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The followlng article from the Richmond
Fsamiwtr suravels the whole subject of the

|-n-th-i!¢md {he United Stafes. | being the aonus! published wiatemeni ol

shiier.

The tabls B shows the loans and

the eireulation of thie

the 18t Jaoly, 1863, 1) the st

e seceess of the Bank of England, fovudird

e8It is upon pure eredit, hasgiven rise 10 a0 | 1. yoscie and
beeod of gmull banks in fhis couo- | pranches from
try which bave brought about periodically the | ol
revalsions under which the comntry | V4 RS S EREER DI L F Tty 1657.
The table 1) shows the smoaut of
wrnished by the Bank of Teanesses
ills, from the 1st July, 1856, to the I
| 1357 —which aczompany thisrepact, and
| enable thn Genmral Assembl
true uses of | opision of e operations
| Das bern under e coe

L F"'”
t.:lm I basking is to be encoaraged,

Mnmuw_npﬂbhwtbem;tul r
.wamnmm-mm,i'
dollar for doliar, npon o like amoust of coin.
Wa shall then find and exjoy the

Fr-m tht Rickmoend Examiesy 1

The Bank of England was focarporaled in |
1804, sighty-five years after that of Amsterdam,
jnd mas the Bret bank of deposite, discasnt and
cirpsiadion.  [ts cxpital was £1,200.000, or six
smillions of doilare, consiating wholly of gov-
ernment stocks, bearing an interest of elght per |

savment of taxes by the government. and the
punlic revenne was deposited in the Bunk. I
weas aatortzed to circolate exchegaer bille and
m=ake loare to the government.

As & bank of daposite, Il was astherized to
receive depusiies pot only fo7 safe.kreplaug, to
ba relurned when dsmasded by tbe depositor,
bat to be caed and loaned out for the henefit of
the inetituifon, care being taken slways %o
be provided with the messs of refutoing &r
sgual amount when demat ded. Asa dank .uf
diseount and circalution, It issqed its notealin
the Faith uf Its capits] (gerernment) stock and

promissury poles respocaibly sodoreed, charg-
ing an laterest pomething greater than was Au-
thurized by law 10 be chazgel o Iwns.) and
thus allowing it, fer ithe wes af its credit, &
hizhinr ta'e of compensalion than intviduals
were aytharized 1o receive for the uss anc Laz-
ard of money oF capital loaned ont. The bask
soak, 14 the whspe of B promissory uoie, the
cradpt o au iudividoal so. good that anciber
equally responacl Ie‘mdanﬁc bis note for sotk-
ing. and guve out ity C

bauk pile, the transaction being obvinusly bat | and should

a mers exchange of cradits. Such wese o,
extracsdinary advanthges of thas ineelt: £
.'h v -

- d v-u o-ﬂl.ta-twd, to 179, whie

fifty-five miitiors of dollars
\ mades thess profits on AR egregious popu-

, jug on that Tepressalalion exclumivels
for theiz cigeulation ; RS @uch & S5 didd the
ceriilizures of deposd in ths orrginal Bank of
s materdam  No oo¢ suppes:Z ihey could e
| t tor a woment alter thiey ceasrd
to be conyeriibie isto the meizls on demand :
ner were they supposed to have the rilert of
jereasing (e sgrregats volume of ihe corven-
cv, sad ihereby of jocressing prices They
were 8+ completely idestidad in the popular
st with the metalic currency axil svery note
in cireslaiion Bad Inid up in the vaulls of ihe
bark an egual Emount, pound for pousd, balc
which all ie pageT coutd be < uveri=d Lbe wo-
piest |2 wan presented. Afl this was & dalu-
wion. The fssres of the Bark of Exgland
wever did veprosend, frem i Eeal, the precious
Emetzis lnstead of the represcsisiios, i's
soles wers [k Teality the mbsiutele Tor Colo
Tasteail of being the mmare drudges, per-
(olming ail the oul-deer service, while th=
{ at their ease in the vauits of the

or dzgtroctisn, as did the eartifizales
daposits in the original Bask of Awstenda
ey & led ished

they pobacituied, GeIf
: Every le r

pa s mipd yet, by thie laws of it=

tut (pepezsed (18 circglation,

# 1T sree the foundaltiom of whi it 2o
woakes o, crugmsled vapisued.  Thus tbr geTm
# destrystion was ipplunted iz the wysem al
ii# birth, bas expandsl with its growth, and
sreet e nste dinally io e dissoiuiio el
cond selween bank cirrulation 3nd @y hic is
snertal . ose or the other must perish in he
s tuzre. Sgclh ks the docrew of Lase—ilis ir-

reversible.
MISSISSIFFL INTELLIGERTE.
Taxr Passpeces or Deiva.—lbe Vliey
Planler gives a gratilying £ud sheosraging 3c-

the prospecis of the towsn of

C=atome county o0 the _‘.[._BN...;}..‘

river Bsveral business bousea bave been

iy built there, and others are iu eontem-
The Planier Temarie:

W= peeld mechunics, such as blacksmiths,

cters, shounakers and others nel men

od. Now is the time for the echanics To

ani egtablish a character in the fice

{isg up of the town The abirill whistle of

stsamer, moviug tnajestically up o down

she great “ Father of Walers,” as ibe case may

he heard f{or this point many imes

bt Andin fact,

L L in faver of rasbhing

Delta oo to & high, bonorable mod caexpected
Jdeel i

Gxx. Foore at Jarxses. —he Mismsripp-

- ey aestesE sat maS Vs Wi LGN

genileman at Jackson, and mestions on the 3u.

oty of 2 correapong th= Riclhmond
Senth. that be will prebably take the slump o
M iasisaijipl 1o defeat the policy of Gov, Waix-
e, of Kensas thluk thers ja
an¥y irsth v the romor

Misrise or THE Lecistarune —An adl.
jouryed wesaint of the Legi ré will » coun
menerd at Jackson on Monday next, It is sup-
pesed that a [ S, Senator will be slecied fur
the powitioa DOW beld and g0 ably hiled by th
Hor. A. G. Gaowx. The mew lefm cominen-
cen on the % of March, 1858,

Ropgwas —The store of Mr. Hinvant, at
Syrdia wzs egtrred last waek, and $25) 11 ro
ard a sqnt'ty of goods stolen wWerefrom
8 Y sagdvion resis oo An individual sern

™ around the piac

Ta0b way committed,

tie whereabouls of either money
anols Ner, Oct. 28
8 Mivicar Cartsce—A corsrspoisdent of

the Gresada Ripublican urges thie propriety and
pecessity of swablisting 3 Medical College i:
Miasiggirori

Taiscears Orrice x Pasoia.—Iin the
coarss of & month o7 X weeks, we are credi.
tabily fnformed, u line of telegraph will be It
y bat wean Memphis and Pancla. Ar
tue Telegrapl Company is Dow here,
Wt presqone, lhe b-2fesary arrange-
fi'ting wp i vz

Cume, wp "k (e wares, and et us bave 2
1t e lizhtning newe, Lo cheer us duling the ap-
proacting Clristmes bolidays, when, we hope,
the dall time of
10 & great zstebi, evapatalel.—FPasele Siar

ALABAWA INTELLIGENCE.

Asapaxs Lesmatoae—Ths Legislature
assewhles on Moaday week. The Hustsville
Jdvorale payn:

iefi wmmvident, now, that the members will find
that 1he prevest money panic, (he bunks, ke,
will ozcupy mueh of (heir atlestion. What
palicy will be purseed with reference lo the
puspetded banse and iz cOTTERCY af the Sate,
and the old Bauk notes, is pow bard to tell
Ulitrs measor=s will most likely be alopted, o
o'y agawst osr own banks, el againse The
cizoulation of the sotes of banks fu Ollier
Eiates. Such measures, Doweved, o o ac-
vasee of pahiic opinles, will 5 inoperalive
acd desd enacimenis. Derronnded as we are
by banke in othier States and dependes: 25 our
trace I» Witk lhem, wr &i® Lo De @more a8:cled

latare, thererare, sbioaid be prodent asd act sc-
cordipg fo wuTrosniding CIFCHIIM &Pl "

The same paper rewmaris:

“The Commercisl Bauk at Selma, in this
State, has suspended o secordance with the
wish of the bisinees men of that place. It
has over $I00000 of awate over every lakil.
ity, A good deil o! ita coles have been in cir-
calation in s region.”

Low Wares —The Alebsws ssd Tombig-
bee rivers age alimoy too low lor dABwCetion,
and oo But the lightest boats cavrun. W
ent'sa gors Lo market o by Eailread.

Wa trars from the Haynevills Chronicle that

Col. . P. McRee, an ofd and highty esteemed |

ctizen of Lowndes couaty, disd s his resi-
drtiee uenr Hickory Grove om toe 19:4 fust

Srart Faisn—The third Aunual Fair of the
Alshamy State Agriculivral Soclety will be
el 1 at Montgemery en the 17, 1Rth, 1mk
snd 20th dsys of Ravember pext.

At Louisville, coal is ;-ih‘r-g at from 12
to 14 conis & buslel,

EF Avthe late fire v Uhicagu twenty-two
lives were lost.

@@ in cousequence of bard uimes the Cii-
eago papers falk of reducisg theic pages by
one column during the whuter.

Governor of Tows Lisw iswued a jiro-
elawation ennonucing the remaval of the cap-
jeal of Thsl State to Des Moines City.

5 The Governore of Maive sod Mistis-
sippt have appointsed the 19 b of November an

s day of thankesiviog; anid the Governors of | payme
New Yerk, Penusyivasia, Massschusetts acd o o, 1he Boods of

lowa the 26tk of the name month

— e

fotiows: New Vork, 30; Philadelpbia, 1%; Bou-
tan, 16; New Otinans, # 8i. Louis, 3; Buifalo,
2 Milwaukie, 3; (‘hﬂmu; L

fwes of & Mr. Powell, who feli insen-

ihe

— | e

TES BANKING SYSTEX. - e
e

rabie C exbibita the pett

some way gel rid
uﬂim imposed upoo It

'“; the charters 8o

1t woull pot prem to b:d
e e 1 | Sk o8
of il presest Di
exnibition of the nell
of the back at the closs
simce its arganization

Tos capits! vtork of
= jot Ju'y fast L

of the Board of Directors, if

S shail be made tothe charter

o
prafite ket could follow such = change,

tions in the warket can be made at any

time mcmﬂlﬂﬂlhom when- whoe 1 grave land,

suite thely juterest of caprive. eoni- | pove taken and
ors of be )

bave no doubl Mumg gomd g:’:..w,] :l Mkt '”llhll"

failh for ihe benefit of {hisir stockboldars and or besn soeareless 28 1

their former expansions may bave reqaired the | por taxen

A'similar experigont, but from & far dif-

tve banks; yet it proves that the control r
:!mt;l':-uncng the Stats, whilst ferent and sure philanthropic mollve, was

ehielle of Ff,m'db'“kﬂ hy the o= | made sows yesrs wm of the most plous
ral Asses l’,.ﬂmmm.ﬁpﬁdhp‘-
vent such irregularity o future

1-+ Meak pmvantd on
+ O Priacaped B ity with ibe =

its present mea edit, I proparly cou-

useful to the citizens as sny
br ar Lod

that could be adopted.
relieve the propie from tax-
pressire oo the treas-
I:s business convections with other see-
wi ita credit would euabie it in sny
cas and certainty, to
State, and meet the
wiabes of the Geoeral Assembly.

in the charier that
few, and bave oft
} Asemibly by these who
aad by Whem in thel:

it
wirs |s designed to be cast on
Tsis emm fuciudes Lhe whetk he
Plarters Bank, smwailig 1o M”
cest, peransam. Tte motes were Tecelved 1B | gud aiss e would do much to
I in the ayent of &

PESTS DUJE TEE BANK.
the deb4s doe Ahe dasd Fromi
ani diwe Dok (Dol wle
@:bis due [ron HASET naaly, whics sre
trratsd as Cash, mor d o @ ncnde (he
b of Lh® Sgate, purheed by
apostisg e the 1ol Jwy tast L Ther o
i irvatsd ne dIroesn
151 Jsty, 1867, exoeed (home of 1D e
I ¥ £ ouBdrmile e inved TRAL SOATIT Ths =
depouites, of discounted Bill of exchange and - o
THE DEPOSITS,
On the st July 16§ smossted e ...
ot - .. 1R ” sieeeed VOBNED B8 [ i 11y capital micht
and wost profilable business el
and seiling e xchisnge,
id be joaped 10 the ¢
.. THOD to the nom-

The P’ﬂ"c.‘au
amemdaienl a3e _b“‘
urged upon Lhe LeneTh
preceded the presout boarni

octs in chartering the
th e title of the

Tadir A shews

Loatis gl disennts, of Directors to avaid such an incroass of Ity

cirealation ss would encourage Improvident
and heedless speculation la the products of the
country by its customers, and have not there- |
fore been compelled, notwithatand ing the pres
it by the ather banks, Lo curtail ma- gl: 8
-
or

sure ofon
terially it circulation or diminish its discounts

el he 1ol Junuary, 1ASY, was §1 8ES 7S ]
T A ak Juiy, w * e Uy ais aew | awalt the arvival of bis father.
mardered by the ladiaue in

he &b4a | hypk beside those spa cified
act, was the relief of the people
sare prevailing in thy
Heuce provision W

be 'inplﬂ,!ll in + discounta b 1% Jarmary, - = (R Kl

] i ‘“ Jd’. " - ') n;m -= “‘
and if the parchass of the bands of the Eia'e 2 5t be was iken |
be trested as discounls there will be butlittle
variation eines the firet of the year, so that the
Bank of Tenneasss s in noway responuible for
the presturs in the money merket duriag the
pastarason.

the cifizete 10-

Lit n Lhe 5t ol
Exhibiting o pa kiation, whick

crensod confidence In the Qv i
will not b+ less zratifying to the (zene
semb'y than to the Board of Directors
NOrs 1IN CIMCULATION
Should vary in emonnt each j
redit in the form of 8 | dactiois and business of the ¢
be, with its preses
doabls whasi it is, but tie ope-
e, | iples coles

of buying bilia
viher hail sbou
the differest counties in pre
ver of voters in enrh—n d
tal smoug the branches was maa® U
principles—thus constituting

balf loan office. Sach an o078

jyigien of the ca

jear & ile pro-

aslry TR nization for soch

o ot corvapondent laws controlling it, the Bank would be enabled

1o [urnish rurtency evough tu acswer the de-
 ——

great degree the circulation of the ootew of
other Stated, which bave bean and may sgain
be, the fruitful seurce of frand and faposition
upon the citizens, Much of the pressure in
the money market duging the past season had
ila origin iu this very evil. Latge sums o the | the latter
notes of other States bave besn used by some
of the new Bankg and Hrokers, withoat the |
payment of any tax for the priviiege, to su-
pefeede the motes of our own State Banks
which were immediately returned for the pre-
cious metais, !hnﬁ? evmpelling & curtaiiment
of the circulation o

duction in their discousta,—a few banks or |
brokers of limited mease may tus materially
interfere wiih the larpest ana best conducted | on its way
institutione.

¢  their capital, their
far any purposs
t their |rm-nuuu:; dividends.
the priscipal ba

ual Irinwucno! (heir
of carrency for clreula-

sranches any portion
precious metals
s halever —excep
Thé suthority of
mainly inthe son
and in the preparalios

ed it from keeping i clr
it | of 1w notes 28 It meens wonld srem 1o § oty —
wied. it had incrased Pe capital and | the amount of rirculation for the lamt four years
: from £1200000 te L£11,00080— | s ghows ia table B,
THE CASH 8N HaND

- I Is also sxbibited in tzble B for the lnat four |
lusigr. Itn noten were universally re- | o L4 peference in made to the Cashier’s
dsd zs representing gold and stiver, and as |2

: port

with the freguent
the other polit-
in the elections, could but
jonses. In the 5o
jaturs ia December,

Sieh an organication,
change of its offic
icsl parttes prevalled
jesd Lo serious apd heavy
ports made to thke Legm
1855 the suspended debt excesded meven
ired thousasd dollars, near one-third of ite cap-
ital which induced the Legi
of 1854, to piacethat

or Lhe monies on hand in table A,
THE REAL ESTATE AND OTHER FROPERTY
Amounted, on 18t July last, to $23L 9

iy sum which 2 astuzlly cost
of W, exeept the banking houses, baviag beem
saken to secure doublful debts ; the price xt
which 1t was taken was probs iy high, yot the
ihe yrice of real emtate ren-
robable thaet the bank will sastain no
The [Hrectary spares
extale, except the banking houses oc-
cupded by ‘he bank ar
believeld to he no other projp
(e bask, except the pecessary fursiture in the
affices, of which no reperi has bown T¢q sired of
the branches, ex "ept their report of current ex-

the bauk-—ail |

slature in thelr acl
nder the coutrol of
The examinstion sinee
tisn of the hranches, show
ass from that fea-
josna te be made

oportion to their

It seemy s'racge that = doubt should exist In
the mind of any cae of Lhe necessity and im-
nortance of placing the masagement of such
der some controlling power, Lo
and harmony of action, which are
#0 essentinl to the maintenince o
Lo |18 weccess in business—Lo its protaction and
and defenss when sssalled, and for the boner
of the State to which it helonge.

As this change has often been Tecommended
by thoss who preceded the present bhoard, it is
| desmed not out of place to specify same of the

evils growing out of the want of power Lo coa-

vo effort to well all | gude into the coudi
ihat the principal loasee a7
ture of 1he chidrter reguiriog

to the duferent courties in po

ally benefitted by the re-unaciment of thel2th
Articis of the 9th Section of the Charter, wiich

v belonging to

I e balpnes of the suspeadad debt reported | o4 jrgtitution un

the priscipal bank,
the bands of s agentaand aitornsyy |
erzble suins have been compromised
red by new potes upon time beicg giv !
~oliections o Wmoney,

et e coutral o

both of wlich

i to e deposited with 1be branclies |
they belonged, and
» branches apecilying the
t eollecied or co

currency.

If demand be made st the counter of one of
% | ity Branches upon s owa noles for payment

| and the Casbier reluses, with ample means in
the vault of the Bask and bis condurt be sus-
the Bourd of Directors, this discred-
tbe Brazeh and inflicling upon the other
principal Bauk the

and impositions too often practiced onthem by
the use of small notes, and would in a greal
legree protect them fron, the fuctustions in
ihe money market, which 8o often cccur vader
| the ?uuin wystem.

Wh

Jieved to be fraudulent

Brenches as well as the gideration uf the General Assenbly.
mogt ssrious injury; onght not power to Jest
soewhere to remedy such an evil?

If the priscipal Bank is advised of the em-
safe agents and large sums of
money left in their bands for months, though
{ to bave the pzent removed and the money
o ‘dsced in the Bran-b, and refuned unti] heavy
the | |ceses are sustained; should thers beno remedy
but a suit at law for the recoveryof the movey?

If the Bank discovers large sume of motey | commes Setood Besils,. . SIS
| remaining tor months in the hands of agents of .
7| the Branclies, yieiding mo profit, not even jnter-
IR L when thousands of dolsrw could be made
hy & judicious lovestment of it, ought there not
to be a power somewhers to order the luvest-
ment and thus secure the profits?

) lu perinds of pressare in the mon
a1 | which often oeccur, when the collection of its |
debts becomes Decessary to preserve tho credit
of the institution, ought any of the branches
Lo be permitied 1o continae their discounts and
retuse the collection of their debls® thus throw-
ing upov the priecipasl bank and the other
branches the n-ceasity of protecling ils credit |
as well as their own.

, the wariler stages of the bank, combina-
tists were diszovere.l by which large accom-
modations wers given to & few favorites; some-
times for the use of Directors, in vielation of
law; and occasionally to promo'e intercal im-
nrovements, or butld up factoriea for thead-
vancement of loral or privales intereste; ought
ther= pot 1o be 3 power somewhere to arrest

Leve been expected from %9 =
ploywent of un CONDITION OF TEE BANK OF TENNESSEE AND
ew of the act of 1554 S5 3 B

tore cauwed to be b

pril,
rmiderod Gniit for
tee Pollowing stete-

| Cupittal Block..oeiens
Ainkir g ar Ccn’ogye

he General Assembly with suthority to sell,
have not been disposed of —na sach price Lies
wesy offered as in the opioion of the Board
tify & #2ale 0 them
1t of too much valae to

Tler stocks are
joatily any sacri-
" Tue five per cont. bosds of the
S.ate falling dae eariy wex! year are axpected ]
to be paid by Lhe Bank from its other resources. |
such evils have repeatedly occurred, and for
woper supervision of the Branches
doilare have been lost 1o lhe

1L afuris the Directors pleasure lo say that
for a few years past, the Branches have gene-
rally co-aperated with the principal Bank in
the poliey adopted by it, and conducted their
business with energy and zeal, thersby secur-
ing largely Inereased profits to the Bank—yst
-anirol over thie Bratnches as may secure
harmony and co-operstion in their movements
ant Tor Ui sycesssful wan-
itation; snd becowmes more
su, A8 (2 pumber of banks increases.
itsters st of the bank will be greatly pro.
i, whether the suggestad amendments to
the charter be ndopted or not, by such a change
in ibe laws, 23 will secure punctuality and
prompinesd in the psymest of its debts, or a
nors gpeedy and less expensive mode of collec-
L here does pol s#etm Lo be any good res-
g the State to the expense and
Jar suit at law, for the recovery
aased 2 citicen from Lhe treasury by
3 erw, having no lnterest in the trans-
Il the collectars of other dues to the
State, after assesament and lax liste are placed
r handa, were compelied to sue deliuguent
ars, wome twenty-five or thirty per cenl. |
perhaps mor= could not be collectad in tim= to
meet the demands of the S:ate.
thiese be wuch & difference made in the mode of
collactling the debts due the Stata?
cate from the officers of Lhe bank, sworn to II’I *The statrma-ut of predis fir (he year
feessyary, stating the parties, the loan aod the .
defulestion, might awborizse the courts to reu- |
ler & julgment and jssue execation for its col-
jsstion, as Cone every day in bebalf of individ- |
uzls by the Courts of Chancery—property is
sold by the court upon credit—noles taken pay- |
sble at & [etare dav—if not paid, an execution |
is ordered by the court ou the wotes, without
etice to the debtor and the mouey collected—
euch 3 remedy would not ouly bensfit the bank | Ly .| adephia, Bartimoee ‘end Pitinbs
vy secaring punctuality in the paymeut of
drbts and thereby to eniarge its business, bat
cenerally that of the debtor alse by aveiding
he beavy expenses and damages teo oflen
wrred for the mere purpose of | Of fhe aboss Ruchange on Neow Yok and Phils-
me be | Aripdis, wes pives to Unien Balk covsiraees 1,503,000

the duty of the Prestdent anl Dire#ars
of the Bapk of Tenrneseee to makes
1o the Grueral
of its charter and
cied a9 in their jJudgment any
ssary Lo promole (he inlegegls

n !II'I'.- on w il!!;xl‘rli-.'
policy adopted by the Nats
1 the Bank or becoming &

i zvem in corpe-
ome 0of making

8 deemed all immport

pariner with a part

tons of any Kin

£ the Bank of Tenneuses
of such larze suins i (he

Thie eatabilshment o
aflesr the luvestment

ras aApplicatton
rrection of a rival

in existence In which the Siate wans so mu-li

d therelare recommenided that the
Hank of Teunessee be put in lguidation and
e wpp'leation of its funds to the payment of
the detis of the State; the time soewed Pavor
able for lta accomplishment
pever been iu a betler conditi
lews them [or many previous years; the cond

s its cirralatis

oun'ry prosperous, the stajple pra.
ctiony unusgally large, prices good, sud new
bav ks going into operation daily,

It was confidently expectad that the currescy
thas withirawn would be sapplied by the issues
of the new banks and thus efferd the" meacs of
panie, fear and doadt will have, | paying its debts withont embartasement to the
wat the means of the hank thes sop-
go far toward the extinguishment

e Stale debt and leave the prople free from
taxation =x¢=pt for the sipport of the Slate
The Geveral Assembly took & diferent view
lustend of placirg the Bank
in Dhguidation a9 surgested, the stk in the
Uniog and Planters' Backs wans tramsferred to
it, wifh authority to sell and after the payment
of the five per cent. boudy of the State Falling
due nex! \,_-!r,the proceeds to be spplied Yo the
increxse of its capital slock.
the oficers of the Bank avd Branches (excep!
of Upe President) wese increased, under the
cxpectation of being able to sacare Lhe services
of better and more experienced officera an
make them more active and vigilant in the per-
it nance of their duties; thereby rendering
ne=ll more efi-lent
sane lime largeiy lncreaming
bilities of e Stats to aid the sywiem of fuler-
by their policy than by onr oWl Orugr Legis- | wal tanpraovemenia
The Prestdent and

On New Tokaeaeoses

thoughtlessly ine
advantage at any ti
cers of the bank over the

ebiained by the ¢
oi'izen, & certaln remedy would be foond in oar |

The salaries of 1
The officers of t{he bank and branches are |
cenerzlly citizans too Hitle acquainted with the
pice distinctions and lochricalitien of the law |
perehant, whilst (he contracts made by them
ere wubjected to Its most rigid rates, and thou- | iy regolotion raising a seloct commities on
ode of doliare ansually last by some Imegit- | henk suspesaions; the molicn- prevailed and
ity in the allowance of days of grace, de- | ar R oifered & sesolution in New seferring the
mavd, protest, or notice.
payment of money should fall due on the day
spocified in the face of the
kers of surh coutracts, their securities and en-
darerrs, whether migning on the face of the pa-
per or bte back, should be holden Hable for the
debt until paid, wilbout demand, protest, of no-
It is, or ocught to be
raarde the business of these signing obligations
Lo 1he Bank, Lo take notice of tDe
ol paymest aceording to the lerms of the cou-
Nor does there geem any good reason
why the rigid and inflexible rules, the techni-
calities, or rather subterfuges of the law mer-
rhant should be applicable to or esforced in an
srricaitarsl country like Tonnesses. The col-
lection of debis should be ruforced by our courts
sceoriing to the p'ain snd bM«l meaning of
! contrach as o xprossed o parties
The ipcrease of the debt of the State and | :g:" should be left in the hL':o means .;'ﬁ
other liabilities, ihe multiplication of the | . .,
banks, and the pressut derangement of the car- | s vhat dutv,
rency, give it an ioportance now, that it <id |
At this time the dibt ex-
cerdy fuur sillionsof doliars and its liabili- |
ties assumed for luternal Improvement com-
panive by eodorsing their Bonde already is- |
sund amounting to eight or nine millions and
the Internal improvement laws now ia force
issuzoce of «ight ort
more, sud will probably beissued in a few |
years unless arrested by he Gereral Amem-
! by, thus leaving the debis and linbilities of |
| 1o State uear twenty millions of dollars. Tue | continaee ts
ineresse in the number of banke inwlead of en-
lsrgirg the circulntion of the 5
iz the taeans for the payment of the debls due
he bank of the State as expected ot that time,
basfn truth diminished {t sud ssbstituted mo | should not
inferior papss currensy forthe beiter one that
| exiniad bafore 3 (he joereansd labilitiens and the
icregularity in (he paper circulation of the | ary.
| Sgate, eapnot but enbance the difiruity in the |
collection of the debla doe the bank as well as | jeg hranches, and
bie pablic reveauss And theirapplication io the | yyality in the pa
st of the labilities of the State.
the debis of the Stats As wril sn]  pder the direction
the loternal Improve. | in p grest degree toc
ment companies will liave to be prid semi-an- | grase whethercom
—_— ik weally, mest in Now York. Shoald sny of the | :
537 Tus New Yok llﬂrﬂdﬂ_‘ publishes a | compunies fail to provide their iaterest an re-|
[at of lant week®s fatlures. They sland a8 guir-d by Inw—ibat, together with their gwn |
throw & resporeibility on the
treasury that may pot be resdily met without
the mid of sowe such institotion a» the Bank

e debi and lia- Contracte for the

Dhirectors otill entertaic
the opinten commusicated to the General As-
wembly in thelr former report abd do not doudt
that the true luteresis of the Swuie her=alier
will be best promoted by & dlesslution of all
connection with backs or Internal Jwmprove-
menit rompanies, at a8 sarjy 3 periof ss the

| fnatires of the Stae will admit i, without un-

urcessirily oppressing 1be peopls and with =
g+ rezzd to the public faith pledzed to them,
What iofisence, the course adppted by the

General Arermbily shonld have cpon the |

decimion of that guestion al the
v oue of wita! Intsiest (o the people of the

tier of son-payment.

vy artifice or trick from the performacce

1f such modifications of the charter and
amendments of e lawa as will securs mors
in the collection of its debts ghould
be made. and sach adiitional ald ziven as the
financen of the Stale may from time to time
the business of the bank might be
bled, with a corresponding increase of ite
», and its usefolness to the citizans and
ald of the treasory be greatly premoted,

If the General Assembly shall determine to
carnection with the bank, such
shauld be made Lo its charter and
der it more efficient and vesful,
good reason, If this
why the bank
whole banking
the State, and the ewtire profils
it be paid inte the public treas-

not then poas-en.

sate and afford- | lawe ss will ren

and thera seems 1-::"!:‘;
nnection is 1o i

o ’ b

pewured of the co-eperstion of
the abllity to enforce pune-
ment of (ia debts, would be
u:“ulurlfq busipess, but,

The bank thus

Tat | apabled not ooly

paper cifrency, or
The vales d‘dﬂ'm’ l, + the “k.

| an weil an the quality of

| dinm, as to require the
vision of the Legislatufe,
that it s not wise or

Esxperience proves

- - "L A metion to

s Howerer puwise and injuditions, the as- I~ - '

At Cinclanath, on Thoreday Bt ‘ast, | . ouon of such l'n‘»ulitiﬂj and ths increass 10 o'clock, to give (he various comnittery time

P, with o esriege, pquirted chisrolofm | ot banks, mav now be considered, the honor

| and credit of the State will demasd mpo-
demands e therr ioteronts, @t ons time

vinion to be made o mest
§ wey rebbed of @ gold watel and $463  THOY culation se rapidly, and afferdiog such facili-

Whitet the President
4 Jersie, N. Y., 3. B. Apdrews, 5 mend the dissolution
the Ne= Yors asd Erie road, | Banka &

Monday last, by & lr-.'l.od,l“".'."l_l""" B

eontractions for the safety of inir re-

It bas beeo the conatant effort of the Board

8y such anamendment of ita chiarter and the

mu BIAtA sond dbvee WUpei#eda In ©

our own binks and & re-

Thee currencey of the State would be materi-

The procious metals are now more &by ny

1 exconds tweive doliars and fifty cents per quar-
ter shiall be sapplied with
twioe and sealing wax for
offices by the Post Office Dopartment,
rule adopted March 12, 1555, has be
All Postmasters whose
than twelve dollars and Afty.
} of thelr office, &

g m-ﬂmuﬂtumu-mu
the use of their
g g

e,

Bedd at ih> masuiastore, Kn. 90 Wallen Lans, Niew
Tork, and by all druggisis, of 3e., flo., sod § pot "Wz
or o, acrsidstwie

WILL reesive Norih sand South Cumiine, Georgis, B-
Unde, Misscurt, Obia, Kentocky, Vieetnis, Lowlsl sma,
New Tazk snd New Exgiond correeey for Goodi.  Alse
all grod Pree scd Btock Backs of Tesdessse.

ot

ceots par qiacter

m
AYH'S MEMPHIS THEA

MANAGER........ D T 3
u

SOLE LEWSEE 4D
| ACTING MANAGER.

! REN...
Courve, | STAUS MANAGEN ... .....
Frofee | CRADEN OF CACURSTRA

S
The putilyc A
b : crmeTaily, lwlive and

i;fh- wre Imvited GREAY SILL FOR SATURSAT.

CANDEE, MIX & €0.

Burne(t’s Oriental Tooth Wiih.
THR ffowing 15 vne of masy imtimealds = its
favur

® ® * TRamks L (he botlie of OMIENTA, TOOTH
WASH, whick | have geed with tha groatest possflie de-
Tight and satbefustion. 1t la Lhe wriicis, pas exoedl voe,
far the gome and teelh | anide froom Lhat, (b deflghtinl
aromatic Saver (s so vory super s o all olbwer arlicies
which 1 have ever Lied, (Lat I8 bs doubly agrecaiie

o, Measws, Joszen Buasery A Co., Bastvs,

Propared by Joseph Beroell B Co , Best . Por tale
by 5. Mamsrizap & Cp., 004 ofl dealews, af 80c, pev
bol i wriSdasiwiw | PO

P

ENRONE haviog claims acainst (5e kL
“ﬂuu-lolz..ar aguisas BN, 1“:;:-. decegaet
Dieass prasent thems for parm-nt o Dy T, B Thead)
{oflice of Drs. Shasts h Thrall), 137 Mais street. Those
-H. hf:!l.::!-tm or o budd Dhem-
pay 3 g
Mﬂ!’lh-wumnmw v

12t biad

asiwes in fraia ot Tasmiing and Wire Dego oy,

To concinde with ANTRNT asd Ol BOPATEA  Oire-
SNTTH

18 Pant Nary, Lentes, Spi. 21, 1886,

N W—mm PoTe iy
Crisp's Gaiely Theatre.

NOW OFEN EVERY EVENING.
La‘iss wignirg | 1ovees and Managr......

Faiitman's milltnery store  Tosr
rich, Mo asd britlant Omieh, wasurpass-
ol in sganer.  Price vidiesi sty Jow

14 prorefiese waokd de wril e rramies (L

| Cumtucie of Drchast s, -0 o0 on
zrimg the Opers ¥ighin

Very truly youra, 0.pr

AX sntydels fur 1he p -t 1% , baes waapw,
Ko, Bas been fousd I BUMNETT'S KALLISTON, pre- |
pared by Mesers. Josmrn BumsErr & Og , Tresest
strorl, B This yrvp . It
m.nn.—nm.tm,mmu—
Sites aod etiugs of Loiecis, (mstanly seuralis & Cue pods
son and allays Ube LmfSamingllon.
Por eali by 8 MANSVIRLD & 0., asd denlers grae-

men o the South, I1 ia aimest unnecessary to
say that it had s like disastroas resuit. The
truth is uuup-ndum,ond cannol
gt along withsut one.

Moiquite Bites.

Ripxurrios oF 4 Carrive.—The [ndian
received isformation that
) redeemned

, sent to the Boltowatomie
fehoot, whers they will

Bruresu bas

eally. P B0, por bolide, =Es-wswiw
P DR BMITH'S sxiy Lroe, sTifinal sad p@sior
=

awoes minsfon

: —The wages of Inbor

in California. There

s in 8an Francisco
dollare

x i
contings to be we OI L =1
are bundieds

KASES, ke,

en being now twerty.five
; toe splendor of their
iheic nd

xa OIL!
»
o
-
=

Por AERUMATIEN, NEURALSIAL, NERAVOUS DIS-

Fer asbe, whelosale and retall, by
WARD & JONES, Thrugg.etas,
I3 Mar sureer,
pelld-lw Sale Agsnta far Mrmphia

S lears with Matkematical & Classical High School,

Pierce and his

the delicate health of
It pecensary [or her 1o week
retiof in & wild and genlal climate. The
Preaulent of the

was apprised of
kindly and charieteristic courtesy, prompt-

o Dt s e out

- :
bt surpriss, thak
Jady intended
the [aland of

meals of jo-tructios Secessary b geall'y stadenls e
Commereial, Scirniile or Professior ol parsuile

a8 soon as he
jourvey, with

supervision of Prof, J. Wl BTINBON, A. M., graieate
of Primceton, snd an #Xperirnted teacher.

Iy informed his
accommodations
lady wonld be previded for them on board
I, which ls to take its de-
East Indien, stopping
Island of Maderia —

¥ 18! and Sebent'fic Depy: tmneats,
sed hiy eatimable | " 3 "

tulien warl hy of pul k puiremage. il Bl

parture shortly for the ““Who shall decide when Doctors

Waskington Unigu.

CongapssioNas Yacaxcres.—The wvacan-
cies in Cougrews were filled at the State elec-
prohibited the ispuarce of noes of & less de-|tions of last week, to fill racancies caused by
somination than ten dollars. Tha exclusive | dealb.
issae of small noten under fiveigliars now se-
cursd to the Baok, though of sogs advantage
to it and convenlence to the cllizen, gught to
be dispensed with if the preciousyetaly can
be wubstituted in their place, the todency of
{heir w#e, is to exclude the preciovh metals
from cireulation.

The members slect are aa follows ;
Peansylvania—Twallth district, Paul Leidy.
Indiana—Second district, John E. Niblack.
[ndiana—Tenth district, Charles Case.
The last named is & Repuoblican ; the others
Democrats. No political change.

How to Dispease with

gress Impose a Tax on
thhau st any formes period and will go wieg, | Prem ibe Cincinnat Raguirer )
| thore g 8 denaud for them ; such a change

| the law woald ercate the demand, and iny
short Lime would secure all Lhal in pecessar)

Meney—Lat Coa-
all Bask-Notes.
Heretofors it has Baen attempted by the in-

strumectality of action in *be several States, to
efiect & current reform.  This bas been impos-

" of a sound and well ragulated wibie; for, aithongh some S'ates might probibit
tor the banis ay the circulation of dbaok-notes, vthers would con-
‘inue it, and @*ill continue to deluge the prohi-

ition Stutes with their emisaions.

Tze troe pian is—and we invite the atteation

@ the friends of a conatitutional carrency to
ifor Congresn to pass a law imposing a di-
7*t tax upon the circulation of bank-notes as
Toe powers of Congress to do this
I8 uguestionably. The Coastitution expresaly
“1va Congress muthority to levy direct taxes.

1 th case of banks it has already been exer-
| ciseds In 1813 it paswed & law taxing basks in

all ther departments of circulation—deposit
The tax was about & cent on |
every dilar bill issued, The tax was contin- |
It was then taken off, while
an indisct tax waa continued oo sugar, salt,
| and otheipecessariea of life.

To compent upon this odious distinction is
sulirely suoecessary. Banks bave wpectal
| privilegescranted to them, and cught to pay
mors taxel than those who have not thess spe
—— Sau7 088 10 | cial privilips, 'Wae call for the reimposition |
w76 3% | of the tax, iy Congress, onbank-pa

L=t it be fron the first =0 bigh as to probibit |
all E‘:;" fron circulation of a less denomiva- |
——-——. | llon tban twenty dollars. Gradually it could |
THASS 04 be jneressed .;.3.. the large bills, unﬂl the troe |
utional wurrency of gold and silver was |
| It was pever inte ded by the framers |

of she Constittion that thers whould be any |
oy money than gold and sfiver. They were |

| harﬂmnm, men. Tb!y
the Puwer iwsues of the o Continental Con-
grest b the days of the Revolution.
in value of those notes wai »o
red thousands, and brought

upon the cowntry.—
a provision in our present Con-
nothine bul coin lrgal tender
bid States from isw
arpee. Bat the States bave

- -
evaded It, apd lave delegated to Individuals the
power 1o feane what they bad no right to do
The riclation of the Constitution,
in the issoeof pots,has so long been
and has become ¢ interwoven with
ness of e countrr, that the Courts, in view
of the immense cnsequences, bave shunned a
decision oo lhe pont and allowed the cireula-
tien to continue,

Let Corgress peform what the Courts have
Tie next Congress will be |
Weaope toses it, before it ad-
n banks, and take off

Llax on bank bills

It would secure the people from Lthe frauds

ich is respectinlly suba 'tied Lo Lhe con-

C. JOHUNS(s, Presidest.

RANUURS,
NasnviLLe, Juiy lat, IS99,
MEAXY
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Commuti schead Laid 44 L= ﬁ:"@ :_!’
Treasurer of TeSBues ™. .00 13 b2 W
{1 nod {rwe” vod fand) 2id o 14
Preil aod joss { 5 A
Net Profit lask siz seotiths,
to~wil
O Asilve Capitalicssrocecs 141 3 f&
L L T s s B W
g 193,043 18
Mratch Ralemort..coricnces 99§90 54
Dus to BabES. . eessrsnseen (ST RIT R
Cirenlat i cenrsans s snssns 1618
todividon) Deponilors..ee.. 1,100 0 39 54
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JAMES MORTON, Caskser.

B.
TABLS

Showing Loars and Discowsis of the Bank &f Tenan-

gre and Bramchen with cmounts of specie end cir-
cu sljom, from frar fuly 1853, fo taf July, iBST.

Loane sl T pot"s Biecu Clrenlslion

Ju'y et 1653, §4,590 56305 @i benl 132 €1 §335,9 W
4 &, 1ad, 1504, 4711007 & HeZET IS T 660 9D 0
JIniy ist, 16BE, 450 TH LIMENE 2 0
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| Jam. 180, 158, 445,70 TEEWEE 1SS
Juty dag, BSE, 28 288072 M, WTE 1meae
Jan. 1e., YN5T, 4 A0S 476 60 THMENE 158 VTEe
Jaiy 190, 1857, LA SN Lude oml W1 1 8 46e 00

C
NET PROFPITS OF THX EANK OF TENNESSEE AND

HAANCHES.
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et July 1553 ke Ist Jaly JE54 ces ALTHT DO
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A certifi- | ——

S53-8 and 1958-T refry » ar=y T0 (he profits

g% the or |re cupifal. By sding (b div)-

tend, reocived 1@ ibe To'es cnd Planters®

Kanis far those T80, "8+ prolls atpegf—
Frem 106 July 185 1o Iet Ju'y 1AGE

vae LTS B
« 1t Juty 1056 to be: July 1507 ....... T M
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EXUHANGE FURNISHFD 6T BANK OF TEXNESSEN,

AT NASAVILLE FROM FIRST JULY, 888, TO
FieAr JULY, 1857

samssmans

its | Om M. Lesie Cmar nati and Lomivvili-. #6400
On Mohile, Aunzusts and Chatls tea. . .- 1689 o
00 FoWw UfMBIE. oo sssrsssssressstsstbesss M O

14,002 100

Was pvens o Planiers’ Bank..ecivee. oo sssne sul:wo
2 434000

TENNESSEE LEGISLATURE.
Nasuvicie, Wednesday, Oct. 25, [85T,
ERSULUTIONS
Mr. Riclirdson moved &8 recontideration of

suhject to the Bank Commitee.

Mr. Rowles, a resolntion on bank suspen-
sions and apecie paymenis, declaring it sowien
gnd loexpedient to legalize bauk suspensions,
and providing that all banks that have or may
suspend lpultﬂrxnnu- ahall resume o6 or
before the lst pril, 1868, or be wound up
by law thereafier.

Mr. Williams, & resolution declarirg the

inciples eontained in the Kansas-Nebraska

ifl, 1o be the true constitutional sonstruetion
of the question embraced by 115 that the conrme

| of Johm Bell on that bl was nol salisfacter

to the people of T e; and decluri tlu,t
in accordauce with his pledges, Mr. Bell aboald
resign hin seat in the Senale. :

r. Bentley, a resalution to xppoint a Board
of Conptrol, te investigate the condition of
every bank in the State ence ln every six
monihis.

Mr. Bentles entered 2 motlon o reconsider
the vols rejecting the resolution to print a Rail-
road map to accompany the commissioner’s
report which motion failed.

NILLS INTROOUORD.

Mr. Thomas, for the benefit of stoek raisers
in thin State.

Mr. Brazalton, to compel raliroads to keep
their freight charges wi the lwits required
by their charter.

Mr. Keeny, toamend t3s Ist saction of the
Act of February 16, 15856, to prevenl Incom-
petent persops frow teaching commeon schools.

Mr. Smart, to change the name of Hammer
High School, to Hammer Higlland College.

SENATE BILLS ON TAIRD REARING.

To estabiish cortain civil districts in Hamil-

ton connty, was read A third time and referred
to the Joudicisty Committse.

To give com ion t0 the Commissiopers

to purcbase the Fair Gronods for the Agricul-
{ural Burean, at the sam+ rates as members af
the Legislature. Pawsed.

MISOELLANXEOUA

The vole passing Senate biHl Lo further | .00

time to perfect land ye ¥s WaS re-

considered op motlon of Mr. Sirewsbury, aod
after the propossl of varfous amendments, the
vious question wis called aud sustained, snd

ﬂ:w meed i i original m. !
L Ry A

The or anhounced th .
peloct committes to are s law | bill.
Mepsrs. Thompson, Turner, of Bamner,
Dunlap ard Rowles. i d .

tiil te-morrow moruing,

to meet, was carried, aml ibe House adjourned
sccordisgly. A

=

Groncta—DENocRATIC -ﬂ:m.;-jcm
Buows bas received s mpiority of 11,057, over |
his Know Nothing competitor for Goverpot.

U. & AvroRwey m.&m; maas—Jous M

; Hasance, Esn  has been appefnted U. S At-

" torpey for 1* = sstern District of Arsansas, &

JOHN P, HARLOW, Principal.

THIS Ioatitalea will Setralier saesrecr aAll Lhr deparie
Toe Classical Urpanmen: wil b mader e mamediate |

Prof. NATHAN TEALN will previde in the Maibe-

Ne labar or expenss will bs spared to make this Insje

isagreel ™
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YD froc (he depes of Loe Mem; i gnd
Olio Rai 7rwil, an (e T8h st , & ROREN
MULNE, moass co'orsl, wilh mmills maras o8
*Blade. § or® years oid
ive ths stove reward fur his remTery Ua

it Ihouine

NOT QUITE DEAD YET
AXNE,
WELVE HUNDRRD udis

dev.  almo—Ceonpent Man
. e ae Paria, {1 sale oW G (e

Tr concliinds Wi et -
exiiie Lim: o prime ov.  TAS PHLIDe BThes Dre ol FOAL-B0W- |

Por tull particetiars see 042 of 1he day,
MONDAT SEX7, Novembder Tod., e Drematis
COMPAXT will spgwar,

DATSE, OATS, OATS:!
B hendr & husbets Oats s aile I graaili s %
DUVAL, ALGRED & CO

sTam |

Alws & fall supply of sorn, bay, osle. bren, Be Powy | | <n
e and XN Bugpe of Dewepumer (387 om g

doors merth ot
. o Af:-u siroet, fromting (he

Must be Sold.

B TOT wistiing s aarvy aver By sleck, ol X
2 wiug e
Lhe Rard fmmes, we hgvs Avteragined that 1% prager
:;yu aveid dedng so 10 tu ol prode st srboee b,
LB sicor IRy, fiam this Lime e «F 7 enr ent
Mr : B and fasbiomable ready made r--u.l::
RIDWRING £S5t 80 WMERs, o% smod & oeducilem of
pricsd ae will toagee Lheis sale -
JOUNRON A JUET
Hs. 3. Clarke Marbis Bk

For Sale.

WILL SNLLan RATTROAY, D-crmber lbe

Bih, om the premises, cas Lhe gatd grres of
LAND ta Tipion canm 'y, 14103 @i Milee neetly
wesrl of Mason Depot o 150 Memphw and (his
! aril sEven milew Mrn Cuvimgies  The shpes |
asdis Inven a0 e Hap's tesor of faedt
sbovt sighly ar & hamdred aires tisnsed ard tuderalry
el impreved, wiis good and 'esting walsr  The wsave
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WE sre prepansl Lo furnish 1 & superior styie, Invi

tation, Weddtng, Visiing aod Bostness Carde

octd F.E O0 ARK & OD.

Edmondson & Armstrong,

Wioies siv and Ee'all Denlern in

HIDES, O0JL A5ND LEATHER,
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of ail viyen frem iwe to slaters ioches 5 widlh, and se
e are the AS™AIS of i manufesturers, cas sel] them
o5 low a8 Lhey €30 be lputd 1o Lbe mariied, snd guarsoies
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DR. CAVANAUGH'S

PIl.E SAaAaXl.aVEHE.
Put the sure of every form of

HEMORRHOIDS, OR PILES;
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