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SNE TABLET.

« There irﬁm‘c‘e any ‘!/JI'//g more mwmr{;//, t/;u/[ ‘m[gf.-
olities among p‘:,lr ties, that cannot [ubfift, but by
their agreement. ‘

OME perfons,‘who fe:ld my laft number, CO!I.L

S Pl-_}iu thar a fe)\' of t!lc Ih'o};cs_ ‘were drawn

100 hard. Part of Lhc’mn_agc 18 I_;n\l' to bc.tf"?

bold ; and the I)ict:{x‘?, in fome refpedts, is ljll'k.cd

i beyond the life. l;" it is x:zca{xt’as 3.3‘{0‘“‘*\“? 5

e Ghere fhall we look for an exact original ! If

ingy | it is a fancy piece ; why is the figure allowed to
Tl ! g0 il contradict 2
3 foll exhibit, what facéts will contradict !

D o SRS SRS el = S S
lefex’E It muft be confefled, and it 1s an happy circum

S, thy ftance, rhat in the pl‘cl’bf:[ age, the evils of !2:1c-
i g3 b tion have not run their full length. They have
ill gy | been controuled by feveral caufes ; but they arve
¢ | 3 _* 3 BLEET S  pe a
v, t.‘.ni capab]c, when ugc?ec‘}xeg, oé-lrc.ALllxlz_g dll}tll(
have defcribed. e prefent ftate

| extremes 11 I

Iy | of fociety, in Ame}‘icu,;md ‘{om.’:‘ pgx;s;?%‘ gmot‘\l,gy
; is unfavorable to the 1-;scc{=,. of head-ftrong, tur-
pulent incendiaries. A few individuals, how
much foever difpofed, cannot eafily M~OQV- up a
flame, that will l'preud m’crn;m’y large dliu';ga 91
country. Moft pc.rsplp are {o intent upon their
occupations, and fo defirous of pul_‘!tlxl»g‘_\_;‘l“;\ ate
objects in life, tlz?g thc‘y.::rc.it\'.cric to (l';.(‘:rder
and contention. The mild influences of com-
merce have diffufed a {pirit of moderation and
order. As the love of gain is now a very pre-
dominant paflion, and as that is beft gratified in
acific times, it operates as a ftrong gmard a-
gainft reftlefs, clamorous men, who are ambi

tious of kindling :actions. This love of money
isnot confined to the mercantile profeffion alone.
All denominations of mexn are more or lefs under
isinfluence. Thofe, who are aiming at the ac-
quiﬁtion of properiy b}‘ the regnlar iteps of ho-

Igrag

ecits bt

dnfw Deftinduftry, will only be feeble inftruments in
wnfwl party rage and animofity. There gre notwant-
it ing charaéters, at the prefent day, to throw fo-

ciety into confufion and guarrels ; but they do not
eafily find materials. The great bulk of man-
kind are otherwife employed.

Among the individusls, I have obferved, who
had a contentious {pirit, no one hascombined all

If:,;{, the qualifications, or 2(‘{011‘11:{“120&}1) extenfively
ki his defigns, as :lcaders of parties li‘cd to. d{u, ina
alhig Toreimperfect and outragzous ftate of fociery.
ol by People in general, though they may be indivi-

dually mconnecied, are yer fo relatively fitua-
ted with refpect to each other, that an injury

rbrify

drlhy  dome to any particular clais of the co‘nnnu‘nzi.t) >
withy.  impedesthe profperity of the veft. The difien-
b l_ionsb_etw&_’cu thelanded, :,;?rc;lntxla‘ and m;m]u-
}51"”317' fadturing interefts .can never ‘proceed o any de-

trimental lengths ; becaufe each party will itfelf

di feel the evilit is levelling againft the other, be

ding fore it can be puthed to any imjurions extreme.
wifhl The whole fyftem is {o complicated that it muft
‘!‘4;,;5‘1;. ftand or fall together. Difputes, berween the

different orders of fociety, are as unnatural, as
the fedirion between the members of the human
body, which.the old Romar fable {o aptly repre-
fents.

{ fafusf 27 “R“'::iied, will it _be found that mutual har-
hatitsif Aony @i praiperry m‘ould be promoted. Indeed
hgan w8 they will 1ufome mealure promoce a‘ml regulate
;prixd[fh: themfelves. Some jealoufy and jarring arve far

Lt from predacing a bad effect. The {pirit of com-
erpapy :

petition is indi{fpenfible.—In fome cafes it -may
bear two hard npon certsin individuals,and even

ind M}”"l‘

i |

hehbt 0 branch of the community may geran undue

ool 7 - o , 1 3 . 3 . a v

odfuit] advantage over.others ; but in a general way,
4 I

the fyftem will take care of itfelf.
The fubjedt is not yet finithed, though intend-
ed this mamber fhould have clofed it.

NATIONAL FINANCIERING.
A'LETTER on the Public and Private DEBT of
AMERICA—Themeans of facilitating the pay-
ment thereof—and converting it into a fource
of WEALTH and PROSPERITY for the Uni-
ted States.

bart.

By Sir Joun DALRYMPLE,
THE Americans owe at prefent four millions
ﬂeﬂing of debts to Britith {ubjedts ; various plans
have been propofed to effeétuate payment—they
61_1 fail i this refpe&, that they fuggeft no pro-
vifion for putting the Americans in a capacity to
Py, "The chief ufe of hiftory is to fhew en
Whatthey ave to follow and what -to avoid, by
the.experionce of their anceftors, and therefore
fubmit the fellowir g plan, founded on Mr. Mon-
fague’s* principles, to the confiderasion of both

Guntries, Awerica is now inafimilar firmation
NOTE
The Mr. Mortasu Jhere alluded
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Quer, A, D, 1606
ton, and Mr. Lol
/ﬂ funds. ;

1d who, with ¢

. eftablithed the

In proportion, as the relative interefts of men |

with that of England, during the firft year of
King William’s reign, in four refpects.

1it. She owes an external debt of four millions
to Britifn fubjects, in the fame way England
owed five millions to her foldiers and feamen who
were moftly abroad.

2dly. She owes an internal public debt, con-
tracted during the war; England owed a fimilar
debt, but with this difference, that the Ameri-
can debt.is fmall in comparifon of what the En-
glith debt was,

3dly. America requires annual fupplies of tax-
es to carry on her government: England requi-
red themalfo; but with this difference, that the
fupplies required by Ametica, atprefent, to car-
ry on her government, are atrifle, whereas the
demands of England were great, becaufe there
was a great war to maintain.

Laftly, America has but little coin ; England
at that tune had not much, and yet had vaft de-
mands upon her for to carry on her commerce,
to pay the intereft of her debts, to maintain an
expenfive civil government, about forty thou
fand feamen, -and.about eighty thoufand troops,
and to fubfidize foreign Princes. The fuppofed
diflionefty of Americans to their Bririth credi
tors, or rather perhaps their real inability to do
what they wifh to do,arifes from their want of coin,
or ofa fubititute for coin ; for,to expedtthemto pay
a great external and internal debt, and carry on
their government without coin, or a fubflitute
for coin, that is, to pay without an inftrument
of payment, is one vifion; and to expect Ame-
rica with her poverty, to pay the principal fum
of her external and internal debt, when England,
France, and Holland, with all their wealth,
cannot, «is another viflon. But if the American
States, (with or without the intervention of Bri-
tith comumiilioners, to attend to the intereft of
Britifh credicors in the liguidation of their debts)
will apply Mr. Montague’s principles and prac-
tice ro the prefent condition of their country,
they will find the remedy for the evil, even in
the evil itfelf, for the benefit of the Britifh cre-
ditors ; and they will find 2 certain good to fpring
out of that remedy, for the benefit of America
herfelf.

Letthe-American States;7in the fufk place,
provide a fund of taxes, futficient to pay more
than the interefl of their internal and external
debts, andd{ufficient alfo to pay either the fums
annunally required to carry on their government,
or the intereft of a fumn borrowed tor carrying
it on, if they have no taxes fufficient to raiie an
annual {fupply for that purpofe ; but which bor-
rowing will not be neceflary, excepr for a few
years at the beginning, till public credit iball be
eftatlifhed; becaufe, after that period, it will
be the fanlt of America herfelf, if {he does not
pay off debts, inftead of encreafing them.  The
States fhould, in the fecond place, convert the
above debis, (whether internal or external, or
new borrowings, to (‘:n‘l‘youi'«{r afew years fh.en‘
government) into public transferable fecurities,
and make provifion for the exact application of
thofe taxes to the payment of the intereft of the

debts, in the {ame way that Mr. Mon.’:\;_}uc did.
Laftly. In order to give currency to thefe trans-

ferable fecyrities (or, to give them a more {im-
ple name, to this \}mpm' money,) it fhould be
received in payment of taxes to the State, and
of borrowings by the State, in the fame way as
was provided for by Mr. Montague. ;

Objeétion. 1t may be objected, that it is unjuft
to make the American public pay the debts of
American private perfons; that the American
public will be a lefer by the bargain, and there-
fore will never agree to it. :

Answer. Public bodies, like private perfons,
fubmit to hardthips, when they are to receive be-
nefits from them. The States will agree, if any
way can be fallen uponto make the publica gain-
er in the eud, and to fave it from lofsin the mean
time. Now the way to compais the firft of thefe
ends, is, 1ft, for the American States, in return
for the transferable fecurities which they give
for the payment of the intereft of the debts of
the Britifh creditors, to be put in the place of
thofe creditors, fo as to enable the States to reco-
ver the debts in America; and ‘2dly, that thefe
debts, as faft as recovered, fhall be converted
into a fund, to make a folid bottom for a bank
of circulation, like that of Eng]:}nd, to -be the
property of the American public: and which
bank will igradnally extend itfelf, foxthe accom-
modation of public and private credit, as they
fhall extend themfelves, becaufe the .debns reco-
vered will be gradually falling into it.

% - £ N oM 1 o 1
America froni lofs, orar leaft from a confider abu'
lofs, there are many. Some of the debts could
i B - 1 - -1t16Q £, - o> ’ -
be called in inftantly. Securities ior ‘rh«, pay
ment of the intereft annually, and of the princi-
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pal by inftalment, might be taken on the

eftates of others, or upon the

them and cheir friends, whex
eftates.

ey had no real
_ debtors, and yet
benefit to the public, payment .
debts might be taken in the produce
try ; for ex unple, in the tob
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the

to V";l'{\‘
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bay, and the rice of the Carolinas:
fold to foreign mnations, with the ftamp of th
public upon them, to vouch the ;
quality, would acquire an add

order toobtain the end of g the debtor, and
getting benefit to the ftate {till farther
duce might be exported upon 2 prem
State, to refpectable bodies of merchants,i 1
tain, to be received for the behoof of the B ri

proprietors in the American funds.
not difficult to be execured.

goodneis of chei:

litional value. In

iU

This laft is
All the tobacco re-
ceived in France and Spain, is configned to a few
hands ; and the diamonds of the Brazils oo to
one houfe in Lifbon. But above all, England
might give advantage to American trade, with-
out hurting her own, to make up the public lofs,
and reward the public honor of America: thefe
are arrangements, which could be contrived in
half aday, by one who has fhewn that he can
conduct the lightening of the fkies, and who, by
contriving thefe arrangements, would erown the
geod he has done to his own, and make up for
the mifchief he has done to this country. Such
mutual conceflions would tend to reconcile the
humours of men to each other, whofe interefts
in {pite of thofe humours muft long be the {fame.
The advantages which would redound to Ameri-
ca from adopting fuch views, are the following :

1ft. Her empire of dominion, and her empire
of commerce (for they muft be blind indeed,
who do not fee how immenfe this lathempirée muft
be, if honor be made its bafis) will ftart from
the nobleft of all goals, the goal of public ho-
nor, and of national fidelity of character; cir-
cumitancés which fupport the public credit of
England, and the private credit of the Spanifh
nation, more than any other.- At prefent the
thips of all countries ftand aloof from the coafts
of America, but they would then prefs forward
to reach them, He muft be a bad merchant, izi-
déed, who does notfee, that a little charaéter is
worth a littlemoney.

2dly. America would be fupplied with an im-
mediate fubftituge for her wanr of coin, juft as
England was by Mr. Montague’s {cheme, and
this relief, by the vigour which it always gives
to induitry and trade, would’ fupply America
with cein, juft as coin was drawn into England
by Mr. Montague’s {cheme. No bank can itand
without an equivalent fecarity within itfelf, for
the notes which it iflues. The debts recovered
and fent to the bank, would form that fecurity ;
and then the bank, either eftablifhed at one ffa-
tion, or, which would be much better, divided
into three or four branches, placed at great fta-
tions of America for the fake of greater conve-
nience to bufinefs, would give new wings to the
circulation of private credit, and alfo to public
credit ; for, fupported by the State, the bank
would forits own intereft fupport the State. The
confequence of the firm eftablifhment of public
and private credit, obtaincdbyrhofe operations,
would be, and at no very diftant period, that
foreign nations would throw their money into
the public funds of America with as lirtle fear,
as they do ito thofe of their own country. And
the confequence of that confidence again wounld
be, that Britith merchants poflefled of property,
in the public funds of America, would make
payment often in that property, and trade often
uponit; America would remit her payment al-
moft always in her own produce, and carry on
her trade, and take her ftation high in the rank
of nations, either for defence or offence, on the
meney of other countries.

SENTIMENTAL EXTRACT.
TO diftingunifh men by the difference of their
moral qualities, to’efpoufe one party from a fenfe
of juitice, ‘to oppefe another even with indigna-
tion when excited by iniquity, are the common
indications of probity, and the operations of an
upright, animated and generous fpirit. To guard
againft unjuft partialities, and ill-grounded an-
tipathies ; to maintain that compofure of mind,
which, without impairing its fenfibility orardor,
proceedsin every inftance with difcernment and
penetration, are the marks of a vigorous and cul-
tivated {pirit. To be able to follow the dXtates
of fuch a  fpirit, through all the varieties of hu-
man life, and with a mind always mafter of itfelf,
in’profperity and adverfity, and peflefled ofall
its abilities when the fubjects in hazard are life
or freedom, as much as in treating fimple quef
tions of intereft, are the triumphs of magnanim-
iy, and true elevation of mind.
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