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5 bie statement, becauss | Dad seen a letter
! om Brown, Brotliers & Ca., stating that Mr.
Post was 8 men of high i tn.trl!y and honor, |
aud might be confilently relisd on. [ furtber
nere stated that | Iln-n‘ beliewad (and vet be- |
lteve) that the statement! mide by Mr. Post m
me was correct. Dat | said that after the com- |
Any wis ciganized hers | bhad ascertained
ma thinge in relation tu the company which, |

they thaught tha
ar

-

s

it [ bad keown them at the time=. would bave | yo)ljng the rowt; and to adopt ihe report, was [ FORWARDING

yraveoted me from accepting ilie Presl: lency
oot of which | alladed Lo, the eontract with the |
Mesars. Brown, by whi h they were to have, |
pelleve, about one-fifth of Loe slock 1o the
whole road for certain ssrvices 10 be rendlersd
by thes 3 that this costract [ deemed an lues-
bus on the read unleas it conld be got clear of
At the thine the company was organizsd here |

| sruted that it would Lake, | supposed, abon
$60.000 10 compleln and finksh tweuty-five
milen of the rond. and gride enough more, k=,
to get 258000 peres of land and loan frosn
Texans of $150 000, That that amount of &
per ceut, mlock was only suthorized 1o be lnausd
and that this formed a part of the eoniraet of
suhwcription § that, | believed, about $300,..00
would be sufficient Lo build the twenty miles
reqaired to suve the charter, That the $600,- |
KMl was intended to be raisad in this city aml
u oiher § that whilet the subaerip-
Le were going on here, large nmounts of 5
*r cent wtock were seal to Vickshurg, 8
in, end other places, for sale, at $3, or per-
that this fact, i coanection with =
wport whirh got out, that there was an i
=e dabt due from;m thz cowmpany, prevaated
1) GO0 froum brlng raissd-—{o other wards,

i derd of ansigament,
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' moted in
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| to point for it ;
thrir whole stor

| | tse mammgement
| the paiat ef the atfair
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ever,
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Wosarn

Mo KEenne.

that

thils eity, io order to wecertain the Amount ne-
| ressary to be rainsd to relleve sald road from
He presstt embarteasament, peg legve to repart
That 1 will require shout $250,000, and un-
der existicg citeus stantes, yout rammities be-
| liewe it wholly impoasibie to realiz= Lhe amosmt
| sl not adviee &t preseat Purther fpvest.
| ménts in anid road, snd in the sveot the same
be seld, would recommand that the atockisli-
e
purchasery,
Your committee balieve that your agrn
President,

sions,

and e

s the

that bt beliew=1 to be Por vour inferest, and has
ihw eutive covfi innce of yoor cemmittes,
Al of which ia ulprt'hitr submitted,
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M Pl EYR
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A discussion eheusd aato the course Lo be
pursusd in dealley with the report. One gry
I» nan wighed the views apd feeiings of the
stockboldesn present to be expresssd as to the
shole origin, proceedings and mandgrment af
be andertaking ; but Lhis was provcuncsd oul
of order. |t was then moved thet the repors
| bw aceopted ; but objaction was taken thit the
j=ht, property and uodertaking ought sot 1o be
doned in thes matter,

J. W. Guoriey was requestad to act s
g'rrolnr‘

Futler moved that & committes be ap- |
pam‘leﬂ to irgnire what weuld be the lowes*
amount with which the ereditors conld be pat.
tafisd, and spoke In bigh termas of Mz, \-rpr,
ilte Progident. The motinu was not pal, as |
was objected that the report stated whel would
| be necessary to be taleed. A moloato reguent |
the creditors to come forward and eey he ) |
would see bosg fide stockboldery protecird of

_.L||

|
|
|
|

declared out of oruer. Mr. Upton moved 15 |
fivide the report ; lny the first portion ou live |
rable in leflultely, aud adopt the other partion.
I'cis motion was oarried, I

I'formation was then calied for aas to the
effect of the sale of the rafirond, and particu- |
| larly whether it would carry with it the tithe |
to all the property, privile-es, grants and char- |
tar to the pore t.awr

Mesara Wigfsil and Yerger being ealled oo, |
respactively feaponded to thia zall, ibe latter |
goutirman reading a law of the Siate of Texas. |
paswed io Decrmber lasl, relerri L e muh-
ject, ael et explicilly lags It dows that i
all respecis whatever, excepl thal of | a-
‘ing the affzirs, the purchasers aiall becomea the
CHBpANY.
g K

K. Prire sald, that ip erder to save

incuasion, he would state the con-
tfition of the oo uy. He bad, with other
stockhallers, put bis §2.500 the
taking, sod Wil ey De had been decoaived |
no. by augbody in the Sooth, in-
jeed, for be belirved that everybody biere had
e noblest spirit snd the most ‘per.
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take :s!lru..ﬁ,ut ol §
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| made to Ay your report that, % [t
was next ssceriaived that Mr. Post had boen |

i otock in & ma r which, theugh no

douby corractly latended, I cvuld wot cousider |

ke
li vid waa thia, that roports were rife
thie country the organiza-
san company 8 New Urleansa, imsEthve

4 K Liad boen trandolently jamaed
by tha exseative committes at Now Yaork j that
at the macting of the board in Decomber, Mr
Post, who was a member of thal commities
demanded nn investigation § that ko invest
that ‘Boara, wyeelf
= was ko fraud la
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It sree of the remarks made by Mr. |
Archer, he ptated that my vame was put down, |
far my=eif awd friends, for $30 000 of stack--Mr.
Balitt for 810 000, ke, When Mr. Archor had |
frunlind, I statad to i m=eting 1hnt | had put
dowu for myee!f friesds in Missimaippl €30-
bt it was apon ke comdileon that when |

L] It\l thee e, thiey wonld S2resto it ;
i w these !.nq::

L % st ip covprQuence of repo n.
h ) h d tienrd, they sefomed to Lake the stork,

a s tan 8 of April 1 wrate to Mr
Pus thie faet, #o that the subseription wams in-
operative ; that [ have s copy of the letter with
me, Lo, and et in regard o matter, Mr
Areher was abortog under a mintake. [ after- |
wards, Bowever, did provure sowme sabserip
tionm, and sont Lhem down,

I atated to the sockbollers that | thought if
‘hey would appoint a commitiee, mears might
b devised to ra.ee enough money to satisly the
I'exas ereditors, and thue prevent & wils of the
rosd 3 to prevent which, and satisfy them, wan
the wiale abj=el af the mesting ; and | suggestsd
that, probabiy, [Feach sto- -.holdzr wouald ad-|

nee uu---hlrd of his tock pald in, and wait|
for i1, and taks the wsecurily of the desd pf

rust, whieh was ample, enough could be raised
to aave this immesely vulushls pff'ﬂ'ﬁf to he
sto-kholders. GEU YERGER

= We have received from Col. Joo Pape
the bl-anuual report of the Tennessee Nale
Agrice'tursl Bureau to the Legistature of the
Siate, enmprimng the transactions of 1988 and
1557, Wae fied that' there was an omisston Iy
the report of the last Agriculture! Patr. “The
cont of ariieles and Gxtures was gpeard of
§1000, and e recripie avoul B3 00 A Fiora!
Hall and other improvements will be made for
the Fair in October next.—Enguirer of yealer-
day.

How 1o GET A Ricn Wirs.—A book bas
| jost been pablished tn New Orlesns with the
above title, which contalnms list of all the
rich marriageable ladien and gentlemen in Lou
isiana and the adjoinieg Siates, with the amount
of solid Thibo possenssi by sa<b

The French prp pspers notice tha remarkable
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JOMNSON & PEAY,
COMMISSION

AFD

MERCHANTS,
And U. 8. MAIL AGENTS.
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PILOT KNOB IRON €O MPARY,

PiLOT KNOB, MO.,
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PIG I ROJ)W,
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AT. LOUES,

I3, & NOUNE, Pesidmt
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|
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CHARLESTON, 8 o
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GARVIN,BELL & CO..'
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DRY GOODS

~AND=
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[ |
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Forwarding Merchants,
PREIGAT AGEXTS FOR THE

Yemphis and Charleston Railroad,
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[ | w:l.l.un:ltl!...................Il A BROWN ‘ -

Thiswas |[B. B. WILLIAHSOH & CO

GROCERS
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MEMPHIS, TENNESSEE.
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MENPTIS, TENW
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LOUISVILLE

477 Main-Street, Louisville, Ky, |
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