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THE APFPEAL ASD MISSIsSIFPL,
Our worthy cotemporary, the Parol
Star, published st Bardis, Misslsqigy;
says: “ Rinoe the Memphis AFFEAL »
thoroughly pricked the Culifornia bubble,
Californin atock hnas become very unisii-
able, and that justly, too, Forno Siale
was ever 80 exsyrerated, and it wWas s
fraud thel should have Lefn eXposed
And now that we are on the eveof &
great politioal r!!‘bg:]!' in this =iale, we
trust the APPEAL will turn its balieries
upon & commmon ebemy, and render us
thist support thst Itdid in freeing itsown

Huate.” The Arreal will render Lhe
seryices olajmed, It has already pul -,
lished special dispatches, al ith OWL ex-

peuse, cbneerning every movement con-
nected with the canvass in Missis=ippi.
Tennesspe, Arkansas sud Aia' @ina Are
redeemed from the rule of the 1
evemy,” and they deeply rympaihize
with their sister Mlsslssippl, and hope
fu November next to be phle to o
gratuiaie her on her dellverance,
The Democrata aud Copservatives of
Mississippl have started well in thecam-
paign. They have lgoored the eolor
queetion in their platform, and iuvited
the co-operstion of all meu in Lhe gres
task before them. Let the whiles con-
vince the negro that his safety depends

CoIminen

e

on the breaking up of the line of demar- |

katlon which demagogues would esiab-
Llish to the injury of both rsces, ln or-
der that they may vecurs offios; let them
pconvince the negro that he will be bene-
fited by retrenchment, reform, snd the
election of honest men to office, und in
November,pext the Htate of Missisaippi
will be oarried, not by the whites bul by
the honest men of both races, who care
more for the peace snd prosperity of the
Biste than the aspirations of public plu-
derers. It ia the duty of the whites dur-
ing the present canvasa to convines the
deluded blacks thaiytheir own Interests
are invalved in good guvernment, and
that the color line

races. It should be sbown wupon he

stump amd through he pross

the interesta nf the Loz

eut, Inboring wasses of ail races &re Ui
LS

ssme, and that they should stand
der to shoulder in the
aud sdvancement of those interests,
Buch appeals cannot fail to secure the
vote of thousands of honest colored
men. Mississippi can be redeerned. We
have already shown that there are bul
five thousand more colored wvolersin
Miseissippi than white volers, and those
who are dishesrtened at this fact shoukl)
bear in mind that the Uupiled Binies
cansus of 1570 was taken by negroes
and their allies, and that the numbers
of the negroes were undaly represented,
first, because the apparent strength of
the blacks was to be made s prelext for
frauds; and second, because the censiz-
taker received pay according lo the
pumber of names he reported, and it |
wus eafer to report fHelitiovs Legroes
than fictitious whites. 1L ls very cerlaln

i lojurfous to both |

prolection |

NIATED.
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we|  THE CASE

Letter of B. Gratz Brown, of Ml
| sourl, %howlng the ENec! of the
Monetary Policy of the

— — _-4'
the south; but wheu we manufscture
th n ay : we. will become
richer by LU LAl De, W + the norty h
In the end will suffer ore than the |
south ever endured. The yoke of vas- |
sala o u be lifted from the neck
of the iern peopl They wre de-
terminegd to e=tablizh factories and other

| euterprises on their own soll. We must

not much longer look o porthiern citles
for those comwmodilies which can be
made In thescutl, where the msierinl is

produced, aud thus enr

Lhese thiungs will
change, The routh is delermined to wive
that escouragement to I.- e industries
and euterprises, wilch, had it prevailed
would have made us a muech
wealthior sad imore prosperous people.
We cannotl hope to see the dawn of &
hetter day until our people shall have
become more eifl-relisnt snd ndepend-

timue has come when

ha’are

i, We musl esisbiish our own fac-
tarfes, conduct vur own enterprises, ex-
plore our mines of inexhaustivle mineral
“'!:il!.n, !i'--'-'i,‘i'-'ll OUT OWI resclirces, and

remunerative employment to
Isbor and allure capltsl and the tide of
healthful Immigration to our shores,
This would bean importaot step toward
the lutroduction of 8 more prosperous
ern for our people, who can never re-
galn their former prosperity so long us
| they ook stroad to eupply their wants
y uortiern mercbants premiums

thus gi\'t:

D

an 1l pa)

ou iaferior goods.
TELEGRANS,
General W. T. Sherman arrived at

Omaha Bunday,
Hon. Bolomon Cohen died in Savan-
Lnh, Cie nrg"l., yestelday.

The cleamer Alaska, from Hong Kong,
| arrived at Saa Fraucitco Suu. lay.
The stesimmer Pommeranis, from New

£, artlved at Plymouih yesterday.
orétary Balknaparrived al Helena,
Montauna, Sundsy, from Yellowstone,
The eteamer Rritanunia, from New
wk, arrived al Queenstown yesterday,
President Grant aud party arrived in
Butlalo Bunday night, from Fairport,
New York,

The Bpanich governmenlt will goon

aud commissioners to the Philsdelphia
( ‘entennial.

v

Wm, Morrls was ran over and killed
at the yard of the Baltimore sand Ohio
yesterday.

I[hree men wure drowned sl Passaie
| Falis, near Pateraon, New Jersey, Sun-
| day, by a boat upsetting,
|  The colossul statue of Hermann was
unveiled before an Immense covncourse
of people in Berlin yesterday,

A fire al Dubugue, Sunday, destroyed
| saveral bulldings, ocoasioning a loss of
from thirty to forty thoussnd dolisrs,

Franeis Parolt & Bon's ale luﬂewerv,
| Philadelphin, was partiflly burned Bun-

day. Loss fifty-five thoussnd doliars,

Chas. D. Finney, for many years pres-

ideat of the Oberlin, (Ohio) Lmlegco died
suddenly yesterday, st his residence in
! that place,
| Prince I‘Lar es Theodore, great-uncle

/ rallroa

that the false returns of the census of |
=5 hibi solored majority in | Of the king of Bavaria, f2ll from his
1570 exhibit a oolored )t ¥ L | tiorsa in :‘lrlil?!:“. l’ﬂ.l}'. }'8‘-"—!.‘1'\1!1}', and
M iswiagppd, where nune aclually | wus instant!y killed,
exists, We feel &8 deep iu~| FRiye thousand people sssembled to
terest in the result of this election, | hear a discourse by Rev, H. W, Beecher
Thus far the canvass has been managed | ]; Ilh---l Im:eu ;‘:-r;’i:llhlll house, New
r ampshire naéay.
ble tact, and if the Deroo. o ! o :
WeEh acaaieatis tno £ I'bere was great euffering throuzlont

cratetwill bring out their full strength
on the day of election the viclory is
sssured. The Colombia (5. C.) Union-
Herald, an ardent Republican paper, in
discussing the Mississippi election says:
“The people, white and colored, want
one thing. They wanti honesty, intelli-
gence and experience in these clothed
with poblic authority, sud they want
fraud and corruption to ceasse, They
want this, because it affects their inter-
ests, to get rid of high taxes, to facililate
the liguidation of debts, public and priv-
ate, making eapital sceessibie aud busi-
pess productive,and to get back for their
State the good name slmost lost, What

=

eftact all this may have on party ascen- |

dency Jdspends on many thing that sie
yetto oceur, and very largely on the good
econduct of the respeetive parlies. One
thing ls certaln, that where the people
are united in their practieal interesis,
demagogues cannot divide them. There
i= no reason why, in this State, all white
men should think one way in politics
and ali eolored men another way. Such
& state of things cannot be made (6 ‘ssi,
Ounee that the white man and the eol-
ored man meet on the ground of &8 com-
mon [nterest, they are never going to
separate again, They may and ought
to differ as to strictly political questions,
but once united, they will never again
separaie on the line of race or color, Il
is obvious, then, that we are engaged in
solving practieally the great quesiion
that agitates the mind of this country,
and that ail that iz required for ile solu-
tion is good nature and good seus=a.”

TRANSPLAATING NOBRTHERN C0OF-
TON FACTOKIES,

An article appeared in the APPEAL

a few days since, showing that the |

northern cofton manufacluriog estab-
lishments would be compelled to closw
up ortransplant themselves, This pro
gition is self-evident. The cus
sending the raw cotton to the nort

Wwin

el

and eastern States or to Europs, and re- |

article to us mayu
1)

turning the same
factured into fabnies of various ki
s0 absurd that it eannot be eonlin
much longer, The APPEAL'S
on this subject have attrscted much at-
tention and spproval. The Bava:
Newssays: "“As the south develops ber
manufacturing ipterests in coiton aud
wool, she keeps just that mucii money
st home in the manufsciure of goods
that will ever find ready sale in home
markets. Besldes, bome labor ls ene
couraged and money kept in cireulstion,
What is true of our colton sud wool fac-
tWwries, will be equally true of our iron
foundries, copper mines and alate quar-
ries, etc, simply competitions with the

north, and where we wnow buy
of them, we will in turn try (9 po-
dersell them, As the south grows
in manufacturing wealth, decaysnd de-
pression will visit the norih. As the
APPEAL truly says, In less than twenty
years, the cotton factors of the north
will be foreed either to close up or re-
move south,
will nol be worth seventy-five cents an
the dollar, when, before the war, they
could not be bought for less than two to
five nundred per cent. premium. The
resson is plain spd simple; as larger
grew southern plautatiors, richer grew
New England factories—land snd ne-
Eroes meant cheap colton for New Eog.
land mills, Do the northern
turers begin to notlce these facta?”
congratulate our cotemporary of

Bavannah News on these facts, It
evident that the south will not ouly be
competitor of the narth at an esrly day
in manufacturing generally, but
8 complete monopoly of the manufsct-
ure of cotlon. The destruction of our
Inbor system by the war impoverished
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If they don't their stocks |

|
matiufee-

have |

Clins sbout the middle of July, the
| {.l rmometler at Pekio being one bun-
red sod ten degrees.

A number of postmissters of emsll of-
fices throughout the United Biates have
been removed for ualuwﬂ.l disposilion
of postage-stam ps, u Ju:m) increasing
their aalaries therel

Lieutensni-eneral l hilip H. Hhberi-
| dan left Cuicago yester lay morning for

# visit to the Pacific coast. He will

probably arrive in Han Franeisco about
| the twenty-third justant,

Ballard Smith, for seversl years mans
agziug editor of the Courier-Journal, has
| spcured an interest in the Loulsville
| Ledger aod asumed the editorial man-
| agement and control of that paper,

The earne r-htn 1e of the new  bullding

at Muskogee, Iudian Territory, for the

o 'llais.tgﬂm y for the wmm-.- Choo-
m\r.ﬂ Chickusaws, Creek and Hemlnulc
pations, will belsid on the eighteanth
fustant,

A dispaleh from London reporis that
all Turkish regiments in garrison in
Roumelia sud Bulgaria bsve been or-
dered te march. The Herzegovina io-
| surgents burned some villages and mas-

saered whole families,

Mrs. Emma Hess died in Chiecsgo

| vesterday morniog lrom the effuots of sn
overdose of gelsemium, The responsi-
| bitity of her death lies between her huse

L‘snd who prescribed the dose for the
| hie .dm:lw. und an apoibecary boy, who
| compounded it.

A special train from New York, yes-
o s conveyed the body of the late

Ger rge A. Munford, wio was vice ~prea-

Ident, secre tary aud general o-ulwm-
| tendent of the Western Union tele graph
eompany, to Rochester. President Or-

and the other offic ars of the compas
oy sccompanied the train.,

'1 hie Uunited stesmer Rio Bravo, from
| New Orleans, for Rio Grande, encount-
ercd & ﬂnutbm]y gale fifteeu miles off
Sabine light on the night of the thir-
teenth, and was driven ashore ten miles
ewt of Babine light. No lives lost,
Everything was saved except the vessel,
whicis is reported to be badly wrecked,
| bot may be saved if the weather abates,

The HRockford, Roek Island and Bt.
Lnule railrosd wae sold in Chieago, yes-
! rl'n u.l-'t:lng under a decree of Juldge
Drumimond, in the United States eircult

ourt, on foreclosure of the mortgnage of
H. O=tetberg, (iermsany, who repre-
pepls the Germman bondholding interest,
The bid was million three hundred
and twenty usand dollars. He took
posgession of the road and I8 inteyests,
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Aaratogn,
Mr, Bamuel Bowles has been (aRing
noles at sarstog T, ‘1' l] HJL‘L{ oIl ﬂJ’ln.']g
the thinga that particalarly impressed
him: Whoile Saratoga does nol seem to
| be the last station on the straighf sod
| narrow road to hesven Ly ar :,' means, yet
for o large aud fo miseclinpeons a enm-
pany there ceriainly s & curlous lack of
| outward vice. The amount «of wine
:lmhi: at the hotels is \'r-r_v small; at the
or-taldes pot more than s quarler or
| s li. h of & European table d'licte. You
| never see many people in the bar-rooms;
while during the forinight Mr. Bowles
was there e not only did not see an lu-
toxicated person az:ywhe:eln the streets,
at the hotels, on the race grounds, at
John Morrissey’s pool-rooms, but not
even s man under the sppsrent influ-
ence of [Iguor. Nor, while weak women
and willy girls and vulgar dressing do
sbound in & degree most diseouraging
for the future of American society, is
| there apparent in any -;rmrt.urmeslfgh!-
eat h‘.."“'J' ess of behavior on the part
of gither vex. He doesn't forget that
| John Marrissey is s 2ort of palron saint
in this vicinage; but if his club-house
was the Young Men's Christian associa-
tion it could not be more decorous oul-
| wardly, nor more serene aud silert |
, Withiin; while the race grounde, whic h
! are under his supervis u,u. are the per-
| fection of order and discipline and good
administration generally

-

Mr.
lnrd chamberiain of England for an in-
junction to prevent Mr. George Balmore
L\l 'n*.LIlI.lL under an Y lnIJEf diniarement
in Loodon than that of the Adelphi, and
1| l""' g for lle Units I‘iluta-l as

from

upder engsgement to Mr. Ssmuel Col-

v::h-. was ou the vighteen ultimo re-
| fusedd, Mr. Belmore, therefore, sailed
| fromu ldverpool for New York, per

stenmer City of Chester, on the Lweaty-
uinti of Juiy.

I

ich the north and i

| give employvment to her people, while |
thou<ana i our midst are gnable to
procure reme vages [or Lheir
PR | TR T wealth of the
south beeu drained ifoto the coflers of
thio north, whose peojie live Ll ease on
th« hard sarnings ol Lhe scuth, Tie

Chatterton’s spplication to the |

Radical Party.

Figures frow lite Burcaw of Btatistics
Showing & H:ductlom of $1,5660-
906,561 *ince the First of
August, 1885,

The Circulavion COunght tobe 31,2006,
000,000 Instrad of $700,000,000

| —An Unanswerable State-

ment of the Case,

Expapsion,

A letter from Esx-Goeveruor B, Gratz
Brown, on the npstional finances, was
published in the Bt. Louia Glebe-Demo-
eraf of the sighth, It is very lengthy,
and the subject is thoroughly reviewed,
The following is the most important ex-
tract from his three-column communica-
tion:

A third gquestion of serious import, sud
one which rons through the whole dis-
cussion of fluances, js that relating to
u possible resumption of specie pay-
| ments, based upon the old methods of
| requiring & cola reserve in the banks,
| Our experloness of that sysiem were not
| 80 very fluitering in the past as to make
the anticipstion one of unmixed delight,
even If it were rhown to be perfectly
fensible. Moreover, the cooditioa of
l]m! country, in its relstion to foreiga

ations, is fairly changed from what it
wn.s rurmerly by the creation of our im-
mense bonded debt., Considering that
#0 large a part of that devt js now held
sbroad, mnecessitating a yearly pay-
ment of about nipety-nine millions of
dollars in coin; that local indebr-
edness similarly held, and other
| outgoings will swell this amount to fully
F1o0 000,000 ; that the anvusl product of
our mines is scarcely $60,000,000 in gold,
and that the balance of trade is largaly
againat the United States, i1t becomes
evident that, even were we to-day using
coin exclusiyely asa meansofexchange,
it would be speedily withdrawan from us,
and involve a general bankruptey. Nor
does there sgeem to be any sdeqguate piro-
vislon In the national bank scheme that
could prevent such a catastrophe. Re-
quiring them to hold a coin reserve will
be placing them exsctly in the position
to be broken st will by any foreign na-
tion which, in order to susiain a wvast
armament, should wish to withdraw
gold from this country., It was such a
demand by the Bank of England for a
comparatively small amount which
closed the doors of the Ohio Life and
Trast company, and produced the disas-
ters of 1857, An effort to embarrass our
ustion by & similar withdrawal in 1561
would heve had even more prostrating
influences, but for the adoption of the
legal-tender currency, which averted
ruin and carried us safely through the
war, Periodic money panics are, and
must be, the rule with every such fiscal
eatablishment either here or abroad.
England, with all iis bossted coin-
wealth, bas been no exception, and its
geneitiveness to soy withdrawlog of
coin, as already cited, proves the inse-
curity of the basia, even in its own esti-
mation, While these faots seem to be
admilled, the bulllonisls jastifly the sys-
tem and demand a return to iton the sole
ground that we will be in still greater
danger of disastrous finctoations Ly rea-
son of inflation uuleas specie payments
are used a& 8 prudential contract, Apart
from the consideration that specie never
has measured the business of any com-
mercial [:eupte since Venice first estabt-
lished & bank, we muost bear in mind
that ioflation reposes more on credits
than upon any fixed etandard of value.
Ia the largest centers of trade the least
money 18 used to efleet exchanges, This
is illustrated by the smount of checks
passed in the London clearinghouse
during the year 1573, which was $80,-
000,000,000, or nearly $10,000,000 per day,
nnd t'iﬂlUj’ by the upemtwuu of the
New York clearinghouse, which, for the
same period, was §33,000,000, iHKJ ar
about $106,000,000 daily, and all secom-
plished without the intervention of ecoin.
In trath, 88 Lhas been well remarked by
Mr. Haird in one of his able criticisms
upon the conduct of our treasury depart-
ment, it is the bank-check which is the
great monetary fostrument of civiliza-
tion. He justly adds, too, that this in-
strument it is which to-day is the power-
ful lever that moves the business of the
warld, and the volume of which created
in any forty-eight hours of business ac-
iivity, In almost every leading commu-
nity or countly, ia equal to the amount
of notes and specie in eireulation in such
community or county.

Countraction.
Nashville Bauner.|

From the burean of statistica the fo!-
lowing facts and estimates are drawn,
showing the real, active circulation, on
& gold basis, of the respective countries

vamed, In this estimate ail the bank
reserves are deducted:
Clronls- Popuin- Per

Countries. | tlon, tion. caplia.
Groat B; s L R TR T o2 0, e 214
Franoa. (WL TR 0,100, 00 11.91
CMEr IR TUL 000,008 VALAN L 1787
United Stnles 557,700,000 | 41,000, 000 14.%51

Oun the currency basis, the followlug
official table will show conclusively—
first, that before the war, in 1555, the
circulation was $16.40 per capita, and
that since the war, the highest it has
ever Lesn was $17,.78 per eapita. Circn-
lation per Ls;;ltu in 1830, and every year
from 1836 up to 1873, the ecaleuiation
representing a gold basis prior to 18632,
and a currency biasls ginee:

Clrenintion

Clreulation

L per capitn.] Yoear. POr eapits.
s BP— T M) -"u S— -+ BIT 40
I 14 (0158 _ll;!l
R 14 00 i857 . 1670

4 12 Sl INGs 14 o0

1N i . 10 $)
I 4, . 14 50
1541, 13 70
M2 wl (o
1544, 27 40
184, - N
=15 el 1]
Indts 23 6
5 sase 10 W[ 1BGT i N
154R, . Hl ll 1865 . 21 ¥
e 20 u
I 10

i H 0
155 14 5i iz 14 11
1853 14 RS- 17 0

15 &0

A Teunessoe representative in congress
last year showed, from carefully-pre-
pared statisties from offivial documents,
tisut the paper used 88 currency in the
United States on the first of Avguast,
1565, amounted to $2,192 185627, and
that the total nmuunt in clreulation on
the first of July, 1573, was §631,485,678,
waking a reduction in eight years of
31,560,906, 861, which was swallowed up
in the bonded debt of the country. Here
was almost & vertical fall of the currency
from its appalling bight of expavsion
down to the inadequate sum of $631,-
458,678, since increased to about $660,
000,000 by the relesse of & part of the
reserves under the sct of June, 1571,
Fignres Can't Lie.

5t, Lonls Times.]

*'Why does not some wise inflationist
snawer this question propounded by the
Leader? 1f s circulation equal toeleven
dollars and thirty cents for each man,
womsn and child o the country was
sufficient for aill business purposes La-
fore the war, why is not the present cir-
culation, which t.a tlu&l to eighteen dol-
lars and seventy-five cents for every
man, woman and child in the country,
sufficient for all present purposes?’'—
(Yeveland Loader. ]

To begin with, the Leader ghould re-
| verse its proposition, and ask its ques-
tion in the following manner: *If a cir-
culation equal to $15 75 for each man,
woman and child in the country was
| necessary for all business purposes bee

fore the war, why should the present
circulation, which i# only equal to aboat
$14 33 for evary msn, woman and child

In the country, be sufficient for all pres.

ent purposes?’ And yet this is abouat
| the way the financial question :-t‘.n.],
The Leader either ignoranlly or wilfally
misstates the status of] the circulstion,
sud Lhen nneenng.g asks for & solution.
It shall, however, have a true auswer to

t.bo true m;-nsiliﬂn From rhe burLau
nfcunklr the following facis and u-u»
mates sre drawn, showing the real,
solive vircalstion, on & gold Lasis, of the !
resp< elive countries pamed In this
estimeate all the bank reserves are de- |
ducted ns they ought to be, for they are |
DEVEr in circulstion;

I'-q ulm-

! :"’ﬂil\

{'a Pries, tion i t. r;:p'.iu
Greal Britnin 51,000 000 T2,0NLN0 21,5
Franuce O T T ]
Germunny. . mll.-.-n 175
United Blsles .. IQ LT RTTVR T

Thius, ptqvhlg the circulations of the
several countriea on 8 gold bssis, which
is pecessary to a true comparison, we
flud thst the amount s this coantay is |
14 43 per hesd; i Garmany, $17.87; in
Grest Britwin, $31.34; snd iy France,
#41 '-l Tahing p..pu[-s.i i into secount,
our circulstion is about one-third that -«f
l":an- @, two-thirdas that of Great Britais,
and four-fifths that of Germany. lo |
addition, the homogeuity of these thies
foreign nations is tully equal to mavy
millions of & elreulation mure. The five
hundred doliars or the five thoussud dol-
Ints that would go in Lovdon, Paris or

derlio throagh as many as five hundred
bhunds in a day, would prolably stop
at less than s dozen in the United
Sistes. Pars is France, Bertin iy Ger-
maoy, Loadon is Eug'unu, but New
York iz not the United States by a grr. at
desl. Nothiug could illustrate the bet-
ter relative extent of territory of the
several countries than the grent systemn
of railroads which did not get iis death-
blow here’ until contraction produced
the panie, and the panic the collajee of
every industry in the land., With 8427
miles of milroad cgostructed io 1572,
and 4005 miles i 578, in these two
yeare bulldng udearly as ouch as
Franee, and little less than the whole of
Germany, the financial wants of a na-
tion like this find no adequate measure
by the comparative needs of compact
nationg, covering less than one-
eighteenth part of the territory of the
Unlted States. Obzerve for a moment
the following ecomparative statements:

The population of Great Greal Britain
in 1863 was 20, 800,000; in 1571, 31,500,-
K0, showing a gain of seven-tenths per
cent. The population of France in 1554
was 37,350,000; in 1872, 36,100,000, show-
ing & ios of thirty-five hundredths per
cent, , The ;u:pulal:un of bn_-ru:am in
1853 was 35,430,000; in 1871, 41,060,600,
8 gain of one and Eis-tenllas per cent,
The population of the United States in
15680 was 31,448,320; in 1870, 38 555,362,
ora gain of two and three-tenths per
cent.

Up to the year 1573, the following
lnhle gives a correct report of area, reil-
roads aud telegraph lines, in miles, of
the same countries, respectively:

Countries, Areaof  Rallvoads;
miley, tnles,
Grait Dritain 12, 10
France........... . TN 10,451
G ETINRIY ..coeee N iy L e
United =iates..| 2010541 Tl

Therefore, with such rapidly incress-
ing wealth as the last census kas re-
vealed, and the constant Increass of our
pnpuln!mn in far greater ratio than
that of BEuropean nations; with the
multiplied enterprises necessitated by
such development, thiz growth must
either be facilitated by sufficient means,
or ba dwarfed by a poliey looking u:mn_
to contraction than to expansion, of the
riches and prosperity of the nation.
Every intelligent observer knows well
that the broader the country the greater
the time consumed in m*shmw eX-
changes, and of necessity the greater
volume of circulation nesded toeairy on
the ssme total of labor and bugipess,

The Cleveland Leadar, a violent con-
trnuww t peper, of the Jay Gould or-
der, true to its fnstinets And surround.
Ings, has put the eirculstion bofore the
warat 311 50 per capitn, and sings the
war atl $15 74, We show ooneln vely L)
official figures that it Is but $14.53, guld
basis. On a currency basls, the offivial
table will show conclus nely——uru;, that
before the war, in 1555, the circulation
wns $16.40 per capita, and that sinee
the war, the highest it has ever been
was §17.70 per capila,

Haviog shown that the Leader In neis
ther ¢ase told the truth about the cireu-
laticn in thoe extract quoted, we will now
also }-m\e by the Leader's own logic
that If the country had the amount of
circulation it is justly entitled Lo because
of its wealth, property, ares, populiition
and ntmiw'liun, it would have $1,246 -
000,000, instead of & scant $700,000,000,
the present volume. Forinstance:

In 1550 the real and 1nr-nml wenll u
of the United Btates was 7,135,750
the volume of circulation was $203, 500,
0003 the ratio of cirenlation to weslth us
1 to $35.

In 1860 the resl and personal wealtl
of the Uniled States was 316,150,616, 665 ;
the volume of eirculation was $461, IHAl -
00073 the ratio of circulation to wealth as
ol lu 235,

In 1554 the real and permual wenlth
of the United States was $20,000,000,000;
the volume of cireu! atlan Was $750,000,-
000; the ratio of eirculation to wealth as
1 l') 27.

In 1570 the real aad personal wenlth
of the United States was $30,065,518,-
5075 with $559,000,000 as llu. v::lu:ue of
circulation, §1 to 335 would be the ratio
;}{ cirenlation to weulth—the ratic of

{50,

In 15870 the real aud personal weallh
of the United States was 230,088,518, -
507; with §1,111,000.000 a3 the volume of
circulation, $1 to 397 would be the ratio
;i; ;:ircnlation to wealth—tle ratio of

1i-

In 1674 the real and personal wealth
of the United States fa $35 000, 000, C0N);
with €1,000,000,000 as the volume of
virculahun, theé ralio of circulation to
wealth would be as 51 to $35—the ratis
of 1580,

In 1874 the real and perscnal wealth
of the United Btales is 335,000 (30, 004;
with $1,206,000,000 as the volume of ¢ r-
cuiation, $1 to $27 would be the ratio of
circuistion to wealth—the ratio of 184.

Iy 1874 the teal and personul weal:h
ol the United Stales is $35000,000,00);
we had $ 750,000,000 as tlm tuflmm -f
circulation, which is but #1 to $47 a3 the
ratio of circulation to wealth,

It is thus= seen that on the basis of te
ratio of ciroulation to wealth on a coin
standard In 1550 and 1560, namely, that
of §1 cireulation to 335 of wealth, the
volume of eirceulation in 1573, on & coin
slendard should be $1,000 000 uuu und as
compared to the ratio of 15645 of §1 ta
$27 of wealth, the volume of circulation
of the country in 1574 should have been
$1.206,000,600 in currency iostesd of
S0, 000,000, the amoupt it slood at be-
fore the coutraciian law «of 15875 eom-
menced its operations,

Is the Leader answered? Before the
war, ten years even before, there was 3!
of ecirculafion to every £35 i wesith, bat
now, ten ycars sfter the war, there {s
only §1 to every 347 of wealth, And
;]ny by day the disproportion is increas-
ng.

JAMEY FLAHEATY | J,J. SULLLVYAN,

FLAHERTY & SULLIVAN,

FUNBBAI. UNDBRTAKERS,

317 and 318 Second Sireet,

Near Mouaroe MEMPH 8, TENN,

Fiegant Robes, Gentsa’ Bults, and all kinds of
Coffin Trimmiogs for sale. Specinl attentlon
],ukhl lo tk thL Removai of l'umn.luh Jris

GBNSULIMTWN :

YHE White Kiver \m!er and Texas Ralls
'1 road Compuny baving consolldated with
the Memphis and Kanoss City Railroad Con-

n¥, gives tothe stter Company a consldas-

i fnereass Of It capital stock, and It is *x-
pected that the work of clearing off and grad-
lng the road will be commenced At an early
day, bids for thstl purpose baving been made
o the company. The undemigned Is stillre-
eelving su rlleaun in Arkansus Lands, for
which the company I8 pay féf from two (o
nve doliarm per icre, A% heretolore published
Now 18 the Ume 10 sabseribe lands, befre
they nre assessed for 18575,

Hemember, all taxes cense from dale of mibs
seription. All communigations sddressed (0
the undersigned, care Adams & .'bu:nu, No. 41
Madison streetl, Memphls, Tenn., will recelve
pmmxt sttention. T.H SeURAY,

abseription Ageut M. 5 ¥, R.R.Co

OFICE OF DISSOLUTION. -The firm l)'.
[;.. o, Jolner & Vo, wius dissolved on th

st 1 The debtsof the conoern will be ,..ml

B ’u retofore, The Grocery und Feed bisie

ness will be continuned wt 158 Beale sireed, by

H. W.Joiner and A. A. Welch, under the irm
usmeof H, W, JUINER & (0, nut

WH[]LESALE DEPAHTMENT

MENKEN BROTHERS.

Merchants desiving fo replenish their
Stock for early Fall Trade, will now
lind us prepared to execute orders for

e ———— -
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Undlon =ac !,. unil g s

Has received Novsities in Leather Belts, Blk.
and Fancy Buckle, S{lk Belts. Black and
Buackls, Ruchingsand Collarettea Silk
lain and Fancy Ribbons, Hostery, High

Fano
Ties,

Back Tusk Combs,

BOOTS AND SEXORS,

Also a complete stock of

Hats, Clothing, Carpets, Hatting, Ete

B Partionlar aitention pald to srders and SATISFACIION GUARANTEED. &g

MENKEN BROTHERS

{‘m-nel- Main zw.d Court F"treets.

NEEDLE COTTON GINS,
WRIGHTS COTTON I"RESS,
FAIRBANE'S SCALES,

WHITE, LA

ol Coton g

- PRICES BREDUCED,
M@-Euch Baws, 8200,

AME:S ENGINES,
STRAUR'S @I8T MILLS,

NG

4"‘"

Hardwu =2 Dealers,

29‘) Hain and 284 !-n:.nl Sin, ﬂ(‘l‘ll_Ehll. Tenn.

i2-Fuch Baws, S450.

EUNGBER and LEATHER BELT.

STAFT & (0,

C.

W. GOYER & CO.

EXCLUSIVE WHOLKSALE DEALERS =

226 & 228 FRONT ‘1'3‘}??"

CR GIE"

.rf’,_...r"“\-:—

PRODHGTS

'*i PHIS.

UNIOK IEON WORKS.

CUBBINS & GUNN,

I8@ and 74 Adams Strect, Memphis, Teun,,

MMACEINERY,

Bieam Engines (portable aod elationary), Haw Mills, G

i
AGRICULTURAL IMPLEWVENYS -
aring

LOUSE AND JAIL WORH —Columns, Lintels, Sills, Giralings,
Uast and Wrong ghit Lron Fences, \I.I.D wud WIlun. L lron *

Ue

—~MANUFACTUREES OF—

st Mills, Shafiings, Coupliogs

nlley Hangers, Kte,

Cotlton Pre (Mebermott’s we make
 Finlons, Gudgeens, Bolts, Ete,

Basth We ighty, Venitlators,

s and % H.I""h

ALL HINDS OF STEAMBOAT WORK DONE PROMPTLE,

Iron Work soliolted,
1 1|l- |r|1-| far al'd luaul.m

sapeein’ty)

Highest

%
.

COTTON FACTORS

Commission

PEARCUE,

PEARCE,

sLGas,

S

WHOLESALE GROCERS,

—AND ——

258 K'roni Ni., Mlemphis, Tenn.

PARTICULAR ATTENTION FPAID TG

 POMEROYAL BAKING POWDER

AKES Tl
_ BAVE
Bread, Ca
the old did

that stop= muan
ROYAL BAJ
that it is the HEST,
posi I L Intended,

market, und is wu.n vl
« Wi hinave

b convineed

CHE
'Ir-u
At |

pufly pastry

d xh
ale

prerfisetd
e bhisl,

hiat ll'
lrl
\.cl'r

L

‘-.:--~l sl uned is conducive to good health. It nlh
1L 3 LHe care v of honsekespiny

ring the llm:m of hexlth
e m_-r waved more thau thas

Therafey
# mimt s§  Lp |

1teed for 1hr' pur
rder mold in bl
00 Ty LAt

3t

y from r.u_,r [
ibs for 8L

O .|'_ul II"

1 .a'jl'r!h ora

For Bale by the vianmufacturerss.

C. H. POCMEROY & CO.,

Propriefors Memphis Tea Company. Steam Coifee snd Spice HMills,

865 MAIN’ %TREET

SUGGS & CO.,

Merchants,

THE SALE (OF COTTON

hl

0 lhe conking «nl\l i
P -

i

BASS'S PALE AND BURTON ALES

IMPORTED ARD BOTTLED BY

B.J. SEMMES & CO.,

297 MAIN STEEET, MEMPHIS,

In splendid condition, and sl LOWER PRICES than avy other IMPORTED ALES
in the eily.

For Famlly nse, especlally.

COTTON TIES.

!

IR ONW

'AN COTTON TIE COMPANY,
Mo, 45 CARONDELETY STREET,
New OgLEANs, June lu,!h

OFFICE OF THE AMERI(

SPECIAL ARROW COTTON TIE NOTICE.
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Sash and Blinds |

Offices and Yards, Foei Washingleoa 83
Malesroom, No, 4 Howard’s Bow,

Bawulills In Navy=Yard,
EE_M!'HIH

TENNESSEE

263 SECON D STR?F

Opposite Conrt Sqones,

CEEEIS |

COTTON PRESS FACTORY,

BO. 122 LINDEN STREET, |
MEMFHIS, TENN. }
WROUGHT IRON SCREW PR E‘\&..
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