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MR HAYES'S LETTER OF ACCEPT-

ANOE.
In his speech st the Jefferson sirect

Opershouse meeting, Satordsy night,

Baptain Maceabs made s point ok Gov-

ernor Hayes's letter of acceptance, 83

the nominee of the Republicans for the

Presidency, that is werth remembering

during the campalgo. He showed, fimst,

that Mr. Hayes was In foll sympathy
with, and committed to, Grantism, snd
the Grant wing of the Republican party,
by sovouncing in his letter of sccepl-
sance that the platform and resolutions
of the Cincinnsti convention, ineludicg,
of course, the resclution indorsing the
administration of Geretal Grant, and
commendiog the same ''lo the continued
and hearty gratitode of the American
people,” were “In accordance with bhis
views, and that he heartily concurred in
the principles they contsined;” and
secondly, that Mr, Hayes's reference to
the southern Btstes in eaid letter proves
gither that he is in entire igncorance
a# to the true coudition of thingsin
the south, or that he has wilfully,
if mnot maliciovsly, slandsred the
southern pecple, In this letier of me-
ceptance Mr. Hayes, gpesking of lbe
sonthers Biates, wmays: “What the

#gouth mest needs is peace, and pesce

“jepemmds upon the supremacy of the

“law. There can be no endaring pesce if

“the constitutional rights of any portion

“iof the people are Aabifually disregard-

fgd, * ©® * = Thewalfare

%ol the south, alike with that of every

Ugthier part of Lthe country, depends up-

‘ign tho sttractions it ean offer to iabor,

“to immigraiion and to capital. Bat

“Iaborers will not go, and capital will

“‘pot be ventured where the constitu

figion aod Lhe Iaws are set at deflapes,

fand disiraetion, appreheusion and

“alarm teke the piace of pesce-loving

“and law-abiding soecial life. Toe

“moral and material proeperily of the

“southern Blales oan be most effectu-

Yally advanced by & hearty and gener-

*ous recrguilion of the rights of all by

“all—a recoguition withow! reserve or

“gxoeplion. With soch recoguition fally

“socorded,” ete. The spsaker showed

that the clear logical inference of thises

extracts was that the southern States
were still in a state of war; that the law
was not supreme in the south, but
was and is “sel st deflape=;"" that there
was no “‘generous recognition of the
rights of sll, without reserve or excep
tion ;" thsat the soudhern people (mean-
ing the while people, of course,) “ha-
bituslly disregsrded the constitutionsl
righta of “a portion” of their fellow-
gitizens, and that throughout the south-
ern Btates—in Tenoes=ee, and here In

Memphis a8 elsewhere in the Bouth—

“distraction, spprehecsion and alarm

take the place of peace-loving, law-abid-

ing social life.” The speaker sppealed
to the Republicans of Memphis, st least
to the inteiligent portion of that party,

88 to the truta or falsity of these charges

thus unbluskingly msde by their nom-

inee for the Presidency. They knew,
a8 gvery mian in the south koew, that
these charges were false in the abstract
and concrete, and that Mr, Hsyes, in in-
troducing them ioto his letter of accepl-
anoce, lent himsell (o the circulation of
astale and disreputable slanderon the
sonthern people; showed himsell will-
ing to patch up the broken gear of the
wornout “outrage-mill’’of ‘“the party;”
and If elected President of the United

Btates, ready to enforce by Unitedl

BSiates bayonets the “disregarded con-

stitotional rights' *'of & portion

of the wsouthern people.’”” Either

this, or Mr. Hayes i= in otler darkness |

as lo the true state of society In Lhe
souti.ern Btates—an unpardonsble igaor-
snce in view of his late position s=a
public man, Either horn ofthe dilemma
provae hira unworthy of the high pesi-
ton 1o which be aspires, and either con-

closi vely proves that if elected President |
be will be the willing or the facile in- |

strument of “‘blocdy-shirt” Republicans.
In view of the fact that Mr, Hayes's lot-
ter of scceplance has been glowicg y
etlogized by certaln Independent jour- |
nal: ss & very “brave” document, it
may be well for sopthern men lo note
the peculisr complexion of its bravery
toneling southern affaire,

TeE Jackscn Sun states that Hon.
Ememnson Ethnidge has declared for
Hayes and Wheeler, and that it is ru- |
maored he will canvess Indians and Ohio |
during Aogust snd Reptember.

Tes Nashville Banner-is right. Gov-
ernor Porter's nominstion by the com-
ing S'ste convention is alresdy assured, |
His eicction is no lees certain,

TENNESSEK'S DEBT.

speech of Major W. J, Sykes, Delivered
at Hamboldt Y |'-\tl‘l"tt'.t} —The

Debit of the State Reviewed.

was Made —When and by Whom
Were Issned—The
Ante-Bellow internal Im-

How it

the Donds

provement Policy.

What Governer Andy Johnson Sald and
sanclioned—Increased Wealth of
the State—Comparative Tab-

nlated Statements.

Speasiul to Lhe Appenl.]

HospoLpt, July 17.—Msjor W. J.
Sykes epoke here to.dsy to a large
growd., His speech was well delivered
and sound. It was indomsed by the peo-
ple, Gibson may be counted safe on
finsnces sod Denicoracy. After having
discussed Lthe suvjaet of Federal flnances
snd taxation, Msjor Bykes proceeded to
speak on the guestion of the

CREATION OF TER STATE DEBT,
In regard to the State debt, it may be
remniked that sli legialative power nof
prohibited by the conatitution is vested
in the general sssembly of the Siate.
This includes (e power io eontract
debts and izene bonds, ss has been the
ugiformn practice inall the Biates, and
hse been in accordance with sll the ju-
diclal decisions, Federal and State. The
United Btates supreme court, in the case
of Oleat ve, Bupervisor (16 Wallace's
Reports, pages (85-6), opon & guestion
of the right to lssue bonds to & raiiroad
company, eays: “Whether the use of a
road i= & public or private one depends
in no measure upon who constructed or
who owns it, It has never bean consid-
ered s matter of any importance that
the road was buill by the agency of &
privale corporation. No matter whosis
the agent, the funetion performed is that
of the Btate, Thoogh the ownpership is
privale, the use is public. * « » If
there be any purncse for which taxsation
would seem to be legitimale, it is the
making and maintenance of highways.
They have alwsys bean consid gOV-
ernmental affairs, apd ic hasbeen recog-
pized == one of lhe most important
duties of the Sitate to provide and care
for them."” Io order to prevent legisla-
tures from confractiog debls, or muthor-
izing the issuance of bonds, there must
be & constitutional prohibi'ion; aud this
bhas been inserted in several State con-
gtitutions to a greateror less extent. It is,
therefure, useless o discuss the power of
the legisiature to do these things since it
iz an g%‘u[ﬁdal@l and well-settled ques.
tion. The State debt now exiating was
sanciioned and
APPROVED BEY THE PEOPLE.

I hsppen to know something as to the
oreation of this debt. In 18534 1wasa
member of the legislatare from Maury
counly. At that =ession the general in-
ternal improvement bill, granting 8 ate
ad to railrosds, was passed, Against
that bill my vote wsa recorded; but i3
was got given becapse I doubled the au-
thority of the legiciatare to contract s
debt end issue bonds to build railroads,
or mske other improvements, No man
in either branch of that gereral sssem-
bly expressed such an opinlon. In the
year 1849 the legislature refused to pass
an internsl improvement bill; but after
the maiter was discussed before the peo-
ple, ths legislature, in 1851, passed a bill
graoling some sait to isilroads. With a
knowledge of this fact the people elecled
& legislature in 1553 which increased this
ald to a large extent. Il was neithera
party npor s sectional guestion. The
house of representatives wae Whig, and
the senate was Democratic, and the
governor, Andrew Johason, was a8 Dam-
ocrat, He recommended these measures
first in his insugural address in the fol-
lowing words: “The subject of internal
improvement: by our loc:l suthorities
has glso excited  decp and lively inter-
est among our people in many portions
of the Btate. A well-regulated gystem
of internal improvements, intended and
caleulated to give sll reasonsble facili-
ties 1o the mecbanieal, agricultural and
cornu mercinl pursuite of the country,
sught to receive such aid as will come
glearly within the financial ability of
the psople. If such aid bas to be given
by the crestion of State indebtedness,
the legislature which creates the debt
ehould pever fail o provide the mesns
to meet the snonually sceruing interest
and principal as they fall duoe.”” After-
ward, Juring (he eame session,
in his first message, he eald:
“A well-regul-ted system of internal
improvements wouid sesm to indicate
that the leading and mcesi prominent
rosds intended and calculsted to com-
nect the three graud divisions of the
Stats, sbou!d first be selecied and com-

eted. Buch other works shouoid then

undertaken as experience and the in-
terests of the country mirht suggest. It
ghould be the primary olij=ct of the gen-
eral sssembly to bind the State togather,
from Carter to Shelby, by rallroads and
other improvments which woull secure
the grest eud ia maklong us ooce and the
same people in agriculiure, commerce
snd mechbanicr. A system like thi-,
connecting with other reads beyond the
limits of the Siate, would sesem to ac-
complish the olject of the constitution,
All of the members from East Tennes-
eee, and & large majority of those from
West Tennessee, including the members
from Bhelby, Fayelte, Tipton, Harde-
men, Madison, Gibson, and from nearly -
ali the other counties, voted for the gen-
eral iutersal improvemeant bill, at the
session of 1858-4. Alfter this bili became
a law, the paupls, with a koowledge of
this fuel, elected s legislature in 1855
which incresced Btate ald to a lurge ex-
tenf. In bis message (o the legialature,
in 1855, Gevernor Johnson -&§§: “Ouar
various works of internal improvement
are steadlly aod consiantly advancing
by the timely and jadicious aid of the
Hats, developing our riches! and hid.
den Isten( resources, aud bearing off o
the marke's of tha world, at high rates,
the mechanical, agricultural, and olher
products of the sountry.” Ino1857 Isham
G. Harris was elected goveruor, and the
legisiature al that session, jnstead of re-
peallng the laws giving State aid, gave
some additional ald to rallrosds. The
number of bouds issued by Auadrew
Johneon amounied to $7,290 000, and
by Isham G Huarrls 1o 37,540,000, These
fact= ace mentioned 1o show that the
pecple, in their election of reprasents.
tivez, yesr after yesr, ssnctioned the
policy of Esuivg bonds to raiiroad
copapies. The governors merely
executod the Iaws pemsed by
the representatives of the people,
sRud  sre npot respoosille for the
creation of the debt any more than o her
citizena, I canpot believe that sach
men 53 Andrew Johnson and Isham @G.
Harrs would issue bonds illegally, or
permit them to be scld lmproperiy.
These bonds were sold in accordancs
with lew, apd broaght nearly par, and
in some Instances more than par. If
the bonds had been illegally issged or
wrongfally sold, the remedy was in the
hande of Lhe legisialure,who would have
lepealed lhese laws, or would have
sdopled such legisiation a8 would have
pul msiop to the Hiegal issuance aod
sale of the bonds. This wes not done,
but, on the contrary, they continued to
increass Bisle ald. This shows that
nothiipg wrong was done. We msy well
say thst the issusnce and sale of the
bonds were

RATIFIED BY THE PEOPLE,

and the debt created by their authority
snd in socordance with their wishea,
The amount of bonds in 1561 was §20,-
105,608, This we= for turnpikes, rail-
roads, Btate bark, capitol and bermi-
tage, and all of It was approved hy the
people. 1hesy the bonds that are
now onlstandicg, exeept $4,157,000, and
of this smount $2 623, (/) are due by sol-
veot railroads, lewving only $1,534 000 |
about which there 5 soy dount, and |
even Lhese were regoguized by the eon-
servelive legislature of 1868-70. There
is no reason to question the validity of
the t (ate debt. Oar own supreme colirt,
al its last session o Jackson, decided
that the sale of bonds for less than thelr

e

face valus did not [ovelidate them in
whole or in part.
BENEFITS RESULTING,

Were there any bepefits resulting
from the creation of this debt? Goverp-
or Johneon stated them clearly in his
messages, which have been quoted. He
says: ‘“They are developing curhither-
to hidden aud latent resources, and bear-
iog off, at cheap rates, to the markets of
the world the mechauieal, agricoltural
and ofher produzts of the country ;' that
they "bind the Btate together from Car-
ter to Shelby, snd maks us oze and the
same people in sgricultore, commerce
and mectanics.”! As scinsequence of
this debt, the value of property in the
Siste increased from 8186621119 in
1852, 1o §380 048 352 in 1860, The aver-
age value of land in 1852 was $3 84 per
acre, and in 1880, $5 13. In tbe eounty
of Msury, the value of land was, in 1554,
$5,210,052, in 1559 In was $7,353,279, aud
fn 1874 it was $7,530849. In Carrol
county the waine of land in 1854 was
$1,407,126, and in 1574 It was $3,131,259,
As it was in Maury and Carroll, so it
was throughout theState wherever these
improvements were made. Governor
J o!?noon'u predictions were fally verified
and his arguments in favor of the sys-
tem sustained by at;in‘taurehevfnu. S{::?
the war jations to a large ax
have bo'e::p @ to renew the railroads
that were much irjured, in fact, nearly
destroyed by the war. As belore stated,
the bonds jssned to railroad comgmm
since the war have been under authority
of an act of the legislature in
1870, mostly retorned into the Blate
treasury a8 good. ‘The taxable prop-
erty of Tennessee, in 1865, was
£164 840 387, and it was in 1875, $275,-
000,000, I shall not undertake lo dis-
cuss whether the bonds issued by Gov-
erpors Brownlow anid Benter were prop-
erly or improperly issued, since they
have been mostly paid, and those thst
bave not been paid have been recog-
nlzed as valid by the legisiature of
188970, and by every succeeding legis-
iature which bas mst since that time,
To receive the benefit of bonds and
raize no question 88 to their validity at
the time of their issuance and afterward
to deny their validity, admits of no de-
fense.

WHATSHALL BE DONE WITH THE DEBT?

The debt having been recognlzed as
valid, the serious guestion i= presented,
what can bs done with it? It is very
large, all will admit, and it is a heavy
burden upon the people of Tennessze.
Notwithstanding the Increase in Lhe
value of property In the State since 1858,
which amounts to near $02 000,000, the
net income of property-owners and tax-
payers is very emall from causes which
it is not necessary here to dispuss, some
of whieh ariss fromm governmental ex-
travagunce and mismanagement, and
some from causes under the people’s own
oontrol, and which they can, and I hope
will remove. We have not paid the in-
terest on the Biate debt for years, except
twice, and unless something is done we
may not da so for yesrsto come. What
can we then do? Can we honorably
mskea any agreement with our creditors
which will ba just to them snd satis.
factory toomisslves? Denouneing bond-
holders and capitalista does no good, but
may do muech herm. What we need to
improve our country s capital,and if we
denounce the men who lend us the
money, what right have we to
expeci them to aid us by the loan of
their capital. Such a course tends to
drive a:;ly from us that which we so
much need, and which our people are 50
anxious to obtain. Let us deal fairly and
justly with bondholders, as with other
men, and show a dispesition to pay the
debt of the Btate, so a8 we are able,
In this way we will get liberal terms
from our creditors, and benefit ourselves
in the foture. If all the bonds were now
owned by the men who originnlly
bought them, while the legal obligation
would be no greater than it now is, yet
the moral obligation, or, rather, our
sense of justice, would make us feel like
paying the whole amount, prineipal and
interest, without the abatement of one
jot or tittle. But the fact that they are
now owned principslly by men who
bought them at a great discount, which
depreciation was not our fault, bui ow-
ing to our misfortunes, should make
them fenlent in dealing with ue. We
know they eannot force us to pay, but
an honest Btate,2s an bonest individual,
will pay what it can, although there is
no power of compulsion. There is no
peculiar honesty in paying a debt when
we can be compelied to do it, but he who
pays when there can be no compulsion
shows true principle. If we can make
an arrengemeunt with our ereditors, not
under t/reats,but upon full and free con-
sultation, we should do eo, and this will
be an injury to no one.

RATE OF TAXATION,

In determining what arrangement we
can make, we should congrider whst
ehould be our rate of taxation and what
our probable revenue. I do not believe
that an inerease of taxes wlll increase
the receipts into our Btate treas-
ury. As our laws for the col-
lection of taxes now sland, we
would merely havé more delinguent
tax psyers. Unless we can collect the
taxes now levied, there is po use in any
further increase. The first thing to he
done i# to eecure the payment of the
taxes already levled, for it is unjust that
someé men should pay taxes, and others,
who bave as mueh, or more property,
should pay ncoe. An Increase in the
rate of taxation might reduce the gssess-
ment,and thas no more would be raised
than under the present rate. A few
years hence, when the private debts are
a.l{llanld, as they will be, the couniry
will be in a better condition for an in-
ereacze of taxation than it now is, even
if such sn increas: should become ne-
cessary. The peofle are slowly but sure-
ly getting out of debt, and the very
scarcity of money is bringing this about
by forcing men to be economical in their
hxbits snd io their expenditures. I,
however, believe the present rate will
eventuslly pay the debt by the incresse
in the wealth snd productiens of the
country.

WHAT THE PRESENT TA X SHOULD YIELD

If the taxes are collected, as they
shculd be, the present rate will bring in-
to the tressury $1,500,000 as follows:

Tax on property S1,100,000
Privileges, clerks, rallroads, ete........... £00,000

Total e —
Less expenses and ipeolvencies,..........

TN T T ———— LY
With the proper laws properly ade
ministered, the expenses of collecting
taxes and the insolvencies will not ex-
ceed $100,000 per annum, Lst us now
see what is the amount of the debt, Ac-
cording to the report of the com ptroller,
in 1875, the debt of the State will not
exeeed $22 000,000; but suppose we put it
at $25,000,000, Bix per esnt. upon this
amount is $1,600,000; 4 per cent. per an-
num, §1,000,000. If we put the expenses
of the State government at $500,000, and
the interest (at 4 r cent), $1,000,000,
the present tax will be sufficient to pay
that amount. The expenses of the State
Eovernment can be reduced to $500,000
perannuni with no detriment to the pub-
lic service, snd this will Jeave an ample
amouut to pay 4 per cent. iuterest on
your debt, without auy incresse In the
weaith of the country. Bat, if the
smount eollected, shouid only bz §1,-
450,000, and the expenses of the Btate
government should be 3600000, that
would Jeave $850,000 to be applied to the
i ayment of intereat. If the bondsshou!d
bear 3 per cent. interest for five years,
the interest would be $750,000 par
annum, and there would be $100,000
left, to be used in paying the prin-
cipal., At the end of five years the
rate of interest might be increased to
four per cent., because the revenues of
the Htate would be increased by the
growth of the taxable properly of the
Slate. We have good 1eason to believe
there will be an incresse. From 1852 to
1560 the weslth increased $192,427,233:
snd from 1885 to 1875, it increased over
£53,000,000, and this lstter increase took
place in times of extreme depression.
Bince 1573 there has been a decreass in
the assessments, becauss of the very pe-
culiar condition of affairs, and the re-
markable stringency in money matters,
But this cannpot continuoe. hen the
present private embarrassments are re-

L 00 00
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moved, as they soon will be,

THE INCBEASE IN THE WEALTH OF THE
ETATE

will be steady, aud will go on from yesr

to year, if a wise policy should, as I

think wii, b pursued. GVe MAY reas-

onsbly caleulate on an increase of five

per cent, per aunum. That would make

the taxsble property in Tennessee in
1880, $347 600,000; 1585, $417,000,000;
1565, 556,000,000, The present rate upon
$347,000,000 would be §1,3890,000; upon
$417,000.000 it would bs §1,668000; up-
an $587,000,000 it would be $2,248,000, to
say nothing of taxes on privileges, rail-
roads, ete., and this wounld soon pay the
debt. But it may te sald that we will
not increase in wealth. If this be so,
which I cannotl for a moment believe
then there is davger that the debt will
not be paid, even if we reduce it to one-
half what it now ie. A people who are
not prosperous, but who are going down
hill and who are decressing In wealth,
will feel very littie like pn%ing sy pub-
lie debt. The creditors of Tennessze, if
they are wise, will use their capital, or a
Eortion of it, in improving our State, for
y that mesns they will improve the
prospects of the payment of the bonde
we owe them. If they will exchange a
portion of them for property in Tennes-
se>, and thereby becoine iax-payers as
well a8 bondholders, they will increase
th= probabilities of the payment of the
remaining Tennessee bonds held by
them, in addition to becoming owners
of property which they may make val-
uable. The more of these bonds that
are held by the people of Tennessee the
easier and more cettain will be the pay-
ment of all of them. Wise creditors will
alwsys help debtors who are pressed,
and who are trying in good faith to
meet their engagements,
ARE STATE TAXES BURDENSOME
TENNESSEE?

Itis sometimes eaild that our State
faxes are grievous and heavy to be
borne, Is this true? Does not such an
assertion ds our Slate great injustice?
The State tax Isforty cents on every one
bhundred dollars for Btate })urpoeeu and
ten cents for schoole, msking in alf, fitty
cents upon {he hundred dollare, This is
only ten cents on an scre of land assessad
at $20, and is there abpy land in your
county assessed higher than this? in
any man say that ten cents an acre on
land worth twenty dollars Is & very
heavy tax. The farm produets of cur
Btate exceed $36,000,000 per annum, and
our whole Btate tax is not above §1,-
500,000, or not one-fiftieth of the valoe
of our farm products. This does not in~
clude the profita of manufacturing or of
commercial porsuits, and this is what
some men call a high tax, Alsbama
and Mississippl, two neighboring Btates,
lost nearly iwice as much each by the
war a8 we did, in their slave property
and in the depreeciation of thsir real es-
tate, as appears from the following table:

18066, 1570,
Alsbama.,. 582,108,752
Mississippl e DOBAT912
Tennessee . e 0, (M8, 302
This was tne assessed value of real and
15onal estate in these two States in
860 and in 1870, and yet these Btates
now have Stale taxes Uwenty-five and
fifty per cent. higher than Teunessee.
I have not compsared Tenn¢siee with
more northern States thai have higher
taxes, because it s said they are more
able to pay them, but I have selected
Btates that have sustained heavier losses
and that are not 8o prosperous a: Ten-
nessee. If =sll the Btate texes were re-
moved, we would find very little relief.
It womnld be like removing a feather
from the shoulders of a man borne down
by a load of iron. The taxation and bad
management of the Federal government
are the cauees, in a great degree, of your
pecuniary troubles, and these this ery of
State repudiargun i:iulyhteuda to fssten
upon you and msake them perpstual.
Other and, perhaps, better plans than I
have suggested will be presented. ] am
wedded to no particular plan, but am
ready to defer to the assambled wisdom
of the Democracy of the State. All plans
of adjustment ean be considered in a con-
ference of clear-headed, eagacious, prae-
tical men, representing the Niate and its
ereditores, who will doubtless agree upon
an srrangement satisfactory to the -
le, and fust and fair tothe bondholders,
hile I have been disposed in this dis-
cussion to advocate what I believe to be
just and right to the condbolders, I have
been influenced more by a desire to ad-
vocate that policy which would be of
permanent and lasting benefit to the
State and to her citizens, As I have be-
fors said, ““the honor and goad name of
Tennessee are the property of every cit-
izen of the Btate, They not ouly belong
to him, but he sbould "leave them as &
legacy to his children. They are as dear
to the poor man, who only pays a poil
tax, as they are to the man who counts
his land by the theusaods of acres and
his wealth by the hundreds of thousands
of dollars.”

EUMBER.

MOORE, BASSETT & C0.
LUMBER DEALERS,

Nos, 351 and 353 Becond Sireet.

0

IN

LuNBER e
LATHS

AND

TR
HINELES

Dogrs,
SAsH

AND

Bunos
¢ \,\“G
&

pra®

o 1B, Moora,
Late Huperintendent of Memphis Woodworks.
Gr. T Bassott,
!..nle Agentl of Moemphis Woodworks,

-éaatuac.l: pa.ta;;:
ANFWIONAN! TVIOIdS

15 Apped

TWO0 EDITIONS

DAILY AND WEEELY

The Papers forthe People
SUMMER RESORTS.

LUNCH HOUSE.
TELS

Temperé.nce Lunch-House,

16 MAIN STREET, OPPOSITE COURT-
HOUSE, having been Lransferred Lo the

Women's Temparanee Uniow,

the hidlies respsotfully solleit o liberal
age, h8 they Intend to makes the room pleasant
and stiractive, as well as lo fornlsh the BEST
of Coffes, with Lunch or Meals, st the Jowest
possible price, withoul the temptlatlons of
strongerdrinks, Ladles and gentiemen, friends
of the tem 6 CRUSE, AIe urmd.'l.v solic-
ted to favor The enternrism B myH

trom-

UNDERTAKERS,
@ 5. HOLST T. W. HOLST,

6. H. HOLST & BRO,

UNDERTAKERS,

10 MATN St., op. Feabedy Hotel,

Alvays on hand, 8 large asortment of Me-

talllie Cases and Caskets, and Wooden Coffing

u&;wi 1l oslS mpily Dllad, and
ars a 14 1q¢]

Ot thipnet O O T .

JAMES FLAHRBSTY } 3. J.8ULLIVAN

FLABERTY & SULLIVAN,

FUNERAL UNDERTAKERS,
317 and 318 Seesnd Street,
Near Monroe : ¢ : : MHEMPHIS, TENN

Elsgant Robes, Genis’ Suita, and all kinds of
Lafir. Trimmings for sale. Special ailention

i tn tha Remnvsl af Remaine fwin

AnfeStackTaking Sale!
MENKEN BROTHERS

WITH A VIEW T0 THE GREATEST POSSIBLE CLEARANCE OF -THEIR
STOCK, WILL

UEFER STILI, GREATER BARGAINS

PREVIOUS TO TAKING STOCK ON AUGUSBT Isr.

DRESS GOODS!

and 280oc a Yard.

10c¢c, 1Go,

FANCY GRENADINES!

2I¢, 30¢, 40¢ and S, which is mach below cosl, 1o close.

HOSIERY!  HOSIERY!
STRIPED AND PLAIN, AT

HOUSE-KEEPING GOODS!

A large gssortment of Hackabuck, Damask and Balhing Towels.
Also, Turkish Towels, at very low prieei.
CHILDREN'S PIQUE DRESSES, at one-hall the cost of material.
B0 LADIE_ ' LINEN 8SUITS, baught recently below manufacturer’s cost, will be
s0ld at about ONE-HALF FORMER PRICE,

MENKEN BROTHERS.

261 and 268 Main Sireet.

ATTORNEYS.

JAH. B. CHALMERS, 8. H. KINUG
CHALMERS & KING,
Attorney s=at=-L:a v,
Friars Polnt, Miss.

Wil practice in Tunlea, Coahoma and Bollvar
eounties; also the U. S Court al Oxford.

M. D. L. STEWART
SOLICITOR

—AND —
ATTORNEY-AT-LAW,

Ofco—No. 84 Poplar Sireet, Memphia.

1LL practice In tne Courls of Lew and

Chancery in West Tennessee and North

Misslisippl, and gjve special attention 10 cois
ections, conveyaneoing, ele. 1alf

WN. J. & JOS. L. SYKES,
Attorneys-at-Law,
NMa_®f ““PLAR STREET. MEMPHIS,

J. P. CARUTHERS,

Attorney at I,aw,

28§ SECOND STREET,
Jeffurson Block.......Memphis, Tennesses,

CHAR, W, ADAMRE, L. V. DIXON

ADAMS & DIXCH,
ATTORNEYS-AT-LAW,

Rox»us 21-23 Plauters Ins, Bullding,
No. 4). Madison Bireo) .. NMemphis, Tenn,

USINESS IN ARKANSAS AND MISSIS.
slppi solicited, wilzh will reveive prmulpi

Bllentian.

G. P, YOUTE,
e phis,

FOUTE & BARTEAU,
ATTORNEYS-AT-LAW,

WEMPIIiY, TENN,
OFFIME—36 Poplar »frest,

C. B. BARTRALU
Baruetl,

__ STENOGRAPHER.
JA3. WALSH, STENOGRAPHER

38 North Court Street.

EVII)KR(E reported In Courts, beforer ef
ereen, eéle,, verbatim. Shorthand tasgh'
orailv nr by mail L]

MEDICAL.

PRESCRIPTION FEEE
R the spesdy cure of Seminal Weakness
Liost Manhood, and all disorders brongh
on by indlsoretion cr excess, Ane droggis
has the ingredients. Address DAVIDS
00., Box 288, New York.

AOLNAN'S TEVER AND AGUR

AND LIVER FAD.

FOL ALL
LIVER COMPLAINTS
FEVER and AGUE.

ia malicated with effetive componnds. Cures
oy mmr?unn acting on the liver and stomach
impedintely, hki? the sysiem évery par-
] ¢ Malarin and Billous pofson. 13 equally
jons and & sure preventive in aill dis-
»1r €M Are w, wit - £ over oir
yyrel-nn mmﬂ%ﬂugf’
everything valushle HOLMAN'S T'AD
# ng counterfelted. Buy none but thuose
Lo aring hispletors and of tnre.
A suce cure and preventive for all

Forews 2d Agues, - Bilions Disorders,
Liven Complaint, Neuralpis, Baadschs,
Jyspepeis, Rboumatiom, &2, &e,

Price g2.00. Will send by mail whon droggists de
Lot kees ther. Bend for book containing runch val
uable informstion about this wenderful curstive

Junins Eari & Co., 39 “outh Court st.
} 3doors west of Juo. Gaston's, Price 84 snd
83 sen! by mall, postage prepaid. s&w

GREAT

REDUCTION OF BOARD

AT THE CELEBRATED ROCKBRIDGE
ALUM BPrINGS—Owing 1o the depressed
condition of the ecountry e propristor has
determined (o lower his charges, that all mAy
be ableto derive the benefits from the nse of
these justly celebrated waniers. They need no
recomnendallon, since they have so fally es-
tablished their e fclency through the thou-
sands who have been hrought from death's
door o renewed health by the use of their
wonderiul medicinal waters., Since last sum-
merihe Chalybeate Spring, which was opaned
Insl vear, has been lnumughly analyzed by
Professor M. B, Harden, of the V. Li I, of
Virginia, and by comparison shows It 1o be
fally as stzong as * Rawley " of carbonste of
iron, having s small gquantity more than one
and & small quantity less than the other two
springs. S0 in addifion to the water that has
tiade these springs so famous, the proprietor
lakes pleasure ln aunouncing that bhe can fur-
wish those who may need 10 drink elther sep-
arately or in sonnection with the more cels-
brated waters of these springs a pure carben-
;t: orullr;m |c::lll hen]t.u)bwallar, Inferior to
ns, equ only by wley, In this
Btate. This at the very chean nunl: with mo-
commodation fully up 1o sny previous year,
First month of four weeks, §0; iwomonths,

el htfweetlj l&ﬂb‘m C
rofesmor J. arsl i
resident physician, - ot Virginis,
Send forcircular. JAMES A, FRAZIER,
mydl Proprietor.

STEAMSHIPS.

INMAN LINE

BOYAL MAIL STEAMERS

FOR QUEENSTOWN AND LIVERPOOL

Bauinhrnm New York on SATURDAY of
each week, from Pler 45 North River,
OF ANTWERP, CITY OF LONDUN,
OIf BERLIN, ' CITY OF LIMERICK,
CITY OF BRISTOL, CITY or MONTREAL,
CITY OF BROOKLYN, UITY o NEW YORK,
CITY OF BRUSSELS, CITY OF PARIS,
CITY OF CHESTER, CITY OF RICHMOND

Passer gers will find the<e steamern
fitted u]-,‘whlle the s&lermoms sre Img
and roomy. Thesaloous, .arge and well ven-
Ulated, sire Lthe breadth e. 1he vessel, and sit-
arted wnere there I3 least noise and motion.
Bmoking-roowus, Ladlies’ Boundoimn, Planofortes
and Likraries, Bath-rooms, Barbershop, eto,

Instant communleatlon with the stewards

electric bells
he seamers of this Company adopt the

Boutherly Qoute, thus lessening the ger
from los and fogs.

Rates of Passage—§9 and §100, gold, acoord.
ing to sccommodation—all having equal s

loen privilegea
Tickels—8145 and 175, gold.

TITY
CITY

Round Tr
n?um‘.- 'o and from ell polnts st reduoed

¥ For dates of salling and plans of state-

rooms, apply Lo T’HOM:S F. ER, Fmmet

Bank, Memphis, or

JOHN G, DALE, Agent,
15 Eroadway, New York,

" B.J.SEMMES & 00.
207 MAIN STREET,

—IEPORTERS OF—

BASS ALE, HAVANAZDOMESTIC CIGAR:

We are making aspeciaity in

OLD BOUR-MASH WHISKIES,

ch? Joffering st lower prices tham the compoanded Iquors olfthisiand otbe
RNy - lgnrleu. Always on hand

A FULL LINE OF LOW-~R ATE WHISKIES, Eto.

[ =

wW.W, aUY, 4, H, MULENLAN. ¥. U. PAEK.

GUY, M'OLELLAN & G0,

WHOLESALE
Girocers, Cotton Factors

GENERAL COMMISSION MERGHANTS,

Nos. 260 and 262 Front 8i.. Yemphis, Tenn-

STEAM ENGINES.
The J. C. Hoadley, Erie City, or ‘@ - R
Watertown Portable, or Weodbary oo 7

with Horizontal Boller.

Tri RESHING MACHINES OF ALL KIN DS, especially Gray's Light Running. Oneor Two
Horse Rallway (Tread) power THRESHEHS, SEPARATORS and CLKANERS, at §5

for One-Horse power, and £55 for Two-Horse Machings. and freight from factory. The One
Horse Thresher will thresh and elean seventy-five to one hundred and tweniy-five bushels o

wheat ip day; the Two- Horse Machine, from two hundred o two haondred Aty busheis wheal
and double that quastity of oats in & day. Planters are Invited to send In their orders at onoe,
- Prices furnished of any other Threshier and Separator desired : Reapers and Mowers, arany
kind of Machinery or Agricullural Implements wantad. Goods shlpp«i from factory direet to
any point in Misissippl, Tenuvessee, Arkansas, Texas, or any southern State, &8 Be sure to
wrile us before buylng elsewhere and you will save maney by 1L and get rellable machinery
every case. Address, G. 1. BUSTAMANTE,

Misissinpl Machinery Denot, Jaekson, Mississippl.

e

FIRE INSURANCE COMPY

OF LIVERFOOL AND LONDON,

ASSETS IN THIE COUNTRY:

Bpecinl Doposit wiih Issurance Departmenti st Albany, New York,

nnd other Sintles. ...
In bands of Trastess
Cash in Bank acd other Asseis

Total Awseis January I, IST6............... =

TRUSTEES IN NEW YORK:

WILLIAM H, MACY, JAMES W, MORRISON,
Pres, Seamen’s Bank for Savings. President Manbattan Bank.

BAMUEL D. BABCUCK,
Babeock Bros, & Co.

DIRECTORS IN NiW YORK:

BAMUEL D. BABCOCK., WILLIAM H. GUION, HENRY F. SPAULDING,
MARTIN BATES, H. B. CLAFLIN, F. H. N. WHITING,
J. BOORMAN JUHNSTON, DAVID BINGHAM, WM.K.EKITCHEN, JOSIAH M. FISKE,

WM. . ROESS; Mianager,
GEO. A. DRENSER, General Agent. J. A HOYT. Sup't of Agencles,
214 and 216 Ercadway, New York (Park Bank Bullding).

E. TF'. TOMILINSONN,

AGEST AND ADJUSTER,
Neo. 17 Madisen Stireet, Memphis, Tennessee.

PRATT GIN CO

MANF'S DANIEL PRATT COTTON GINS
AND COTTON FACTORS,
J M. SMITH, WANG'R. BRANCH OFFICE, 266 FRONT ST., MEMPHIS

—

BRDERS FILLED BY US AT FACTORY PRICES. CALL AT OUR OFMICE AND BEK
the Ravalvivg Head Gin-a valuable improvement—bafore buying. daw

Cotton Gins and Pressesj

——SOLD BY —

TAYLOR, RADFORD & (0.,
COT"IT'"ON FACTORS
No. 369 Front St_reit. : : Memphis.

WINSHIF'S Improved Gin. Price. 83 50 per snw WINSHIP'A Hand FHorse and
Stenm Power Prosses. Prices from $110 1o 8760, Gam-Belting on hand,

SuIDGE, WRAY & G0
COTTON FACTORS

s AT IO wnr—

Wholesale GCrocers,

871 & 373 HAIN AT., WEMPHIN.

OELAS. J. PEXIILILIEFES -= Ootton Ealorman

H ADVANUEN MADE ON CONSIGNMENTS OF COTTON M
(} EHIPLEY & C0,, Liverpool, Kogiand, N "o BNOwS

GAPITAL, - - - £2,000,000 STERLING

8 417,812
e B89, 087
71,058
81,348 957

- DRAWING.

MAEE YOUR FORTUNE

THIRD GJLDEN DRAWING

LOUISIANA

§TATE LOTTERY CO.

Imcsrporated IN85 . vapital, 81,350.008

OPERAHOUSE, NEW OBLEANS
Saturday, July 29, iN76.
NO SCALING ! NO POSTPONFMENT!

CAPITAL PRIZE $100,000,

8580 Prixes, aggregaling to $502,500,
ALL PAID IN GOLMM

Ome Prize to Every Six Tickstn.

Only 20,600 Tickets
At $50 Eaeh, U, 8, Currency.

Teuth and Twentieth Conpons in proportio

LIST OF PRIZES:

ONE CAPITAL PRIZE.........cu. D100 000
Prisa....... —

1 Prize — T

1 Prize srsiintassins. HHO0

Prizes al §.000...

Prizes at 2,500

Prigesat 100

2
1
1]

100 Approximation Frizes at $200...........
100 Approximation Prizes at 1

100 Approximation Prizesat 5.

3540 Prizes in all, Amoauting to (gold). 540500
Reliable Agenis Wanted Everywhere.

Tickets [or sale a.u];l u;:lrurmumu fornished
¥y the

Louisinna State Lottery UCo. Maw Oricang

P O. Box 2. Inl¥ daw

PUBLICATIONS,

riagrabi- oo the mysor e
of the sexual yaies, its abisca,
ete, lntest diseowerics tu the
seienee of reprodiets™  ow ta
in the magried rolaton, ™ e
widdie aged should resd and preser, . b '3
L on, wilch o ene can atffond o be Wi
vut; an how o preserve the health, and complezion, an
w0 fiaded chocks tee treshiness of ;m-:.’;:l..‘nﬂr’.-
true Marringe Guide o the world
sil. The suthor msy be comauiied perws
mentiomed it his work
&, Chicagu, OL

by

mail on any of the
De. A, G .

JUST PUBLISHED.

A New and b tifal Habbath Sehool
Booiz., Soug

GO0D NEWS!

000 NEWS indeed to Sabbalk Fohool

slngers, young and old, who are walting
for Just such a bock. It is edited by R. M. M-
Intosh, and the contents coulribnied by eml-
nent writers and cowmposers.

Both music and words are new, ftresh and
attractive, Wilpess: “Sunny Shore,” “To
Cavaan,” “ Christ a Hero," “ Tell Mea Agtun.'
“One Astray,” “EKingdom Comiung™ and
others,

Price of Goonp Nxws, 55¢. Reduction fer
quantities, Malled post-fres for retall price,
Revisad, greally enla i and lmproved new

edition of

CARNMINA COLLEGENRIA.

This magnificent book has been revised soed
lm ved, the songs of many new ool
nd(ied. and, besides being the most compre-
heusive collection of Students’ Songm, son-
talning taose of a!l the enlleges extant, It W
one of the most sitraotive k8 for mse in
parties and all informal social “sing=." Piloe
in Cloth, 88; Gl 85
Keep in remembrance LIVING WATERS
Unexcelled as & book for Pralse Meetings, sto,
Price, 3) cents,
OLIVER PITSON & (0., Boston.
C. H. DITSON & C0.,
711 Broadway, New York,
J. E. DITSON & CO.,
Buecessors to Lee & Walker, Philladelphis

MARRIAGE:= 72123
SEGRETS- el it

allkind of Diseases. with hundreds of velnshie receiptm,
50 should marry the impediments (0 marriage, their D
ture and cure. Trewts on all [ieesses, tolly erplaining thaje
canses , aymuplosns wid menrs fo eurs o th saly realiy
scientifla work Githe kind rver published, and is romps gy
in rvary respect.  Bent sectirely bealeil on rerviptof 8
Address, Lir. C. A Bosraxsaw, €19 Sons

. Louis, Ma. Estsbiahad in 1557,

EVERY BUSINESS MAN READS

-
in
Eon =
P i

THR

Commercial Ageucy Eyslem

EXPOSED!

In the Seorot Ivquisition a Carse
or n Benefy ?

BY THUMAS FRANCIS MEAGHER,

ECOND edition just published. Cnotains
#% pages, beautifuliy bound. It shows
how ¢ it mand charseter are Beeretly nnder-
mined by mesked sples, frauds perpetrated,
ete. HSend for It and ses the Mpoupr BLAcox
List of Mou\?hls! with elglity otbher eltien,
Price 81 76, MERUCHANTS" CREDIT PRO-
TECCION BOCIETY, 88 LIBERTY STREET,
NEW YORK. myis

THIS PAPER IS ON FILE WITH

EDITH LYLE.

Fuut Fablshed,—A splendid new novel b
Mrs. MARY J. BOLMES, whose other works .n’:
mlg and reread with deilghtiul intersst—suol
as "‘!"'emmt and Sunshine,” “ Lena Riv.
%nﬂﬂu Browning,” * West Lawn,” etle,

RECORD::YEAR.

Just Ready.—-The second nomber (May)o
this wonderfully popular monthly magazine
and diary of importanl evenis and curreut
miscellany. A caplital mumber, full of the
cholcest reading maller, snd = superdb steel
rirmit of Moody, Lhe great Revivalist.
rice, 50 cents,

. W. CGARLETON & 0., Pubdlisbers
eod Madiron Square, New ‘l’ux.

TTS’
i No. I3 N, E i

DR. B
DISPENSAR § ST.LOUIS. meo. >

Thirty yvars coperienc in Bhe trestizent of 5
¥ yiars cxperh ratTenl uf Bex
Chronic Disous s ofbuth sexrsy exual and

= Dr. BUTTS Marringe §; de.
’ ' A Phyuiniegical View e.o '!:.‘:1 ]
for = oGntrigy n?“g

mianhood and
for privete resdl
. Bent under

ATE

ordern ot sexual o
With roares Ingze, sen

N —
Pag- stk wen umie
three boaky i w by :‘wl'."x‘a..-i»: sdrveryThiing weortly
i, 4008 SeCurely socalod oD rye
osipt of 60 cta _ Addrss, Dr. Butts' Dispen
MNo.12 N. 8tk ot.. S Louis, Mo, (Lo bl 1ot P~
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ALL THE BANKS

—AT—

8. O. TOOE ;.

QUERTIBII;G A_(.-‘é:x_gg
B. N. FRESHMAN & BROS,
Advertising Agents,

186 W. FOURTH STREET,

CUINCENNATE, : : ; ORI,

Are authorized o contracy for =¢.
vertising ia ihis paper.

—




