shortly be llsted on the
Montreal Stock Exchange the securities
of the Canadian Fur Auction Sales Com-
pany of Montrea!, Litd This concern in
engaged In an apparently promising ef-
fort to withdraw the trading In Cana-
dinn furs from St, Louls, whera It has
largely been conducted since the Furo-
pean markets ceased to be attractive
!and to centrs it in this country. Lard
| Shaughnessy, Sir MHerbert Halt and
| Lorne ¢ Webeter ara among those finan-
{clally interssted In the
along with several of the largest fur
trading firms of tha Dominlon, It s
belleved that {f the furs can bs marketed
in this country Instead of abroad It
- will ba possible to work them up to a
| more advanced stats of manufacture be-

(Congratulates THE SUN |
for Spreading Light

ON. N. W. ROWELL, Presi-
dent of the Privy Council,
tolegrapha the following New

Year gresting to the Canadian section
of Tue SuN:

“Aisunderstandings betweennations;
as well an between men, usually
ariss out of a.lack of knowledge
and appreciation of the viewpolnt
of the othar.  TH® Svus, by da.
voting a portion of {ta eolumns avery
week to the dissamination of newas
about Canada. ls rendering a vali-
able publle sorvice and s deserving
of the congratu'ationa and good
wishes of all who desire to ses goad
relations maintained between our
two countrles and the ties strength-
ened which bind togsther the sevaral
branches of the Anglo-Saxon race.”

undertaking, |

Jlel

fore exporting them. thus giving thin
country an Industry In respact to which
{t s eminently well supplled with the
raw materials
The following cable gives the total
wiles, Wigh, low and last piices and net
changes of nil stocks and bomln traded
in the Montreal Stock Exchange for tho
week ended January 3.
Salen.  Riocks. 1righ, Low, Last. t'h!-.
P ANL P &P Loe 081 30 2 + g

6 ADIL P opfd ex div, Wi KW FiW o
o5 Am Hold MeC Tts 1@ 1 2
1310 Am H MeC Lt pfodn Yy 1 + B
195 Anh Cor C Lt o . MY M g + 1 :
196 Ash € C T4 pled il ;M .ﬂ —1
2000 Atlan Rug Ref Lt 1% 11 TiH -+ 3%
W0 Allgn 8 ROLA pfoim 120 1w + W
21 Rell Tele ox div, .11l i i 41
N ¢ Fish & Pack. 81t iy 1
179 Arssllian T L & ' 61 e Bl + 4
vt Bromp P & I Lt U4 4 " o2
70 "an Cemeni ex 4. Ty 71 . —1
o Can Cement pf.... ¥y 87 My —1
1M Can Car & Fidy Co 71 il 6l -9
ol Can C & F Copt..1® 0l (. S
170 Can Converters. . 71 L] T + 1
1S Can Cottans Lid., " ny — 4L
WS Can F & F.Lad,. 19y 105 19 + LENS
171 Caii Gen Elpetele 180 1M 18 7
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Tha unlt of trading In the Montresl Stock
Bxchange Is:  Stocks, 5 shares; banks, 1)
ahares ; mining, 100 ahares, And bonds §2,000,

Irrigation Plonned In Alberia.

Eatimates are belng preparad on tha
cost of the Iarge irrigation scheme that
in baing projected northwast of Leth-
bridgs, Alberta, and which will embrace
! 100,000 acres of soma of the most fartile
tarm land In the country. It is antlel-

| pated that the fgures will run hetwasn
1 $2,000,000 and §4,000,000. The farmiers
I in the district are getting ready to send
| big delegations to the Provinclal and
| Daminlon CGovernmanis for the purpose
ng this and other projected irri-
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Canadian Statesman Finds New
Inspiration in Maeterlinck's
Tribute to Allies,

By HON., H. HARTLEY DEWART
of Toronta.

Written Eepecially for the Conadian
Hootson of Tue SuN.

The wrifar of the following articla has
long been prominent {n Onlario,
m Bt Johw's, Quobec, he received Ma ad-
weation in Toronto (B, 4., Toronto Unl-
veralty, 1883), and began in that oity the
practise of law. Industry and ability
made hbn quickly a noteworthy Agure
af the bar, and equal auceoss has af-
tended Ma aotivitlea in politioal Hfe. Mr.

i Dowart {s now Leader of the Opposition

in the Ontarlo Leplslafure,

The brillfant "Biue Bird" revivil and
the rogal recoption given to Maurice
Manterlinek In New York have called de-
sorved attention to the greatness of his
Uterary nchlevements. But I think that
the finest Inalght Into the mind and char-
acter of the man s to ba found in his
splendid tribute, “For Honor"” In tha
toosllttie-read “Bank of Balglum's Grat-
flude 1 frequently quoted hin words in
patriotie and recrulting addressen, an ex-
pressing the greatness of soul and the
inapiration of wacrifice that lifted our
peoples out of thelr sordld materiallsm
durlng the war,

In 1916, after wnat the sditors aptly
termed “the Becond Christmas of Ilxile,”
A Bank of Belgium's Gratitude” wha
published “lh recognition of tha help

and hospitality given by ths British
Emplre and of the rellef bestowed by
tha United States of America during the
great war."

The King of the Balgians jolned, as
he mays, "with all my heart in the ex-
pressdon of gratitude.” Queen Ellma-
beth, in another autograph letter, says:
“The generosity of Great Britaln and
her colonles and of the United States
of America (8 & magnificent axample of
charity.”  Haron Moncheur, Belglan
plenipotentiary, pays his “Homuge 10
Amerien.” His concluding paragraph
may be reproduced here!

"The Amerlcnu nation had been wit.
nesa, for pearly a century, of the pacific
but wictorfoun struggles of the Be'glans
in the field of commerce and {ndustry.
It now admires thelr Indomitable cours
age (n the defence of their Fatherland.
When the hour of resurfection shall
wound that nation will hold cut Its hand
to Belglum rikng from the tomb; and
ity genarosity, I know full well, will atd
our desoluted country once more (0
blogsom like the rose under the sun of
Liberty."

Poet"s Tribute to Canada.

To Cannda a specinl tribute Is pald by
tha: Dominican Father Rutten, whoas
Journey  with. the Beiginn mission
through Canadia convinced him that
“There Is no country whera the syin-
pathy for Belglum !5 mors unanimoun,
Kean and generous than Canada
I am voleing for certain the thoughts of
my compatriots when I declare that we
owa to Canada s debt of Imperishabie
gratitude.”

I can only quote the concluding para-
graph of his beautlful prose apostrophe
to the beautles of Cannda, particutarly
upplicable just tow:

“Then art glorious, sven In winter,
land of Canada, when the snow hides
thes completely heneath a cloak of white
—not a5 & ahroud, but as A garmeang,
guarding thy slumber, that at thelr
awakening thy felds, thy foresta and
thy pralries may yleld once more, to
tha milllons who depend upon them,
thelr cattle, their fimber and their corn "

But I consider the tribute of Maurice
Maeterlinok, addressed as it wan tp Eng-
land in the beginning of 1016, the finest
expre=ainon of the real inspiring thought
of the Allies, that made [t pomsibla to
withstand the German hordes in the
darkest of the earller days of the war.
M. Maeterlinck's worda may be tran.
seribed ag o mesage to all the people
of our twn North Amerlcan countries,
fo= tha princlples of honor were and
etill bs the moving eprings of our
cordinl and willling response to the ap-
penls thap tha great Belgian envoy Is
making to the hearts and generosity of
our peoples. I add M. Maeteriingh'a
tribute “For Honor" In full:

“Thea HRritish people, lke the Bel-
glan people, did not enter this appal-
ling conflitt from motives of galf-in-
tarast, or becauss of an anclent
hatred, but for the single reason that
their honor campelled them. It the
other combatants are ths soldiers of
nocerslly wa are honor's volunteers;
and this title, without in any way de-
tracting from the merits of our Al-
llas, at least adds to our own all
that & pure and disinterested |dea
ean add to the most splendid acts of
cournge.

“And therefore has this sacrifice of
ours been understood, admired and

Britaln more than

loved In Great
anywhers else In the world. In us
you recognised yoursclves, It ia be-

yond all doubt, and wa feel It as
profoundly os you feel it, that In our
mince you woull have done precisely
what we did. You would have dona
it as simply, an calmly, with the
pame devotlon and the sama good
falth. You would have offersd your-
ga'von as entiraly, with the same
contempt for useless phrases, with
tha same conscientiousnees and the
same resolve.  And It 1 am not afrafd
once again to prales before you what

wo have done It |2 hecause that pralse
falla equally on  yourseives, wiio
would unhesitatingly have done the
BATIE,

Conceptlion of Honor the Same.

“The truth s that we have both of
us tha sama conception of honor ; and
the same ldea musl bear the smme
frults. To you, as to us, the formal
promise, the givon word, Is the most
sacred thing that ean pass bétween
two man. Thereby wa Judgo a man's
worth; hut the worth of a people
means more—[t goes further and
desper, and must ba Judged by the
Jilen It han formed of its honor, and,
ahove all, by the sacrifice It Is capa-
ble of making for that ldea. There ara
othera that sway humankind, notahly
the religlous ane, on which 1t |s per-
mittad to differ; but who does not
agrea on thia ona forfeils his right
to the name of man. It is the se-
rens ablding place, the glowing cen-
tre of all virtue and haman dignity.

“You have sacrificed pourssives en-
tirely to this ldea, which lives ax
mightily In your soul as It does In
our own., It was because of Lthis ldea
that you came to our halp, as wo
knew that you would, for we counted
on You as murely an you counted on
us. You wre ready for ths same
sacrificen; you ara making them now,
and the greatest of all. And there-
farn ars we united, in" this vast
etruggle, by bonds still. more fra-
ternal than those which conneet us
with our other allles. Our union |s
deeper and more unselfish, for it
rests on tha nobleat thoughis and
emotlons of which the heart s
capable.  And it s this unlon, In an
affection and confidence that [herenss
and extend from hour to hour, that
helpe us both to exceed the mere
limita of our duty.

“For we have exceaded thomse limita;
we excedd them more and mors every
day, We have done far more than
we wers obliged to do. It was cx.
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pected of us Belglans that wa should
offer o loyal and stronuous resistance
untll such Lime ns our strength was
exhausted; thie we had promised.
But, after the |mmense and horole
efforts of the firat few days, could
the moat dellcate sense of honor have
basn offended |f we had laln down
our arms and sarned the clemency of
the connuerors by acknowledging
ourpelves a8 conquered? Nothing
compellsd us to immolute ournelves
entirelv—1g offer up, na & holocaust
ty this Iden of onrs, ull that we poss
sessed In the worldy—to continue the
siruggle long after we had Leen
erushed and were mennced by the
absolite famina that holds in its
grip to-day 3,000,000 of our people.
Nothing compalled us, save only the
lofty und ever loftler iden of duty
that those concelve of It who hive
begun to practise it, and die In ite
fulfilment.

“As for youn Britonms, you had to
help us, to send us the troopa you
had ready: but you, too, wire not
compelled, nfter the first vain battles,
to display such s burning devotion,
such matchless aboegation—to huvl
all vour splendid young men, the
Mnest In the world, into the over-
whelming and deadly conflict—to
pour forth vour prodiglous, un-
squalled wealth, and to produce from
your sall, by a miracle none had
deemed possible, and In fewer woeks
than it would have seemed to nesd
yvoars, the grandent, staunchest, most
unflinehing armies that have fallen
into lina In this war. Nothing rom-
pelled you, save oniy the same apirit
of emulntion, tha same passion for
duty and eraving for Justice, the
mime devotion to the glven word,
which In Its anxiaty that mll that has
been promised shiull be done, goes far
beyond even what one would not have
dared to promise*

Maurice Maeterlinck's present appeal
to tho peoplas of the United Btates and
Canada will not be made in vain,

UNION BANK STATEMENT,

Increase of 14.2 Per Cent,
In Ansaets,

The annual statement of the Union
Bank of Canadn, just lssued, shows as-
sots nggregating §174.989,067, ns com-
pared with $153,181,451 last year—an

incrense of $21,807,606, or 14.2 per cent,
During tha year the bank issued $3.-
000,000 of new stock, bringing Ita total
capital up to §7.98%,150, and during the
year also approximately slghty new
branches were added Lo the bank's sys-
tem and the bank further Increased Its
notivities In forelgn Nelds by the pound-
Ing out of the Park-Union Forelgn
Banking Cdrporation, jointly cantrolled
by It and tha Natlonal FPark Bank of
this eclty

Among the interesting lems In the
bank's statement, Uquid assels 1otal §76,-
062,432, compared with $72.368.827, and
ire the equivaisnt of almost 54 per cent,
of the hank's Uabilitles to the publie
Profita for the year wera $932.258, com-
pared with $824174 A year ago, an in-
oreams of §108,082

Before the closes of tha fiscal year, with
tha recent sale of the new stock lssue, the
pald up capital was brought up ta §7.-
068,150, The premium an tha new stock,
which was sold to sharaheolders at 160,
amounted to §1,781,170, and this, with a
further smount of $2135,830 from cur-
rent profits, was transferred (o rest-
acoount. As a resull tha rest.account
wan hrought up to 35,600,000, giving the
Institution 4 combined capltal and sur-
plua of $13,600,000, compared with lam
year's figures of §8,600,000.

Depoaits madsa striking gain, the com-

Shown

458,614, compared with $137.242.608,

Reviews Canadian Bond Market,

J. W, Michell, vice-president of the
Dominion Securitiea Corporation,
is the author of & "Review of the Bond
Markot In Oanada for 1010." now ready
for distribution by that corporation. The
booklet contains the ofMelal campliation
as of January 1, 1920, of the total nums-
ber of subscribers to the Canadian Vie-
tory loan of 1019 The total amount
subseribed was 3875374100 and the
numbar of applicants totalled 705.463

bined total of nonsinterast bBearing and
interest bearing daposits reaching $136.- l

a4, |
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