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a city whose wn is unendurable,
and which has compeiled
{0 saerifice their property at prices fur
in omier that
might escape to some city or country
where it is possible to small
;n-rt‘x.'ilUlK*' after pe ing*their share of
the expeuses of government,
those will remsin behind who cannot
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3 cost,

under it

renlize o
Oniy

w11, where all are sellors and none an
buyers. The policy pursged in this
city =lnce e war has combined with
ihe hesvy State and government tix-
stion to bring about this result,

we suffer even now. All widmiit
deplore the faet. And we pres
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one are more willing thun our eity | Strec

..rnn_rw to find aud apply the remedy,

if any possibly cau ba found.

But the answer and fhe argumnent
that we are in debtl. Well, we
ht to pay our debt.
”af;me'[':e are unshle to see any

;'u)d reason why the ¢ity should pur-

sue & policy which
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ould, and all he coull, But, if he |ullullko pernicious, and therefore tlw
would honestly aveld it, would the | proper subjects of prohibition! What
Lirmier pay out all he had and disable | then should not be taxed as a “privi-
himself from waking & second crop, | lege,” from the lady’s lap-dog, ribbona
v the merchant, manufacturer or | g3d chignons, to the dray-horse, the
anker otterly disable himself from | luborer and the street beggar? This
he prosecution of his business, and | hill sweeps the board, Its principle is
w0 frora paying hls whole debt in or- | one which, if earvied out, will destroy
der to pay promptly only s part of it? | trade, capital, immigration and pros-
oo heavy laxation “kills the goose | perity completely. We learn by =
which lnys the golden eges” for the | gentlemen from Nashville that the
ity. The utmost possible limit for | Convention begins to relent as
axation, as all experienced despots | to  the merchants’ tax, and may
found, is that which, while | neongider it. Is our City Gov-
revenue, =till encourages | grnment now lo  impose taxes
ant prodig ko, and | wyju |]|\ as onerous and destrue live?

to th capitalist and | We tell them that is not the way W
afficient  inducement und | qun the city in the highway to the
speure the prosecution of his | groat future, which we trust is in store
To pass this limit i= to re- | forit. Lat the ¢ity debt be funded.
energy, diminlsh production, | Let the expenditures be ecopomical,
rither than penny wise. Let a fir
valuation be made and an ad valorem
tax aesessed and collected on all prop-
il and nothing be depended on for
"l guesswork, but indubita- | revenuoe s & privilege, except what it

Y o ;=_-~«l ingvitables No ng- | js sound publie policy to discourage,
pudd nocity | and, our word for it, we shall be able

to get along—population, capital and

{0 | business will inerénse, taxes will be
/o en- | suflicient and promptly paid, our city
wiom and | dobt will be paid off soonest, amd we
shall go on to 4 prosperous future. We
do not hesitate to say the passage of
ihis ordinance will be 4 very damag-

ing blow to Memphis,
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h" is a wisfortunc to Tennessee, :md
especially to Memphis, that the prin-
viples of political economy are so lit-
tie undersivod by our law makers, as
is apparent from the action of the
State Convention on the one hand,
and that of the city Legislature on the
other. Inthe face of coutinued pro-
tests from the commercial communi-
thes Nashville and Memphis,
the BSiate Convention bas author-
iged n reversal of the ‘recent
beneficial enneiment of the Log-
islature, aflording merchants relief
from s very unjust tax, and the Board
of Aldermen and the Common Coun-
cil proposu instead of reducing, to in-
crease the burden imposed upon our
capital aod industry, in order fo meet
the interest of 4 usuriously-made debt,
and continue to us good governioent,
peace, law and order. In  another
urticle we ftreat measure  of
the @ity Fathers more fully.
Here we will invite scrutiny anmd
inquiry iato much of ns
aflecls  insurance, businies that
from onr ¢ity extends in every diree-
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tion to the surrounding country, af-
fording rellef to the
widow, snd to the merehant, who, by
fire or othér cusualty, nmy meot
loss beyond the limit of his capital to
repair,

The tax al present imposed by the
city upon the Imsurance interest,
amounts to one per cent. upon the
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: and the post- Tk decision of the Suprema Court
in the legal tender case Appears 1o con-
the conclusion that
“ oreenbacks,” in astale of peace, are
nct legal tenders, which discourages
any speculative hopes of a further in-
flation of the national elrcalation. Itis
also open to gquestion whether the de-
cision may not affect the constitution-
ality of the proposed further
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TO BE CONTINUED.
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THE press of the State,
Itz past utterances, will
policy of the Convention
ligent people assert
propriety of the distinet

| tween merchants and
and a= a qusstion of
of citizens can thos
and rob another If the public
wire subjected to detriment by mer-
chants, and the gvocation existed by

| suffernmee, rathor than by z

| right, there might be sowme justifiea-
fion for unequal exactions sousht to
be imposed., On the conlrary ; mer-
chants are 88 ¢ssential to publie well-
being as fmery, and more gen-
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or | A DIEPATCH received from New
York yesterday, informs us that a
special term of the Supreme Court, held
Brosklyn on Monday by Judge
voor, the rocentl docision of Chief
Justice Cuoase, holding that the prin-
vipals and interests of all contracts en-
tered into prior to the passage of the
legal tender act of July 11, 1862, are
payalile in gold, was practically ap-
plied in the pase of JOMNSON LEAKk®
Vi, ALFRED DoUBLEDAY and others.
The plaintift sued for the close of a
muortgage of $#000, dated July 1, 1857.
_ Labor | .4 lges PRATT gave judgment in favor
; Immigrants, | o (he plafotiff for principal and in-
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Tue Tiptaon Record would have the
[ botehwork of the Constitutional Con-
vention ndopted, whether approved
or not. It that the Bupreme
Court of the State may retrace its
steps, uphold the franchise nets and
‘ agnin restrict sulfmge, There are said
to be about forty aspirants for judicial
honors in the Convention, and none
of these are Radicals. Their action
in reference lo Judgeships to be va-
cated is the only measare of the Con-
vention distinguished by any sort of
bolduess. All else is timidity, or, as
in the case of merchants' rights, gross
wrong. ILilie Counstitution thns far
created. be submitled to the people,
and the whole power of mereantile
| classes be concentrated against i, the
work of the Convention will have
been in vain, The Reeord condemna
{ the rondur! of the Convention, but
prefers the new Constitution simply
becanse it fears franchise acts. Wedo
nol concar ia the conelusion.
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OryicR MeEsEmm AND By, Lot
Tua thhalﬁ ATION CaMPFANY,
N, 36 FRONT r‘rm- WY,
MaEMpiis, Tenx., Feb, & W0

An election for FIVE DIRECTORS, (o sarve
the ensning year, will be held st ithis cificeon
MONDAY. the 7th of MARCH, betwesn he
honrs of 10 o'olock som, and 3 o'cioek pom.

o Stockholilers may vote In porson ar Ly
proxy. A L CUMMINS,

Why this prejodice of ignos |

» npon ecapital, solvency
]

cannot under-

EARTH CLOSETS!|

Great Bargains

| WASIL 6. TAY LOK

CHARLES H, nnmou lr.,

(Late 0! Moaly £ Dorlon),
Cotton FFactor,
Office, 15 Mosby & Hunt's Building,
CP-STAIRS,
aoca Front St.,, 804
MEMPHIS, - TENNESSEE,

8 Bageiog, Rope, Ties and bupplleu Iur.
nirhiod customen. a1

MILAM, BOWLING & GD.,
COTTON FACTORS,

—AND—

General Commission Merchants,
266 Front Street,

Corner Court,
ocly

- =

Memplis, Tenn.,

¥. R WMITE

Al M DOGTIN L M. DAYIN

BOYD, WHITE & DAVIS,

emzns AND CUTTON FACTORS. ]
Treadwell Brotllers,

V. HOLESALE GROCERS

Wo. 15 Union Street,

LEE BLOCK, - - NEMPHIS, TENN.

Have ou hand and to arrive:

250 hbds. Louisinna Sugar,

500 packzges Molasses,

500 bags Cefive,

500 barrels Salt,

500 barrels Flour--all grades,
250 barrels Whisky--all grades,

And numearons ariicios not mentioned.

NEVY FIEM.

TYHE nmilersigned llu\'ln" AEaocintied 'mm |
them Mr, M. 1L, !‘I-%'\ thie firas will
hereafler be MAGHEY \I Y, BOGAN & CO,
The business of the old e will b= settled
at the ofioe of .\Jlu.u‘ vney, Hogan & Co.,
MAGUEVNEY & ROGAN,

M: . SELDEN.

jn.u'

M. MAGEVNEY. J. W, AN

Gotton. Factors

— AND—

COMMISSION MERCHANTS,

2w All consignme
oy, nnd 10 sTote o
lherwise Instrgcied,

+l by Open Pol-
-

od by inkuranes,

W.E M'oOUiER

TAYLOR, RADFORD & CO,,
COTTON FACTORS,

— AR —

Commission Merchants,

> MONROE BTR
1 J Front, Memphi
Ties and Sopplles i
terms, ¥peoial atlentis
ordeTa.

B ALl consignmenis lnyared,
Wise inatruciad.

o

General

ven w Jilloyg eash

ther
ol

UNieEs O

MEDICAL.

DR. RUSSELL'S
MEDICAL INSTITUTE,

42 NORTH COURT

ivi

STREET,

Munrnin, TENNESSEE,

The Largest and

Would do we!l to avail themssives
of this opportunity.

OUR ENTIRE STGC

—HAS BEEN—

INSTITUTION OF THE KIND
IN THE SOUTHWEST.
Esiablished Ten Years.

Where Iovallds Can Obtain Scientific aad

MARKEDLOWER

242 & 244 MAIN ST.

Entrance to the Whulesale‘

Department 244 Main st.

fisigh

HIDES AND LEATHER.

), B.THOMAS,

THOMAS & GROSS

MANUFACTRUERS OF

LEATHER

AND DEA l.r:!k”.‘l
Leather & Shoe Findin’s

Forcign and Domestic Calf and Kip|

Skins, Tanners' and Curriers’
Tools, Tanners' Qils, Etle.,

366 Main St., Memphis, Tenn.

¥ ("ash paid for Hides and Lenther in theé
roagh. BoiS

ASHBROOK & WHITE, ¢

Successors to Uxo. PHILLER & Co,

— DEALERS IN —

Hldes andPeltries
Hides,
Furs,
= Deer Skins,
Beeswax,

Tallow,
Wool,

Constantly on Consigninent,
Harness, Bridle, Skirting and

Sole Leather,
ADAMS STREET,

Between Front Row and Water St.,
HEHPHIS TEH!

Etc. |:

sal

']‘H E EARTH CLUSKET Isa compleiely sue-
eesgin] sub=titute for the Water Closet, and

rom ils cheapness and eMelency) It must

ENTIRELY SUPPLANT THE COM-
MON PRIVY,

COMMODES, which muy be used in any room
and fixtures by which an Earih Closet may
be set up In any convenlent place in the
house, sre sold

%0 cheuply that they aro

within the rencli of all. They are alsolutely

FREE FROM
OFFENSIVE ODOR,

And are,In all respeols,

Much Better than the Water Closet.
EARTH CLOSET €O,
Hartford, Conn,
MEMPHIS, 273 Main Street.

CHICAGO, 138 LaSalle sireef.
_ NEw Onteaxs 2 Cst

FRUIT TREES.

LARGE stock offered for Ing of
ﬁ al redoced rotes, Apple :::lnl"-:hul?l
r l; Pear, Choerry, Aprioots and Plums,
) oot each, B Fi, (.‘-nul:murll um.un

b2 delet B

bling bells and drinking saloons, as i’ ' pongmatulations upon the pccasion,

febb tSecretary and Troasurer

application. B. . BLEDSO:
jais"Bhelby Nurverics, Cattiérviile, Tean,

Commonsonse Trealment at a
Moderate Expense.

. B. Lowenstein & Bros. |

m.l.u.' SySieIas eXlant
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1 make n great spetially in the Lreatment of
every description of asncer and tamors, and
1 AVE & r-]n\-' inl department devoled o thils
birmuch of disense.
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The presa, the pauyis and the levture-room
sre stlent on the salfeet of dlsonsss of the
sexual organism. A ialse dellency conoeals
the knowlealge for whileh thousands thimst.
Ax il how terrible are these ditonsed ? - Bper-
m it »r.'m A, shalier the eniire
) irup-h ing the
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1 the Alfections of the sexnal organs [\uvc-
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have tnmde & discovery in thie treatment of .Il
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bies to overthrow all formwér preconeeived no-
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I8, s ehariered by the Leglainture of Ken-
tucky, isnd, ** for fhe lrontupent of sl diseasos
of the urln and generubive organs af both
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'MAGEVNEY, ROGAN & CO.,

Cottonn. Frlactors,

No. 296 Front Street, Memphis, Teon. | WHOLESALE GROCERS |

AND DEALNES IN 1

FOREIGN AND DOMESTIC LIQUORS,

| TOBACCO, CIGARS, ETC.,
320 Frnnt st, Memphts Tannessae.l

N. FONTAINE l

\HILL, FONTAINE & CO|

Buccessors o WiLLrassos, Hrrra Co.,

'WHOLESALE GROCERS
COTTON FACTORS

AND

l'LlLl...
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TOOF, PHILLIPS & CO.
COTTON FACTORS
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268 Front Street.
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We have on hand and offer for =ale al |

|[JOHN G. LONSDALE,

|LOWEST MARKET RATES,
; 1500 bbls. FLOUR, ali grades,
| 1000 bbls. SALT,

i000 bbis. PGTATOES,

500 phgs. MACKEREL,

300 pkys. MOLASSES,

150 hhds. SUGAR,

300 bags COFFEE,

200 bbls. WHISKEY.

as=oriment of
uar line.

Also, n genoral and comple
gonds usunlly kept !

STEWART BROTHERS & FIZER.

(810

HISBELLAKEBUS.

FHENCH HOR TICULTUHE !
PLANTS! PLANTS! PLANTS !

CEK&T exhibition of plants reeeived per
¥ last stesuner (rom Franes, soeh us Ca-
mella, Magnolls, Assles, Muronia, Hodaden-
rum; Leonks, Hydranges, cie.; 8 great va-
rloly of now Rowes, Frult Trees Appie, I'ear
Cheny, Peach, Apricots, (rapes, oteo] BT
species (seeds sl Bootwy Flowers, -md n
quantity of other new plants from Europe
and Californin, oo namerois (6 egumersie
.‘lir.'rl.‘h'.t.. from Parie, Florist, Gardener
No, 291 Second Streel, belween Joffiersngn
and Court Square, Invites amaleurs Lo visil
his foe sollewtion. Prios sary modernie
- Gardens ande o onder, fehy12

ARKARSAS LANDS.

1. M. TERET. 8 P SWEPSTON |

TERRY & SWEPSTON,
Marion, Crittenden County, Ark.,

General Land Agents,

|166 Front St.,

ing.4 =

VOR

/ALLISCN BROS,,

INorth Brmsh and Hercmztlla

| LONDON AND EDINBURGH

Carolina L|fe Insurance Co
OF MEMPHIS, TENNESSEE.

Hon. JEFFERSON DAVIS, President,

M. ). WICKS, Ist Vice-President.
W. F. BOYLE, Secretary

1. T. PETTIT, 2d Vice-Presidant.
1. H. EDMONDSON, General Agent,

Asseis over
Annual Income over

$634,000 09
500,000 00

PRINCIPAL OFFICE---No. 42 MADISON STREET.

—
-
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¥ Lie genoral poblie Wb our polley holders,

EI. D. B ULEI.ESEY,
BHpoooinal Asont.

" 2

B.F. WEITE, Jr.
Statc Agont for Toeonn

— e a—

ATTDRIEYS AT LAW,

LABOR AGENCY.
L. D. SAXTON & CO.,

N. N, EFWARD=, I. LATHAM,
EDWARDS & LATHAM

Attorneys at Liaw,

Exchange Building,

MEMPHIS, TENN,,
INTERNATIONAL EMIGRATION
LABOR AGENTS,

REAL ESTATE DEALERS
AND SUPPLY BROKERS.

l_"‘-’""r\"-i!-.r'l
v >
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. for Farm, Rallro

OFFICE—Corner Ml
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J. H. FATTERSQS, W. J. THUNPSOY, & W, M4 k

PATTERSON & THOMPSON,
ATTORNEYS-AT-LAW,

— AND

R.W. MARTIN & CO.,
REAL ESTATE AGENTS,

AUGUSTA,
AVING completed plats from !;.. o

E Swamp I
emter, bay, se

I=paend

- AREANSAS,

LABOR.

Whiie Hiver |

A. .I MARTIN
:(:.Aw_ O F ¥FICHE
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Notice to Planters and Others.

pecial al |:I..<-.-.. vER Lo oo

T. . LOGW T. B Ml

Lugwond Micou & Folkes

ATTORNEYS AT LAW,
15 Union Strest,

MEMPHIS, TENNESSEE,

o, wW. i

Alien Brothors,
At the Commervial Hotel, «

MAIOR DeVASSA, No. 7 Court St
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DONCHO, JOY & CO,
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FURNITURE.

| CARPETS

CHEAPER NOW THAN EVER.

Southern Real Est

HARDWARE.

COTTON GINS!

Tapsstry Brussels as $1 75
=piy» trom 1 55 to §1

% from 60c to #1 bi;
Carpeiing sl ¥
th, Maiting az

1] sl sow for 3

. I‘EG&.N
jalg 260 Second Street.

WM. K. THIXTON,

ACTUEER O

Oikine

ENTS

E.CARVER & CO.’S 4

IMPROVED COTTON GIN MATTRESSES & BEDDING,

| And Geaeral Upholsiery and
FURNITURE ESTABLISHMENT

COURT

MANTY

VHOLEEALE DEALERS IN

- HARDWARE:

IRON, GUNS, CUTLERY, Efe..
270 FRONT STREET,
MEMPHIS, i TENNESSEE,

')I .\\!.'1' HH or marchanta Jdesigning to por-
) iz &l 1o bear tn

No. ¢

\r-'A Soutliern Rxpe

AHES BEATTIE & CO.,

396 GAYOSO BLOCK,

OFYER ALL KINDS

Furniture, Carpets,

WINDOW SHADES,
Oil Cloths, Mattresses, Eic.,
AT THE LOWEST RATES.

230 MAIN STREET.

THE GREAT RED STORE.

or

0L ST I\H'hl'\ o4 X
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INSURANCE COMPANY
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non my

The attantlon of the pobilio (s e
et that on March isg | shall disconty

MAIN STREET STORE,

And thar antil thnt day 1 sbalf sall my com-
plete stock of

Ory Goeds, Fancy Goods, Custom-
made Shees, etc., elc.,

At priees fnff below those of any he
city. Thisisa

POSITIVE CLOSING SALE,
AND NO CATCH-PENNY mvsan:enem

ESTABLISHED 1809.

sulbweriled Caplisl, (gold 18 e D
Fire Reservo Fand, 1 R8.767 T

H 52 =
111,682 6l

Fire Reserva Premian

Talal As=eta,
Total Income Tor 1§
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AGEINT,

No. 43 Madison Street,
MEMIHIS, TENNESSEE.

1 T-FI.

1910 (olsle fc.vr 81O

| Premium when the Classea are Complete,
whigh ars sow being rapidly Glied up.

ATVANTAGERS —Tha advantages of this As
sovintion over ordinsry Life Insaraoces Com-
panies ary: Nao r.-u!e ann Dreak L: the fees
nre sosmall, and reguleed o e paid ub such
loag Lntervals, that any MAD can secare L0
his family & cotnpolcacy vpon his desali,

MASONIC MUTUAL
Life Assurance Association

OF MEMPHIS.
OFFICE-—Ne. 324 FRONT STREET.

BOARD OF DIRRECTOBS:
Rou., P. T. Serugys, of Scruggs & Duncan,
A. Vivwonro, Kwg,, of A, Vacearo & Uo.
3.8, Stanton, Esy., of Stantonh & Moore,
A. Hatehedd, Bsg, of Busty & Hatohett,
Ei. Ficioels, Jr., of Messiok & Plokett,
OFFICERS:
D. C. TRADER, Pres. H. M. RAGAN, Sec'y.
H. 6. TRADER, Treasurer.
D W. B BUDUES, Examining Fhysieian,
deddw s

ESTABLISHED 1841,

FORSYTH'S
STANDARD SCALES,

( F al! kinds. Nesrly 30 varistles, slspted
th every bosiness, Every Brale Wware
=i

Sole Agonis fur Memphis nnr.l Viciuity,
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er purredt. Al persans in 10 maid o8-
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Brown, Lyl & liown. Aum
aM-Lawiw JOHN & TOO¥, Adm'r.

TENNESSEE
COTTON THREAD CORDASGE,

Of Unsurpassed Quafity,
crm petig
with any of the Western markets,
DAY & PROUTFIT,
Ageuts for the Maunlaelonrs,
9 Hnnmﬁdn .

HOB.SE AND CATTLE
REMEDIES.

The Bext and most Beliable epey
offered fo the Public.

In lots tothe trade oniy. st rales

CERTIFICATE
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s my practics ihe
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GEORGE H. DADD,

Fitrrinery Sergees.  Auibor of = Aneiowy swt i
....i”.rﬂ.jm"'.h:sn Bevie Doctun.” de

Purchasees will ploass 12k for 2 gopy of “Horsa s
JORD & SMITH, Propristars,
C.OC. WARD & BRrLO;

olesale Ageuts, Memphia.
henl by all retadl drngglsts, ¥
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