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In his speech at the Jefferson-stree- t

Operahouse meeting, Saturday night,
sptain Maccab8 made a point on gov

ernor xmyeaa leuex oi hwxjjjuuhci m
the nominee of the Republicans for the
Presidency, that Ib worth remembering
during the campaign. He showed, first,
that Mr. Hayes was In full sympathy
with, and committed to, Grantism, and
the Grant wing of the Republican party,
by announcing In his letter of accept-

ance that the platform and resolutions
of the Cincinnati convention, Including,
of course, the resolution Indorsing the
administration of General Grant, and
commending the same "to the continued
and hearty gratitude of the American
people," were "In accordance with his
views, and that he heartily concurred in
the principles they contained;" and
secondly, that Mr. Hayes's reference to
the southern States in said letter proves
either that he is in entire ignorance
as to the true condition of things in
the south, or that ha has wilfully,
if not maliciously, slandered the
southern people. In this letter of ac
ceptance Mr. Hayes, speaking of the
southern States, says: "What the
"south most needs is peace, and peace
"depends upon the supremacy of the
"law. There can be no enduring peace if
"the constitutional rights of any portion
"of the people are habitually disregard- -

"ed. The welfare
"of the south, alike with that of every
"other part of the country, depends up
"on tho attractions it can offer to labor,
"to immigration and to capital. But
"laborers will not go, and capital will
"not be ventured where the constitu
"tion and the lawa are set at defiance,
"and distraction, apprehension and
"alarm take the place of peace-lovin- g

"and law-abidi- social life. Too
"moral and material prosperity of the
"southern States can be most effeotu
"ally advanced by a hearty and gener- -

"ous recognition of the rights of all by
"all a recognition without reserve or
"exception. With such recognition fully
"accorded," etc. The speaker showed
that the clear logical Inference of thsee
extracts was that the southern States
were still in a state of war; that the law
was not supreme in the south, but
was and is "set at defiance;" that there
was no "irenerous recognition of the
rights of all, without reserve or excep
tion;" that the southern people (mean
ingtbe white people, of course,) "ha
bitually disregarded the constitutional
righta of "a portion" of their fellow- -
citizens, and that throughout the south
era States in Tennessee, and here In
Memphis as elsewhere in the South
"distraction, apprehension and alarm
take the place of
ing social life." The speaker appealed
to the Republicans of Memphis, at least
to the intelligent portion of that party.
as to the truth or falsity of these charges
thus unblushingly made by their nom
lnee for the Presidency. They knew,
as every nlan in the south knew, that
these charges were false in the abstract
and concrete, and that Mr. Hayes, in in
traducing them into his letter of accept'
ance, lent himself to the circulation of
a stale and disreputable slander on the
southern people; showed himself will
ins? to natch up the broken gear of the
wornout "outrage-mill"o- f "the party,"
and If elected President of the United
States, ready to enforce by United
States bayonets the "disregarded con'
stitutional rights" "of a portion
of the southern people." Either
this, or Mr. Hayes is in utter darkness
as to the true state of society In the
southern States an unpardonable ignor
ance In view of his late position as a
public man. Either horn of the dilemma
proves him unworthy of the high posl
tion to which he aspires, and either con
clusirely proves that if elected President
he will be the willing or the facile in-

strument of "blocdy-shirt- " Republicans,
In view of the fact that Mr. Hayes's let
ter cf acceptance has been glowing'y
eulogized by certain Independent jour
nal as a very "brave" document, it
may be well for southern men to note
the peculiar complexion of Its bravery
touching southern affairs.

The Jackson Sun atatea that Hon.
Jitnerson Ethridge has declared for
Hayis and Wheeler, and that it is ru- -

mored he will canvess Indiana and Ohio of
during August and September.

The Nashville anner-is-righ- t Gov-
ernor Porter's nomination by the com-
ing

is
theS'ale convention is already assured. at

Bis election is no less certain.
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TENNESSEE'S DEBT.

Speech of Major W. J. Sjfccs, Delivered

at Humboldt Yesterday The
Debt of the State Reviewed.

How it ivas Made When and by Whom

the Bonds Were Issued The
Antc-llcllu- ui Internal Im-

provement Policy.

What tioyernor Andy Johnson Said and
Sanctioned Increased Wealth or

the State Comparative Tab-

ulated Statements.

Special to the Appeal.l
TlrrvRiuvnT- - Julv 17. Maior W. J.

Svkes spoke here to-da- y to a large
crowd. His speech was well delivered
and sound. Itnvas jndoreed by the peo-ni- p.

Gibson mav be counted Fafo on
finances and Democracy. After having
discussed the subjact of Federal finances
and taxation, Majar By fees proceeaea 10

speak on tiie question oi me
CREATION OF Til 5 STATE DEBT.

Tn rflpurd to the .State debt.it may be.
remarked that all legislative power not
nrohibiled bv the constitution is vestea. , .1 J i 1. - t3t- -in tno cenerai assemuiy ui iuh dbio.
This includes. 4be power to contract
dpbts and issue bonds, as has been the
uniform practice in all the States, and
hun bppn in accordance with all tne ju
dicial decision?, Federal and State. The
United States supreme court, in tne case
of Olcot vs. Supervisor (16 Wallace's
Reports, pages 695-6- ), upon a question
of the rignt to issue bonds to a railroad
company, says: "Whether the use of a.
road ia a nubile or nrivate one depends
In no measure upon who constructed or
wno owns it. u naa never Deen count-
ered a matter of any importance that
the road was built by the agency of a
private corporation. No matter whoris
the agent, the function performed is that
of the State. Thouch the ownership ia
private, tbo us is public. If
there be any purpose for which taxation
would seem to "be legitimate, It is tho
making and maintenance of highways.
They have always been considered gov-
ernmental affairs, and ic has been recog-
nized as one of the most important
duties of the State to provide and care
for them." In order to prevent legisla-
tures from contracting debts, or author- -

izing the issuance of bonds, there must
be a constitutional prohibi'ion; and this
has been inserted in several otato con
stitutions to a greater or less extent. It is,
therefore, useless to discuss the power of
tne legislature to uo taese mingH,siui;t3 it
is an ediudicated and well-settle- d ques
tion. The State debt now existing was
sanctioned and

APPROVED BY THE PEOPLE.

I happen to know something as to the
creation of this debt. In 1853--4 1 was a
membsr of the legislature from Maury
nouulv. At that session tne general in
ternal improvement bill, granting S ate
aid to railroads, was passed. Against
that bill my vote wan recorded; but 14

was not given because X uoubtea tneau
thoritv of the legislature to contract a
debt End issue bonds to build railroads,
or make other improvements. No man
in either branch of that general assem
blv expressed such an opinion. In the
vear 1849 the leeislature refused to pass
an internal improvement bill; but after
the matter was discussed before the peO'
pie, the legislature, in 1851, passed a bill
granting some aid to railroads. .With a
knowledeeof this fact the people elected
a legislature In 1853 which increased tbir
aid to a large extent, at was neitner a
nartv nor a Bectional question. The
house of representatives was Whig, and
the eenate was Democratic, and the
governor, Andrew Johnson, was a Dem-
ocrats He recommended these measures
first in his inaugural address in the fol
lowing words! "The subject of internal
improvements by our local authorities
has also excited a deep and lively inter
est among our people in many portions
of the State. A weJl-reguiat- system
of internal improvements, intended and
calculated to give all reasonable faciit
ties to the mechanical, agricultural and
commercial pursuits of tne country,
ought to receive such aid as will come
clearly within the financial ability of
tbo people. XI sucn aid nas to be given
by the creation of State indebtedness.
the legislature which creates the debt
should never fail to provide the means
to meet tne annually accruing interest
and principal as they fall due." After'
ward, during the same session,
in his first message, lie said
"A well-regulat- ed system of internal
improvements would seem to indicate
that the leading and most prominent
roads intended and calculated to con-
nect the three grand divisions of the
State, should first be selected and com
pleted. Such other work3 should then
be undertaken as experience and tne in-
terests of the country micht suggest. It
should be the primary object of the gen
eral assembly to bind the State together,
from Carter to Shelby, by railroads and
other improvments which would secure
tne great end m maaing U3 one and tne
same people in agriculture, commerce
and mechanics. A system like tni-- .

connecting with other roads beyond the
limits of tne mate, would seem to ac
complish the object of the constitution.
All of the members from East Tennes
see, &nd a large majority or tnosa from
West Tennessee, including the members
from Shelby, Fayette, Tipton, Harde
man, Madison, Gibson, and from nearly
all the other counties, voted for the cen
erai internal improvement bin, at tne
session of 1853--4. After this bill became
a law, the people, with a knowledge of
tnis iact, eiecieu a legislature in lbbo
which increased State aid to a large eX'
tent. In his message to the legislature.
in 1855, Governor Johnson said: "Our
various works of Internal improvement
are steauuy anu constantly advancing
by the timely and judicious aid of the
(state, developing our ricoest and hid
den latent resources, and bearing off to
tne marse'.s oi tne world, at nigh rates.
the mechanical, azricultural. and other
products of the country." Inl857Iaham
W. Harris was elected governor, and the
legislature at tnat session, instead or re
pealing the laws giving State aid, gave
soma additional aid to railroads. The
number or bonds Issued by Andrew
Johnson amounted to S7,2i,000. and
by Isbam G. Harris to $7,840,000. These
facts are mentioned to s'aow that the
people, in their election of repre3enta
tives, year after year, sanctioned the
policy of issuing bonds to railroad
companies. The governors merely
executed the laws passed by
ine .representatives or tne neooie.
and are not responsible for the
creation of the debt any more than o her
citizens, i cannot believe that such
men as Andrew Johnson and Isham G.
Harris would isue bonds illegally, or
permit them to ba sold improper) v.
xnese Donas were soia in accordance
with lew, and brought nearly par, and
in some Instances more than par. If
the bonds had been illegally issued or i
wrongfully Bold, the remedy was in the
hands of the legislature, who would have
repealed these laws, or would have
adopted uch legislation as would have
put a. stop to the illegal issuance and
sale Of the bonds. This wss not done,
but, on the contrary, they cont inued to
increase State aid. This shows that
nothing wrong was done. We may well
say that the Issuance and sale of the
bonds wero

RATIFIED BY THE PEOPLE.
and tiie debt created by their authority
and ?n accoruance witn tueir wisnes.
The amount of bonds in 1861 was $20,- -
105,606. This was for turnpikes, rail
roads, state nans, capitoi and nerrm--
tage, ,and all of it was approved by the
people, meso are tne bonds tnat are
now outstanding, except $4,157,000, and

this amount $2,623,000 are due by sol
vent railroads, leaving only 51,534.000
about which there is any doubt, and
even these were recognized by the con
servative legislature of 1869-7- There

no reason to question the validity of to
c ;ate dept. uur own supreme court,

its last session in Jackson, decided
that the sale of bonds for less than their

1 - " i
" i

face value did riot invalidate them in
whole or In part.

BENEFITS RESULTING.
Were there any benefits resulting

from the creation of this debt? Govern-
or Johneon stated them clearly in his
messages, which have been quoted. He
aays: "They are developing ourhither-
to hiddon and latent resources, and bear-in- e

off, at cheap rates, to the markets of
the world the mechanical, agricultural
anu oiuerproHuaisoj tuo cuuuujr,- - mm,
IKon tho HfotatmrofW frnm Hnr.m&V ttter to us one
same people in agriculture, commerce
and mechanics." As acDnsequence of
this debt, the value of property in the
State increased from $186,621,119 in
1852, to 389,048,352 in 1860. The aver-
age value of land in 1852 was $3 84 per
acre, and in 1860. $S 13. In the county
of Maury, the value of land wa, in 1S51,
$5,210,052, in 1S59 in was $7,353,279, and
in 1874 it was $7,539,849. In Carrol
county tho value of land in 1854 was
$1,407,126, and in 1874 It was $3,131,289.
As it was in Maury and Carrol), so it
was throughouttheState wherever these
Improvements were made. Governor
Johnson's predictions were fully verified
and his arguments in favor of the sys-
tem sustained by future events. Since
the war, appropriations to a large extent
have been made to renew the railroads
that were much injured, in fact, nearly
destroyed by the war. As before stated,
the bonds issued to railroad companies
since the war have been under authority
of an act of the legislature passed in
1870, mostly returned into the State
treasury as good. The taxable prop-
erty of Tennessee, in 1865, was
$194 849.387, and it was in 1875, $278,-000,00- 0.

I Bhall not undertake to dis-

cuss whether the bonds issued by Gov
ernors Brownlow and Senter were prop-
erly or improperly issued, since they
have been mostly paid, and those that
have not been paid have been recog-
nized as valid b the legislature of
18S9-'7- 0, and by every succeeding legis-
lature which has met since that time.
To receive the benefit of bonds and
raise no question as to their validity at
the time of their issuance and afterward
to deny their validity, admits of no de-

fense.
WHAT SHALL BE DONE WITH THE DEBT?

The debt having been recognized as
valid, the serious question is presented,
what can ba done with it? It is very
large, all will admit, and it is a heavy
burden upon the people of Tennessse.
Notwithstanding the increase in the
value of property In the State since 1852,
which amounts to near $92,000,000. the
net income of property-owner- s and tax-
payers is very small from causes which
it is not necessary here to discuts, some
of which ansa trom governmental ex-
travagance and mismanagement, and
some from causes under the people's own
control, and which they can, and I hope
will remove. We have not paid the in-
terest on the State debt for years, except
twice, and unless something is done we
may not da so for years to come. What
can we then do? Can we honorably
make any agreement with our creditors
which will ba just to them and satis-factor- y

to ouisslves? Denouncing bond-
holders and capitalists does no good, but
may do much harm. What we need to
improve our country is capital, and if wo
denounce the men who lend us the
money, what right have we to
expect them to aid us by the loan of
their capital. Such a course tends to
drive away from us that which we so
much need, and which our people are so
anxious to obtain. Let us deal fairly and
justly with bondholders, as with other
men, and show a disposition to pay the
debt of the State, so far as we are able.
In this way we will get liberal terms
from our creditors, and benefit ourselves
in the future. If all the bonds were now
owned by the men who originidly
bought them, while the legal obligation
would be no greater than it now is, yet
the moral obligation, or, rather, our
sense of justice, wculd make us feel like
paying the whole amount, principal and
interest, without the abatement of one
jot or tittle. But the fact that they are
now owned principally by men who
bought them at a great discount, which
depreciation was not our fault, but ow-

ing to our misfortunes, should make
them lenient in dealing with us. We
know they cannot force us to pay, but
an honest State,ss an honest individual,
will pay what it can, although there is
no power of compulsion. There is no
peculiar honesty in paying a debt when
we can be compelled to do it, but he who
pays when there can be no compulsion
shows true principle. If we can make
an arrangement with our creditors, not
under lhreal8,but upon full and free con-
sultation, we should do eo, and this will
be an injury to no one.

RATE OF TAXATION.
In determining what arrangement we

can make, we should consider what
shonld.be our rate of taxation and what
our probable revenue. I do not believe
that an increase of taxes will increase
the receipts Into our" State treas-
ury. As our laws for the col
lection of taxes now stand, we
would merely have more delinquent
tax payers. Unless we can collect the
taxes' now levied, there is no use in any
further increase. The first thing to he
done is to secure the payment of the
taxes already levied, for it is unjust that
some men should pay taxes, and others,
wno nave as mucn, or more property,
should pay none. An Increase in the
rate of taxation might reduce the assess
ment, and thus no more would be raised
than under the present rate. A few
years hence, when the private debts are
all paid, as they will be, the country
win be in a better condition for an in
crease of taxation than it now is, even
if such an increase Bhould became ne
cessary. The people are slowly but sure-
ly getting out of debt, and the very
scarcity of money is bringing this about
by forcing men to be economical in their
habits and in their expenditures. I.
however, believe the present rate will
eventually pay the debt by the increase
in the wealth and productiens of the
country.
WHAT THE PRESENT TAX SHOULD YIELD

If the taxes are collected, as thev
should be, the present rate will bring in
to tne treasury 4i,ouu,uuo as follows:
Tax on property .... ti,innfm(

cierra, rauroaas, etc...... 00,000

Total
Less expenses and Id solvencies.. 100,000

Balance 1,500,000

With the proper laws properly ad
ministered, the expenses of collecting
taxes and the insolvencies will not ex
ceed SIOO.OOO per annum, Lst us now
see what is the amount of the debt. Ac
cording to the report of the comptroller.
in 1875, the debt of the State will not
exceed $22 000,000; but tuppose we put it
at $25,030,000. Six per cent, upon this
amount Is $1,500,000; 4 per cent, per an-
num, $1,000,000. If we put the expenses
oi tne Htate governmental $500,000. and
the interest (at 4 per cent), $1,000,000,
the present tax will be sufficient to pay
that amount. The expenses of the State
government can be reduced to $500,000
per annum with no detriment to the pub-
lic service, and this will leave

.
an amnle

i . .... .
umuuui iu i t per cent, interest on
your debt, without any increase in the

amount collected, should only bs $1,- -
iou,uvu, auu me expenses or me estate
government should be $600,000, that
would leave 5850,000 to be applied to the
ayment of interest. If the bonds should

bear 3 per cent, interest for five years,
tho interest would be $750,000 per
annum, and there would be $100,000
left, to be used in paying the prin-
cipal. At the end of five veara tho
rate of interest mljrht ba increaied tn
four per cent., because the revenues of
the State would be increased bv the berowth of the taxable property of the

tate. We have eood leason to belifiVA
there will be an increrse. From 1852 to
1860 the wealth Increased S192.427.233:
and from 1865 to 1875. it Increased over
$83,000,000, and this latter increase took

lace in times of extreme depression,
ince 1873 there has been a decrease in

the assessments, because of the verv no--
culiar condition of affairs, and the re-
markable stringency in monev matters.
But this cannot continue. When the
present private embarrassments are re-
moved, as they soon will bo,

THE INCBEASE IN THE WEALTH OP THE
STATE

will be steady, and will go on from year
j'ear, if a wise policy should, as I

think will, bs pursued. We mav reaH.
onably calculate on an increase of five
per cent, per annum. That would make

the taxable property in Teunerseo in
18S0, $347 500,000; 18S5, $417,000,000;
1895, 556,000.000. The present rate upon
$347,000,000 would be $1,390,000; upon
$417,000,000 it would ba $1,668,000; up-
on $587,000,000 it would be $2,248,000, to
say nothing of taxes on privileges, rail-
roads, etc, and this would soon pay the
debt. But it may I e said that we will
not increase in wealth. If this be so,
which I cannot for a moment believe,
then there is danger that the debt will
P.lP9 Pa Q. 6VeD ,f We. reauc5 it to One
bjUr wbat " no? .A People who are
not prosperous, nut wno are going down
hill and who are decreasing In wealth,
will feel very little like pay Ing any pub-Jiodc-

The creditors of Tennessee, if
they are wise, will use their capital, or a
Eortion of It, in improving our State, for

means they will improve the
prospects of the payment of the bonds
we owe them. If they will exchange a
portion of tbem for property in Tennes-
see, and thereby become tax-paye- rs as
well as' bondholders, they will increase
ths probabilities of the payment of the
remaining Tennessee bonds held by
them, in addition to becoming owners
of property which they may make val-
uable. The more of these bonds that
are held by the people of Tennessee the
easier and more certain will be the pay-
ment of all of them. Wise creditors will
always help debtors who are pressed,
and who are trying in good faith to
meet their engagements.
ARE STATE TAXES BURDENSOME IN

TENNESSEE?

It is sometimes said that our State
faxes are grievous and heavy to. be
borne. Is this true? Does not such an
assertion ds our State great injustice?
The State tax is forty cents on every one
hundred dollars for State purposes, and
ten cents for schools, making in all, fifty
cents upon the hundred dollars. This is
only ten cents on an acre of land assessed
at $20, and is there any land in your
county assessed higher than this? Will
any man say that ten cents an acre on
land worth twenty dollars is a very
heavy tax. The farm products of our
State exceed $86,000,000 per annum, and
our whole State tax is not above

or not one-fiftie- th of the value
of our farm products. This does not in-
clude the profits of manufacturing or of
commercial pursuits, and this is what
some men call a high tax. Alabama
and Mississippi, two neighboring States,
lost nearly twice as much each by the
war as we did, in their slave property
and in the depreciation of their real es-

tate, as appears from the following table:
1800. 1870.

Alabama. .8132,198,7G2 5155,582,595
Mississippi ... 500,472,912 17778,8y0
Tennessee .... 389,018,33.! 253,782,101

This was the assessed value of real and
peisonal estate in these two States in
1860 and in 1870, and yet these States
now have State taxes twenty-fiv- e and
fifty per cent, higher than Tennessee.
I have not compared Tennessee with
more northern States that have higher
taxes, because it is said they are more
able to pay them, but I have selected
States that have sustained heavier losses
and that are not so prosperous as Ten-
nessee. If all the State taxes were re-
moved, we would find very little relief.
It would be like removing a feather
from the shoulders of a man borne down
by a load of iron. The taxation and bad
management of the Federal government
are the causes, in a great degree, of your
pecuniary troubles, and these this cry of
State repudiation only tends to fasten
upon you and make them perpetual.
Other and, perhaps, better plans than I
have suggested will be presented. I am
wedded to no particular plan, but am
ready to defer to the assembled wisdom
of the Democraoy of the State. All plans
of adjustment can be considered in a con-
ference of clear-heade- d, sagacious, prac-
tical men, representing the State and its
creditors, who will doubtless agree upon
an arrangement satisfactory to the peo-
ple, and just and fair to the bondholders.
While I have been disposed in this dis-
cussion to advocate what I believe to be
just and right to the bondholders, I have
been influenced more by a desire to ad-
vocate that policy which would be of
permanent and lasting benefit to the
State and to her cltizsns. As I have be-
fore said, "the honor and good name of
Tennessee are the property of every rdt-iz- en

of the State. They not only belong
to him, but he should 'leave them as a
legacy to his children. They are as dear
to the poor man, who only pays a poll
tax, as they are to the man who counts
his land by the thousands of acres and
his wealth by the hundreds of thousands
of dollars."
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A T THE CELEBRATED ROCKBRIDGEit Ai.ua uwine 10 ine depressed
condition or the country, th8 proprietor hasdetermined to lower his charges, that all may

able to derive the benefits from the use ofthese JusUy celebrated waters. They need norecommendation, since they have so folly
their e aclency through the tbou- -

buuus wiiu uave Deen nrougni rrom death'sdoor to renewed health by the use ot theirwonderlnl medicinal waters. Hince last sum-mer the Chalybeate Spring, which was openedlast year, has been thoroughly analyzed bvProfessor M. B. Harden, o? the V. At. I., ofVirginia, and by comparison shows it to befully as strong as "Rawley" ot carbonate or
iron, having a small quantity more than oneand a small quantity less than the other twosprings. Bo In addition to the water that hasmade these springs so famous, the proprietor
"um ujouioiu Kuuuuucing wiiii. ne can fur-nish those who may need to drink either sep-
arately or In connection with the more cele-brated waters of these springs a pare carbon-ate of Iron (chalybeate) water, Inferior tonone, and equaled only by Rawley, In thisBtate. This at the very cheao rates, with ac-
commodation fully up to any 'previous year.

First month or four weeks, Si0; two months,eight weeks, SlOO.--

Professor J. 8. Davis, University of Virginia,
resident physician.

Bend for circular. JAMES 'A. FRaZIER,
m7 Proprietor.

TTJJESI3A.Y, JtJjE.1T" 18, 1876.
X.TTNGH HOUSE.

Temperance Lunch-Hous- e,

160 MAIN STREET, OPPOSITE COURT-hous- e,

having been transferred to the
Women's Tecaperasice Union,

the Indies respectfully solicit a liberal patron'
age, lis they intend to make the room pleasanl
and attractive, as well as to furnish the best
of Ccffee, with Lunch or Meals, at the lowest
possible price, without the temptations of
Btrongerdrlnks. Ladles and gentlemen, friends
oi me temperance cause, are e&rnesuy sonc
ted to favor 1h pntPrrrlB. mv21

TTHDESTAESHSJ
a :a. holbt t. w. HOIST.

UNDERTAKERS,
SIS H&IH St., op. Feabody Bote,

Always on hand, a large assortment of Me-taU- io

Coses and Caskets, and Wooden Coram
oi every aeacripuon.

Orders by telegraph promptly filled, and
Csses shlppel C. 0. 1).

JAMES FLAHKitir f 3, J. BULL1V AH

FLAHERTY & mwrn

I31RT7BBO

317 and SIS Seemd Street,
NtarHonroa : : : MEMPHIS, TENN

Elegant Robes, Hants' Salts, snd all kinds ol
(. offln Trimmings for sale. Special attention

ATTORHSITS.
JAB. K. CHALMERS. 8. H. KINO

& KING,
A1tor2ieysatIi aw

Friars Point, Miss.

Will practice In Tunica, Coahoma and Bolivar
counties; aiso ine u.a. uiunm unuru,

$L Ba 1. STEWART
SOLICITOR

-- AND

ATTORNEY-ATJLA- W,

Ofiico No. 84 Poplar Street, Memphis.

"nrlLL practice in tne Courts of Law and
Yf Chancery in West Tennessee and North

Missusippi, anu gyve special auenuon io coi- -
ecuons, conveyancing, etc. jtuo

WM. J. & JOS. 1'. SYESS,

Attorneys-at-La- w,

" PLAK STREET. MEMPHIS.

J. P. CARUTHERS,

236 SECOND STREET,
Jeffiirson Block......Meinphls, Tennessee.

CHAS. W". ADAMS. L. V. DIXON

ADAMS & DIXO,
ATIOENEYS-AT-LAW- ,

So. 411 matllnoa tirca...Keinptil!, Tenia.
TUS.UTES3 IN ARKANSAS AND MISSIS- -jj sippi toiiciiou, wnicn win receive prompt
attention. fb22

Q.P.IXJUTS, O. R. BARTtiAU
Menc.phls. B&rtiett,

FOTTTB Zc 2ART3ATT,
ATIEOENEIS-AT-LAW- .

OF.tO-- S8 Poplar Mreet.

laTSHOGRAPHER.
m, WiLSE STENOGRAPHER

38 Worth Court Street.
"CTVIDENOE reported in Courts, beforer ef
J2i ei ees, etc., verbatim. Shorthand taugh'
ornuv nr nv man

PBESCKIPTIOa FEEE
the speedy enre of Seminal WeaknessFOR Manhood, and all disorders brough

on by Indiscretion cr excess. Any druggls
nas ine ingreuienis. Auttress uaviubuh
CO.. Box aaSH. New York. ocSO-deo- d

HOLMS FEVSUND AGUE

A.NT3 EIVKK 5?JVI.

To uo nom exncttr aa seen In cut.
malicated with effectire compounds. Cnrei

oficw:ious and a enre preventive in all dis-
eases (trowing ontof a disordered liver. Those
TJhotry them are wild with delight over their
tpeed y release from suffering.
Xike everythlnfr valnableTaOLSfAN'S PAD

la being counterfeited. Bny none bat those
bear! UK his picture and glfmature.
A enre cure and preventive for all
r?e?s and Agues, - Bilious Bisoita,

Lier Domplafnt, Hgia, Mm,
'Mm, IhmM, k h

Price t2.ro. Will send by null when drnggiets do
Lot keep tben. oena lor dook containing mncn val-
uable information about this wonderful curative.

Inr.lna Hurt A Co.. 39 t'outli Court st.
3 doors west or Jno. Gaston's. Price S3 and

seni. py man, pwuikb prepaiu. saw

STEAMSHIPS.

INMAN IIHB
ROYAL MAIL STEAMERS

POR (JDEENSrOWN AND LITERP00L
BaUinefrom New Yorfc on SATURDAY of

each wees:, from Pier 45 North River.
CITY O!'" ANTWERP, CITY OF LONDON,
CITY OF BERLIN, CITY OF LIMERICK:.
CITY Oir BRISTOL, CITY or MONTREAL,
CITY Ol' BROOKLYN, CITY or NEW YORKi
CITY Olf BRUSSELS, CITY OF PARIS.
CITY Oir CHESTER, CITY OF RICHMOND

Passengers will find tn e'e steamers tastefully
fitted up, while the staterooms are light, airy
and roomy. The saloons, :arge and well ven.
tllated,iire the breadth e. the vessel, and sit-
uated where there la least noise and motion,
Smokln Ladies' Boudoirs, Pianofortesana juicranes, uaia-room- naroersnop, etcInstant communication with the stewardsby electric bells.

The steamers of this Company adont tho
Boumerjy iwuie, tnua lessening me ianger
iroin ice ana logs.

Rates of Passaee ISO and SlOO. Erold. acnnrri.
Ing to sccommodatlon all havihz equal sa--
loen prlvileg'

touna Tnr TicKets-91- 45 and 1175, gold.
ateerai'i To and from all points at reduced

Tates
SS- B- For dates of saillnz and Dlans nf stAtA.

rooms. nnDlv to THOMAS FISHER. Kin mot
Sans, Memphis, or

juaa u. xiale, Agent,
15J Uroadway, New York:.

Me-StocMakii-
ig Sale!

MENKEN BROTHERS
WITH A YIEAV TO THE .GBEATES C

STOCK,

STIll
PREVIOUS TO TAKING

O

DRE 88

CLEARANCE

lOo, lGo, ftTid 2Bo a. "STAzrd.

ON

AT

FANCY !
2Zc, 30o, 40c and 00c, wlilcu Is inach below cost, to cloie.

STRIPED AND PLAIN,

HOUSE

mm imiOFFER

PRICES.

GRENADINES

--KEEPING GOOD
A large assortment of Huckaback, Damask and Bathing Towels.

Also, Turkish Towels, at verj low price).
OHILDKEN'S PIQUE at one-ha- lf the cost of material.

60 LADIE.' LINEN 8UIT8, bought recently lielow mannfactaret's cost, win be
tola at about ONEHALF FORMER PRICE.

MENKEN
861 and 283 Main street.

B. J. 8EMMES & CO.
297 MAIN STREET,

BASS ilsL IA

-- iHPOstxzKs or

VANAiDO
We are a specialty In

Whlchjwelaiijorrerlns at lower prices tlian the compounded
markets. Always on hand

JL FDXZi LLfE OP IO
TrY.W. D?, J. B.

roeers, Factors

Nos. 260 ana 62 St.. empMs, Tenn.

Jlls.TEAM INSINESs

The J. C. Hoadlej, Erie City, or

TiVfltertown Portable nr Wendbnr

uwuuuiujj V unxuuc ODIIIIIII lilllUV

with Horizontal Boiler.
rrtHRESHING MACHINES OF ALL KINDS,

lor r.nd for
will clean

in day: the from

Huy in

In
In

I,

D. H.
& Co.

D. H.
H.

A.

BY US AT
m

OF

STILL

-

7. V.

Gray's

from
-five to one bushels
two to two bushels

or any oiaie. --jie sure io
by it and cet reliable In

V.

L Horse Railway (Tread) THRESHEBS, 8EPARATOR3 and CLEANERS, at
One-Hor- power, S275 Two-Hor- se

Horse Thresher thresh and seventv
wheat Two-Hors- e Machine,

double that ol oats a day. are invited to send in their orders at once.
jrriceHiumisneuoi any oiner xnresner ana separator aesireu: .mowers, or any

kind of Machinery Agricultural Implements Goods shipped from to
puiui JuissiKiippi, Tennessee, .Arkansas,

write us oerore buyingelsewnereandyou willevery case. Address,

OF ,IVEKPO,

- - -

ASSETS IN THIS
Special Deposit wlib Insurance Department

nnd otbnr (iiato...........
bands of Tnoten..............Caab Bcnk acd Assets.

Assets January 1876.,

TRUSTEES IN
SAMUEL BAKCOCK, WILLIAM

Babcock Bros. Pres. Seamen's Bank

DIRECTORS IN
SAMUEL BABCOCK, WILLIAM
MARTIN BATES. B. CLAFLIN,
J. BOOKMAN JOHNSTON. BINGHAM,

GEO. DKESSER, Ueneral Agent.
214 and StQ Broadway. New

AND
Wo. X7 Sifadisosi Street,

II.
K. M.

J M,

"VRDERS FACTORY
itevoivins; jieaa uin-- a vaiuaDie

ninuirn Improved Gin. Price. 83 50
v.. ymr,

POSSIBLE -- THEIR
WILL

STOCK AUGU8T 1ST.

DSESSES,

making

hit c

ol(thls;nd;olt!

je WHISKIES. Etc.
ETCLENLAB. FAKK.

AND- -

especially Lleht Rnnninc. One or Two- -

Machines, and freight The One
hundred and twentv-fiv- e o

hundred hundred flftv wheat

xexas, souinerasave money machinery
G. BUSTAMANTK,

WEGXtjSSAjLE

Option

Front

power 3

and quantity in Planters
tteapersana

or wanted. factory direct

oiber
Total

DAVID

rnixairuiu

Mississippi Macninery uenot. jaegson, Mississippi.

FIRE INSURANCE

CAPITAL,

AGEIT

AND LOSDOIV.

COUNTRY t
st Albany, Hew Tork,

417.313
SOW.057

71,038
..81,348,937

HEW YORKi
MACY, JAMES M. MORRISON.
for Savings. President Manhattan Bank.

YOBEi
GUION, HENRY P. SPAULDING,

F. N. WHITING,
WM. KITCHEN, JOSIAH FI8KE.

MANrS AWISI. ffSA.T!S? TTOK" OIBTS
Aim COTTON FACTORS,

SMITH, mWR. BRANCH

FILLED

Cotton Gins
SOLD

OOTTON

COTTON

Wholesale

GOODS!

LOWER

BROTHERS.

mm

Jqsora

MERCHANTS,

factory.

QTXJESJESIWJr

COMP'Y

2,000,000 STERLING

NEW

J. A. UOTT. Snn't of Agencies.
York (Park Bank Building).

ADJUSTER,
Memulils, Tennessee.

OFFICE, 266 FRONT ST., MEMPHIS

PRICES. CALL AT OUR OF ICE AND SEE
improvement Deiore Duyine. daw

and Presses!
BY- -

FACTORS
nernw WINIIIP' Hand. Horse andnu 10 i:ou, unm-ueuin- x on sand,

Grocers.

TAILOR, RADFORD & GO.,

3fo. 309 Front Street, : : Memphis.

'
FACTORS

CT. 3ESXXjiXjiXE Cotton iSXerxKXj.n
'QiHH ADVANCES MADE ON CONHldNMENTS OF COTTON TO MESSB . BKOWHSHIPLEY A CO., Liverpool, England.

. DRAWING.

MAKE YOUR FORTUNE

TflffiD 65LBES D5AW1N6

LOUIS ANA
8TATB LOTTERY CO.

Incorporated 1S88 capital, 91,330,000

OPEKAHOUSE, NEW ORLEANS
Saturday, July 29, 1S70.

NO SCALING ! NO POSTPONEMENT!

CAPITAL PRIZE $100,000.
8580;2riies, aggregating to $502,500.

AX. PAID IN GOLD!
One Prize to Every Six Tickets.

Only 20,00 Tickets
At $50 Each, U. S. Cnrrencj.

Tenth and Twentieth Coupons in proportlo

IJST OF PRIZES :

ONE CAPITAL PRIZE ..SIOO.OOO
1 Prize . . EOJOJ
1 Prize.. aoxw
1 Prize- - : 10,000
2 Prizes at J5XO0 10 (AO
1 Prizes at Z0O 1 0,000

20 Prizes at 1,000 .20,000
GO Prizes at 500 .25JMU

1200 Prizes at 100.. aawxxi
2000 Prizes at 6- 0- --100:00

APPROXIMATION PIUZEH:
100 Approximation Prizes at S2G0(200O
100 Approximation Prizes at 10O. 1000
100 Approximation Prizes at 73 7,500

3580 Prizes In all, amoantlng to (eold)KE,500
Reliable Agents Wanted Everywhere.

Tickets for sale and Information furnished
by the

Louisiana State lottery o.,Hsw Orleaas
P O. Box 692. Inl9 daw

PTTKLICATIOITS.
An fflmtroled workrMARRIAG pagtft&priTftia couxutAot

to the mirriAjl strut m p.

of ths sexrul lystexn, it ftbiuetw
ets Ixtett diacovervi tu tba

iraij nappy in ui munra reuuon. nuie i, mja
young and middle ed should read and preset, j It; it
wuuuua uuunaiinwu, wtucu nu une can kodtu io DC wluout; od htnr to prrerve the health, and complrckm, anlgmto fifcded chick j the trtahnetrs vi youth: the bet talonlr true Marriiee Guide in tba world. FHc fiOent
try Mail. The author may b comultrd personally or hy
mad od any ofthe tubjecta mentioned in his workup

JUST PUBLISHED.

A New and B tifnl Babbath School Son a
Boos:.

!

riOOTi NEWS indeed to Sabbath Fehcol
VT singers, yonne and old. who are waltlne--
forjnstsnchabcdk. It Is edited bv R.M.

and the contents conulbnied by emi-
nent writers and composers.

Both music and words are new. fresh and
attractive. Witness: "Snnny Shore," "ToCanaan," " Christ a Hero," "Tell Me Again
'One Astray." "Kingdom. Coinlntr." and
others.

Price of Good News. 35c. Reduction lex
quantities. Mailed post-fre- e for retail price.
Revised, greatly enlarged and Improved neip

eoiuon oi
CARMINA COZ.LE8KSSIA.

This magnificent book has been revised znzl
Improved, the songs of many new coiiegea
added, and, besides being the most compre-
hensive collection of Students' Songs, eon--,
talnlng taose of all the colleges extant. It iaone of the most attractive books tor use laparties and all informal social "sings." Pilce
In Cloth, 3 ; Gilt, .

i.eep in rememDrasce nviriu WATERS
Unexcelled as a boos: for Praise Meetlnre. uti-- -
Prlce, SO cents.

OUTER DITSea & CO., Boston.
C. H. DITSON & CO.,

711 Broadway, New Yorau
J. E. DrxsON CO,

Successors to Lee & Walker. Philadelphia;

on.J50HAiiir.Ajr8
Mms Oukle Illurtnal
with tiumerou, enpraTipgi
from lifa tesehea aU thein
quuittre ihou!d kEOT rComtihip. Munigr, taSECRET PhTfioIojrtcml llrrtfris

J 1 anu ltcvrtahona of IJ
lllkind of Diteaaea. with hundred, of valnable receipttv
w&o ahould imrry.the impediment, to marriage, their na-
ture and core. Trcaia on all Diaeaaea. roHr eznlainlnf th?ir.
caaiea, armptoma and mean, to cure: ltiathaonlrrealtracienMfu work of the kind eveennhli.hed. .rwt i. nnorL.
in erery reapect. Sent aeenrely aealed on receipt ot W ctjAddreia. Sr. C A. BoirAnsAH. Cl'J ii'orta litu aZZ
6t.Louia.Mo. Eatabllahedinisij.

i irwwu DnoTEDOOHivEiVXit&l AUOlXtJSi33 MAit liJKAllS

I nm

Commercial Agency System

3ES XPOSE!D!
Is the Secret Irjqnfaltlou a Carator n Beneat ?
BY THOMAS FRANCIS MEAGHER.

SECOND edition just published. Cnotalns
beautiful v bounrl. It ihm

how credit and character nrn '(Ttirnn,ir.
mined by masked spies, frauds perpetrated,etc. Send for it and see the secrkt Blackjjiar ui jiomuuis. wiin eigniy otnercltlesPrice 51 75. MERCHANTS PKRniT Mun.
SSSStS001151'08 LIBERTY 8TREET,.
NEW YORK. niv2S

THIS PAPER IS ON FILE WITH

en.
VThere Advertlslog Contracts caa be made.

Just Pobllsbed A cplendld new novel by
'T. aoLMES.wnoKe other works are'c " ioiduu wiia aengnuai interest such-a- s

"Tempest and Sunshine." " Uni Ttitr.
era." " Edna Browning " wt.i r
Price, JI 50.

"

BECOBB tbfe Y BAH.Jnst Beady. The second number (May) othis wonderfully popular monthly magazine-an- d

diary of Important events and currentmiscellany. A capital number, full of thechoicest reading matter, and a superb steel
12,rtra! r. Moa"y. the great KevlvalUU-Price- ,

50 cents.
. W. CABLKTON A CO.. Pnbll.Iioweod SfadUon Monar. Ifferr T.rlr.

Tnirtr yfara cxp;ricnoe In the trea taint ofSemal .ni"CnroaloDiseasi-sorbothatif- a

fcrthemaml.nl thorn contcSiSSS
iirlrnlBi rf

A PILTVATF! M T. nin A t. ww r i rrtro

orteraotUie aeica .j,tn, and the min, o! cS.S)wraWjtjlXnjravIny,. aent under aeal I0r25
fJJE.ISfLvAr,VJ.CS ! 'l' Chronic Dia.
knowinz on the aubiect. sent ..ieeipt ef 60 cts Addrwa. Dr.Bulfa' D;.nt.
HO.IZ N. 8th tt.. St. Louia. Mo. Kauhheq lag.'

STAMPED CHECKS.

STAMPED 0

--ON-

ALL THE BANKS,
-- AT

- Oa, a.
IK r.nn Rirw,

ADVERTISING AG2NCY
B. N. PBBSHMAN & BEOS.

Advertising agents,
18C W. FOURTH STREET,

CEfCaWWATI, : : , : ODIO
Are aatliorlsed to eoniraet for --cf.

TertlslHg la lb it) paper.


