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JAVA WILL PDSH

(JOCOANUT OIL HERE

Plants mid Sliippiiif? Facilities

to Ho Extended to Meet
Dcinnml.

I in iha r.,iw f.'rt.f- -

... 4 llfllU'
KoHRABAVA, JftVU, JIOC. ii .nil. n

Ang demand from America for cocoa-"- 1

oil Java producers have been rap-ffi- v

lnrcaln their plants and output.
L if the tors local conrorns 1ms

Issued 7,000,000 llorlna (ulldere)
t"1"' ......i, .riiwlnnllv for itha nur- -

. ,,...i,itr ItH nwn voxels fur
!w transport of Java oil to America, tho
later part of which, It In understood,
Jill bo fhlpi-f- l from Socrabaya.

fnvnmbli' comment has been
h&d concerning the now paper guilder
lir,mv that Iiuh recontly been Issued

t.,.,n.ii, Hank. Tho nolcj are
Inted by i" American company, and

llv-- recognized as being a
rfHt Impiovcmcnt over the old note

, circulation. They uro attractively
.Vcravcd on durablo paper nnd were so
leh prized by tho Chinese and natives

han first issut'ii iu ,u

iirrity In coin and paper of small ,..

.u iiu nhmvn little lmnrovo- -

.nt and considerable Inconvenience Is
linff experienced In making chnngo.

a. issue of nates Includes 2U
.,.,,1 1 rnllilcr notes. Intended to

Iftllevo the present scarcity of silver,

k'onlnkililie Takketvaart Maat
,&jkiIJ, tho leading Dutch steamship
company In tho locnl trade, lias

the opening of n new freight
mice between Java nnd Chile. Tho
trii sailing from Java Is scheduled for
the present month, and It Is plnnncd to
erate a monthly service, providing tho
m Una proves tuccessful. Tho success
0 tbe service will depend fundamentally
tn the sugar trauo from Java to uniie,
which trado is at present somewhat
wicertaln. It la expected, howover, that
Un'new service will stimulate the sugar
trade with that part of the world, with
tewequent beneficial results to tho shipp-

ing; company.
There haw recently been considerable

comment In local commercial circles
the award to a uerman

Government contract for
Iccscornlng for which several bids were

other European and
Prompt delivery Is one of

tie conditions of the contract, the order
being a largo one, amounting to approxi-
mately $500,000. The better bid offered
ty. the Germans Is no doubt due In
toe part to tho present advantages In
tbeJr favor of exchange, tho German

ark at presenting selling locally at
(jrelve guilder cents, while the American
dollar Is now worth about 260. This
'jfi striking examplo of the difficulties
In matter of exchange that American
worts will meet In competition with
Kuropean goods in this market so long1

listing rates are maintained,
jjt Is stated that negotiations extend
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ing over a period of many ytaxa have
now beon completed and iv final settle-mo- nt

ugreed upon, subject to tho ap-
proval pf the Second Chamber In Hol-
land, by which the Government of
Netherlands India agrees to pay to tho
Anglo Dutch Plantation!) of Java thu
sum of 17,000,000 florins (guilders) for
their tltlo to certain tracts of land that
were granted to tho company liy nntlvo
princes prior to the Dutch oocupatlpn
of th,e Island. This estate has main-
tained Its original tltlo to the land for
more than a century, with certnln Inde-
pendent rights In connection
Tho land will now rovert to the Btnto
and will bo parcelled out to native hold-
ers, as Is tho policy of tho aovernmont
throughout the Island,

BETTER GRADE OF GRAPHITE.

MndnirnmMir Producer Try to Sleet
Kxnort Drmniids,

Owing to tho decrease In demand nnd
to the discrimination shown by buyers
both In tho United States and in Eu-
rope, Madagascar grnphlto producors are
improving the quality of their graphlto
Instead of Increasing their output, nays
ft roport received from U, 8. Vice-Cons-

E. A. Felbelman. Whllo In 191C
nnd 1317 graphlto produced In Madagas-
car contnltfed an average of 80 to 82
per cent, carbon, recent analyses mado
In Tananarive have shown a content of
87 to 90 per cent., and some mine
owners have even refined their graphlto
until Its carbon content has reached 03-9- 5

per cent.
There aro no nvallablo data on hand

an to the nmbunt produced for the nrst
fix months of 1919; most of tho smnll
producers have been compelled to shut In tho number Amcrl
down, owing to tho lack of demand from
Europe and lack of tonnage. Some of
the biggest producers havo continued to
oporato their mines on a very much
reuueed scale ; nnd, according to reliable
figures, It nppears probablo that tho total
production of Madagascar Hake in 1919
will not exceed 0,000 tons, at the present
rate of mining. Though the demand In
fcuropo and in the United States should

It would bo some time before
minors could resume operations with the
same degree of activity ns In
1917, since labor conditions aro bad and
transportation facilities very Inadequate.

It Is impossible to glvo statistics of
shipments according to grades. As
thero are no refining mills In Mada-
gascar, graphite Is shipped practically nd
It Is produced at the mines. From sta-
tistics furnished by the director of cus-
toms. It nppears that during the second
quarter of ,1919 only 28 tons of graphite
were shipped from the port of Tama-tav- e,

bound to France; and this figure
fairly represents the total quantity
shipped frc-- the colony during the flr.t
six months of 1919 as practically no
shipments have gone forward during the
flrs quarter of the current year.

Seek IlrltUh Cnr Preferential.
As a result of nn Investigation of the

motor dar market of. Australia by the
unusn uovernment.

there.
chiet

foreign
placement

established
facturtrs to In an effort
back tho Australian trade.

Convenient Banking
for European Travelers

dsn

THE FIRST BANK
by- - a traveler

landing at Liverpool is
the Liverpool Branch of
the Bank of British West
Africa. Provided

own letters
those of the

American Bankers Asso-
ciation, obtainable at our
New York Agency, the
traveler finds adequate
banking facilities readily

available. ln Manchester and London aie other
branches of this
By reason of close relations with Lloyds Bank and National
Provincial Foreign Bank, Limited, may obtain
the facilities at any Offices in Belgium and
France. Our New Agency will be to supply
you with information regarding this convenient

Bank of
British West Africa

New Office: 100 Beaver Street
Afenta.

Head office, London
Liverpool 25 Water Street

Selling to Siam

(

a foreign trado of aboutSJAM, a year, is importing cotton goods,
foodstuffs, oils, various manufactures
and machinery. of 195,000 square
miles, estimated at about 8,500,-00- 0,

and its active native industries make
it market which American manufacturers can

profit;

Sumatra, Straits Settlements, Japan
also offer promising trado opportunities. The

Bank of India, China main-
tains its own branches in the leading cities of all these
countries and so personal banking service

America and the Collections
promptly "made trade information supplied to
clients.

New York Agency tcilL
be, glad to serve you

Chartered Bank of India
Australia and China

New Agency, Wall Street
William Bntcr, Agent

London

therewith.

Increase,

provalled

with

York

Capital and Reserve
Over $24,000,000
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AMERICANS BUILDING UP
GREA T BANKS IN CHINA

Resources of Big Financial Institutions. Here Be-

hind the Expanding Oriental Trade of
the United States.

thirteenth terleear(kle) financial
fojilci written

Kaitcrn section
i'aneri, financial mMier
Hank China

neouiMireo years.

PAssnnr.
main fnctors de-

velopment foreign trade
banking system rospond
promptly smoothly modern
requirements financial aspect
commercial transactions. Theoretical
considerations discus-
sion whether "Hank" should
precede "Trader" market

business enterprtso,
whother merchant should

neces-
sary material work bank.

practice, however, simultaneous
combined' effort mcrcfinnts

bankers likely
bring about results.

reason China
Increase

tniuuuajivu
sequent growth volume trade,

synchronlcal with opening
'branches part Ameri-

can flnanolal Institutions.
dinner given Shanghai

months representa-
tive largest American firms

Jocular remarks Introduced
speech made lending

Hrltlsh bankers place
"irom report

latlng town, arrival hero,
expect&J

China bank pocket."
business banker.

whom words probably
tirely from sarcasm been
dressed smiled turned

slowly toward
table. gentlemen lately arrived
China winked him;
table knew nmong guests
tusht there known Amer-
ican financiers representing rtrong-cs- t

combination banks
China,

branches their corporation
succession

completo conserva-
tive Eastern bankers.

American llnnka Ilflloleu.
must said American banklncr

advanced
country proportion volume tradoworking cent, preferential other country represented

tariff British against from taken er

countries. advantages dlcatlon American flnanlers
American cheapness, high better equipped consequentlypower, lower ratios ready enter marketsparts, which advantages American business system

purpose British jnnnu-- , American bnnklmr China
adopt

either our of
credit

bank.

the traveler
same their

York glad
service;

York

Office,

with $80,",

metal,
Its area

enter with

Java, China, and
India
Chartered Australia and

provides direct,
between Orient.

and

Our

Chinese
esnt'clnlli,

resident

cfllclent

produce

welcome

effect

theso

Indulgently

rapid
astonishment

to-d- command respect
competitors field,

undoubtedly prove itself only
powerful coefficient financial
economic East, what

Important regulating factor
relations money market

money markets foreign(with

American business
China fully confident receive there

thoso institutions
sighted policy American finan-
ciers havo established country

friendly intelligent assistance
required. China, whero

financial aspect averago commer-- i
transaction presents many

cultles demand knowledge
expert, ndvantnga cannot over-

estimated. only clllclent banking
Institution, managed Intelligent

acquainted Intricacies
Internal foreign exchange

which assure satisfactory result
business enterprise, China,

other country. trade
depending bunking. Ameri-
can business possess thero financial
organizations capable loading as-

sisting them success.
'InternaUonal Banking Corpora-

tion pioneer American bank
organlzu operate system

branches, nearly eignieen
years specializing
'finance trade Asia.

foreign agent corpora-
tion appointed Shanghai early

January, 1902, purpose as-

sisting United States Government
collection Chinese Boxer in-

demnity. Slnco apart
from other branches corporation
which havo been opened differ-

ent countries they represented
China besides Shanghai, Han-
kow, heart fertile Yangtse
valley; Tientsin, gateway
northern China; Peltln, capital;

Hongkong, chief
trade south China, Canton,

Canton Independent traders,
Chinese mainland.
capital corporation

EXCHANGE SLUMPS

IN LONDON MARKET

Stn'rlincr. Francs, Lire and

3rarks Tumble New

Low Records.

Special Cable Detpatch
I'nmirinht. rfoAfj rtserved.

vLondoh, Demoralization
foreign exchange market

curred y scalo never before
London. Sterling, francs,

marks tumbled records
gold gained shilling, touching

highest price known,

rnmnared parity
shillings; silver pence,

gain penny ounce.

Special weakness centred Ger-

man marks, which there most
nrcent selling from neutral

sourcoa neutrals superior

facilities communicating with Ger-

many believed their selling

based upon development
Germany which reached
ouuslde world.

Scandinavian banker arrived
to-d- neutral countries

cxnect completo collapse Germany
moment because with-- ,

holding outside
Industries. Theso neutral countries,
said, loaded down marks and,

merest tpark would sufficient
btart heavy selling

Marks closed
pound sterling, cents
each American money, compared

normal value cents ench. Even
prlco there buyers.

present collapse mark, which
brought down more' than
points within week, long been
foreseen London financial circles.

Mark been considered most
dangerous gamble

considered. Every' drop marks
take away llttlo, what

THE SUN, 28, 1020.

Are

American

movement.

been Increased from J500.000 In Decem-
ber, 1901, to 3,260,00P, with a surplus
of $3,260,000 and undivided profits of
$2,118,000. Without very largo resources
a banking machine, howover perfect, can
mako vory little Impression on a foreign
trade amounting to hundreds of millions
of dollars annually. Practically nil tho
Mock of tho International Hanking Cor-

poration passed n few years ago to tho
Natlonnl City Bank of New York. Tho
application of such powor to tho Inter-
national Banking Corporation has pro-

duced Increasing benefits for American
business, and It, markB a long step for-

ward In tho finance of American Import
and export trade.

Next In tho fiold was tho Asia Bank-
ing Corporation. In tho fall of 1918 two
officers of tho Guaranty Trust , Com-

pany of New York arrived In Bhnnghal
for tho purposo of opening a system of
brnnches of the now Institution. One
of them, nn elderly gentleman, stood for
all that Is powerful and sound In the
organization ; tho uher, a comparatively-youn-

man, n llvo wlro, possessing nn
absolute confidence in himself, repre-

sented all that Is modern, and progres
sive In ono of the strongest Institutions-
of tho United States, No happier com
blnatlon could havo been devised and
tho results obtained show the wisdom
of those responsible for the selection.

The first branch of tho corporation
was oponcd In Shanghai, nbout tho
middle of February, 1919, nnd in the
course of the next eight months not
less than six additional branches were
opened in China, boBldes Manila in tho
rhllllplno Islands, at Tientsin, I'ckln
Hankow, Canton, Hongkong and
Changsha, covering practically the
.whole Chinese territory from north to
south and taking In a field now to for
eign banking in one of China's most
promising districts at Changsha,

It seemo to bo the policy of the cor
poration to enlargo tho tcope of foreign
benklng In the Kar Kast by taking
actual part In .the financing of tho in-

ternal trafls of the country. Since the
organization of the Asia Banking Cor
poration tho capital has been doubled
nnd it now stands nt $4,000,000 and
11,100,000 surplus. One of tho officers
of tho corporation mentioned that "It
was tho policy of the shareholders,
wnicn now numoer nine of tho most
powerful and influential banks of the
United States, to transport to the East
definite banking service, and to main
tain, If, possible, the same prlnclplo that
brought success and prominence to tho
banks which fostered It" and It Is a
ract that tho Asia Banking Corporation
has achieved In less than a year- a
tremendous success In the Far Eastern
field.

Htrunj? Ilncklnir In Sew York.
It has been atritrcsMve from the stnrt

and has made big strides In developing
American banking and commercial In-
terests, and the Indications are that the
success will be as continuous as It has
been rapid. Its stockholders consist of
Guaranty Trust Company of New York,
Bankers Trust Company of New York,
Mercantile Hank of Americas of New
York, National Shawmut Bank of Bos-
ton, JIass. : Continental f!nmmitv.lnV
Bank of Chicago, III.; Guardian Trust
and Savings Bank, Cincinnati, Ohio;
Anglo nnd Londop-Parl- s National Bank
of San Francisco, Cal.; National Bank
of Commerce of Seattle, Wash.; First
National Bank of Portland. Ore.

The Park-Unio- n Foreign Banking
uorporauon, wnich Is owned by the Na-
tional Park Bank of New York and tho
Union Bank of Canada, whoso joint re
sources are nearly $500,000,000, decided
a few months ago to enlarge Its activitywhich already extends over the en
ure field or International banking to
China, and a branch was opened at
Shanghai. Tho capital of the Park-Unio- n

Foreign Banking Corporation Is
12,000.000 and the Burplus $250,000.
Branchs of the new Institution In China
will bo opened at Hongkong, Hankow
and Tientsin, and the equipment In cap-
ital and personnel of tho corporation
owning tho Park-Unio- n establishes be-
yond question the ability to carry out
the somewhat exacting requirements of
Far Uasteru banking.

Theso few notes concerning tho Amer-
ican banks established In China have
been written with tho solo object of
brlngliK? to the knowledge of tho Amer-
ican business men some of the inter-
esting details of the perfect banking
machinery that has been pet up In the
Far Uast through tho Initiative of the
vety best financial Institutions in the
United States. This machinery Is ar-
ranged In such a manner as to allow
for an enormous expansion of American
business with China, nnd those control-
ling' it not only possess the necessary
qualifications to guide and support the
merchants In working In a field where
It may be dangerous to enter nlone, but
are ready to tender all the assistance
that Is required.

eign buying power Germany had with
the mark at a higher price.

The pound sterling touched Its lowest
record nt 3364, the fr.ino at 45?i to the
pound and the lira nt 53 1- to the
pound, n decline of two points each.
Tho weakness In sterling, francs and
lire Is attributed to sales In New York
to acquire first month funds. ,

CHINESE SILK SUITERS.

nail Weather 3Inkv Uiei Cut In
Cocoon Crop.

It is estimated that the, past year's
crop of cocoons in China is only 20 per
cent, of an ordinary year's crop. The
spring crop, of cocoons in the Yangtze
Valley was a disappointment owing to
the Inclement weather. In Cheklani nn,l
Anhwcl provinces especially a decreaso
in me yield was noted.

There is a movement among leading
Chinese silk manufacturers at Khnnir.
hal to establish a Chlneoo silk associa
tion ior tne improvement of the silk
Industry. It is believed that the re
cent contribution of $5,000 by the Amer-
ican Silk Association for tho improve-
ment of the silk Industry In China has
stimulated fjatlve merchants to do some-
thing to promote the silk trado between
China and tho United States In view of
the development ot tho Japanese silkindustry in the world's markets. It n--

be some time yet, however, nerhnn n
matter ot two or three years, before theplans for Improvement can take full ef- -
ieci.

Xcir Ilrlatle Factory for Hankow.
Bristle manufacturers In Hankow inauthority for the statement that nn

American firm has under consideration
a pian ior running a bristle actory In

all kinds will bo bought from native col.
lectors anu preparcu for export

Columbia Alnmnl for Iluller.
Bpeeto Detpatch to Tilt Sc.v.

Aijjant. Jan. 27. The Coltimhl:.
Alumni Club of northern Now York to-
night Indorsed tho candidacy of Nicholas

BRITISH OPPOSE

Clianiboi'S of Commerce
' Orient Ask for Internat-

ional! Agreement.
-

Aaeocated Prtit' Correspondence.
ftUANaiMi, Dec-- 28. Abolition ol

Spheres of Influence In. China wa.i, rec-

ommended In u resolution adopted n a
recent mietlng hero, of tho Assi?clatldi
of British Chambers of Commerce In

China nnd Hongkong., This association
Includes representatives of most Impor-
tant British cotpmcrclul Intorcstu In the
far Kast.

Its notion Is regarded hero as signifi-
cant because It has long been claimed
that Great Britain hns been able to ob-

tain a dominant position In trade In
China chiefly by reason of tho vast ex-

tent' of British spheres of Influence,
which nre said to overshadow those of all
oilier countries. Tho conference resolved
that tho abolition of spheres of Influence
should bo accomplished by International
ngreomcnt.

Tho British Government wns nsked by
the association to remit a portion of tho
Boxer Indemnity nnd devote It to tho
education of Chinesn along British' lines.

Tho nssoclatltm expressed Its sympa
thy with the deslro of tho Chinese tu
abolish tho plan of
but declared a stablo government should
first ho established, a satisfactory code
of laws enacted nnd t : tho Chinese
Judicial system should b 1 'formed.

It nsked also that the British'
Government put Into li,imeii.Ue fffo
tho measures adopted by tho Intornn
tlonal Opium Convention In 1012, re
strlotlnj traffic with Chinese. In nnr
cotlo drugs. It demanded "that piracy
on Chinese rivers be suppressed.

FAR EASTERN TRADE NOTES.

There Ii n.ilJ to to n critics! )iortnc
of cool In New Zealand at the present
time., and a ready market could be found
for any device which would help increase
we coal output, men aa the scoop con
veyor. Coal conveyors enter New Zealand
subject to a SO per cent duty from all
cuuntrles except th United Kingdom nnd
noiiessions, irom wlilcn a duty or :v per
cent. Is paid, an1 a 1 per cent war tax
coueciea on an imports.

Tho Chinese merchants nrefer to do bus!
neas with Individuals and flrma with whom
they ar personally acquainted rather than
with distant organltatlons of which they
know nothing more than tho name. On
tho other hand, naturally, they nre anxious
to avoid ns far as possible nil unnecessary
Intermediaries, Kor these reasons ay
bus nets s more nulck y and satisfactorily
developed by having some person or firm
permanently located in umna to aci
their representative.

The annual out nut of coil by the Kalian
Mining Administration Is over 3,000,000
tons, of which 1, 285,733 Ions were ex
ported In 1918. In that year 33,244 tons
of coke were produced, of which lfi.831
tons wero exported. The older machinery
used Is of mled ortfcln. but all of that
recently Installed Is of British manufac-
ture. Tho Kalian Mining Administration
Is un amalgamation ertectert In or tne
Chinese Engineering nnd Mining Company,
Ltd. (British), and the Ianchow .Mining
Compnny (Chinese), hs present i.mncso
interests being reported as merely nominal.

Motor boat are gaining In popularity
among the (Chinese, anu tne nine neem
not fnr distant when they will be In far
more general use for business and pleasure.
It Is reported that Ht least 50 boats ftro
being constructed in the various yards at
Canton and that there Is a demand for
motor boat engines developing from J5 to

6 horse power, wnne American
aro popular, minuiaciurers suuuiu i

Into consideration that the umneso ini
welirht to tho Drlce. rather than

islng their purchasei .solely; on quality,
e wclally o European manufacturers Un-

doubtedly will talto advantage of this fact
In their efforts, to capture this growing
market

It Is appoint that Amerlrau manufac-
turers unci exporters ot cordaga are not
supplying very large pari '
mand In China, for according to Chinese
sta istlcs the United Stales furnished In,,. ..k. nbn,it 150.000 worth of the
total cordage Import, valued at over S0O

000, most of which came from Japan,
Hongkong and Siberian ports.

r teel products for strm tural
and oVer purposes find a Ir market In

k. Ti.nt.in consular district, whlcn
?h?uld ln,rea,ew..h the Industrial d.vel- -

n?..Yitrltln. nnd Japan. In tho order
named, havo been supplying the. demand.
Among the kinds used ur Iron fur roof-
ing .tructurul iron for reenforclng cement
construction; inlld steej rods of U Inch
to Hi inch; steel mining topes, and ham- -

boo" steel rods, sucn as tne
for malting tools anu iinpitiii.,.

As British and other European t;ad"
merchants In China,aro now offering to

Imlo-Chln- .. the Hutch Kast Indies and
British India credit terms as easy as those
which they accepted normally previous to

the war. American concerns It they wish
,n ...At.t ivinr n rnnsldernblo portion of
their recently acquired trade, should

to ettend similar crodlt terms In

these Far Eastern countries. I. e., draft
ngalnst documents on a letter ot recom-
mendation from a foreign bank to Its
American correspond lit, with recourse' to
seller, and facilities for the extension of
date duo on draft.

It !j estimated that 90 per cent, of the
demand for belting In tho Kobe consular
district Is supplied by local manurac- -
turers, nut ns this is inferior iu me oei-- y

emtio of Imported belting, local pro
duction has not entirely dona away with
the demand for the Imported artlcK The
sizes vary from one Inch belting, Mich os Is
used on silk filatures, to forty-elg- Inch,
nultable for the main drive shaft In a steel
mill. Statistics show that, in 1913,
J30.988 of leather belting' and S54,5S of
woven belting were Imported into Kobe
and Osaka. Of this the United States
supplied 71 per cent, of the leather and
45 .per cunt, of the woven article, and
droit Britain furnished practically oil tho
rest.

Among the mattera on which resolu
tions were formulated as a result of dis
cussions at ft recent meeting or ire urit- -
ish Chamber or uommerce in siiangnai
were: That tho policy ot mo open uoor
should be reamrmen; mat mere snomu
be an International agreement for the
abolition of the spheres of Influence, and
for tho development of the Chinese rail-
ways under efficient management: urging
tne unineso uovpriuiiriu iu ramuuqu u uni-
form currency of dollars, and subsidiary
silver nnd copper cblns; that the promul-
gation of a law protecting trade marks
and copyrights used In China should be
expedited I that the establishment of
stable government, a satisfactory code of
laws and arrangement ror tne errective
administration erf such laws nre the neces-sar- y

preliminaries to the abolition of
extaterrltoriauty; mai guaranties tnouin
h nhtnlned from the Chines.; Government
that no other form of inland taxation of
merchandise shall be substituted for
"llkln" if that tax Is removed !n return
for an increase in the Import duties; urg-
ing the British Government to remit a
portion of the Boxer Indemnity in order
to aid British educational Institutions in
th Fur East: that the British Govern
ment should give immediate effect to tho
vartous measures agreed upon ay tne in-
ternational Opium Convention In 1912.
without waiting for their ratification by
other Countries: that British firms In
China should provlda their staff with
facilities , for learning the Chinese lan-
guage: that an organization should be sub-
sidised for the development of British pub-
licity work in China through tho diffusion
ot general and commercial news.

Canning as an Industry was inaugurated
!, Phlni nttAllt (WCntV VMn O vn with K .

Hankow on Its own account. Bristles of
' &2&SSSji XSSSL L?Jl;

NlniDO. Lattr tno Industry soread to
Shanghai Amor. Swatovr and smaller
cltln. where plants were operated more or
less successfully. Some firms were forced
after a short time to ko out of, existence.
Others, Including a well organized concern
In Shanghai, built up profUaMe businesses
and produce canned meats, fish, vegetables,
fruits and milk for local consumption and
also for the export trade. Most of the
factories ar equipped mm moaern m.x- -

Murray Butler for President. ehlnery. usually American or Ilrltlsh and
from alTfeon i.n.'.Vnto L,ii c have up to date sanitary regulations. Theywere ..... .i in rinu iv ih nmt n..present. This Indorsement, it was stated,, concern, which when taxed to Ita fullest
is but the start of a nationwide move- - capacity could turn out 5.000 tins a day,
ment In favnr filled contracts for furnishing supplies to
n. n.,fi.7 e- - ri...i.i... 01 the Hrltlsh army In I'nr Said nd to the

I American forces In nussla.
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South Africa's
Industries

w Ml , Ma, riw ar i rv . . n 1 k (

I r it jsstimatjslj mat oomii Aim
1 than fi.000 factories representinL'
$250,000,000. These factories absorb annually raw
materials valued nt $70,000,000. Most of the raw

OVER 400 BRANCHES
IN AFRICA

BOMBAY
Jfn 1 Mi 11rmm

ENGLAND

LONDOh

'V

ANTY

WBm.

prac-
tically

part
United States.

plensed
making

connections
place

service
branches handling
iinanciul matters.

branch
Island
Helena

ahoat
disposal

Mppk

ahonaiV Bank of South Africa. Ltd.
York Office, 10 Wall Street R. E. Saunders, Agent

Total Resources Over $287,000,000

New South Wales
ENORMOUS CAPACITY
FOOD PRODUCTION

The vast acreages of arable in New South Wales are rapidly
becoming a factor in the food-produci- power of the world. New South
Wales an area of 310,700 square miles, or as much territory as the
combined area New England States plus New York, New Jersey
Delaware, Maryland, Pennsylvania, Ohio, Indiana, Michigan a portion
of Illinois. The climate similar to that of Southern France, Southern
California or Italy. that be raised in a temperate or
tropical climate will grow abundantly in New South Wales.
northern part of State, bananas, coffee, sugar-can- e

grow side, by side potatoes, cereals, tobacco, onions, grapes cool-clima- te

fruits. The products range from cotton to olives, corn, barley
wheat.

New South Wales to be classed as a "new country" and Last
Great West." Already about six million acres of its are under crops.
Forty, million bushels of wheat are produced annually, wheat
acreage increasing by leaps and bounds.

The country largely devoted, to pastoral purposes, wool is
"king."

New South Wales Information Bureau
149 BROADWAY NEW YORK CITY

I Australian News. I
' I

'sYllNKV Fifteen thousanfl cases tit eggs
In shell and 1,000 tins of egg pulp were
shipped from this port to the United States
on tne veniuri ichj.

KVIIVKY The Federal Treasurer has
consented to lloat a. 7,M)0,000 Sydney
City Council loan, chiefly to flnance the
electric works of tho municipality, .accordi-
ng- to statement by the Lord U

was pointed out by the that the
-- ri,v ,,f the cltv of Sydney was re
garded as as that of the Common
wealth of Australia

MEUlOUltNEVotlowlng threatened
...ii.. .mnnir hnti-- and restaurant em

i. of the cllv the proprietors have
conceded to tho demands of the workers

rnrtv.eiznt our uc,v, w.
upon tho agreement that any one day may
run to thirteen hours. In tho case of
barmen, barmaids, ceuarmen nu ii"the margin Is to be eleven hours a day.
t.i... if,,tni rhih. npstaurant and Caterers
Union In Now South Wales Is to move for
similar concessions ootamea ior mo

by the Victorian Union.

MEI.HOUKNK The price of meat was
os.n per cent, higher In octooer, luiu.
than it was In July, 10U, and food
and groceries were 31.0 per cent, higher,
whll potatoes have Increased nearly 000
per cent., according to figures supplied by

tho Government statistician. Desplto these
Increases it is estimated that tho cost of
living In Australia la anywhero from 25
per cent, to 60 per cent. lower than In
Europe or America.

SYDNKV The necessity nt keeping well
Informed In Australia on Japanese devel-
opments ns emphasized by l'rof. J. Mur-doc- k

of Sydney University in his Inau-
gural address recently. He said In part:

"Japan as manufacturing and Indus-

trial nation has even now to be very seri-
ously reckoned with. Her mercantile
marlno la already the chief oarrler on the
1'aclfle, and in naval power he ranks third
among tha States of tha world and sho Is

expanding and perfecting her
armaments. For her rulers seem to trust
more to keeping her powder dry than la
tho League ot nations.

SVPNF.Y A fire causing moro than
II S50.000 worth of damage occurred In
ihn heart of the city recently, burning out
John Keep S$ Sons, Ltd.; John Broomlleld,
Ltd. iillino X)rus.t .vim. uiiu
Farmer's.

SYHNEY Nlel Nielsen, former Trade
Commissioner for New South Wales In
America, recently returned Jiere on tho
Sonoma.

SYINEY Compulsory arbitration In the
law courts Is a wrong method of settling
labor disputes, In the opinion of Henry
Y. Hraddon. former Commissioner for Aus-

tralia In the United States. Mr. Braddon
In An address before tho Chamber of Com-
merce said that his Inquiries In Canada
showed that that country, Ilka Australia,
had found that the punitive conditions
of the compulsory arbitration act cannot be
supplied, and therefore It Is a failure. The
get together method ot discussing disputes
Is. In Mr. Brsddon'a belief, a safer way
ot approach toward economic peace.
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