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Report of the Secretary of the Treafury, on the
fubject of a Miwr.
z (concrLupen.)

T is conceived that the weight of the cent may be eleven penny

weight, which will about correfpond with the value of the
‘copperand the expence of the coinage. This will be to conform to
the rule of intrinfic value, as far as regard to the couvenient fize
of the cains will permit ; 2nd the deduétion of the expence of
coinage in this cafe will be the more proper, as the copper coins,
which have been current hitherto, have pafled till lately for much
more than their intrinfic value, Taking the weight, as has been
fuggefted,jthe fize of the cent may be nearly that of the piece here-
with tranfmitted, which weighs 10dwt. 11grs. 10m. Two thirds
of the diameter of the cent will fuffice for the diameter of the half
cent.

It may perhaps be thought expedient, according to general
praétice, to make the copper coinage an object of profit ; but where
this is done to any confiderable extent, it is hardly poffible to have
effectual fecurity againft counterfeits. This confideration, concur-
ring with the foundnefs of the principle of preferving the intrin-
ficvalue of the money ot a country, feems to outweigh the confi-
drration of profir.

The foregoing fuggeftions, refpe&ing the fizesofthe feveral coins,
are made on the fuppofition, that the legiflature may think fit to
regulate this matter : perhaps, however, it may be judged not un-
advifeable to Jeave it to executive difcretion.

With regard to the propofed fize of the cent, it is to be con-
fefled, that it is rather greater than might be withed, if it could
Wwith propriety and fafety be made lefs : and fhould the valuc of

. copper continueto decline, as 1t has done for {ome time patt, it is

very queflionable, whether it will long remain alone a fit metal
for mo: Thishas led to a confideration of the expediency of
unitinga {fmall proportion ot filver with the copper, in order to
be able to leffen the bulk of the inferiorcoins.  For this, there are
precedents in feveral parts of Europe. In France, the compofi-
tion, which is called billion, has confifted of one part filver and
four parts copper ; according to which proportion, a cent might
contain feventeen grains ; defraying out of the material the ex-
pence of coinage. The conveniency of fize isa recommendation
of fuch a fpecies of coin; but the fecretary is deterred from pro-
pofing it, by the apprehenfion of counterfeits.—The effet of fo
fmalla quantity of filver, in,comparatively fo large a quantity of
copper, could eafily be imitated by a mixture of other metals of
little value, and the temptation to doing it would not be incon-

* fiderable.

The devices of the coins are far from being matters of indiffer-
ence,as they may be made the vehicles of ufeful impreffions. They
ought thercfore to be emblematical, but without lofing fight of
fimplicity. The fewer fharp points and angles there are, the lefs
will be the lofs by wearing.  The fecretary thinks it beft, on this
head, to confine himfelf to thefe concife ang general remarks.

- The laft point to be difcuffed, refpe@s the currency of foreign
coins—

The abolitior: of this, in proper feafon, is a neceffary part of
the fyftem contemplated for the national coinage. But this, it
will be expedient to defer, till fome confiderable progrefs has
been made in preparing fubftitutes for them. A gradation 'may
therefore be found moft convenient.

Theforeign coins may be fuffered to circulate, precifely upon
their prefent footing, for one year after the mint fhall have com-
menced its operations. The privilege may then be continued for
another year to the gold coins ot Portugal, England and France,
and to the filver coins of Spain. And thefe may fill be permit-
ted to be current, for one year more, at the rates allowed to be
given for them at the mint ; after the expiration of which the cir-
culation of all foreign coins to ceafe.

Tke monies, which will be paid into the treafury, during the
firft year, being recoined, betore they are iffued anew, will afford
a partial fubflitute before any interruption is given to the pre-ex-
ifting fupplies of circulation. The revenues of the fucceeding
year, and the coins which will be brought to the mint, in confe-
quence of the difcontinuance of their currency, will materially ex-
tend the {ubftitute, in the courfe of that year, and its extenfion
will be fo far encreafed, during the third year, by the facility of
procuring the remarming fpecies to be recoined, which will arife
from the diminution of their current values, as probably to enable
the difpenfing wholly with the circulation of the foreign coins,
after that period. The progrefs which the currency of bank-bills,
will be likely to have made, during the fame time, will aifo afford
2 {ubflitute of another kind.

This arrangement, befides avoiding a fudden flagnation of cir-
calation, will caufe a confiderable proportion of whatever lofs
may be incident to the eftablifhment, in the firft inftance, to fall,
as it ought to do, upon the government, and will probably tend to
diftribute the remainder of it more equally among the commu-
nity.

It may neverthelefs be advifeable, in addition to the precautions
here fuggefted, to repofe a difcretionary authority in the Pre-
fident of the United States, to continue the currency of the Spanifh
dollar, at a value correfponding with the quantity of fine filver
contained in it, beyond the pericd above mentioned for the ccfla-
tion of the circulation of the foreign coins. It is poffible that an
exception in favor of this particular fpecies of coin may be found
expedient ; and it may tend to obviate inconveniences, if there be
a power to make the exception in a capacity to be exerted when
the period fhall arrive,

The Secretary for the department of State, in his report to the
Houfe of Reprefentatives, on the fubjet of eftablifhing a uniform-
ity in the weights, meafures and coins of the United States, has
propofed that the weight of the dollar fhould correfpond with
the unit of weight. This was done on the fuppofition, that it
would require but a very fmall addition to the quantity of metal,
which the dollar, independently of the objeét he had in view,
ought to contain ; in which he was guided by the refolution of
the 8th of Auguft, 1786—fixing the dollar at 375 grains and 64
hundredths of a grain.

Taking this as the prop<r ftandard of the dollar, a {mall altera-
tion for the fake of incorporating {o {yftematic an idea would ap-

i pear defirable. - But if the principles which have been reafoned

from, in this report, are juft, the execution of that idea becomes
more dittcult. It would certainly not be advifeable to make on
that account, {o confiderable a change in the money unit, as would
be produced by theaddition of five grains of filver to the proper
werght of the dollar, withouta proportional augmentation of its
relative value.. And to make fuch an augmentation would be to
abandon the advantage of preferving the identity of the dollar, o
to fpeak more accurately, of having the propofed one received
aud confidered, asa mere fubftitute ior the prefent.
. The end may however be obtained without either of thofe in-
conveniencies, by encreafing the proportion of alloy in the filver
coins. But this would deftroy the uniformity, in that refpeét,
between the gold and filver coins. It remains therefore to elett
which of the two {yftematic ideasfhall be purfued or relinquifhed.
And it may be remarked, that it will be more eafy to convert the
prefent filver coins into the propofed ones, if thele laft have the
{ame, or neatly the fame proportion of alloy, than if they have
lefs.

The organization of the miat yet remains to be confidered.

This relates to the perfons to be employed, and to the fervices
which they are refpeétively to perform. 1tis conceived that there
ought to be

A dirclor of the mint, to have the general fuperintendance of
the bubinefs.

An affay malter, or aflayer, to receive the metals brought to the
mint, afcertain their finenefs, and deliver them to be coined,

_A mafter coiner, to conduét the making of the coins.

A calhier, to receive and pay them out.
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An auditor, to keep and adjuft the accounts of the mint.

Clerks, as many as the diretors of the mint fhall deem necel-
fary, toaffift the different officers.

Workmen, as many as may be found requifite.

A porter, !

In feveral of the European mints, there are various other offi-
cers, but the foregoing are thofe only, who appear to be indifpen-
{able. Perfons in the capacity of clerks will fuffice inftead of the
others, with the advantage of greater cconomy. g

The number of workmen is left indefinite, becaufe, at certain
times, it is requifite to have more than at others. They will, how-
ever, never be numerous. The expence of the eftablithment, in
an ordinary ycar, will probably be from fifteen 1o twenty thou-
fand dollars.

The remedy for errors in the weight and alloy of the coins mufl
neceflarily form a part in the fyftem of a mint ; and the manuner
of applying it will require to be regulated. The following ac-
count is given of the praétice in England, in this particular.

A certain number of picces are taken promifcuoufly out of eve-
ry fifieen pounds of gold coined at the mint, whichis depofited
for fafe kecping in a ftrong box called the pix. This box, from
time to time, is opened in the prefence of the lord chancellor, the
officers of the treafury, and others ; and portions are felefted from
the pieces of each coinage, which are melted together, and the
mafs aflayed by a jury of the company of goldfmiths. If the im-
perteétion and deficiency both in the finenefs and weight, fall
thort of a fixth of a carat, or 40 grains of pure gold upona pound
of ftandard, the mafter of the mint is held excufable ; becaufe it
is fuppofed that no workman can reafonably be anfwerable for
greater exaétnefs. The expediency of fome fimilar regulation
{cems to be manifeft.

ALL WHICH IS HUMBLY SUBMITTED,
ALEXANDER HAMILTON,
Secretary of the Treafury.

LAWS OF THE UNION.
CONGRESS OF THE UNITED STATES :

AT THE THIRD SESSION,

Begun and held at the City of Philadelphia, on Monday the fixth
of December, one thoufand feven hundred and ninety.

An ACT fixing the Time of the next annual
Meeting of CONGRESS.

BE it enafted by the Senate and Houfe of Reprefentatives of
the United States ot America in Congrefs affembled, That
after the third day of March next, the firft annual meeting of Con-
grefs fhall be on the fourth Monday of O&tober next.

FREDERICK AUGUSTUS MUHLENBERG,
Speaker of the Houfe of Reprefentatives,
JOHN ADAMS, Vice-Prefident of the United States,
and Prefident of the Senate.
ArrrOVED, MARCH SECOND, 1791.
GEORGE WASHINGTON, Prefident of the United States.

Depofited among the Rolls. in the Office of the Secretary of State.
THOMAS JEFFERSON, Secretary of State

An ACT fupplementary to the act, entitled ¢ An
A to incorporate the fubfcribers tothe Bank
of the United States.”

BE it enaéted by the Senate and Houfe of Reprefentatives of the

United States of America in Congrefs aflembled, That the
fubfcriptions to the ftock of the Bank of the Wnited States, as pro-
vided by the a&, intituled, ¢ An aét to incorporate the fubfcribers
to the Bank of the United States,” fhall not be opened until the
firk Monday in July next.

And be it further enaéted, That {o much of the firft payment as
by the faid aét is dire€ted to be in the fix per cent. certificates of
the United States, may be deferred unul the firft Monday in Jan-
uary next.””

And be it further enalted, That no perfon, corporation, or bo-
dy politic, except in behalf of the United States, fhall, for the
fpace of three months after the faid firft Monday in July next, fub-
fcribe in any one day, for more than thirty fhares.

And be it further enaéted, That every fubfcriber fhall, at the
time of {fublcribing, pay into the hands of the perfons who fhall
be appointed to receive the fame, the {pecie proportion required b
the faid act to be then paid. And if any fuch fubfcriber fhall fail
to make any ot the future payments, he fhall forfeit the {fum fo by
him firft paid, for the ufe of the corporation.

And be it further enalted, That fuch part of the public debt,in-
cluding the aflumed debt, as is funded at an intereft of three per
cent. may be paid to the bank, in like manner with the debt fund-
ted at {ix per cent. computing the value of the former at one half
the value of the latter, and referving to the fubfcribers who fhall
have paid three per cent. ftock, the privilege of redeeming the
fame with fix per cent. ftack, at the above rate of computation, at
any time before the firft day of January, one thoufand feven hun-
dred and ninety-three ; unlefs the three per cent. ftock fhall have
been previoufly difpofed of by the direétors.

FREDERICK AUGUSTUS MUHLENBERG,
Speaker of the Houfe of Reprefentatives.
JOHN ADAMS, Vice-Prefident of the Upited States,

and Prefident of the Senate.
ArrrOVED, MARCH sEcOND, 1791.
GEORGE WASHINGTON, Prefident of the United States

Depofited among the Rolls in the Office of the Secretary of State.
THOMAS JEFFERSON, Secretary of State.

An ACT to explain and amend an A, intituled
“ An Ac¢t making further Provifion for the
Payment of the Debts of the United States.”

BE it enafted by the Senate and Houfe of Reprefentatives of the
United States of America, in Congrefs affembled, That the
duty of one cent per pound, laid by the aét ‘¢ making further pro-
vifion for the payment of the debts of the United States,” on bar
and other lead, fhall be deemed and taken to extend to all manu-
faétures wholly of lead, or in which lead is the chief article, which
fhall hereafter be brought into the United States, from any foreign
port or place, )

And be it turther enated, That the duty of feven and a half per
cent. ad valorem, laid by the a& aforefaid, on chintzes and colored
calicoes, fhall be deemcd and taken to extend to all printed, ftain.
ed and colored goods, or manufaétures of cotton, or of linen, or
of both, which hereafter fhall be brought into the United States
trom any foreign port or place.

Provided always, That nothing in this a& fhall in any wile af-
feét the true conftruétion or meaning of the a& aforefaid, in rela-
tion to any of the above defcribed articles brought into the United
States before the pafling of this aét,

FREDERICK AUGUSTUS MUHLENBERG,
Speaker of the Houfe of Reprefentatives.
JOHN ADAMS, Vice-Prefident of the United States,

and Prefident of the Senate.
ArrrOVED, MARCH SECOND, 1791.

GEORGE WASHINGTON, Prefident of the United Statés
Depofited among the Rolls in the Office of the Secretary of State*
THOMAS JEFFERSON, Secretary of State:

¥ A few copies of the CONSTITUTION of the
Ur:;’tad States, printed with Notes, may be had oj" the
Editor.

Pa1LADELPHIA, February sgth, 1791,

PROPOSALS
FOR PRINTING BY SUBSCRIPTION, A

COLLECTION of STATE PAPERS,

INTENDED AS MATERIALS FOR

AN HISTORY OF THE UNITED STATES OF
AMERICA.

By EBENEZER HAZARD, A. M,

N this colle@&ion will be contained the CuarTErs of the

feveral ftates which now compofe the Un1on ;—the Records

of the Un1Tep CoLoniEs of NEw-EncLAnD ;—Royal Inftrac-

tions to CorLon1aL Gover Noks;—EXxTRACTs from PusLie

REecorps ;—and other authentic Documents tending to elucidate
our Hiftory.

The defign of this compilation was intimated to Congrefs, and
honored with their approbation.— On the 2oth July, 1778, their
committee, to whom his memorial was referred, reported it ag
their ¢ Opinion, that Mr. Hazard’s undertaking is laudable and
deferves the public patronage and encouragement, as being pro-
duétive of public utility ;> Whereupon they ¢ Refolved, That
it be reccommended to the Governors, Prefidents, and Executive
Powers of the feveral ftates in the union, to affit Mr. Hazard,and
give facility to his labors ; and that for this purpofe he be admit-
ted to an infpedtion of public records, and be furnifhed withous
expence with copies of fuch papers as he may judge will conduce
to the valuable end he hath in view.

He was, of confequence, admitted to the infpe&ion and ufe both
of public records, and the colleétions made by individuals, from
whence this compilation (mach the largeft he has ever met with
on the fubje&t, and, he flatters himfelf, the largeft ever made in
America) was formed. It has fince met the approbation of many
eminent charaéters,and even in its manufcript ftate, has facilitated
the fettlement of fome important controverfies.

The compiler cannot fupprefs the following letter from the honor,
able the Secretary of State, to whofe infpetion part of the com-
pilation was {ubmitted, as it contains fo flattering and relpeta-
ble a teftimony in favor of the importance of the work.

\ ¢ Philadelphia, February18,1791.
S IR,

I return you the two volumes of Records, with thanks for the opportu=
nity of looking into them :—they are curions Monuments of the Infancy
of our country. Ilearn with great [atisfaétion that you are about com-
mitting to the Prle7[5 the valuable Hiftorical and State Papers you have
been fo long colleéling. Time and accident are committing daily havoc
on the originals depofited in our public offices :  the late war kas done the
work of centuries in this bufinefs : the loft cannot be recovered; but let
us fave what remains ; not by vaults and locks, which fence them from
the public eye and ufe in configning them to the wafle of time, but by fuck
a multiplication of copies asjfal[])/ace them beyond the reach of accident ;
this being the tendency of your undertaking, be affured there is no oncwho
wiflies it a more complete fuccefs than, R,

Your moft obedient and moft humble Servant,

THOMAS JEFFERSON.”

Mgr. Hazarbp.

CON'D- L ToT OuN 8§

I. The Work to be publifhed in numbers, each containing
160 pages, large quarto :—A number to be delivered every three
months,

I1. Ondelivery of the firft Number, payment to be made for
the firlt and fecond, and afterwards for each Number as delivered
(except the laft) fo that the price of one Number will be conftant-
ly in advance. The very great expence attending fo large a work,
at the fame time that it renders this condition abfolutely neceffa-
ry, will be a fufficient apology to the candid for its infertion.

ITI. The price to Subfcribers willbe one Dollar for cach num-
ber. Ttis fuppofed that the Work will probably be comprifed in
eight Numbers, forming two handfome Volumes, in large quarto,
printed on a neat Type and good paper.

IV. To thofe who choofe to fubfcribe for the Work in Vo-
lumes, the price will be Four Dollars and a Quarter of a Dollar, for
each Volume, in boards. :

V. The colleétion will be put to the Prefs as foon as there
fhall be a fufficient number of fubfcriptions to jultify an hope that
the expences will be defrayed.

5 Thofe who receive Subfcriptious will pleafe tran[mit accounts of
the numbers obtained to Thomas Dobfon, No. 41, Second-fireet, Phila~
d:lphia, by the firft of May rext.

Suescrirrions will be received in Portfmouth, (N. H) by
Jeremiah Libbey; Bofton, Thomas & Andrews; Worcefter,
Ifaiah Thomas; Hartford, Thomas Hildrup ; New-Haven, 1faac
Beers; New-London, Timothy Green; Newport, (R. I.) Jacob
Richardfon ; Providence, Jobn Carter ; New-York, Hodge, Al-
len & Campbell ; Albany, Abraham G. Lanfing ; Philadelphia,
Thomas Dobfon, and Hazard & Addoms; Wilmington, (Dela-
ware) Frederick Craig; Baltimore, I. Holmes; Alexandria, Jo-
fhua Merriman ; Norfolk, Mr. Lindfey ; Frederickfburgh, Cal-
lender and Henderfon ; Peterfburgh, John Grammer; Rich-
mond, Auvguftine Davis ; Newbern, (N.C.)F. X. Martin; Wik
mington, John Bradley; Charlefton, (S. C.) William P. Young.

PUBELC. N-QTTCEL.

Somerfet County, 1.
BY virtue of a writ of fieri facias to me dire&ed, againft the

goods and chattels, lands and tenements of CHRISTOPHER
Beexman, I have levied on, and feized that valuable houfe and
lot of Jand, fituate on the north fide of the Main Street, in Prince-
on, now in poffeflion of Adam Shaw, and known by fign of the
College ; it 1s an excellent ftand for 2 public houfe, and has been
occupied in that way for many years. ~ All the above mentioned
premifes will be expofed to fale, on Thur{day the tenth day of
March next, between the hours of twelve and five in the afternoon
of faid day, of which all perfons concerned will pleafe take no-

tice. : WILLIAM WALLACE, Sheriff.
Weflern Precinit, 18th February, 1791.

PROPOSALS
FOR PRINTING BY SUBSCRIPTION,
A COLLECTION OF
MISCELLANEOUS ESSAYS,
Partly original, and partly already publifhed,
Written by MaTuew CAREY.

CONDITIONS.

: o, I "HE Work fhall contain 200 pages ; be printed on the
fineft writing paper ; and be elegantly bound, edge

rolled and lettered. :

II. Price to fubfcribers two thirds of a dollar, to be paid on the
delivery of the book. -

II1. The work fhall be put to the prefs as foon as 250 copics
are fubfcribed for.

1V. The fubfcribers names fhall be prefixed.

=" SUBSCRIPTIONS are received by CarEy, STEWART:
and Co. and all the other Bookfellers in Philadelphia ; alfo, by the
different gentlemen throughout the United States, who fupply fub-
feribers with the AmericanMufeurs.

Philadelphia, Feb, o3, 1701.




