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COLD.

The Minority Report of the Congres-

sional Committee.

What they have to say Touching the

Gold Panic.

The President and his Family Seri-

ously Implicated.

The Facts and Points Slurred Over

by the Majority of the Committee.

Isn't this a dainty dish to set before

the Kings ?"

Mr. Cox pre&cntetl the following
minority report:

The minority of the committee,
while recognizing the right freely to
comment upon the nijrity report,
sultetantially concur with it in it clear,
tbe and succinct statement of the im-

mediate " cause " which produced the
farxms gold panic of Friday, Septem-
ber 24, last.

We forbear comment upon the ao-

rtal, political and economic causes
to our peculiar currency, or to

our two currencies, whn-- ai'ordedtbr
UfsyUslwllMj to gold speculation. No
ooedcubts that if the constitutional
currency of coin had remained U u-- ;

mich panics would have been and
would now be impoti ble. It is a
striking commentary on bad fiscal
government that it was possible f
men of great audacity, unscrupulous
motives and daring so to conspire as
to combine the means to effect a rise
in gold by which to attain great gain- -.

However plausible or wise may have
been the theory upon which the

acted, and which they suc-osef-esJ

in impn-s-in- ; upon the Exec-
utive, wiz. : that produc would be en-

hanced, Xme railroads tally employed
in its transportation eastward, and its
exportation incased nevertheless,
those who worked this theory did it
tor their own aggrandizes
more politic plan could be devised fur
momentary gain. Xo more dangerous
scheme was ever inveuttd for the in-

jury of the farmers or people, if we
look to the end to the bursting oi wi'
bubble and its reaction. Jt Is an as-- f
on tJtaX the cost of all such fluctua-

tion! Is ultimately paid for the ccn- -
nnser of products.
Whatever mar be US merit as a

theorr tor transient and desipniug pur--

noses it is certain that it allured and
deluded the President of the L'nited
fcutes for a time. However much j

this theory may have influenced j

the Executive in his peculiar
course, and in giving the inter-
views and directions about gold

j

sales hereafter apparent, it is equally
sure that the orurin of this conspiracy i

to raise the price of gold had in it a
slaiater and selfish object. Whether
that ot4.'t was fully accomplished or
not we do not care to know. We are
investigating causes only. But while
this theary seems to have been the '

rationalia or binge oc vuk-- this gold
speculation turned, it is also true that
the egg of this conspiracy was hud
further back. It was han-ac- as early
as the month of May or June. If
4Jatherwood tells the truth, the

were Corbin, Catherwood
nd tiould. Who whs most promi-

nent is no Eaaiter; they are Kjualiy
resrtonsible for iu inception. When
Ouherwood made his exit, f he t"
be credit?d, it was that liutterueid
should eMt-r- Tn hi-a- e iutd in it, as
ike first move, the appointment of a

er st New York, lie must
Jpe one facile to the uses ot the con-
spiracy. How the plan was contrived
Jr. 5atherwood testifies. Ke thus

Ww us it basis: " Men could oper- -

atie with -- aft ty when they an1 acticg i

on s cfervainty. ' Afterward, when
developing th piot, he was asked to
stai more distinctly Uia " legitmate

hieh " Dool" witoat- -

taicfhe ansfft-rvd- , ' 'md.-rstoo- d that
It wa,-an-d Dg gold and h.'ii,:. p"w b

bo jn a certainty of the mo??--e

men It government in selling or
not sel gold." In further devel- -

opment ot the plot he wen goes
far as to say that tne proa is of toe
"oool were divided into four part-'our- th

to Corbin, oue-fonr- th to
iiimstlC oJie-four-th to Gould, aud one-.......i- i,

some one for whom
--ire. vu mis inuLGould was taking tionetl. He iMr. Gould was Uut out in other1 li,rt-f- ; .r. -- !ii t lii 111 - .'

atl.j f r I .rlin f.rir..f Ar lfcr'ertS
the facts. He uiy such cool-- .

ju for h giving any aid
to General Butterheld s appointment.
He sweai- - : X UOIIKI 1 iwu vi iuiu ami
Catherwood 1 could not recommend j

the latter." And again he says: " 1

withdrew my promise to help Butter--1

field." He also denies any con versa- -
tioB with Butterfichl as to Gould, lie
wears that he had no cominunica- - J

lion with ButterfleJd al all during the
movement as to the gold business.
While Mr. Corbin denied generally all i

plans as to gold fluctuations, he finally,
under pressure, confessed that he hau
not entire exemption from selfishness.
He " had not attained perfection, but
was straggling for it."

Notwithstanding the-:- e denials, it is
certain, by a letter produced by Cath-erwoo- d,

and written by Corbin to
him, that there was a sen-re- t design to
obtain control of the office of tbe er

of New York. It was so
JMSjpt and bad that Corbin, when
writing, useu a cipher to convey tt ut
his step'-on-in-la- Catherwood. When
thev said "New Jersey Railroad,"
they meant "New York Stib-Treas-

rv." iiow mucn is to be
placed on Corbin's statements will
hereafter further appear. Certainly
on all matters where he is not con-

firmed, heneeds it badly. In our
Judgment there can be no doubt
that Butterfield was selected to
know the "certainty" of the
eovernmen: movements in me saie o

. . ." 1 r 1 JOI OOI1US

beru'ood testifies t it he was
to be pruvs d on tlx Mit because,
first, he was a military man of fair
record in the war; second, as an old
friend of tbe President's brother-in-la-

Mr. Corbin; third, because he
was a friend of the President, having
raised the money to pay General
Grant a large advance upon the house
which Corbin had originally sokl to
Grant upon a similar u Inscription.
We forbear any comment upon these
transactions. They are outside of our
inquiry. It is enough that Butterneld
succeeded.

What further u done the majority
faithfuPv details. e have no

i that the Clearing House, which
Js a nuisance to legitimate traffic anu
commerce, ana the (i old .Exchange
Rank, whicn was an instrument useu
for the certification of fabulous
o mounts, not represented bv money.
the phantom gold " which played so
conspicuous a part in the drama, are
obnoxious to the sweeping criticisms j

of the majority report. The Charing
Boose gve great facilities for gam-
bling. Seventy millions a day was its
general average, and not halt or it

business. The minority con-T- ut

with Mr. l,aw that they "know
of no legitimate business that could
not be transacted without the Gold
Exchange Bank." We concur iu the
majority report that federal legisla- -

firm in the form of taxation would be

of great utility in destroying this pes-

tiferous institution. The gambling
bells of Hamburg or Monaco are not
more pernicious as temptations. Their
evils are few compared to those in-

flicted upon all our country and its
business by this time and labor-savin- g

machine to facilitate gold gambling.
When such a system is understood,

honest people outside of Wall street
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will not wonder that gold dashed up
from forty to sixty-thre- e and a half
per cent, and dropped as instantly
mid this, too, when not a dollar of

.id or even gsld check changed
hands. Nor will they wonder that
the " longs," or those that had the
gold "cornered," were not so stron-bu- t

that four millions of real gold
would break them, especially when
it was known that the government
who were to sell these four millions
had eighty or ninety millions behind
it.

To Mr. Gould a man of remarka-
ble coolness of brains was commit-
ted the management ot the practical
operations. He selected his agents.
They were brokers of various repute.
Some were like Belden, shrewd and
bold; some like Hpoyers, inflamma-
ble, yet manageable. Eisk seems only
to have been the "robustious" ele-

ment, but in fact he was as docile as
the "woodbine" about his more vig-

orous colleague. He seems to us more
like a vociferous lieutenant who mr-rie- d

the cammands of his captain who
killed then. Corbin, who is accredit-
ed by Gould and the committee with
!i. ing very sagacious and wily, was
relied upon to keep the President to
the produce theory and to prevent
Secretory Boutwell from being so

by the bears as to be con-troie- d

by the President. He plied his
purpose by editorials to the press and
by letters to the President. The sanc-
tity of his demeanor iicd the shrewd-
ness of his tact led him to be trusted
by OouW even.as weil as oy otners. tie
professed to be anxious tor

of the country, lor the high
price of breadstuffs and tUe balance of
trade in our favor, with a view to aid
the then pending elections in the In-

terest of the admin titration anu the
country. The part played by Jiutter-liel- d

is not so very clear. He certain-l- v

took advantage of his oflicial posi-Uo- n,

if not to aid the scheme and help
his confederates, in the end to help
himself. This is shown by the testi-
mony of his banker, Mr. Soligman,
a.-- 'ii a bv his own evidence.

The minority join with their col-

leagues in reoommecaing some legis-

lation upon these subjects v ut they
cannot isil to see how impotent all
legislation will be so long as agents of
the Government uad their outside
confederates can know with "cer-tainty- s:

and communicate with --a .'

the intentions arW conduct of the
fiscal officers in advance of public in
formation: or how. beintr aoviseu r
such intention and conduct in ad-

vance, by an unpractical system they
j)ay adapt their plans to the exigen-ets- a

uf which they are advised. All
such legisiatiou i futile so long as a
p. 1 icy is pursued bfjto Secretary of

the Treasury, wltich advises, Kl eh

agent and the public what to expect
as to sales cf gold, so that' specula-
tions mav proceed a'ith safety. Mr.
Catherwood describe it is the same

ut th hdnlMr (,rp,r."
.,,.. H

. , httt there would le stabiiitv

r safe operations, it i perfectly pos
for such combinations to succeed,

even otitwr than the one now investi- -

gated, so loug s the Treasury is full
of gold, and so long fl the head of the
Treasury can dispose of it at pleasure,
as ppon his present plan. To remedy
the evii u"? should have, first, no such
omnipotence over the currency, mar- -

k:U and Interests ot the people; no
such sucreme control vestea iu unv--

one, however honest in Intenticti,
over the results of our industries; and
second, no scheming and untrust- -

worthy sulwrdinate officials and no
possibility of such appliances and ap- -

profiles to the head of the (Jovern-- I
iueni w hiti. tills Investigation reveals,

There Lsnothunr proved in this in
vestigation so clearly ai Ur.s fact, that
the schemers relied aud resteu thj .1

fortunes absolutely upon their belief
of what the Governuaeut would do.
Mr. Gould says that the whole specu-
lation was based upon the belief that
the Government was not going to sell
gold. He say that he had good reas-
on to suppose "it was tha policy of the
administration to let gold work up
until after the fall crops were movuil.
and that he never would have gone
into the movement unless he hail
belaved." lie assert-- that .nr. Sor
bin had liccotuu very mucn interested
In th "crop" theory, it hid liecomea
monomania witii him, and that alter
various interviews with Corbin and
with the President, the latter from

-a contractioni-- t had "clianged
his views"; t&at the Presideut

that ti.e Government would
donothin? during the toll mouths of
the year to put don the price of gold
or tuake money tight ; on the contra-
ry thev would do everything to facili
tate the movemeut of oreaostuns.
The Pnsidenf gave his reaionato Mr.
Gould why he would not sell gold.
He said to Mr. Corblu that
Mr. Boutwell had given an order to
neH, and that he countermanded it, and
that afterward Mr. Boutwell acoui- - j

esced in the President's views, Tnat
(J,)Uid was right is evidenced by

. tmtimonv. Hereinafter
n assurances Mr

Gould "risked largely- - He bought
irohl for Mr. Corbin on and after th'e
atsurauces ot me
issurances of the President were

to Mr. Gould on the third In- -

urview which he relates. Moreover,
a letter was written, as Mr. Gould
states, to Mr. Boutwell by the Presi-- 1

dent in reference to this matter. This
is doubtless the letter of the 4th of;
September. It was intended as a j

counterblast against the "bears," who
were to dine Mr. Boutwell in New
York. In pursuance of the same plan j

the letter of Mr. Corbin was dis--1

patched by KLsk to the President at
Washinirton. Pa. That letter is not
described by Corbin and Qoadd alike.
In its absence or destruction tne tes-
timony of the President was indis-
pensable, to show further what reli-

ance was placed by the schemers on
the government aid. That testimony
is refused ; but of that hereafter.

Mr. Fisk confirms Gould's statement
as to their iuipllcu reliance on the ad-

ministration for then succor. He tes-
tifies also that Butterfieid was consid-
ered " all important." "I could see,"
he says, " that if they had a claim on
him, "if he got the news first, he would
give it to them." " Butterfieid
kept sending down word to Gould that
evervthine was all right." 60 says
Mr. Fisk. Mr. Corbin told him that
his (Corbin's) arrangements with
General Grant were perfect. He acted, j

as he swears, on what Corbin and his
wife told him. He swears that Corbin
was in the plot, because of his relation
to the government officials. I'nless

'
Fisk swears to lies by the wholesale,
he was most apprehensive of govern- - j

ment interference with their plans. " I
said to Gould If we bought gold up the
government would uuload their gold
on to us. Said he, 4 that is all fixed.' '

The President was then in the city.
' Corbin has got Butterfieid and Grant '

all right; Corbin has prevailed on
Grant to make it forty-five- .' To con- -

firm Fisk, Corbin came out and said
Mrs. Grant had an interest. ONMa
said, 'You need not have the least
fear.' This ias in answer to me
when I asked him whether the Gov-
ernment would unload on us. I then j

said, 'I want to know whether what
Mr. Goukl has told me is true; I want
to know whether you have sent the
f25,u00 to Washington, as he states.'
He then told me he had sent it." For
further continuation of this part of
the plan to rely on Government help
w'e refer to the interesting extracts
marked "A," from Fish's statement,
hereafter quoted. They purport to
give interviews aud conversations be-

tween Fisk and Corbin, in some ot
which Mrs. Corbin is alleged to have
taken part. She added her assurances
of Executive aid to the hesitating Fisk. j

j Thee interviews, If not true alto--!
gether, have tome verisimilitude, a

j they culminate in the dispatch ot Cor- - j

bin's letter to the President at Wash-- 1

lngton. Pa., and in a journey by this
worthy couple (Mr. and Mrs. Corbin)
in the night and in haste to Washing- -
ton, D. C. It was not till the climax
had been reached and "every man had
to drag out his own corpse" (Fisk)

that this reliance on the Executive as-

sistance seems to have failed.
Whether Fisk rubricates these atftte-men- ts

or not, it is certain that the
" conspirators " relied on this aid to
the last. W hether they had sufficient
reason for such reliance, we do not
now consider, nor is it necessary,
hi our view, to consider at all.
Nor does Corbin, in his testi- -

I A. it-mony, expressly deny mai mm
reliance m part of the plan.
While we are as ready to accept Fisk's
statements as those of Corbin and no
more ready we find in this matter
that Corbin, the brother-in-la- w of the
Pm ident, arranges frequent meetings
for Gould with the President; that
both upon the steamboats of Gould
and Fisk, and in Corbin's house, the
fullest communication takes place
with the President. It appears, also,
that Corbin designed to present Mrs.
Grant some stocks as early as July,
"only to please his sister-in-law;- "

and although Mr. Corbin could not
see "what a little intended gift, in
stocks, last summer, had to do with
gold fluctuations," the House and the
lieople will not tail to see that it was
not altogether an insigniticantgratuity
by a loving brother-in-la- w to please
his sister-in-la- It had some little
taint of selfishness, though it may be
the designer was unconscious of it.
Why Mr. Corbin should call in his
wife to the last agonizing interview
with these schemers, before they
went to Washington on their
pilgrimage, It Is as much of a
mystery as the hasty dispatch of let-
ters to the distant President. The
mystery is only solved on the theory
that the schemers relied on Govern-
ment aid to the very last. We are
left in the dark as to how the Presi-
dent learned of Corbin's old specula-
tions, so far as he was from the scene.
We are at a loss to understand the
vjolea; appeals made by Corbin in the
committee room to tne iimigmy j

against a memtier ot uongress pene-
trating by questions into his designs
as to the purchase of bonds, etc., for
the President's household, and equal-
ly at a loss to understand why he ap-

peals to the resolutions of this House
to protect him from answering ques-
tions bearing on such designs; and
ftili maiv pgzded at his prevarication
and evasion ia not aiisffprinr the fo-

llowing questions as to the authorsidp
of the "Sis" letter, unless oil the js

that all the plotters iu tS?
si I fish scheme, iacluding Corbin him-
self, relied on the assistance o the ad
ministration;

Q. Hid you after that siiow'any let-
ter to Mr. Gould received from any
member of Jthe President's family?
A. I did ; yes ; I should say that that
is not the phraseology ; I did not
show him any letter, hut read to him
soind Mb

(J. What old SIM to him I A.
Well, 1 do not know. ,et rn; try
my memory ; In was a letter written
to my wife, written iu great distress.

By Mr. Jones Written by whom I
A. it was vritten by Sis."

tj. Who ? A. It was written in a
hurry ; au affectionate letter uritteu
in haste.

4- - Who wrote the letter? A. I am
answering as specifically as human
phraseology can do it.

1,'y Mr. Judd Who do you mean by
"Sis?" A- - J am explaining.

Q. You can .state the name.' A. I
am explaining and can uot do it kay
better than I have done it.

. Will you answer that question f
A. I will . 1 will not evade it nor am
I capable of evasion.

O;. Who do you mean by " siis ?"
A. I mean just what I say; that was
the signature to the iettur; lam so
agitated, and 1 wish the Committee
would notice I am a little excited,
very weak anil very nervous; I am
Mnadty broken down, and there iit

u. wreck left ; a letter came there,
as I was saying, .lned "Sis;" I Lave
no doubt about it. because that is the
way in which than western ladies
write. They sit down and
write a note and sign, "in baste.
Sis." I never received a letter from
her, and cannot swear to the hand-
writing of it, but have no doubt of it.

'there Ui not a particle of doubt but
that Corbin was ltcrtad. and his
role was that of procuring the aid of
the President for his theory. Butter-fiel- d

himself frankly states to Gould
" that he knew the views and policy
of the government were that they
would not sell any gold until after the
crops were i6tit to the market." Who
contributed to this policy, uulosti it
was Mr. Corbin? That this was the
policy impressed upon the President
by this pertinacious schcnier, is pL.ced
beyond the shadow of a doubt by the
correspondence belweeu the President
aud the Secretary of the Treasury.
The President, either from conviction
of the feasibility aud uliiity of the
crop thiAVj', or lrorn his indifference
ami inattention to the (hjsJgiM under-
lying it, accepted it. He never

tbat gold should go down.
Gould did not sjraiyt it. In this was
the realization of his phin. L'ntou-sciousl- y,

t consciously, the Presiileut
jn his letters to Mr. Boutin, worked
lu uuioou vcith the conspirators.

GOLD RES KTttTl?.

It Ls impossible to prevent lar--

amounts of gold from remaining in
the 'Treasury, especially under our
present system of tariffs and public-debt- .

It is a pertinent inquiry, there-
fore, which the minority desire to
make: How much gold should be re-

tained in the Treasury as a reserve,
and In what manner should the sur-

plus be disponed of These are among
the difficult ouostions which arise in
the adminiatrutjon of the Treasury;
Department In ttu present unfortu-
nate and anomalouj condition of the
currency. It is important to know
how the present system originated.
The views and actions of the recent
Secretary, Mr. McCullocb, iu dealing
with them are thus explained in his
reports to Congress: In his report of
December, jst6, he remarked tha: in
order to secure steadiness in the mar-
ket, while bm-ines- s was conducted ou
a paper basis, there must be powet in
the Treasury to preveut successful 1

combinations to bring about fluctua-
tions for purely sjieculative purpoJes.
He thought specie payments were not
to be attained by un aceuuiultdioa of i

coin in the Treasury, to be paia out at
a future day in the redemption of G

obligations; but rather by
quickened industry, iucreasisl produc-
tion and lower prices, which alone
could make us a creditor aud not a
debtor nation.

In his report of December, 18C8
(pages 48 and 49), he used tbe follow-
ing language :

. " It was, and constantly has been,
therefore, the aim of the Siecretary so
to administer t he Treasury, while bor-
rowing money ami funding the tem-
porary obligations, as to prevent a
commercial crisis and to keep the
business of the country as steady as
was possible on the basis of an irre-
deemable and constantly fluctuating
currency. Whether, his efforts liave
contributed to this end or uot, he does
not undertake to say ; but the tact is
unquestioned that a great war has
been closed, large loans have been ef-

fected, heavy revenues have been col-

lected, and some $l,:o,XJO,0UO of tern--

ivtnrv vHlicwiHnrw Ivivi. hfen lirtiif fir
funded, ancf a great debt brought into
manageable shape, not only without
a financial crisis, but without any dis- -

turbance to the ordinary business of
the country. To accomplish these
wings successfully, me isecreiary
deemed it necessary, as has bet u be-

fore stated, that the Treasury should
be kept constantly in a strong condi-
tion, with power to prevent the credit
of the Government and the great
interests of the people from leing
placed at the mercy of adverse in-

fluences. Notwithstanding the mag-
nitude and character of the debt,
this power the Treasury has,
lor the last three years, possessed: and
it has been the well known existence,
rather than the exercise of it, which
has in repeated instances saved the
country from panic aud disaster. The
gold reserve.the maintenance of which
has subjected the Secretary to con-
stant and bitter criticism, has given a
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confidence to the holders of our securi-
ties at home and abroad, by the con-
stant evidence which it exhibited of
the ability of the government, with-
out depending upon purchases in the
market, to pay tne interest upon the
public debt, and a steadiness in trade,
by preventing violent fluctuations In
the convertible value of the currency,
which has been a more than ample
compensation to the country for any
loss of interest that may have been
sustained thereby. If the gold in the
Treasury had lieen sold down to what
n ;ks absolutely needed for the; pay-
ment of the interest on the public
debt, not only would the public credit
have been endangered, hut the cur-
rency, and, consequently, the entire
business of the country would have
been constantly subject to the danger-
ous ))wers of speculative combina-
tions."

From these extracts it will appear
First, that the former Secretary kept
a reserve of coin to steady business;
that he regarded the loss in interest
more than made up in preventing
heavy losses to the country. Ho re-
garded his power to sell as indispensa-
ble to prevent combinations for fluc-

tuations and speculations. He has
also sold geld to raise currency when
needed aud to save the paper currency
from depreciation. Whatever we may
think of this immense power lodged
in the breast of the Secretary it must
be confessed that there was great free-

dom from speculation and panic under
the policy of the late Secretary. His
operations are well described in the
following extract from his report of
1868:

" .Similar complaint has also been
mads of the manner in which gold
and bonds have been disposed of by
what has been 3tyled 4 secret sales,'
and yet precisely the same course has
been pursued in these sales that care-
ful and prudent men pursue who sell
on their own account. The sales have
been'made when currency was needed.
and prices were satisfactory. It Was
not considered wise or prudent to ad-
vise the dealers precisely when and to
w hat amount aales were to be made
(no sane man operating on his own
account would have done this), but
all sales of gold have been made in
the open market, and of bonds by
agents or the Assistant Treasurer in
New Y'ork, in the ordinary way, with
a' view of obtaining the "ery best
urlces, and with tho least poasiSle dis-

turbance f s."

From these extracis, and from other
passages in his reports, it appears that
Mr. McCuiluch considered, it to be the
duty of the Government, while it
keeps in circulation a large volume of
notes, which, although depreciated,
are still the legal standard of value,
and which the people are compelled
to receive and use as " lawful money,"
to prevent by the use of all proper
means their notes from being depre-
ciated or Jtept constantly fluctuating
in value by npeculative inuuenoes anu
combinations. Mr. McCulIoch thought
also when gold was to be sold for the
purpose of supplying the Treasury
with currency, or redeeming Govern-
ment obligations that the sales should
bt made in the manner adopted by
business men, with the view of ob-
taining full current prices.

The present Secretary entertains dif-
ferent views of the duty of the gov-
ernment in regard to its circulating
notes, and he has adopted a different
course iu the saje of goid. He thinks
that tbe government has nothing to
do with the money market, notwith-
standing it has in circulation four hun-
dred millions of irredeemable legal
tender notes, the appreciation or de-

preciation of which affects every man's
business and the value of every man's
property throughout the length and
breadth of the country, lu this re-
mark we may except the Pacific
84 ues and the Territories, where gold
is the circ-ulatiu- medium. Now,
w hile we do not desire nor intend to
impute improper inotivos to the Sec-
retary nor to impugn his integrity, we
ctnuot overlook the fact that it was
this policy of the Secretary, and his
expected adherence to it under Exec-
utive influences, that led to the com-
bination of sieculators for advancing
the prk? of gold or, rather, to depre-
ciate I'nlted States notes. This much
the maj irity should have said in tra-
cing tho origin and character of the
panic which it has been made the duty
of this committee to Investigate. This
eomblnrtion depreciated the property
of the country to the extent of many
millions of dollars. It gave a shock
to Lusiuosu from which it has not yet
recovered ; it ruined hundreds of men
who had no connection with it; it
cii.--L suspicions upon our highest offi-

cials, which is of itself a loss of credit
and values to the country; it has con-
tributed to the spread of extravagance
and speculation, dciiauching the mor-
als of trade while affecting all the
values of Industry. What the losses
are, incident and consequent, upou
thLs mode of selliug golil under such
combinations and circumstances, the
eminent merchants aud others who
were Us have show n Mr. Lowe
as to loreign trade, Mr. Opdyke as to
domestic; trade, and others as io all of
our interests, have spoken.

As to the jxjlicy that should be here
after pursued in the sales of Govern-
ment gold, if these sales are to be
continued, it is not the duty of the
Committee to advise. The minority
are, However, of the opinion that
the power to make sales snouid
not be left to the discretion of
anv officer, no matter how able and
honest he may be. It should be regu-

lated by law. The temptations to an
IbiiiHIHI use of such a power may be
too strong to be resisted: suspicion
Will stiU inevitably attach to its exer-
cise. Thus the usefulness of the offi-

cial will be Impaired and reproach be
brought upon the government.

What amount of coin should be kept
in tjM Treasury in reserve as a prepa-
ration for unforeseen emergencies and
to give steadiness to the convertible
value of the legal tender issues, must
depend npon contingencies that can-n- et

be anticipated. Less, however,
will be required than was needed when
the work of funding the floating debt
was in progress. The indications are
that a current reserve of t40,0ft,000,
iu additiou to the amount for which
goid certificates have been issued, will
be ample.

Tbe public would be glad to know
in connection with this " panic" that
there are no charges made or sus-
tained against the Executive or his
subordinates. They would be glad to
know that a!i suspicions are removed
which these extraordinary schemes
have engendered. So far as concerns
the President, the minority were even
more desirous than the majority of
the committee to join in a report en-
tirely removiug all doubt, even iu the
minds of the most prejudiced, against
the Chief Executive anu nis lamiiy.
During the examination this was our
oil en expressed and urgent desire. We
could take no partisan or other pleas-
ure in afflicting a stain or inflictiug a
wound uon the Chief Executive of
our country. It is no agreeable office
to afivct the personal iutegrity of our
common President. His reserved life
and military renown and the great
good will displayed toward him by
the people iu making him their choice
does and should iu some sort hedge
him round about. Our respect for his
office, as well as for himself and
friends, leads us to forbear,
without the most positive evidence,
to implicate him, or any oi his, by
charge or iuuendo, in a plot to trade
iu or tamper with the currency, or af-

fect, for such selfish ends, the values of
the people. We desire to join heartily
w ith our colleagues iu acquitting him
of indifference to or acquiescence iu
such schems. This being our wish and
motive, it might have been expected
that our colleagues would have been
cheerfully prompt to assist in carrying
out the object; and this was their
first design. After testimony had
been taken showing that there was a
part of the plot, a preconcerted design
to influence the President in its
iavor, after the conferences so often
repeated between the President, Fisk,
Gould and Corbin, at the house of the

Inst and on the steamer of the others;
after the dinatch of the letters by the
confederates to a distant part of the
land for the eve of the President and
his wife: after the President had him- -

s;lf, as is shown by the testimony of
tie Hecretary or tne t reasury, under-
taken to intervene iu this mar-
ket of gold sales so as to keep
gold up; after the President is
s inwn to be a convert to the crop
iheory of the conspirators, and after
the letter written bv Mrs. Grant to
Mrs. Corbin. which like the letter of
Corbin to the President, was de-
stroyed ; after all these sworn state-
ments pointing to the head of the gov-
ernment as having spme personal re-

sponsibility on this subject of gold
sales, and in matter where the chief
of the conspirators was his brother-in-la-

and after the testimony before us,
showing the origin, progress and col-

lapse of the scheme it might have
been expected that the committee
would not dissolve without giving
the ;Executive an opportunity of ex-

planation. We say of explanation,
but we do not say it as necessarily im-
plying his exculpation. Nor should
the majority thus insist. But expla-
nation was called for of the dif-

ferent parts which he played
or was made to play it may be
honestly in a drama where his
wife, his sister, and that aster's hus-
band and himself we re constantly ap-
pearing as perxont?. one word vouch-
safed from the President, one state-
ment from his wife anct his sister,
would have elucidated many my-fer-i- es

and furnished us the opportunity
of saying: " We, the opponents of
this Executive, in all fair criticism,
add our tribute to confirm the partial
attestation of his friends, aud we do
it the more cheerfully because we are
bound by our relations to the admin-
istration to challenge all its acts."
VV'as this opportunity furni-he- d ?
Justice to the committee! require-- i us
to say that at first it was. it was k ft
for the minority to (igosi this, and
it was unanimously agreed to. We
did it with becoming respect. The
record shows tnat Mr. Cox ottered the
fallowing:

" I move that the chainnan of this
committee lie request(d, either in
writing or personally, as he may
choose, to confer with the
cf the United States in reference to
the testimony rjven before the Com-
mittee which refers to him or his fam-
ily; and that in said conference he

after considering the matter, whether
he declares to he heard before or oth-
erwise, with reference to said cvi-dene- ."

Shortly afterward, on the 4th of Feb-
ruary, the honorable chairman, Gen.
Garfield, made the following report:

"In pursuance of the instructions of
the committee I called upon the
E'resident of the United States and
seated to him that in some of the tes-
timony taken nefbre the committee
personal reference was made to him-
self and to some members of his fam-
ily, and that the committee bad au-
thorized me to lay before him that
portion of the testimony, that he
might maie any suggestions or state-
ments concerning it if he chose to do
so. The President desired me to ex-
press his thanks to the committee for
their courtesy, and to say that lie pre-
ferred not to see the testimony nor to
make any suggestion or statement in
ntHM to it during the progress oi
tne investigation."

On the presentation of this report it
was suggested that the President de-
sired to "be more form .1 and official in
his relations with the Committee of
Congress than tiie resolution seemed
to indicate. Thereupon, believing
that he would be glad to appear and
afford us his explanations (;ts his sec-
retary had, and as President Lincoln
had to a former committee), and still
anxious to hear him, so t hat we might
adjoin in the justification of his pec
sonal integrity lis well of his official
conduct as to the gold sales, Mr. Cox,
on the 4th of February, moved th.it
he be summoned. It was suggested
that we had not the power to reach
the Executive in this way; that his
only mode of communicating with a

branch of the Govern-
ment was by message: that he might
have contemplated that mode, and
that our onlymode cl manning
him for aAffin a;-t- was by im-

peachment. 'fCfeupou, to remove
ail such objections, and stiil feel-

ing the necessity oi hearing from
the President, one of his friends on
the committee, and in our judgment
his wisesi friencl, on the motion arisini;
on the alii ol February to summon the
President, moved to amend it "by re-
questing" the President to appear be-

fore this committee. This vote to
amend, as the record shows, was lost.
There was the same rcsuLi ou the ori-
ginal resolution to summon. The
committee could not have sho wn more
respect to the President, indeed, it
is our own belief that he wou'.d net
nave refused to appear. Even chough
he may have doubled our power to
summon him, he might have waived
his right aud responded. Thus the
undersigned are left for their guidance
in these matters entirely to the mys-
terious, unexplained, conflicting and
nebulous testnnuiiy which points to
but does uot enter the inviolable cham-
bers of tho White House.

While we accord to the committee
the utmost vigilance in pro-cutiti- g

their researches Into the conduct of
the and tici h.uiuts of
the goid gamblers and their agents in
New Y'ork, accord to them
the same thoroughness in the exami-
nation of officials in the city of Wash-
ington. If it lie true, as Mr. A. A.
Low testifies, tnat the cousplruay was
a " weak combination of men to raise
the price of gold to the injury of the
oominou interest, busing their calcu-
lations on the policy of the govern-
ment to withhold so much gold that
they could manipulate the balance;"
and' U this policy " made speculation
a matter oi easy calculation," and
when the committee had already
shown by conversation and Igtfeeai

that the President had been converted
10 that poljcy we demand to know
what there Is m the Executive office
that we should stop short, outside of
its doors iu our investigation? The
majority answer: ''There is nothing
to inculpate the Presideut, and our
duty does not call on us to call on him
uutil that is done." The majority Uy
great stress and give great credence to
Sir. Goukl. He gavs it as his opinion
that the President was pure and had
no connection with the movement.
What has that to do with our investi-
gation of "causes?" Suppose this is
Mr. Gould's opinion; or suppose Mr.
Fisk (as he does) gives a different opin-

ion. We know it is a part of the plan
of these shrewd operators, in matters
of this quasi political nature, where
their interests are iu question, to bal-

ance or divide their opinions between
parties. But are these opinions, even
11 shared by the committee pro or eon,
a reason for calling a halt when the
investigation reaches tbe door of the
White House? But even on Mr.
Gould's statement, we do not see why
the Presideut should not be called.
Beferring to what we have ahead y
recounted as to his testimony (B) as to
the two letters sent to Washington,
Pa., it is asked oi Mr. Gould how-coul-

the " Sis letter " requiring Cor-

bin to stop his gold .speculations be a
response to Corbin's-lette- r to the Pres-
ident on the crop inflation theory?
Mr. Gould is evidently staggered, and
replies, " That is a point which has
occurred home." And again being
questioned he is as much puzzled as
the committee was to know how
the President and his family at
Washington, Pa., knew of such
speculations; for he says: "This let-

ter of Mrs. Grant might look as
though he did not know them, though
he might have learneu cueiu nouc
newspapers or otner sources. tne
minority also believe that it would
elucidate the facts connected with
what is called the "Sis" letter if the
lady who wrote It aud the lady who
read it were permitted to explain it.
The letter was destroyed. It was a
delicate matter to call upon the gen- -

tier sex. We did not feel as if our
function was exactly that of a court
of justice, which has no " respect" for
the sexes in the matter of evidence.
But when the committee summoned a
lady who is in the humble occupation
of a telegrapher, we saw no reason
why, with proper regard to the wife
ami sister of the President, they could
not, at least, be requested to give
their testimony. The motion of Mr.
Jones, of Kentucky, was especially
guanh-- so as to limit tho action of
the committee to the " taking of their
testimony" not by summoning these
ladies fo appear in a room of the
Capitol, but by their statement taken
where they chose in their homes
and in such a way as would comport
with u due deference to their sex and
position.

This request, like that afterward to
summon General Dent, of the Execu-
tive Mansion, was refused. The mi-

nority were therefore without the
mean.; of thoroughly silting such
"causes" of the panic as were con-
nected with the action of the Execu-
tive and his familiar connections.
The minority do not desire to eacum-le- r

their report with a rehearsal of
the points which should and could
have been mode clear by the testi-
mony of these witnasses whom the
committee refused to summon.

The testimony of Catherwood, Cor-
bin, Fisk and Gould, in their contra-
dictions and contusion, ls only ex-
plainable in a satisfactory way by the
evidence of the rejected witnesses.
To iilnsi rate, Catherwood, If he ls to
be believed, says that Corbin told him
there was some interest in the gold
sales or purchases held by the Presi-
dent's family In September last. He
aiso says tha' Corbin told him he had
bought bonds for Mrs. Grant. Are
t!te- - statements true ? If not who is
to contradict them? The unreliable
Coriiin? Or must we believe the

Cp.lbarwood r. Again,
Oaiberwoc)d wiis asked whether he
had reason to believe that any mem-
ber of the housuhiild was
iu any way connected with the gold
movement. He was going to state
what Coriiin told him, when he was
stopped. Corbin ia reliable on some
points, but not on others, as ' W0U(j
seem. touwtty admit-ci- i

oy the committee, but not on this
oanalaa. Did not tliisput tne commit-
tee oa inquiry at the source of inlor-- 1

mttmn :' Second, as to the letter from
Mrs. Grant to Mi's. Corbin, there is
not the samu description of it given
by Gould, who saw it, and Corbin.
who sj.owed it. Mr. Gould says it
was signed by Mrs. Grant's "giv-
en name ; Mr. Corbin says it was
signed by "Sis." It contained an

from the President toclose
his (Corbin's) speculations as quick as
he could. 1 11 the absence of this letter
or alter proof of its destruction, the
committee, without indelicacy to

could have taken their testi-
mony and pernaps made all clear as
to the knowledge of the President and
his lamiiy about thesy speculations.

This letter of Mrs. Grant (as Gould
swears) was in response to Corbin's
letter to the President. If so, what
was Corl.in'j letter, that it should call
for such a. response? Corbin says it
had no reference to his specu-
lations; but it must have had refer-- 1

see to them, else no such answer
would have beea responsive. If so,
both letters should have been pro-
duced, or on evidence of
their ''estrvtion, the parties
most concerned should have tes-
tified to their contents and object.
Yet the committee deny us the privi-
lege to h'var such parties. Moreover,
Mr. Gould thinks that Chapin took
two letters to Washington, Pa. one
e the President, from Mr. Cerbin, and
the other to Mrs. Grant, from Mrs.
Corbin. Whether this be true or not,
it is a matter of such doubt that the
testimony of Mrs. Grant and Mrs.
CorKu should have been given to
dissipate or confirm the doubt.
VVhst was that other letter of
Kb, Corbin to Mrs. Grunt, or
w as any such sent? All we know is,
it had reference to Corbin's gold spec-
ulations. On this we have no other
answer, as the only party called is
Corbin, and he is not questioned as
to this particular, letter;' and if be
were, ho, as we have shown, is un-ii;!- e.

The majority themselves
discredit him more than they do
Gould. In fiict, he says nothing
about a letter from himself to Mrs.
Grant, sent to Washington, Pa,, by
Chapin. After the breakdown in
gold Mr. Could says that Corbin pro-
posed thatjte and his wife should go
to Washington and get the order
to sell gold revoked. What passed at
Washington, not only between the
men, but. the women, is notexplaincd.
Even if Mr. Corbin is reliable It does
in t explain all that transpired. Yet
we are lorbidden to call on the parties
who know most and best of this siu-euL- ar

advent lor this roiuarkaole ob-

ject. There ware several dealings in
stocks,' and even a tender of a portion
of them by Coriiin to Mrs. Grant. He
says that she rejected theteuder; but
if lie la uureliable who is lo soive the
matter? When asked about this and
similar designs Mr. Corbin riares up,
apieiils to Almighty God and the
resolution of Cougress to pro-
tect him. PM Mrs. Grant in-lor- m

the President of these insid-
ious approaches of her brother-iu-la-

to please her " only, but lu iy

to iiiUac uc-- the President? C
Corbin undertook, as he

swears, to deceive the President after
his pretenued closing of his gold
irausaclions. What was in that letter
wbiah Corbin sent to the President
about his being out ot all speculations?
What was his real object? What else
is there iu It besideshis statement of
it? Where is it? Mrs. Corbin had
written also, inclosing the letter of
her husband, saying that he bad no in-

terest in gold; what was in that le'ter
of Mrs. Corbiu? aj it was connected
with this ruinous panic
Which concerned millions of innocent
taimiius iu this country, we ought to :

know, this is cieuieci us. Agam.it
was asked Corbiu, " Did your wife
at thai time know you had made that
.imisactiou?" referring to the gold
transaction of a half a million with
Gould, He answered, "Only as 1
informed her; as Gould went out I
told her; she had no knowledge of the
transaction until I told her what 1 had
doue, and remarked that I hoied it
would oeuefit her." Yet another

was afterward attempted to
ue created by Corbin, to-w- it, that
he did not tell his wife about
his gold speculations till after
the breakdown. All of which
is important, and Mrs. Corbin could
only clear it up. Besides, there were
various interviews where Mrs. Corbin
was present, and especially the one so
graphically, if not correctly, told by
Mr. Fisk, where wringing of hands
and gnashing of teeth are depicted,
and Mrs. Corbin was sent for; and tor
this we must rely on confused and
contradictory testimony, when Mrs.-Corbi-

could at ouce clarify it. There
is great difference also between Cor-
bin and Fisk as to what Corbin told
Fisk or w hether he told him any-
thingas to Mrs. Grant's interest of
$ir,Oi)0. A word froni Mrs. Corbin
might have set these tacts in a truth-
ful and consistent light, as well as for
our better understanding of the
"causes" as for the vindication of

the parties. Hut this is denied to us.
We have before stated that the Presi-

dent himself t wk a special interest
iu the affairs of the Treasury in refer-
ence to gold sales. About the 4th of
September, Mr. Boutwell was in Mas-
sachusetts and the President ia New-York- ,

but, however, at these points
taking care of the government and its
fiscal affairs. The President writes to
Mr. Boutwell a letter, iu which (as
Atr. Boutwell swears) "he ex
pressed an opinion that it
was undesirable to force down
the price of gold. He spoke of
the importance of the farmers of the
West being able to move their crops."
Mr. Boutwell says he saw the Presi-
dent had "rather a strong opinion to
the effect that the sale of gold In
any considerable quantity might carry

down the price of it, and tliat it the
price were to full tne w esi wouiu ue

I embarrassed," etc. This letter, so im- -
i portant, is not produced. Indeed, the

most signilicuut correspondence
in this investigation.

Xow, this letter proves it to be true j

that the President was strongly im- -
bued with the crop theory: he had
been impressed by Corbin and Gould;
ail pretences that he kept them, or
either of them, aloof, and prevented j

their approach upon this topic is re-- 1

futed bv this letter. 1 1 was written at j

an opportune time to keep up aokf ;

and, whether intended or nol.it Was I

ilirm-t.l- in niil of the -- mita! obicet of!
the conspiracy. Besides, the l'rsi-- !
dent's letter to his Secretary haul its j

effect. Mr. Boutwell to h

his assistant, Mr. Richard-on- : " send
no order to Butterfieid as to sales of
gold until you hear from me." This
was a limitation of the gold sales to
sales for the sinking fund oniy for
September. Mr. Boutweilsw-'ar- liiat
it was a revocation of the order to seh
gold for September, confining the
sales only to the sinking fund.

of the President li d him,
as he says, ' to couuterimuul the
order," etc.

What is. still more significant Is a
subsequent letter which Mr. iloutwell
produces. The other letter was dated
only a fortnight aaftto the black Fri-
day, to-w- it: 12th September. The
President penned t just before he Iwfl
ii'ion his I'ennsv vimia tnn. It is In
ol anxiety about Ktdd sales. It is the
same letter which Corbin had when
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he assured Gould of the Executive Dunning murdered Bu-se- il 11. lines
aid. He refers to the struggle of bulls j yesterday, five miles from Pleasant
and bears. He warns the Secretary I lid. i'unnington says they met on
when he should arrive in New York the road ; he demanded cae-ha- h the
to beware of the bears. That is the road for his watroja, which Hines

of it. He writes: " I think msed to give, and raised his axe in a
from the lights liefore me I would threateainir manner. Thereupon
move on without ihanoe until the f Dunnington shot him three times and
pKwent atruggie Hj over.' Mr. H01U- -
well swears that by movjmiGH means
to sell a injllion o: gold on alternate
weeks for the lienetit of the sinking
fund during the month of September.
This never meant the tw ol iro' ex-

tra like the sale ol four rhill!o::s
on the ''nst. It meant to keep
u" tne price and not to let it drop.
It suited, w hether ha intended it or
not, the designs of the conspirators.
They acted on it.

This of the Executive
issuinir suirircstions, which operated
as commands, issued under the roof
of Corbin and the influence of his con-

federates., by him while away from
the capital, in the midst of the con-

flict of the money inetmpolis, and in
a line of duty for the Scat and only
time exercised, according to Mr. Bout-
well, a duty reserved to the Secretary
of the Treasury, or if not so reserved
by law, then oniy because there Ls an
law for the authorization of th -- e
sales is so extraordinary, that we
were tuily justineu iu demanding
explanations from the President
himself. How can we investi-
gate the " causes " aud leave this pre-

eminent influence uiiievealel? Wliai
were " the lights" before (he Execu-
tive to direct his path amid the de-

vious waya cd' Wail and Broad stri-e- t

speculation'.' How much illumina-
tion was patriotic, how much was
selfish? To pursue an investigation to
this point, and then, suddenly drop- -

uimr it. to sav. " from the evidence
which we have we find the President
pure," is equivalent under the circum-
stances to saying, " the President h.is
a royal prerogative and can do no
wrong, and we will not examine into
his conduct at ail."

If, alter this analysis, any one si ill
doubts the propriety of the first action
of the committee in laying these mat-
ters before the President lor explana-
tion; or if auy one douow the propri-
ety of requesting him and the other
parties to give t heir testimony, we ask
tnat the evidence lie read, and all
ilouot will vanish. The people who
are no resecters of persons wuere the
truth Ls to be sbo .vn, would not feel
that their President was treated fairly
if such statements were allowed to "i
ou record, and no opportunity for him
to be heard. Whatever of valine this
examination has for future legislation,
one value it has not. It has not en-

abled the committee with unanimity
to speak fully of the connection of
government officials w ith this extraor-
dinary movemeut in gold. As the ex-

amination was in this regard partial,
so must be the report.

In conclusion the minority would
respectfully deoiimi to give any certifi-
cates of immacuuitenesi to any par-
ties. The resolution under which we
act does not call for or compel us to do
so; and however much it may be

in many views, we submit
our report with that reticence to which
we were enforced by the conduct of
the President, and the act of tho ma-

jority. The public may draw its own
inferences a well from the testimony
as from its absence. We have uoue
to draw, and by this statement we
frankly say that we make no insinua-
tion orcharge. Iet the triends of the
Executive, if he be iu any
way laiiiaged by their zeal
in shielding him. Ie held
responsible lor our silence. One of
the minority, Mr. t'nx, desires to add
for himself, in concluiiou, that this
investigation has no utility, unless it
informs the public mind of the abso-

lute necessity, even through tempo-
rary dLstrew,'and as the ouiy preven-
tion against tho recurrence of su h

disastrous panics, aud further, as the
only permanent relief for trade and
commerce and business of all kinds,
that we should return to gold and sil-

ver io'tn. If this Ls not taught bg this
investigation, thun it has no lesson.
The speculation, debauchery, profli-
gacy and extravagance incident to j

such a situation will go on until it
culminates in bankruptcy and pov-

erty.
s. s. COX,

Representative Sixth District New York.
THUilAa L. JONES,

Representative Sixth District

FOREIGN SUMMARY.

Frew France.

Paris, March o.-- An oflidal note
has tyvn puhMshi'd denying the state-
ment in the Monitfiir that the prison-
ers who were arrested during the re-

cent troubles were eomjielied to re-

main in confinement twenty days
without having an examination. The
note says all those prisoners wn-edul-

interrogated, hut they refused io
answer as to the conspiracy, and were
therefore imprisoned for contumacy.
Of five hundred persons arre-te- d,

seventy so far remain in eastody all
On serious charges.

Fran England.

London, March ". The managers
of the Inland Steamship Company
have sent a great many vessels to
cruise in search of the City of Boston.
Heavy easterly gales have prevailed
around the coast recently, and it l

i ... i tl hurl- -reponeu tnat .... -
dred vessels are
make English ports The orncers of
the c h innel squadrons, who are on
the do nt of leaving Lisbon for Fayal,

,,-- l bo.n a ahorn
was

gardlng the premium at tne uncier- -

wri ters.

A correspondent of tbe Augsburg
Gazette says: " It is strange that Pius
IX should have such a fonduess for
making new dogmas. Other Popes
have also had their hobbies. Some
wished to make their familii's great
and rich; some, like Sixtus V, were

... i...;i.i., . . or, nae i.eo pat, --v,
-uu.i.ivi... . 1 L.lrons of literature .tun in , wuic umiu

tas'e for war, like Julius II; and
others like Benedict XIV,
learned works and issued long and

..1 lit.niimorOUS 0tills, urisuiHK iiuuio- -

tions, but none or them rooK to xne
manufacture of dogmas. In this
respect, therefore, Pius IX is really a
singular phenomenon; and tbe more
.0 that, except when riding his hobby,
he takes but little interest in divinity,
and, according to common report,
never reads theological works."

SUMMARY.

Thrw n Burned tl Deafi.
Two children ot ,

;.u;y outni ai
loion uf a eoal
heir uiotbur.

Mexican Aff.ir?
sja.tta Fr, March 5. A gentleman jaet j

from Cliibualiua, reports great exc-ite- - j

ment in that nectioa bordering ou the
Mexican States, and ys there is a strong
riiui m favor of the overthrow of

and many of the best eitizei
Hvw anucmalion lo tiie Cuited State.

Defrauiiing tbe Government.

in defraudiiix tbe iovernment In llqmr
ii'iaiting, have been aeqttilted by l.'omuiia-siou-er

ihlla. Cook waa suUtetjuenily
on other charged, on a warrant el

- Collector B iiley, and gave ball

Louisv.'is Electfoa,
LOCISVIU.K, 5. The charter elec-

tion paused off quietly and resulted in the
choice of John Cj. Bax:er for Mayor by a
majority of The vots stood: J. H.
llund. 5:244; J. G. Baxtur, StcA. Both
Boards uf the General Council are coin-P"se-

with few exceptions, of entirely
new tneuilers. M. J. Paul, the present
incumbent Chief of Fire Department in
dwfeated by tleorge W. Love by an over-
whelming majority.

Murder in Missouri
St. Locis, March A man named

'oen snia-sue- his head with an axe.
Iunningtou was arrested. The par--
"- - luuiers-in-ia- , anu a iueii
hod existed between them.

Cudoma Frauds.
New Qruuss, March '..Parties im-p- l
caked in tho sugsr frauds are lubilan:ver tho P'ini romovrd of terwig.

mm '..orniiv from tl.o l'n-t,.- m

house. Casey's friends assert that po-
litical Influence and money without
stint hava been used to effect this
n.tun. rawrwiK nas ilevotwl inm--

; time to the ooUeecion of evnionec
ei tne rrauu cases. Beck: el haa been in
ti.o Auditor's office a number of years,
and cJormly was manifest clerk
uinje quantities of whisky were fraud.

exported during the reign of the
former collet-tor- . These persona are too
much known, and hence the effort to have
them removed.

TELEGRAPHIC MARKETS.

NEW YORK.
Toax. March 5. C'oiton heavv: aiea

ules; L'ulands, ii'c. Flour. surur,
H S'i. WhlHky. DPo.iSl. Wheat, No. I
K, si IT" t 18: Amber Teunesece, (I tl.
inlxeil. Hfci'itl. Sugar ls dull; Cuba.

ij'MMin Market excitingly uniet bnt
lilt... iluiaa: Nenean print. and
ilnr. Br. wn, blenchiM anil bine, au-i- ;

tin "suamincs l"l'ic; Marylaatl A,
New York Vims cottons. 42cc

raw ORLEANS,
r Ori.kaxi. March cCnOiin afire at
ie in iu Oules; rect-ipb- . 4i7a; fxportM lo

!ool 10.3SK; to C.'ronstadt jftil. Flour
lint-- . ,! XX. ttt: XXX, is JT. Crn.

iTS Whisky. Wpad CntTPe, fair. I..."
.c; prirni'. I74.l3c. Ciold, Sterling

I New York aight,
ST. LOUTS.

St. Lottts, March spring extra.
-- l la Wheal, iaKpecits!. .;c Corn.

d.

..: ;.!. Bulk siioul.lers. hV. aiUa. U...U
:.t u nlinu!der4,U&4iisc, sides, K.1

Cin I. H 1 a
CtNCINNATT.

I'urawTi. March 6. Floor Is dull and
unchanged, whaat, dull at SI iia-- lis. Com,

.7: la;s, is. t.'jlr. K. Si ;v-- Ctitlou

Pork, aV M)ti"JB 75. iiulk mt-at- s ahoultlws.
: side. 14al4'jC. Bacon shoulders. II'.; luima, lT.lSc. Bultrr. 2M.. .

CHICA30.
Cktcaoo. March 5. Flour Is qnlct and nil- -

iianipst. (a't, Su. 2, 7&e. C'oru. 7u .... OaUs,
, Kyc, Barley, dull aud uooai-- n

i ly uncliauifcd. Hlgliwms. Kl iHk-- . I'ork,tij ju. U'v'.
LOL'ISVILLE.

Louistit.lz, .Match looacco. sales,
iiluls.. St 5CV7 for trah to lugs: t IM, tow to
euod leaf. Cotton, dull at 'JihgC Flour la

rumily. Jrit.ij Wheat, 9iiu.l2t!.
i firn. Oats, ifclc sacked, tinns-rle- ar- -

unchaiittcd aud provisions are dull. Pork,
25. Bacon snoul.lt.rs, 12c; Nidus. ij?4.--

Bu k me liec lor shoulders and
for elear alUua, lotrd, tierce, LUc. liaius,

inc. Whisky, 11 13.

FOREIGN.
t.OWDOW March is. Consols for money,
- s oi. of '62. WW: of W.
-- 4u's, MH.
HAais, March ". Bourse firm, 74f57c.

:. Western
No. 2 mlxcU, 27s. Oats. 2s Jd.

I. JUs Ud.

The English Bishops and the Bible.

In the Convocation in London, the
Bishop of Winchester oUbred the fol-

lowing resolution :

"That a committee of both houses
ii (Miiuiiii. wi,Lh power to ixmier

with auy committee that may be ap-
pointed by the Convocation of the
Northern Province, to report upon
the desirableness of a revision oi the
authorized version of the Old and
New Testaments, whether by margi-
nal notes or otherwise, in all those
passages where plain and clear errors,
whether iu the Hebrew or Greek text.

adopted by the translator,
or in.the translations made from the
-- a me. shall, on due investigation, be
found to exist."

The Bishop, in offering this resoln-tion- ,

said that everybody who studied
i iie matter knew that there were iu
their present volume parts of it which
did really not belong to the Inspired

; therefore, he believed it was
the duty of the Church to remedy
these errors.

The Bishop of St. David's said he
was not without fear that this resolu
tion, if carried, would involve the

of constant revision of the
Scriptures, aud for this he was by no
means ore oared. He did not believe
that any alteration in tire grammatical
or verbiil eanhtmetion of the New Tesr
lament would in any way ailect the
doctrine which the Church of England
uow held. He believed it would be a
great advantage, both to the public
and private reading of the English
Church, if a judicious revision were
made. Such a revision would, no
doubt, alter in very material respects
the face of the Holy Scriptur bnt
that ought to be no reason w I lev
should abstain from revision ii. by
such revision, they could secure
a more faithful representat tion of
Scripture than they had hith to MM

The Rinhoi) of Llandaff said he
thought the resolution should appl y
to the Oid as well as the New fusta-meii- t.

(As originally proposed by
the Bishop of Winchester, it applied
only to the New.)

Tbe Bishop of St. David's said he
thought it was intended to apply to
the whole of the Scriptures.

fhe Bishop of W mcaester said tnat
. 7 . w!rt . his btinviljh.

Alter some remark-- ! from the Bishop
ot Salisbury, the Bishop of fcxeter.
and other prelates, the motion pro- -

vwlini btr an ilKiuirV into both tne

A common kind erf glycerin is, as
our readers well know, much used in
tilling gauomatarsi dnee it neither
freezes nor evaporates, and is chaier
than alcohol or spirits. After having
been iu use for some ti me, however,
it needs urirying, whioh is done by
pouring it into a large vessel and
adding ton pounds of iron-turnin- to
every nunciroa weignr, 01 giycenn
,:.nni. tha ulw.lo tfMt-th- t hiirTilltrh- -su. n
ly, and repeating the stirring two or
three time, a day for a fortnight. 1 he
mixture is then allowed to stand for

-.- o-.o ofttv which thee Hr iir- -
simc - .
tion Is drawn off from tne seuiment
bvr means of a syphon, and coneentra'
ted by evaporation, when it may be
used again as before. The iron com-

bines with the sulphur, one of the im-

purities in the glycerin, forming snl-phur- et

of iron, and the tarry matters
are precipitated.

in ' 1 11 ' - r-- - -- - 1

"Xoiit for the missing steamer, Old and New Testaments unam-Ther- e

has beeu no further advices re-- j mously agreed to.
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DRY G0033.

A. Seessei & Son

Spring & Summer

1870!
DRY GOODS
Have just received, and opened for

inspection, an immense tins of

Dress Goods
At Less than Cost of Import.

BLACK SILKS !

BLACK SILKS !

Bought at the late decline in pM.

EVERY BRAND OF 4-- 4

BLEACHED MUSLINS,

SHEETINGS,

TABLE DAMASKS,
IRISH LINENS,

AN3 ALL

HOUSEHOLD GOODS!
e make this department a specialty.

To Arrive : A spiemiid as-

sortment uf

Llama Lace Points,
Direct importation, which will be

SOLD AT GREAT &ARSAIMS !

A FULL STOCK OF

Iron Grenadines
Very low. Single and Double Fo

Our entire SPRING PURCHASES

have baen bouaht at tha RECENT

OECLINE. and will be sold accord-

ingly.

A. SEESSEL SON
259 3JAJN STREET,

OPPOSITE COURT SQUARE

NEW ADVERTISEMENTS.

JUST RECEIVED.

'41 barrels large Baldwin Appf.-rf-

a) b&rreis cimice Iwa Onions,
0 barrels atrlclly aliulcu Navy BettRV

50 barrels No. 1 Hominy,
--Vi barrel choice sound Rasscii Apple.

Kar sale In lots to salt by
BROOKS & LAWHORN,

whS 280 Front Street.

STRAYED OR STOLEN.
ryE BAY HOR.HK. about low. ban-:- ;

1R. A. WESSON.

Goid Down to 105 !

i TlCPATWl THE DSCUSS IS IHK. V precious metal, wlilcH

MUST INEVITABLY COME,
We have determined to

TAKE THE BULL BY THE HORNS
AXD

13 lvido t fa. o Marglzi
With oar customers- - and plmll, as rrum

queues, mark oar beaaMtat

SPRING STOCK of FOREIGN GOOD 3
On boT relative baelK. Tnvw?;' .'protect oar nutomern, in any protMbii m

x. "tp '"' serious lose, aud uts:t Lnetu
u making HomeLaiu

Like Definite Calculations for the Fciuro.
We shall keep a BETTER STOCK than here-totare- oi

all needed articles in the

DRY 600DS AND NOTION LINE,

nl shall not to promptly meeC any
fluctuations ! a t:i - inaclciH.

All naercaanis. WHO PAY PROMPTLY. i- -
hereby assured thai tliey mn inak.ac.
tory terms with us, and those who PAY CA-ji- l

iwWS, we offr Inside mm. -

WM. K. MOO HE Jt .' V.

mhH Next door north of Paobody Ho'el.

TO H0USEKEERS.
a olnb for twenty or more nd Eng-Dfli-

IFIlsti servants is formed by
Wednesday inoralnK. Dth lm o'clock, we
will order them, to arrive as promptly as
nraeticaole.

inns DONOUO, JcY CO.

DIVIDEND.

OrrtC Mstbi-- u irrs' I.vscBATrs, ro..
slKMPHts, Cum.. March 3, j

sT At a meeting ot tiie Board o. Directors
of this Company, held this day, a dividend
01 nve (o per cent, upon the capital stocic,
free of Govern ment lax, wu ordered to t
credited on stockeolder's notes,

nihil R. A. PRKER. Secretary.
JOHN k ;v R. 3. 9PIU.La-.- .

GODWIN 8l SPILLMAN

.Successors to John B, Godwin.!

COTTON FACTORS
AISO

COMMISSION MERCHANTS

13 Union Street, Lee Black,

a, - Memphis, Tennessee.
mM "

Attachment Notice.
suite of Tennessee, dbelby county. Berora

ft. A. Moore, J. In and for said county
W. H. foehill vs. Geo. Bu ford.

A FF1DAV bond
V given, a en la- -

med as reqn
and the sam nitr-d- .

served by garnishment, etc., and defendant
not tounu:

It la therefore oadered. That said defendan!
appear before me. at my cmce la tjje ..ity o
Memphis, Mhelwy county, Tenn.. eu the flftl
day of April, W70. at 2 o clout p.m., and man
defense utssid salt or tne same wi!. b.r trie.
exparte ; and that a copy of this orderw
published in the Memphis Appeal for foui
consecutive weeks. a. A. Jaooilh.

Marco 1 mh

NOTICE.
l,L persona owing hills to tne Mount Cor.
ben Coal and Railroad Company, or tha

Urand Tower Mlnln. Man note' a ring aid
Transportation Com pauv, will P'eawe easl ai:d
aettle the same Immediately, wlin the under
signed, at "Zn. 7 Madison street. .

ll persona bavin btlU against either or
said companies ' ""JKtJ 2: py"
meQl' to w. c. Agent.

So. 7 Madison street.
Ledger copy. iu:"


