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A few THOUGHTS concer

e praper MONEY of ACCOUNT.

BY A GENTLEMAN OF VIRG!

ALTHO, for various reafons. what are called tlie preci
inetals be more proper than any other commodity to be the {tand-
ard, byweferente'to which the value of other thi
vertained, yetthere feems to be
becaufe neither gold nor filver ¢z

may be " af-
fome’ impropriety even 1 this';
ies the fame unchanging value
1at which isto be applied as the meafure of ot}
s ought 1tfelf to be fixed : Itis {till more improper that gold
lver thould boti be'admitted 25 a commion tandard ; becaufe
they are not only hable to flu&aate, but to fli€tuate in relati
eack other ; vet. when thus admitted, tho one of them fhould fink
in value more than the other, and cven tho one of them fhould
have funk; while the other may have rifen in value,
qually legal, however inconfiftent, mealures,
That a debt, due now; be paid at an equal value, at whatever
diftant time the payment be made, it feems neceflarv'to adapt a
néy of account purély imaginany ; fér évery thing) which 'is
real, is expofed to the danger of flu@uation:  This might (refpeét-
ing the various denominations, or the money-=unit and-its parts) be
tramed on many différent models.
any other, w

P
atall times, and
thing

and

they are e-

One, as eligible perhaps as
uld be to count inunits, dimés, cents; and mills, fo
that eacliinferior denomination thould bé, to that extabbve it
:s oneto ten, It may be a matter of no great moment, what de=
¢ of value may !I.inkplopm to mark by our money-unit
this is in itfelfarbitrary; bat when ondé by arbitrary appoimtment
Zhat comes to be fixed; the rule of proportiofr obtims, and from
that fixed pomt gives a feale for every {fuperioror inferior val

it as the ther

3

1L

meter 18 capable of graduatons infinttely diver-
ed astoany particular degree of heat or.cold ; but whatever de-

you'may

¢ for defignating ‘any certain momét
pe€t’ muft 'be ' hdd 1o that throughout the whole - Stppofe
that at the prefenttime gdwt. of gald and 302. of filvér fhould be
of equal value, and that fuch value were exprefled by one
confidered
mcafured.
)

tor'héat re-

:
merely as a meafure, and not as equivalent to the L]:m,;
You would thas have a fteady immutable # indard ;
a debt, not confifting'of a certain quantity of gold, but of a
certain value
gold or filve

¥

, meafured in this imaginary money, and payable in

would at'every périod of titme retain the fame value
whatevermay be the intermediate fluétuations of' gold. or fily er, ot
other commoditiés,— Suppwele for inftanéé, a debt of 15 units,
&'dimes, 7 cents, and' 5 mills, of 15,855 units;

)

this ‘:(uud!n; to
theabovée hypothefis would be now equalto’'goz. gdwt, 12 grs. of
gold, and to 470z, 12°dWt. 12 gfs. of filver, and if prefént pay-
ment be made fHould bedifcharged inithat ratio : But let filver
fall in value 5 per cent. and gold enicreafé in like proportion, then
the fame debt would bejuftly dife harged by'the paymient of dBout
g'oz. and 113 grs. of gold, or 50
Ver.

oz. 2 dwt. 15 grs. (nearly) of {il-
This would bé'to confider gold and filver (ac cordirg to théir
real natures) as commodities; whofe v ibrating valuesare eftimated.
atvarious periods, by a fixed ftandard. According to thisidea,
we ought to forbear the connefting auf lmnqin.ny unit with a
certain quantity of gold or filver, by any perpetual fie ; they may,
indeed, meet at particulat limes; but this 1§ onl{ an‘accidental
concurrence, and will not juftify the a(run:pimn of them as equi-
valént r*x;;rvﬁiun«. or common meafures. And if i the pro-
grels of human affairs, differences prevail in' the valye df liu:lug~.
which once may havelbeen equal,or greater or leffer differences than
formerly obtained; itis furely bey ond the reach of political power
10 alter the nature of things ; no government can by it’s mere fiat
thake that yaluable among mien which men do not value, or give
fo any thing a greater value than' from generdl confent’ it bears.
Any k]l('\ e of gold or filver is received 1n'it’s currency, not as a
certain value is itamped on it by authodrity, but as it 1s known tg
ontain a certain quantty of either metal ; and whe 1 goveriment
inneceflarily affigns to1f a certain value,it but conforms (or Hould
conform) to the anticedent opirdion and appreciation of mankind.
The true ufe of coin feémsto bé nothing' more thanto givea pab-
hicaflurance of the finenels of the metal, and the 4]Lx011[1(y of it

contained in the piece at the time of coining. And if by fraud or
iden er which) that quantity be impaired, the

ident (o m
the piece 1s leffened, and it
j(‘nt.r‘lu.xmily, ictording to the market value of gold of filver at
the time of the tender.

In thisarrangément of

ought to be a tender for only it’s pre-

a money accotint I' have rhade no altera-
tion in that lately chofen by Congrels; except in the money-unit,
which T fanciéd it better to call units than dollars, left as the latter
is the name of a known coin, the ufe of that name fhould lead us
o attach to itthe idea of acertain piece of money; whichthe pre-
Jent plan would cautioully avoid.

Ona fuperficial view, it might feem to be a valid objeétion to
fuch a plan, that in cafes of difputé about the juft amount of the
payment to be made,the debtoris de prived of the means of know-
?nv;’r, with certainty, what quantity of gold or. filver he ought to
tender, 1 the creditor what he ought to receive ; both which e-
1

vils would be a e debt in counters,

G whic

d confequently,being transfered to the

by meafuring
fhould alfo be equivalent to
creditor.w i We t»l\"Y_H.iV(')\\'C\c::. to con-
fider, that however certaina debt may be by the original contraét,
difputes i afterwards arife concerning the balance, either thro’
vdrious re ngs of money pd\d. or various appreciations of
es received by the creditor, where no valuation has be en
m between the parties, ortherc is a difference of be.
hief as tothe valuation made; and that thofe, or fome of tliofe
things muft be the moft ufual fource of dfputation : In which
¢afes, and in all thole where difputes happen dbout the value of
commodities {old, orof fefvices performed, where théy make the
bafis of the demgud; not of the difcount, and have not been by the
contratt fixed intheir value, it muft unavoidably happen, thatthe
{ame objection (il it beone) will recur. = And every difputé be-
tween debtor and creditor, from whatever fource it arife, fuppofes
a degree of uncertainty in the quantum of the debt,  On all thofe
ogcafions the debtor muft take careto tendeér a payment at leaft
:;drqu\[e, anid theé ¢réditor not réfufe a nder Wheh he is riot furfé
isinadequate : In thatfine of conduft only there is fafety, if, coni-
ﬁdxnn;luc various jm"gnn‘nt\ of men, abfolute certainty can in
thofe cafes be expeéted—But if this uncertainty muft be confider-
&d as cvil, it s an evil not peéculiar to this plan ; for évery o-
ther fcems €0 bé éxpofed to it.

In laying public taxes of any fort,; defined by fo

T Hels tcharee ¢
ild' precely difcharge it.

cominodit
made of t}

ch a meafire as

o

1s here propoled, it might be convénient to define 21{o; by the
fame flandard, the value of gold and filver to be received by the
colle€tors, that théir emolumcnts may be néither moré nor lefs

than weré.intended for them, and the burdens of the peoplé nei-
ther heavier nior lighter than the

sublic' needs require. Thismight
be amnually adjufted at the't:
) j

1e of Hn))tﬂ}nj the tax; in which
adjuftment, the accidental variations of the precions metals af
there fhould be any) might be attended to, andfo all thalé incon-
veniences, which would réfal from a permmanent fiXing of theéiy
values, be avoided.

(The remainder on Saturday

An ESSAY on FREE TRADE aid FINANCES.
uded from our

I AM of opinion ’tis quite time to quit thischildifh minia
ture of councils, and adopt fordethirig up to the fall life, and pro-
pofe fome fyltem to our people that will, wh n éxecuted, be
cffe€tive and fufficient for its purpofe. 1 imagifie fich a propofal
would find our people full enough of fenfe to difcufs candour
to approve of it, and zeal to promote it,

But if you will continue to believe that my high fcale of tax
will ftupify our people with terfor on firft fight of the dreadful
drearv n‘u,;'f;', I will {erioufly afk you if you are ac quainted with
one individual, who you think would bé Tikely to hang himfelf,

or run diftrafted, or giye up the American union or independence;
Y

[—2206—]

gallon tax on difti

coft on fill

1’d i {pirits and wine, a duty equal to the fuft }
<s; cambricks, lawns, muftin, laces;, jewellery,.and fo
on thro’ all the grades of the tax I propofe. Or how .
dreadful {peftre affe€t your own couftitution, does it make your
own blood run cold and ftiffen in your veins.  As you are moflly
men of fathion and fortune, I conceive you will be as dec ply in-
terefted in the tax as the moft of your conftituents, and

pretty well judge of their feelings by your own. I do

prenend

does the

you may
: not (spv-

but tor
but can’t you fuppofe that your conftituents have
e todilcern the neceflity and utility of a public meafure, ;
ment and patriotifm to approve it,and firmnefs to bear the burden
ot 1t, as well as you. Somc objeéts, when f{een through a mi
at a diftance, aj pear frightful and cloathed with terrors, \,L:\n.‘ 1
\ and more clofe 1 Some dif-
Xy come h’)'n‘\' to oar'fec! :’-. arc ‘ und
ex p(‘t‘tdll“ll painte d ot Let us fup-
clves then, that my feale of tax was adopt-
habitual 't the people, caft you rmagine that the
country would be thereby rendered a whit the wor{e, or more in-

13

1 =t ul |
that your anxiety 15 excited at all for yourlelves

vour people ;

judge-

aniin on a nearer view, ection,

agrecable things, when 't
n than datt
{

te have lefsy

to our

pole and realize
ed and become
convement to live i, thdni 1fthe tax was not pa orif you can’t
come quiteupto this, do you coriceive thé 1nconvénience of the
tax paid in this way, by any comparifon' {o heavy and burdenfome,
as the prefent tax on polls and eftatés, or any other that has ever
been praétifed or propoféd of equal produ®, would be to the peo-
!l

at lm;y‘.

" I do'riot Kriow how far-our peoplé atlarge aré impreffed with
a fenfe of the importance of our'union ; it s, in my opinion, an
obieét of the utmoft weight, T conceive that the very exiffence of
our refpectability abroad ; the intereft' which we are to derive from
our connexions with foreign natioffs, aund our fecurity againft
foreign and demeftic’ infilts and-invafions, all de pend on it, and
even our independeénce itfelf cannot be fupported without it, and
as I know well that the atfachment of our people to l'\e‘rmd‘[ cn-
deace is almoft univerfal, I' thould {fappofe that ovr union, which
1s fo clofely and infeparably conneéted with it, would likewife be
an equal objeét of therr atfachment and concern; if this is the cafe,
I cannot be perfuaded that our people will revolt againft any rea-
fonable and neceflary means of fopporting both the one and the
other, and asthetax 1 propoie appears to me the only poffiblé and
pratticable means, any how within our power, which caf beade-
quate to this great purpofe, I cannot {ay that I fhudder to pro-
pofe fuch'a tax; but Ithink we may fafelv prefume on the good
fenfe of our people,  their patiénce and difcernment of their in-
terefts, enough to expe& their concurrence in the meafurt; and
even chearfulnefs and zedl in fupporting at.

But 1f this cannot be obtiired, I can add no more, I have no
conception that thé' Americans either'are or ought to be governed
againil their confent or that the colleétion of taxc 8, of any kind,
or in any mode, can be made with fuccéfs, whilft an opinton be-
g ral among the p(-nph'. that the taxes are unrniccellary,
unjuit, or improperly applied.

I think it would not be very difficult to make out the defail of
particulars necéflary to form the plan or fyftem; both of the tax
and its colleftion, on the principles herein urgt‘n‘. ; but the whole
1s humbly fubmitted to the confidération of the public, who, I
hope, are enaugh imprefled with the importance of the {ubjeét,
and the neceflity of adopting fome decifions relating to it, with-
out delay, to induce every one to give it that atteation that its
I nature and \\'mghv requires, and which our pl(‘lrnl criticail circume-
{ ftances make indifpenfable to our political falvation
{ I'do not fct m\}:‘

comes

1f up to propofe (Y ftems of political umion, and
{ plans of revenue, becauft I thihk niyfelf thefitteft” and moft capa-
{ ble man to do it ; but becéufe I am convinced that ¢ very {yflem of
this fort muft be the work of one mind, carefully and deeply'com-
| preliending the whble fubje&t, and fitting a1l the partstoeach other,
{0 that every part may fo¥i a cofhcidénce with the reft. It 1§
fearcely pumMc for twentyor thirty metrof the belt abilities col-
tlefled ina roém together, to do this ; éither of them might do it
alone, but all of them together cannot,

I'he twenty together may
examine the {yftéem or plan, when made and propofed, and note
its' faults, but evien then they cannot thend the m, without danger
of deftroying its uniformity, they muft do as you do with yoar
cloathes which den’t fit, fend for the taylor who made them, point
out the fanlts, and direét him to take them home, and make the
alterations.

Auny mim of 4 clear liead may compréliend his own thoughts,
but catiriot fo well énter into thofe of anéthe r. Yot might as weli
let twenty watclimakers to make a watch, and affigh to each his
§ wheel ; tho’ each wheel thould be exquifitely finithed, it would be
next to a miracle if the teeth and diameters fitted each other, fo
as to move with proper uniformity togethdr; if this gréat work
18 doné, fome body mauft do it, fome body muft begin. A mo-
derate genius may hit on, and propofe a thought wh ich a richer
mind may improve to the greatelt advantage.

If I can attain this

honor, I {hall have my reward, and pleafe myfelf with the hope,

that Fmay be, in fomeé dégree ufeful to the country I love, which

gave mie birth, and in which I expet to leave my pofterity.
Philadelphia, 24th March, 178g.

FI1INTIS

ABSTRACT of JOURNAL of the F1rst sESS16N of the SENATE
of the UNITED STATES, :
TUESDAY, Arrir 5, 1789

The Senate proceeded 1o eleét a Door-keeper, and James Ma-
thers was cholén,

Ordéred, That Mr. Ellf worth, Mr. Paterfon, Mr. Maclay, Mr,
Strong, Mr. Lee, Mr. Baffett, Mr. Few, and Mr. \\'mg;ué, be a
committee, to bring in-a bill for organizing the Judiciary of the
United Statés.

Ordered, That Mr. Ellfworth, Mr. Lee, Mr, Strong, Mr. Mac+
lay, and Mr. Baffett, be 2 committee to prepare a {yftem of rules
£6 govern the two Houfes in cafes of conferénce; and to take under
confiderationthe manner of elefing c haplains, and to confer there-
upon with a committee of the Houfe of Reprefentatives.

Ordered, That the fame committee prepare a {yftem of rules for
conduéting bufmefs in the Senate. Adjoutnéd.

WEDNESDAY, Arriv’'S8.

The Senate proceeded by ballot to the choice of a

Samuel Allyne Otis, E{q. was eletted

Secretary.
The refpeétive petitions of Abraham Okee, Cornelius Maxwell,
and Abraham Mitchell, pray ifig to be émployed as attendants on
the Senate, were read, and ordered to lie on the table.
The Senate proceeded to cle€ta mcm‘ngcx. and Cornelius M
v ell was appointéd, Adjourned,
THURSDAY, Arr1L q.
I'he memorial of John Bryce was read, praying to be employed
as Book-binder, &c. to the Senaté and Houle of Reprefentatives.
Ordered, That Mr. Langdon; Mr, Johnfon, agd Mr, Fe w, bea
committee to meke the neceffary arrangements for receiving the
Prelident; and that they be empowered to confer with any com-
mittes of the Houfe of Reprefentatives, that may be appointed for
Adjourned to Satirday next,

SATURDAY, Atr1r 11

aX-

that purpoi

The Senate affembled : Prefent—From A\'ur-//um;ﬂz'/r, Mr,
Langdon, and Mr. \\'xn*;mr—_,\,h/‘r"r/ hufeits, Mr. Strong—Couneffi-
cut. Mr. Johnfon, and Mr. Ellfworth— Nez- Ferfey, Mr. Pater{on,
and Mr. Elmer— Pennfylvania, Mr. Maclay—D¢ aware, Mr, Baflet
Virginia, Mr. Lée—Geo Mr. Few. =

Adjourned until Monday next.
MONDAY,

Arr1L 13,
Prefent; as on Satutd

2y; except Mr. Paterfon, who had leave of

The Hou. Ralph Izard, from the State of
Hon. Charles Carrol, from the State of M
George Reéads from the State of Delaware, {

South Cirolina, the
land, and the Hon,
verally produced their

on being told, that he muft (or the reft of his life pay a dollar 4

I . A P 3
creacmtials, and took their feats in the §

{ New-York, tendéring to C

jnot having a membér

eTepe of
{yftem of ru
ordered to

the Conlimttée

vintéd the'sth
s for condutting bufinelsin the Senat

untilte-morrow for confideration;
: (m “_],(,’jw\‘l:_ Ordered, : lJ ]M,d committee of three, oy the partof
the Senate, be appownted to confer with any committee, on. the
partof the Houfe df Reprefentatives, g

inftrued
upon the future difpofition of the papers'in the

Secretarvof Congrefs; and réport; and "that  Mx: Johafon, My
Izard, and Mr. ;\1.’1( lay bethecommittee oy the part of the ‘1:"-
On motion, Ordered, That the coramittee appointed the qlh‘ 1\1;.
be obferved Hyy the
to confider what ar.
f the ‘Vice Prefid nt,
any commiitee- the Houfe m 1y inflruét fo thia

Wasread, and

to that PUrpofe,
othee of the late

ftant, to determine the ceremonial proper to
rcception of the Prefident, be
ran

empowered
nents:are neceffary for the réception ¢

aud to conler with 2
purpofe,

4 On motion, Ordered. 'I']:.d;.!:. Lee, Mr. Ellfworth, and Mr
ew, be a conmitttee to confidér and ren t up e‘Coir i
catrons made on the 6th (L, Homa t:\{ :‘;‘:;n(.:[r:ur:
ongrefsthe ufeof the City-Hall, 3
red, Thatan addition :

fram'the Mavor, &

t1 )rd
On motion, Orde of one: from each State
already on the Committee, be added to the

Committee of the ~th of April, to'bring i a bill for organizing
4

i the Judiciaryof'the United States, and My, Curroly and My, Izurdf

were joined. Adjoarned,
TUESDAY, At 1L
The Hon. Triftrare Dalton, from the Srate of Maflsel
prared, produced his credentials,
On the report of th

hufetts, ap-
and took hisfeatin tt v,
& e Committee appomted the rgthinft; to take
1nto confideration the letter and commumnrcations from the M.:yor
of the city of New-York,

Ordeved, T the following letter. be
the City of New-York, bythe Prefidént ;
forthe prefent'be done in thi bunGefs.

and that nozhing further

NewYorg, Arrrc 14y 178y

SIR,
THE Senate have confie he letter that you were pleefed to addrels
totheir Houf? on the 61

y ente ‘[.”/’I a pre ,’\r{/}l/' of the refe
ment- of the United Stales, by providing
Jfo commodio s a burlding for the avcomntodation of Cangrefs, as the Mayor.

: ’ 4 )
Aldeymen, and Commo of the city. have appropriated to that uf,
The appointment of %1/ atj to the care of the public Hall would be
very agrecableto the Senate : but in their i I2a [uch appointment ""'g/, des
penduponca kegiflative al for creatihy the offce; and’ then the offcer ip
frllit: will come conflititionally from: the nomination of the Prefudent of
the United States, with the approbation of Ser In the mean’ timethe
Senate have no objeélionto the Ma (ermen affornting ““//1“""
hy of Juch tryfl.

poll //I:'u n to the General Govern

ayor

Jor to the cave of the H
1 hiave the honer
SioNED.)

The Hon! James Duase, E
The rules and orders
read, and ordered to lie

PRESIDENT of the SENATE,

as reported by the Committee were again
tor confideration,

On motion, a Committee, ¢ onfifting of Mr. Read, My, Elfworth,
and Mr, Lee, were appointed toconfider ofithe utility of printing
the journals weekly, and turmithing the members with-copies ;
and the {ame commit

e are inflrutted to determine the mode of
and report, Adjourned.
WEDNESDAY, Arxit 13

The Committee appoitited the 7th of April, to prepiarea fyifem
of rules to govern the two Houfes in cafes of conference; totake
into confideration the manner of elefting: chaplaing, and to con-
fer thereon with a Commirtee of the Houfe of Reprefentatives,
Reported, That they had conferred on the bufinefs with a Com-
mittee of the Houife of Reprefentatives for that purpofe appointed;
Wheréupon, Refolved; That in every cafe of an amendiment to'a
bill agreed toin one Houfe, and diffented to in theother, if cither
Houle [hall requeft a conference, and appoint a Committee for
that purpofe, and the other Houfe fhall' alfo appoint a Committee
to cotifér, fuch Committees fhall, 2¢ a convenienttime to beagreed
on by their Chairman, meet in the conferénce Chamber, and flate
to each other, verbally, or in writing, @s either {hall choofe, the
realons of their refpe€tive Houfes, for and againft the amendment,
and confer fraely thereon

]\LLiJHH‘ the journal

The Committee above mentioned further reported,

¢ That two Chaplaius of different denominations be appointed
to Congrefs, for the prefent feffion, the Senate to appoint ne; and
give notice thereof to the Houfe of Reprefentatives,who fhall there-
upon appoint the other, which Chaplains fhall commence their
fervices in'the Houfes that appoint themy but fhall interchange
weekly. Which was alfo ac cepted
/ y

o¢ conlinued,

CONGRESS or tae UNITED STATES.
Begun and held at the City of New-York, on Wednefday the Fouth

of March, One Thoufand Seven Hundred and Eighty-Nine.

An ACT for allowing certain Compenfation o the
Judges of the Supreme and other Coutts andfo
the Attorney-General of the United States.

BE it enacted by the Senate and Houfe of Repre:

Jentatives of the United States of Americain Gangrefs

affembled, " That there fhall be allowed to the

judges of the fupreme and other courts of the

United States,the yearly compenfations llerelqﬂf'

ter mentioned, to wit ; tothe chief juftice four

thoufand dollars ; toeach of the juftices of the

{fupreme court three thoufand five hundl:td dol-

lars ; to the judge of the diftrict of Maine on¢

thoufand dollars ; to the judge of the diftrict of

New Hampfhire one thoufand dollars ; to the judgt

of the diftrick of Maflachuferts twelve hun’d.rﬂ

dollars ; to the judgeof the diftrict of Connectictt
one thoufand dollars ; to the judge of the dxﬁl“lCtO’

New-York fifteen hundred dollars ; to the judge

of the diflrict of New- Jerfey one thoufand d"l

lars ; to the judge of the diftvict of Pennfyl®

nia fixteen hundred dollars ; to the judge of the
diftrict of Delaware eight hundred dollars; to
the judge of the diftrict of Maryland ﬁf:t{?f“,hl_].n.'

dred dollars ; tothe judge of thediftrict of VI

ginia eightéen hundred dollars ; tO‘thC‘J“dge g

the diftrict of Kentucky one thoufand doH“Ts;

to the judge of the diftrict of South-CarqIn;-i
eighteen hundred dollars; to the judge Ot‘dto

ftrict of Georgia fifteen hundred dollars ; an b

the attorney-general of the United States ﬁffer‘;_

hundred dollars ; which compenfations fhall Cf?u(
mence from their refpedtive :11)poi‘nt1‘.1€11t5',- "th
be paid at the treafury of the United States

Py FEREDERICK AUGUSTUS MUBLENBER ™
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