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Plants and Shipping Facilities
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|, et phipped from Soarabaya.
o fuvorble comment has heen |

Wueh
Sl coneertiing L
i pey Hhint T reetptly been imaned
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Jiigy prireil by the Chiness and nintives
Wim Arin il W 1o teud to hoarding,
klng them oat of elreulation. The

garcily
iiminatintis g showWh litkle improve-

ot, and !
it experfenid I making
sew luwpe of ndtea Includes 214
tder und 1 guilder notes, Intended to

olapsilds the feading Puteh steamship
ampany in tho loeal trade, hbs an-
pounced (he opening of & new frelght
pryica between Javi and Chile
i milivig from Juva t» scheduled for
@ present month, and dt 15 planned to
1o monthiy service, providing the
w e proves sucedesrul,
o the service will dopend fundumentally
gn tha slgur trade from Java to Chile,
trade In
satarinin.
the new murvice will stimulats the sugar
amde with that part of the world, with
yent beneficinl results to tha ship-
mmmp.m}'. '
There hup recently been considerable
toment
grcerning the award o u German con-
eertl of & lnrge Government contract for
water plpe, for which several bids were
tandired by other European and Amer-
jcan firma.
the conditions of tha contract, the order
being & large one, Amounting to approxi-
mately §500,000,
by the Gormuns Is no doubt due
bmgn part to tho present advantages in
thefr favor of exchange,
mark Al presenting selling locally =t
ienlve gullder cents, while the American
ddffar Is now warth abbut 280,
e h striking exaemple of the difMeultios
i maiter of exchange that Amerionn
parts will meat In competitlon
wropein goode in this market so long'
TExisting rales are maintalned,
:‘it I8 wtated that negotiations extend-
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W produeers hAVe bepn rap-
b thelr plants and output.
Inrigs lodn) conearns han ro-
7,000,000 florine (gullders)
irinvipally for the pur-

art af dasa ol to Ameriea, the
¢ whivh, 1t I8 understood,

pew paper gullder

Bank. The noies ave
American company, and
recognizsed us being a
vient ovoer the old notes
They mre waitractively
durnbile paper &td weres Ko

57

i coln and paper of gmnll de-
consldornble inconvenlence In
change,

the present soarelty of sllver,

Koninklife Pakketvaart Maat-

The

The sugcess

it present pomewhnt
It 0 expected, however, that

In loeal ecommercinl circles | were

(airly
Prompt dellvery is one of

The better bid offered
In

the German

This | other

with

. o )y
Ing over & pariod of
now been completed mnd a final metils-
mont ugreed upon, subject to the ap-
proval of the 8econd Chumber In Hol-
tha Government of
Netherlands Indin ngress to pay to thoe
Plantations of Java the
mum of 17,000,000 forine (guliders) for
thelr title to cortain tracts of land that
wire granted to the company hy natlve
princos. prior to the Duteh oocupation
of the ialand. Thin esmate has maln-
tained Its orlginal title to the land for
more than w century, with certain indo-
pendent rights I8 connection therewith
The Iand will now revert to the Etito
and will be purcelled out to native hoid.
ors, an In the palloy of the Governmont
thiroighout the Island.

BETTER GRADE OF GRAPHITE.

Madagascar Producers Try to Meet

Anglo Dutoh

rate of mining,
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Owing to the decreass in demand and
fo the diserimination shown by buyers
both In the United States and In Fu-
rope, Madngasonr graphite producers are
Improving the quality of thelr gruaphite
Instend of Increaning thelr output, ssye
| & report recelved from U, B Vies-Con-
sul K,
wnd 1817 graphite produced In Madagas-
car contaimed an avernge of 80
per cent
in Tananarive have shown a content of
o 90 por cent.,
owners have sven refined their graphite
until Its enrbon conlent has renched H1-
45 per cent,

There are no avallable data on hand
an 1o the nmbunt produced for the frst
X months of 1910, most of the small
producers hava been compelled to shut
down, owing to the lack of demand from
Europe and lack of tonnage,
Lhe bLiggest producers have gontinued to
operate thelr mines on & very much
roduced noals ; and, necording to rellable
figures, 1t appedrs probable that the total
production of Madagascar flake In 1919
will not excond 6,000 tons, 4t the presont
T Though the demand in
murope and in the United States should
Increase, It would be some timp befors
mingrs could resuma operntione with the
rame degree of aetivity as provalled In
19017, alnce labor conditions are bad and
transportation facilities very inadequate,

It is Imposxible to give statistics of
rhipments naccording
there are no refining mills In Madi-
kascar, graphite s shipped practically na
It In produced ar the mines,
tistics furniahed by the dirsctor of ous- |
tome, It appears that during the second
quarter of 1919 only 28 tons of graphite
d from (the port of T
tave, bound to France; und this fgure
quantity
shipped from the colony during the fApst
six months of 1918, as practien!ly no
shipments have gone forward during the
first guarter of the current year
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Seek Dritiah Car Preforentinl. | ¢

An o result of an Investigation of the |
motor dar mirket of Australia by the
Britluh ' Government,
working for & 20 per cent. preferential
tarift for British enrs pgalost ears from

Y In

e

of the American car ure cheapness, high
power, lower gear ratlom and ensy re-
piacement of parts, which sdvantages
It is the purpomss of the British manu-
facturers to adopt In an
hack tha Australian trade.
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Convenient Banking
for European Travelers

New

HE FIRST BANK

scen by a traveler

landing at Liverpool is
the Liverpool Branch of
the Bank of British West
Africa,
either our own letters of
credit or those of the
American Bankers Asso-
diation, obtainable at our

Provided with

York Agency, the

traveler finds adequate

banking facilities readily

Bank

New York Office:

R, R. APPLEBY,
ROWLAND EMITH,

available., «In Manchester and London aie other
branches of this bank,

By reazon of close relations with Lloyds Bank and National
Provincial Foreign Bank, Limited, the traveler may obtain
the same facilities at any of their Offices in Belgium and
France. Our New York Agency will be glad to supply
you with information regarding this convenient service.

of

British West Africa

100 Beaver Street

} Agents r

Head office, London
Liverpool Office, 25 Water Street
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Selling to

1AM, with a foreign trade of about $80,

Siam

000,000 a year, is importing cotton goods:
foodstuffs, oils, metal, various manufactures

and machinery.

miles, its population estimated at abou
active native industries make

000, and its

Its area of 195,000 square
bo

ut 8,600,-

it a market which American manufacturers can

enter with profit.

Java, Sumntra, Straiﬁu Settlements, China, Japan and

India also offer
Chartered Bank

romising trade opportunities. The
nF Indis, Australia and China main-

tuins its own branches in the leading cities of all these
countries and so provides direct, personal banking service
between Amerien and the Orient. Collections are
promaptly ‘made and trade. information supplied to our

clients.

Our New York Agency will

‘be glad

lo serve pou

Chartered Bank of India
Australia and China

New York Agency, 88

Wall Street

William Paxter, Agent

Head Office
London

Capital and Reserve
Over $24,000,000
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AMERICANS BUILDING UP |
GREAT BANKS IN CHINA CHINRSE SPHERES

Resources of Big Financial Institutions Here Are Be-
hind the Expanding Oriental Trade of
the United States.

|
|
|
|

Thia i the thirtaenih of a series of
arfiglds  an Chinene financdal ond oeo-
nomie tapice writton gspecially for the
Far Eastern soction of Tug Sun by .
Posteri, late Anancial advieer to the
flank of CUkina and a resident of the
Bost for twenty-thrge years,

By G, PASSERI.

Une of the main factore I ANe dee
velopment of forelgn trade la an efolent
banking wystom that  will respond
promptly and amoothly to the modern
requirements of the financial aspect of
commercial transactions Theoretical
conmsldarations may lead to the dlecus-

son as to whether the "Bank' should
precede the “Truder' In any miarket and
Ouve the way for business entérprive, or
whether the merchant should be the
first In the fleld and produce tha noces-
aury material for the work of the bank,

In practice, however, the simultaneous
and combinwd effort of merchanis and
bankers I8 the one that ls Lkely to
bring about the Dest results, It Is for
{thin redaon that In the cass of Chini
the |ncrease 0 the number of Ameri-
can firma entiblished theee, anil the con-
mequent growth In the volume of trade,
| hns been synctironical with the opening
|of now Lranches an the part of Amerl-
van finanolnl Institutions,

At a dinner glven In Shanghal n few
montha agoe to weleome the represonto-
tive of ane of the largost Amorioan frms
W few jocplnr remarks were introduced
In a apeech made by one of the leading
Hritlsh bankera of the place to the effect
that “from reports that have been olreus
Inting In town, 1 fore your arrival here,
Wo lind expeitad to mes you land In
Ohink  with a bank In your pockep'
The man, a business man, not n banker,
to whom these words—probably not en-
tirely freo from marcasm-—had béen ad-
dressed  amiled Indulgently and turned
]hln head alowly toward one end of the
able. Two gentlemen lately arrived In
China winked at hini; very few at that
ialtle Knew that among the gussts thnt
might thers wers two well known Amer-
Ienn Annnclérs representing the rtrong-
out combination of banks that ever went
ous to' China, nnd who were to open
branches of thelr corporation In such
rapld succearion as 1o calte a state of
complets astonishment in the conseryvi-
Itive Far Esstern bankers.

American Danks EfMelent.

It must ba suld that American bhanklng
In the Far Kast (s far more advanced in
proportion o the volume of trade than
that of any other country represonted
thare. This may be talten also ne an in-
dleatibn  thiul Amerlean flnaplers are
better equipped and consequiently more
réady o enter forelgn markets than
American busitess men, The system of
(American banking cstabllshed In China

effort to win to-day Is such al to commund the respect

of #ll competitors In that Asd, wnd will
undoubtadly prove lwself to be not only i
powerful coeMolent in the finuncial and
eponomio 1ife of the Far Esst, but, what
I8 mora Important a regulating factor
In the relatlons of that money s market
| with the money markets of forelgn coun-
$irien

| Ameriean busincas wen cin go out to

| Chinn fully confident to ieceive there
Hftom those nstitutions t the {ar
\dightelt polley of the AMnorican flnans

lelops Bave established in the country
ufl the felendly and Intelligent assistance
that in required;  And in China, where the
financinl papect of the average commen-
¢inl transaction presents ko nany dim-
cultles as to Jemand the knowledge of an
expert, this advantags cannot be over-
esthmitted, 1t In only an sfeldnl banking
Institutton, mannged by Intelligest
st poqualntsd with the intricacles
the Internnl wnd of Lhe forelgn axehnnes
| wiileh ¢, aesurs tha sabisfuctory remult
lof noy businesa enterprime, ne in Chilnn,
| more than in any other country, In trada
Il!o-!'lvr:lllm.- on hinking And the Atiorl-
loan business men po thern finascial
organizations capabls of lending and as-
| #isting thiem on the road 1o succons

i The ‘Internatienal Binking Corpora-
y ton s tRe ploneer American bank to
organias and operate w systam of fors
Lclmth branches, and for nearly elghtesn
| yenrs 1t hon Loen speoializing in the
UPnante of Ameriean trade with Asia,
The first forcign ngent of the corporn-
tion wan appointed (b Shanghid sarly
In Janunry, 1002, for the purpose of as-
gisting the United Staiesw Government In

r
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desunity.  Since that date and apart
from other branches of the corporation

| ont countries they ars rapresented in
China to-day, bealdes Shanghal, at Hun-
kow, In the heurt of ths fertile Yangise
viilley; at Tientsin, thas gateway of
' northetrn Chinnpat Pekin, tha capital;
nt Hovgkong, the chinf port fur
trade of south Ching, and fut Canton, the
ald Canton of the independent traders,
on the Chingse mainiand.

The capital of the corpuration has

L0
[N LONDON MARKET

Sterling, Franes, Lire and
Marks Tomble to New

[iow Records,

spenial Calits Deapateh to 'Tris Sex
i Copyright, 1920, all rights reserved

Lonpox, Jan. 27.—Demoralization of
the forolgn exchange market here oc-
curted to-day on o scile nevar bofore
woen in Tondon. Steriing, franck, lire
and marks tumbled to new low records;
wold gnined half a shilling, touching the
| highest price aver knawn, at 116% mhil-
iings, compared with a parity of 83
whillingn; sliver rosa o 824 pence, a
guin of one penny an ounce.

Specia) weakness cantped upon Ger-
i marks, In which thera was the most
urgent kind of selllng from neutral
gourcen As the neutrals have superior
fuctlities for communicating with Cer-
muny It wae bellmved that their selling
was based upon some development in
fisrmany which his not yet redched the
outside world, .

A Scandinavian banker who arrived
hare to-day mald Lhe neuiral countries
sxpect the complele wollapse of Germany
at uny moment Becauss of the with-
holding of outside help’ to Etart her
industries, Thesa neutral couniries, fw
waid, were londed down with marks and
the merest epark would ba sufficlent to
start a heuvy selling movement.

Marks closed here at 380 to 370 to the
pound sterling, or less than 11-3 conts
cach In American money, compured with
n normial vilue of 25.5 conts each. Even
at thix price there wera few huyers, Tha
prosent eolinpse of the mark, which has
brought it down more fhan 100
polnts within n wesk, hua long heen
foressen In  London financial cirgles,
The miark has heen consldered the most
dangerous kind of a. gambis and atill
|a 8o congidered. Every drop In marks

the collection of the Chiness Hoxer in-

| which have been opened In filne differ- |

the |

boen increased from $500,000 In Lecems-
by, 1901, to $8,2060,00p, with a wurplus
of $3,260,000 and undivided profits of
$2,115,000. Without very Incge resolroes
. banking machine, howevar parfett, can
maka vary little tmpresslon on n forelgn
trade amounting to hundreds of millions
af dollars annually, Practleally all_llw
stock of the International Banking Cor-
poratjon pisased n faw yoita ago to e
National Clty Bank of New York. Tha
applicdtion of such power to the Inter-
national Banking Corporation’ has pro-
dueed Incronsing benefita for American
bukiness, and it marks a long step for-
wird In the finance of Amecican import
and export trade,

Next in the fleld was the Asla Bank-
ing Corporation. In the fall of 1818 two
oifficers of the Guaranty ‘Trust  Com-
pany of New York srrived In Shanghal
for the purposs of opening a mysiem of
branches of the new Institution, One
of them, an eldarly gentlemnn, stood for
all that ls powerfu! and sound In the
orgonlgation ) the wiher, & comparitively
young man, o llve wire, possessinig ny
absilute donfldence In himpelf, repre-

BRITISH OPPOSE

I('hmub_eru of Commerce in

Orient Ask for Interna-
tional: Agreement.

Amaociaded Press Correspondépos

HHANOHAL, Dea, 28, — Abolltion of
spheres of Influance tn Chinn was, reg.
ommended In o pesolution adopted uy a
recent mesting hera of the Associnthin
of Hritish Chambern of Commerce (b

Chind and Hotgkong, This sasociation
Includes reprodontatives of most Impeors
tunt Reitlsh comervinl Interesia In the
far Enst

Iin notion Is regarded liors s signih
eant Decnume it how long been claimed
that Gireat Hritaln baw been able to obs
tain a dominant positlon In trade In
Chinn ehlefly by reanon of the viat ex-
tent of Britwh spheten of Influsnce,
which sre siald 1o overshadow thase of nil
eiller countries, The conferencs reso)ved
thut the abolition of kphieres of Infuency
shiould be wccomplished Ly Irtbrintinul
agreament

The Britiah Government wax askod by
the amoclation to vemit & portion af tho
Boxer Indemnbty and devots It to. the
education of Chipeso along British® Lines,

sonted sll that ls modoern and progras-
sive in one of the strongest Institutions
of the United Statex No happler com-
bination could have been devised and
the resulis obtnined show the wisdom
of those responsile for the solection,

The frat branch of tha corporntion
was opened In Shanghal, about the
middle of Fabrunry, 18910, and In the
course of the next elght months not
lees than pix additional branches were
opened In China, besides Manlla in the
Fhillipine Islunds, at Tientsin, Pekin,
Hunkow Canton, Hongkong  and
Changehn, covering practleally  the
whole Chiness tertitory from north to
south and taking In o feld new to for-
elgn bunking In one of Ching's most
promising distriots ot Changshi,

It seemea to be the policy of the cors
poration to anlarge the reope of foreign
benking In the Far East by taking
Hetun] part in.the Onancing of the in-
ternal trafe of the couniry. Since the
organization of the Asia Hanking Cor-
poration the capitdl has beet doublad
ind It now slasds at §4,000,008 and
FLA00,000 purpluy, One of the ofMonrs
of the corporation mentloned that it
wins the policy of the aharcholders,
wiileh now number nine of the most
Fowerful and Infilusntinl banks of the
United States, to transport to the Bast
definite banking service, and to maln=
tain, 1L possible, the same principle thit
hronght success and promitence to the
binks which fostered It nnd it Is o
fict that the Asin Banking Cor poration
e athleved dn less, than a year o
tremendous muccess In the Far Eastérn
fleld.

Strong Dacking In New York.

It hiw been aggressive from tie suart
and hus made blg strides tn developing
American banking and commoreial in-
terests, und the Indleations nre that the
tuceens will be us continubus a= It hoas
Den pupld, Iy stockholders consist of
Gusranly Trust Compuny of New York,
Batikern Tyint Company of New Yurk,
Meroantife Bunk of Ambérieas of New
York, Nntlonal Shawmut Bink of Pog-
ton, Mass ; oy ftital
Bank of Chicago, IIL; Guardian Trust
nnd Savings PBunk, Clocionatl, Ollo:
Anglo and Londog-Parls Noatlonnl Bank
of San Francisuo, Cal.; Natlonwl Bunk
of Commerce of Seattle, Wasl 1 First
Nutional Bank of Portland. Ore
- The #ark-Unlon Foreben  Banking
Corporation, which s owned by the No-
tianal Park Bank of New York and the
Unlon Bank of Canadis, whoee folnt e
Bourten Are nearly F500,.000 000, decided
K few months ago 1o enlurgs He activ-
Ity—which mlrendy extends aver t

' -
tire fleld of Internntional bnking—to
Clinn, and: n breancl was opensid  at
Elypnghing The capltal of the Purk-

| Unton  Foreign. Banking Corporation s

P2000000 and  the wurplus  £2350,000
Erunches of the new Institution In China
Wil be opened at Hongkong, Munlhow
aud Tientsing and the oquipment In ean=-
al amd personnel of martoration
|»‘!‘1‘1illi} the Vark-Unlon establishes bhe-
yond question the ablility to earey Gt
|l||u somewhnt exadting requlrements of

Far Esstorn baiing

Thexo foew noten concernlig the Amere
lown bunbos cestubMsled i Ollnl by
| bren written with the sole ohjeist of
bricgines to the knowledge of the Amer-
an: busineas men some of [he [nleps
tng detalis of the perfect banking
i thal has been et up In the

the

o]

m

ty

| Far tirough the tnftiative of the
LYy bent financial Institutions In the
Uniwed States. This machinery Is ap-

eanged 1o Much & manner uy to allow
for un enormons fxpansion of American
husineses with China, amd thosa contrals
ling It mod only posssss the necessary
qualifieations toa guide and support the
marchants in working In n feld whers
It may be dangerous to enter slone, but
are ready to tender mil the mamistance
that 18 required.

elgn buylng power Germany had with
tive mark at a higher price.

The poutid sterling touched Its lowant
ricord wt 336%, the frune at 45% (o the
podnd wnd the lra ol 531-3 to the
pound, a decline of two pointa each
The weakness In sterling, francs and
lire s nttrihuted to eales In New York
to pequire fAirsi month funds

]

‘ ]
| CHINESE SILK SUFFERS.
i [
Bad Weather Makes Deep Cut in
Cocoun Crop.

II It 1= wstimated that ths past year's
erop of cocoons n China o only 20 per
ceent. of an ordinary year's orop. The
spring crop of cocoons In the Yangize
Valley was n disappointment owlng to
the Inclement weather, In Chekiang and
Anhwel provinces eapeclally a decrsaso
in the yleld was noted.

Thera s a movement among FoMlntf
Chiness sllk manufucturers at Shang-
hal to establish a Chiness sllk associa-
tion for the Improvement of the silk

Commercist | »

The asaocintion expressed (ta wympa-
thy with the Jdesite of the Chlbgte (o
alolish the plan of extre-tersitoriality
but declired u stalile government should
frst be entabliihed, a matlefmetory coda
of Inws enncted and the Chinese
Judicial aywtem should Lo 1 formed,

1 nskod wlws ther  the  Hritish
Government put Into Lomeddiste  ofTet
the measures adoptod by the Internn-
tlonal Oplum Convention in 1618 res
eirioting trafMe with Chinesn in  nare
colle drugs, 1t demanded dhat pleacs
on Chinese flvors be suppresse

(nn EASTERN TRADE NOTES, |

Thers (0 mnld to Lo n erltiesl shartags
of conl In New Zealand st the present
thmg, and & ready markat colld be founil
far any dsvice whleh would halp Indresmns
the cpal output, such as the scoup cons
vevor. Coal conveyurs enter New Lealand
rutiiect to m B0 pen osnt duty fromo aii
etuntrise except- the United Kingdoem and
possdanions, from which n Jduty of 20 pere
cent. Is pald, and 4 1 par ceal war lax
collgcted on all Imyports,

The Chinens merohanie prefor to do
ness with (ndividuale anil frine with
they are personally noguainted rath
with distunt arganizatione of wh
hnow nothilng mord than the aame. On
the nther hand, natarally, they ara anxiius
to avold ne fir as pusaible all unnocessnry
Intermediarion Far thorme Frasans asy
husipess 18 more quickly and salwfactoriiy
developed by havpig some prfsom or firm
prrmaneutly lockied 1n Chins ¢ pol e
thelr representutive

The annual aufput of cosl by the Kallbn

Mining Adeninlstration s over 3,000,900
tonm,; of whivh 1.3%2 4 fonin WETE PE-
ported In 1315 your 33 244 tnia
of coke Were W which  T806%1

The e¢lder muchinery
but all of that
British. mnan -

tons wars sxporied
used 1o of mivsil origing

1K Ar !-) g Cani y
ahd the Lanchow Mising
, the pressul Uhines

meraly nominal,

honts are Ealning In populi=ity
the Chitene, wnid the (ime seoma
r disiant when they wiil bs In far
ral use for Luslnves and pleasare,
ted thut lJemat 59 boils hre
urted in variois yards ut
that ix n demand for
at engines doveloplng from 16 1o
#e POWRT While American nhgines
manufactijpers should take
cotsid-ration that the Uhineps mive
weight 10 the priee, rather than
thelr purchasss solely on  qQUALLy,

Maotor

ni
Lhe

tHiwre

15 h
are  papitlar
fnin

ront
sine

rapaan manufacturers un-
(m advantags of this fart
capture

i

[T
In

to thils growiig

Lurers @

mppiying

mand i Uil £
siatinticn tha U'n
19ix only skt

Timntsir

A inveenss wWith the Industrin! ¢ i

() ut of thie TERIORN Tha Unital Stiles

1

Grent Beliain, dind depan, In the ofger

pamail. have bhren sehpiyving the (Jemand

Aming Lhe kinds e I for roof
Ing. wirustural i

constrietion, sl
o 1ty Innh: wiee
ol S B

fur making tecls and 1Hiple

Britiah Indls ¢
which they
the war,
to nvel

previous o)
1 1hey u.-hl
rahlp pirtion of |
traide, should ar-1|

their rit :
range ar  oredl ferinn In
thews Far Haatarn countriee, L =, drafe
ngaingt e on B letiar of renun I
wwndation from o fordlgn  bakk th He
Americnn enrresppndent, Wit rRhiuares 1
sallor, mitd faciiitiem for the exirision ¢
date die on deaft

It Lo estimafed Thal ¥9 per cant, af the

Aemand for belting 1o the Kahe <ooasylare
disteiot s wapoiled by lognl  manufer-
turers, but np this 1» infartor 1o the et
ter genden of Imported Lalting, Joral pre
duetion haw upt entiraly donk away with
the demand for the lmport=d artinls, The
slten vary feom one Inch baliing, anln
e on Bl Alatures, to forky.atght (nch, |
miltalio for the main Arive shinft (4 0 sias)
mill Ktntiation © ahow  thas, In
539,584 enther belting and 54.FS8 uf
waven belting wearn tmported into Kobe
and sk,  Of (hia the United Higtes
wirpplled 71 pa- cont nf the
A5 Jper et of the woven
Arent Mritaln furnished practics
real

=3

ol

LAd LU

Atttulig the matters on which
ttions were farmulatel na 8 resylt of die-
cusndons at a recont mesting of the Tirt
wh Chamber af Commercs s Shanghal
wiare: Tha! the pollcy of the open door
shonld be reaflirmed; that there should
be an  internationn] agreement for tho
abolltion of the spheres of Influente, and
tor the deveiopment of the Chiness rmile
ways undnr efficlont managemant: urging
tha (Thlaess Government to astnbjish & uni-
farm carreney of dellars, and subaldlary
ellver and copper chinw; that the promul-
gatian of s Iaw prolecling trade marks
wnd coprrights used In Chins should be
wxpad jLadd that  the esatnblishment of
wiable government, n satiafadtory oods ot
lawas and srrangements far the effectivae
eunh Inwas are the neces-
naries 1o the glolltlon of

Industry. It 18 belleved that the re-

ican Silk Asséofation for the improve-d
ment of the sk Industry In China has |
stimulated dative merchants to do gome- |
thing to promote the silk trade Lolween
China and the United Stetes in view of |
the development of the Japanese sjik |
industry in the world's markets, It will
he some time yet, however, perhaps al
matier of two or thres years, befors tha
?Iann for Impravement can take full of.
uel .

New Hristle Factory for Hankow,

Bristle manufacturers In Hankow ue]
authority for the statement that un
Amerlean firm his under coupmauraunnl
A plan for running a bristle Inctory In
Hankow on Its pwn necount. Hristles of
nll kinds will be hought from native enl- |
lectors and prepared for export !

Columbin Alumnl for Huiler. |

Spectal Despaied 19 Tun Sy, |
ALmaxy, Jan. 27 —The
Atumnl Clud of northern New York to-|
night Indorsed the candidacy of Nicholas
Murray Putler for President, Members
from wixteon up-Btate counties were
present. This Indorsement, it was stated, |
Is but the start of a natlonwide move-|
ment bty Columbla alumnl in faver of

take awny a little more of what for

e

e T
T ] Mt 312

Dr. Butler for President

i
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cent eontribution of $5,000 by the Amer-|be ob

| tesn muccensfujly

Columbin ! o

Atoriality; that guarant.ss shonid
; fram tha Chinesa Government
thut no other form of Inland taxation of
mepchanidiss ahall be subsiituted for
“Ifkin™ If that tax s remioved in return
for ap inereass in the import duties; urg-
ing the HRritish Governmant to remit n
portion of the Hoxer Indemnity In order
to wid British educational institutions in
tha Far Eanst: that the Writish Jevern-
ment stovld give Immesdiate affect to the
varlous measures agredd upon by the In-
terpationnl Oplom Conwvantion In 1913,
withnut walting for thelr ratifdation by

other counirien: that Hritlah firma in
China  shobld provide thelr staff wish
facilities  for lan-

= that an mitli-

WAl
sidimed for the « pment of Beitish pub.
Helty wark ln China through the diffusion
of general and commercial news.

>
|

OVER 400 BRANCHES

IN AFRICA

South Africa’s
Industries

e - W WAy
Il IS ESTIMATED that South Africa has more
than 5,000 factories representing capital of
$250,000,000. These factories absorb annually raw
materials valued at 870,000,000, Most of the raw

materials, and prac-
tically all the ma-
chinery, is imported
a large part from
the United States,

We will be pleased to
nidd you in lnaEing trade
vonnections in the terri-
tory and place at your
service our more than 400
hranches for handling
financial matters.

Our new branch
at lsland of
St. Helena is
also at your
disposal

NATIONAL BANK OF SOUTH AFRICA. LTD,

New York Office, 10 Wall Street
Total Resources Over $287,000,000

R. E. Saunders, Agent
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New South Wales

HAS ENORMOUS CAPACITY
FOR FOOD PRODUCTION

The vast acreages of arable lands in New South Wales are rapidly
becoming a factor in the food-producing power of the world. New South
Wales has an area of 310,700 square miles, or as much territory as the
combined area of the New England States plus New York, New Jersey,
Delaware, Maryland, Pennsylvania, Ohio, Indiana, Michigan and a portion
The climate is similar to that of Southern France, Southern
" California or Italy. Everything that can be raised in a temperate or

tropical climate will grow abundantly in New South Wales.
northern part of the State, bananas, coffee, sugar-cane and passion-fruit
grow side by side with potatoes, cereals, tobacco, onions, grapes and cool-
climate fruits, The products range from cotton to silk, olives, corn, barley

In the

New South Wales is to be classed as a “new country" and “The Last
Great West.” Already about six million acres of its lands are under crops.
Forty million bushels of wheat are produced annually, and the wheat
acreage is increasing by leaps and bounds. '

The country is largely devoted to pastoral purposes, and wool is

New South Wales Information Bureau
149 BROADWAY ‘ .

NEW YORK CITY

1
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SYDNEY—Fi{teen thounund cases &l agks
i shell and 1,000 tins of *Fe pulp  wers
ahifiped frapt this port to the Linfied Htatles
Un the Ventura recemtly.

' EY—=The ¥dderal Treasirar has
t o0 AT 00000 Sydney
ahlnfiy to finnnes the
o munioipality, aecord-
v the Lard Mayor, It
the offivinl that the
of Sydnay wWas Ta-

oy
vinrtric

ng i

soutit * it ¢
:a!-:':!jh: ol ns that of the Commons
weslth of Australliv

——
MELBOURNE--Y0otowing » thireniensd
arellie wimong  hotsl and festaurant em
players of tha iy the pruprictors huve
lanowdied to thn demanids of thn workers
fur = foriy-elght hBur woeek contingont
upon (he agreemant Lthat any one day msy
run to- thirte houre In the cnse of
parmen, barmuide, onllarmen and atewards
the margin I8 10 be slevan hours & day.
The Hotel, Club, Restsurant and Caterers
Unton o New South Wales ls Lo move for
slemilar congesalbnn obitained for the Mei-
bournianm by the Vidierias Uslon.

MELDOURNE=Ths price of meal wan
fap er cenl. higher In Outober, 1010,
than it wan fn July, 1004, and other food
antd groceries wore 040 per cent. higher,
whild potutoss have inoreased nearly 10
per ceht, wccerding 1o Rgures suppilsd by
the Govesnmant statisticlan. Tespito theas

the t of

inereasen it 18 estimuted that o
fiving In Australis s anywhere from on
par onnt. to M per cen lower than In

Edrope or Amerion.

SYDNEY—"Tle nocensity of kKerping well
(nformed in Austrabia on Japuaness devels
onmenta war emphanized by FPraf. J. Mur-
doeke  of Sydney Univeraity lh his Inad-
guiral address récently. He sald In part:

sispan nd & mapufacturing and indas-
trial nation hns ev now to be very serl-
analy  reckoned  with Her marcantiie
marine t& alrepdy tha chiel Garrier on the
Paeiflc, and In naval power aha ranks third
among the States of tha world and sha Ia

fuloely expanding and perfecting har
armamoents, For her rulars seem to trust
sinre o Kesping Mer powder dry than ia
the League of Natlonm'

SYDNEY—A fire cauning more  than
$1.250,000 worth of damags eccurred in
the lirert of the city recentiy, burning out

John Keep & Saps, Lid.; John Wriomflald,

Canning ay an Industry was (aaogurgisd v ) o i i
In Ching about twanty yesrs ago with ha | 1515 Miine Hroa, fawis & Whitty and
establishment of a rsq-l—sry nt Chitkiang. Farmar's, L
o a followed at ankow, Rgochow . ST = S .
.\'a:::rr:'" im»r the lndusiry : rprnq-j":.: t_!l‘l l’::f:;;-r&'l"‘-lr h\!‘:';wnh"&:»rr.n:::_“:; m:;
Shanghal, Amoy, Swatow  and smaller ommls s 3
“|tieg, whepe plants were oparatsd mors or E'*':“ﬂ;ll-_'\ rocently returned lere on the

T

Bomm firns wars foreed
nfter a shurl thme to go out ah exlstencs
Others, Including & weil arganized concaen
in Bhmnghat, bullt up profitabls businesedbe
4 produce canned masts, fAah. vegetnbles, |
frults and milk for local conswmption and
alsa for the export trade. Most of the
tactories ard égulpped with modern ma.
chinery, usunily Amarioan or Britlsh, and
have ap fo data sanitary pegulations. They
vary greatl¥ In capicity and outpui. One
coneern, which when tased o its fullest
eapacity eould turn out 6,000 tine & day,
filled esntracts for furnlshing supplies to
the British army in Pors Sald and 1o the
American forces In Russls

RYDNEY—Compulaory arbliration fn the |

law courts s & wrong methed of settling
labor dispuien, In the oplnlon of Henry
Y. Braiddon, formsr Commimionsr far Aus-
tralin (n the Unjted Sigtas  Me Braddon
in an address Yetors the Chamber of Com-
merce sakl that his Inguiries in Canada
showed that that eountry, lika Australla,
had found that tha punitive conditions
of the compulsory arbitration act eannot be
wupplind, and tharefore it 1a A fallure. The
b togather mothod of discussing dlspites
ﬁ, In Mr. Braddon's bellef, & safer way
of approach toward sconomis peace,
.
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Mitsui & Co. Ltd.

Importers Exporters
Shipowners

GENERAL OFFICE

65 Broadway, N. Y. City

Tea Dept., 87 Front Street
Raw 'Sill( & Habutai, 25 Madison Ave.

HEAD OFFICE

TOKYO, JAPAN
3

San Francisco  Seattle

London, England

o

i

Portland

Branches in Most Important Cities
of the World
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