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THE LEE XO.M'SEXTAL FUXD.

The M eetlng at Odd-fellow- s' Hall To-Ia- y

for the ParpwM of Adding
the R. K. Lee Sloan-ment- al

Yumd.

The followinsr note speaks an eloquent lan-miat- fe

of its own, and ni.ds no corument-'- .
A voice from thin griintl eld "mother in Is-
rael" shouM ko far to aroa3e the proper sen-
timent aru"tijf mr yonnpt-- r ladies. It ia to
be hoped the meeting lo-J-ay will be respon-
sive, and the result, as nlways predicted, by

t7Vr"bl husband, "tiie bet in tL
vY ltie nH?eti,:T wil1 b held at the

Odti-f'ello-w' library at noon to-da-y:

Mkhphis, January 2 187ftMrs. O. P. Foute:
I rejrret that the inclement weather of the

holiday, an I my advanced age. will prevent
ine frim attending" your meeting
in regard to raiding funds to assist in erect-
ing a monument to the memory of that srreat

nd Rood man, (Jeneral K. E. Lee. As an
eamet of my fre-Iing- on that subject, please
&ud incloettl one dollar, part of a contribu-
tion to that noble purpose. NVisbinpr you all
success; and with my prayers, I am sincerely
yours, MRS, c. d. m'lean.
J. F. FitA Mi KXOXIKATII

Of Charges of Mpeealatlax in city
Bonds The KxamlaalUn 9Iade

at lila own Rcqaeet.

Memi-hm- , Tkss., January 1, 187X.
JdeMrv C. W. (ioTer. W. H. Moore and J. H.

r6gory:

. 'Gentlemen On DeoemW 2, 1S?7, ou
Front street, in preen.e of neveral gentle-
men, D. T. I'orrer pnblicly charged in with
speculating in Itondi of the city of Memphis
with John Johnson. 1 have never speculated
ia bonds in any way, either with Air. John
on, alone, or any one ilse, and 1 request ou

gentlemen to examine the book of my house,
which show correctly all ray busineis trans-
actions, and state Low ILu u. You will also
please s;ate how I became po reused of cer-
tain city bond j which formerly belonged o
Mr. Johnson. 51y b.)o!:i and vouchers ore in
my offiea, Bubject to jur inspection, oai you
will oWifje me bvezumifiing tho same.

J. r. FRANK.

Str. J. V. Frank :

In compliance with your request, we have
examined the books a::d vouchers of J. V.
FraaS & Co., to ascertain th-- extent and
character of their dealings with Mr. John
Johnson during the hist sev.n yaif.acd their
"bond account" with him aa I others. Fron
a thorough examination, we find that said
firm hoa firrnihsl him w ith groceries and
uppli'u to the auiouut of Hboat t lX; they

have indorsed and gone security for him on
his notes to tho n mount of about f21,(MX.
These notes haveb.xn piJ by Moss's. Franki Co., canning an entire indebtedness to them
from him of about 2",U00. On this indebt-
edness Mr. Johnt-o- has paid from time to
time in cash in land in Shelby county,
by two recorded deeds, fl'i.OOO; in ten bon !s
of the city, known as Missisppi River rail-
way company bonds, Nu. 31 to 4'J, inclusive,

'iSOO; in tea other of said bonds, Nos. 26 to
30 and 51 to 55, inclusive, f 40UO, making an
i?lfgate payment of ?2,500, and leaving

a balance now due your house of over 'ir00.
In lSi'J Messrs. Frank & Co. received from
one of the banks one bond of the city in ex-
change tor railroad company stock, and in
1876 they received niue bonds from Mr. J. A.
Taylor ia payment lor a tract of land. These
bonds they exchanaed la--t September with
the city lor its lew compromise bonds under
ita present arrangement for funding its debt
The baoks of Messrs. Frank tc Co. show
clearly the history of nil these bonds, and
that they were taken in the ordinary course
of dealing, twenty of them being taken in
payment of a deb!, and ten of them in ex-
change for prop.'rly. Tue books also show
that these are the cn'y bond that Mr. Frank
has had or beou interested in. We find no
indication of any speculation in bonds what-
ever, c. w. GOTER,

V.-
-. II. SIOORK,

J. M. GREGORY.

TELEGRAMS.

New York, Ji nu irj 2: Anotl.rr vic'ini of
the Barclay 2tret ure d ed in the hospital to-
day.

New York, Janunry 2: Arrived Steam-
ships Devooia, from Glasgow; Amerique,
from Havre.

Little Rock, January 2: A fire yesterday
destroyed th residences of Dr. J. D. Bond
and E. V. Gibb; 1 artly d.

Rochester, N. Y., January 2: The run on
the Rochester savings bank has ceased; only
small depositor withdrew their moneys.

Annapolis. Md., Janna;-- 2: The legisla-
ture temporarily organised to-da- y, J. Feuaer
Lee as president of the senate, an ! Murray
Vandtveeras speaker of th house.

Boston, January 2: At u r pecial msoticg
of the board of tude this afternoon, a iiie-mori-

to congress was adopted prr.tebting
against the palate of the silver bi!l.

Augusta, Me., Jaruaiy 2: The legislature
met to-ds- y. The senate elected V arren H.
Vintcn pretident, ar.d Samuel W.

The hoi;e elected Henry Lord fpeak-ot- ,
and Oramandel Smith clftrk.

Atlanta, Ga,, January 2: In Bullock's
case to-d- ay the demurrer to the indictment
for cheating and swindling was sustained
and ordered quashed. The demurrer to the
indictment for embezzlement was overruled
and the trial proceeds

Montreal, January 2: Pensioners cf the
British army livmir in thi fhstrict are called
on by the war c ftice to send returns of tbeir
residence acd ether particulars. This is sup-

posed to bo a precaution necessary in ca--e

the men are required, in the event of war,
for garrison duty at home.

New Ycik, January 2: The Commercial
ays the merchants of this city, and more es-

pecially those connected with the dry goods
business, are rorid ring the advisability of
doing away with the vystem ot employiug
comtner irtl traveler to go around the com;-tr- y

and cll by samples.
Cincinnati, January 2: The IriJ of Ira

rrciv;.l. for the murder, itome mv..nha ago,
of Dr !t. II. hrahir, a prominent Kentnck-ia- n,

is now in process in Burlington, Ken-
tucky. 'Ihe ciin.inal a relMve
of the muidcieJ uiun, tu tiuV' inor iippoin'-- d

Jodfe Byd, of the adj ining di'tntt. to
try the cnf?. Ainoi.g the o u;ici for tb-- - de-

fense ?jre lion. J. V. Siephenson and J. G.
Carlisle

Fall Trattlaa- - tsporta.
Lkxinuton, Kr., January 2. The entries

for the fall meeting of the Kntu ty trottmg-hors- e

breedfrs' association, e.dvi rtised to
close January 1st. are all in. In the Lexing-
ton stakes, tor there are fifty-seve- n

Potri; in the Kentucky sUkes,
eighty-tw- o, ani in thf; Blue Grass

stakes, seventy-- s x.

It is a great pity to see how miny people
allow a cough or old to sro unnoticed, and
thus pave tlie way to an UDtimeiv grav-- ; from
tne etlects of cotisumptioQ. a pleuhiit, safe,
reliable and chetip remnly is Ir. Bull's cough
syrup,

THE COTTON EXCHANGE.

The Annual Meeting of the Exchange
field Last Erenincr A Large Xnm-b- er

or Members Present, and
Much Interest Mani-

fested.

Report of the Officers or the Institu-
tion for the Past Year Interest-

ing Fact and Figures for the
General Public.

A large attendance of the members cL
At - I . .. .me maun cxcuiuige was present last nignt,
the occOMOn being the fourth annual meeting
of the organisation. President Fettit. as
usual, occnpied the chair, with John S. Toof
as secretory. 1 ha first business in order was
the report of the board of directors, as fol
lows: -

To. (tie Pwildent and Members ot the Memphis CMt
ion tirimiiup;
In accordance with, trie iirovisinns and hv.

laws of tlie exchange, your retiring board of
di'ciots desire to present to you a brief
statement ot tne operations and finances of
the exchange during the past year, together
with en estimate of income and expenditures
for the year upon which we are now entering,.
The principal feature of interest (claiming at-
tention during th departed year) has been
the introduction into our market
ot lae Supervisory system, for the
belter protection of cotton. This reform had
long been needed. The subject had fre
quently sn discussed at the meetings ot
thi, and former boards, extending as far back
as three years, and definite action deferred
only because it was thought best to await
the result ot practical workings in other
markets in order that we might profit by
their experience. It was felt, alsr that su-
pervision would prove a eerious innovation
upon many old established customs and
abuses, and there'bre encounter opposition in
some quarters. However, your present board
of directors felt it their duty to bring the
subject definitely before the exchange Barly
in last May, so that the matter might be
fully discussed and ttiS necessary legislation
aaoptea in time tor the ensuing season s
buinert. To the end that all possible
information in regard to the workings of the
system elsewhere might be obtained, your
becretarv was sent to iSew Orleans to ascer-
tain and report noon its results in that mar
ket. His report, clearly and forcibly present-
ing the many and decided advantages of the
system as exemplified in New Orleans and
Galveston was duly placed before-thi- board,
and by it referred to a general meeting of
the exchange, at which were also given at
length the unanimous conclusions of the
board in favor of the adoption of the New
Orleans system, modified to meet the require-
ments of this maikct. These reports set forth
in detail the. advantages of the system in all
places at which it Lad bsen tested, tho nrgent
necessity existing for the adoption of similar
meaftires here, and a direct appeal to the
members of our exchange to canvass the sub-
ject thoroughly, in order that the best possi-
ble code of rules and regulations for super-
vision might be adopted. In your wisdom,
the subject was referred to a committee of ten,
cocsisting of the chairmen of your ten stand-
ing coniaiutaes, which body, after repeated
and protracted sessions, in which every point
was lully difcnssed, reported, substantially,
the regulations now in force, which, prior
to final adoption, were discussed in three
several meetings of the entire exchange.
These riles went into practical operation
jarly in September, and the results thus far
achieved are fully set forth in the report of
Chief Supervisor C. W. Mosby, herewith pre-
sented. Considering that these rules were
adopted, by a very large majority, in our ex-
change, and in the interest and well-bein- g of
our cotton market; for the especial protec-
tion of shippers to Memphis, as well as of
domestic dealers and foreign buyers operating
here; for the purpose of putting an effectual
stop to all irregularities in the storing and
handling of cotton in this market as well as
to every species of depredation upon the
same, it was thought by your board that
the movement would, as it undoubtedly
should, receive the hearty

of the entire trade. That it has
not received that is evidenced
by the chief bupervisor's report, above
referred to; and to this fact must oe attributed
any supposed lailure to accomplish, thus far,
all the good results expected. Daring the
past three months the most careless observer
cannot have failed to notice a marked im-
provement in many respects, and the bitter-
est opponents mu:;t acknowledge that the
system of supervision, though in its infancy,
has already inspired increased confidence in
our method of doing business, and has also
been the means of effectually checking the
depredations and pilferings of cotton upon our
treets, wharves, and at our depots. Super-

vision, here or elsewhere, to be entirely suc-
cessful, must, be universal; it must have the
encouragement and support of the entire
cotton trade. And whilo your board feels
real pleasure in congratulating the exchange
upon the solid and substantial benefits al-
ready accomplished in behalf of our market
by the present system and force employed,
we know that the full measure of success
will not be achieved so long as a considerable
number of factors and buyers (each and
every cne of whom is as deeply and directly
interested in the good name and reputation
of cur market as are the members of this ex-
change) shall ceaee their opposition to
the measure and unite with you and
the exchange in ita support. While
the cash balance on hand at
commencement of the present fiscal year was
but $93D 86; the expenses of the exchange
proper, during the past season.have been less
than for any preceding one and some $600
short of the estimate made by your former
board. Thisis in part due to a modification of
our telegraphic contract, which your secretary
Fucceeded in securing last August, and to the
fact that no expenditures, not of absolute ne- -
ceseity, nave been incurred during the year.
In consequence of the withdrawal of a num-
ber of members who declined to pay the as-
sessment for the support of supervision, the
exchange revenue will necessitate a further
reduction 'of expenditure for the ensuing
year, to the end that we may remain free
from debt, and at the same time retain that
abundance of interest and information here-
tofore centered in the exchange. De-
sirous cf contribut ing to the mot economical
basis, your secretary has signified his willing-
ness to have Lis salary reduced to such sum
as the board of directors may see proper to
fix. Captain Lenow, your public-spirite- d

landlord, has consented to an abatement of
rent oa the exchange rooms, and with a still
more economical airangeraent for telegraph-
ic rcoorts (especijjly during the summer
month;, we estimate that the coming year's
experiiieit vf the exchange proper can be
brought below eight thousand dollars. In
this estimate we do not include any of the
expanse of supervision, which, as at present
earned on, will amount to twenty-eig- ht hun-
dred dollars during the remainder of the
present commercial year. This sum, all
are svsurd, will be forthcoming in the
&hapo of voluntary subscriptions from
all members of t&ce xchange who are fully
alive to the importance of this department.
The flowing is our estimate of expenses
which ;'.l be iuourred by exchange proper
during the coming year:
TeHgrmt 3,000 00
Kent to October 1st 1.4IH1 OO
Iucldtntal BOO OO
Sftiaryof secretary and superintendent.. l.HOo 00
fcMlarjr 0;., clei. 720 OO
Salary ot porter 10 00

TntaL S7.700 00
PsUmatod income for sums time 8.000 00
Experue of puperrlslon department to

close vt cominercUl year ?2.800 00
The majority ot which um is already sub-

scribed and ba.lanc will undoubtedly be con-
tributed. The premium bale of cottoa be-
longing to this exchange, and to which med-
als have been awarded at the expositions of
Philadelphia (in 1876) and of Amsterdam,
Holland (in 1877), is bow in the latr
ter city. We sug;?est that the exchange in-

struct its president and secretary to take the
proper tteps for its exposition at the Paris
exposition of 1878. Yoor board also sug-
gests the adoption of a resolution permitting
former meiolers t renew their membership
atanytin durirg the current year, upon
payment cf tie foil amount of annual mem

bership fee, but to enjoy no exchange privi-
leges until said dues are paid.

In response to invitations from the Liver-
pool board of cotton-broker- s, to be rep-
resented at the International cotton
convention, to be held in that city
in July last, as also from the National cotton
exchange, to send delegate to the third an-
nual convention held atGreenbrier, Virginia,
during the same month, your board ap-
pointed able representatives to attend each
of the sessions, and their reports have Jeen
placed before you in printed form. The
adoption by the latter body of aa interna-
tional classification of cotton, applicable alike
to Liverpool and American markets, is uni-
versally regarded by the trade as salutary
and beneficial.

The report of your treasurer for last yeaf
is also presented herewith. As will
oa seen, the total iceome of
the exchange proper has been f11,725, and
ep?nses for rame time $11,378 44; the su-

pervisory department dutin the first three
months, navrog c&UBea an expenditure
$1068 52. The economical laanagenient of
our. exchange Joeing touch, less proportion
ately than that of anv other first-cla- ss ex
change in the south! deservao th thorough
appreciation of all ita meuiben. In closing tm
report, the members 6f Jrour board feel it i;

cumbent tlpon them to acknowledge their
appreciation of the energy and ability of
your president, Mr; J. T. Petht, whose time
and attention have been severely taxed dur-
ing the past year in discharging the difficult
and often delicate duties devolving upon him
aa the chief executive officer cf the exchange
In all these he has been faithful, painstaking
and impartial. To ax. S. M. Uates, chair
man of the committee on statistics and infor-
mation, the exchange continues to be indebt
ed for incomparable crop reports, reflecting
at once credit npen it as a body and upon
him n a reliable statistician. We alra ten
der thanks to Captain J. VV. Dillard, chair
man of the committee on quotations, and the
several members of that committee, for
prompt and carefully prepared daily reports
of the markets, and to the chairmen and
members of the other standing committees.
who have never failed to respond '0 any call
made upon them; .. .

ftf Secretary John S. loof and his able
Mr. Semmes, we could not say

enough, even had we time and space. As it
is, we extend to them both, together with our
thanks, our congratulations on the efficient
manner in which they have conducted the ex-
change.

W. A. GOODWTN,
J. N. FALLS,
A. O. TUTHEB,
A. H. 8CARBR0UGH.
W. F. TATLOB.
LOUIS HANAUJ3B,
CP. hCnt,

Board of Directors.
Report received and resolutions adopted

in furtherance of all the recommendations of
th board.

The report of Chief-Supervis- or Mosby, de
tailing ths workings of the supervisory sys
tem since its organization, together with
much valuable information in regard to the
protection and handling of cotton, was read
and approved.

A resolution was adopted asking the gen
eral council to authorize the use of the chain-ca- n

a-- in removing the mud and slush from
the levee during bad weather; as also the as-
sistance of one of the steam .fire-engin- es as
often as necessary, to the end that the wharf
may all times be kept in proper condition for
the receipt and shipment ot cotton and other
merchandise.

A resolution extending the time in which
former members shall have the privilege of
renewing their membership, by peyment of
the annual tee, was also adopted.

Rule 7 of the supervision regulations was
amended so as not to require buyers and
receivers to report to the board of directors,
but placing that duty, upon the chief-sup-er

visor.
The purchase of a pair of Dearborn scales.

for the use of the supervisors, was authorized
by resolution.

A series of resolutions, providing for the
keeping of a journal of supervision, in which
the chief-supervis- is required to enter his
daily reports such journal to be at all times
open to the inspection of membeis was also
adopted.

lhe supervision rules, with all amend
ments, and as at preseut in force, were
ordered published on or before the eighth
instant, together with an official list of mem-
bers of the exchange.

After the reception of the annual report of
ths treasurer, showing total receipts for the
year ot ll,74o 16, and disbursements,

II,dlj b2,withcash on hand December 1st,
$936, and the transaction of some further un
important business, the meeting adjourned.

liX-PJtESIDE- IjA31 BERT,

Or the American Popular Life Insur
ance Conpany, Convicted of M wear-

ing ta False Reports, and Men-teae- ed

to Five Years 1st
the Kcw York State

Prison.

New York. January 2. F. S. Lambert.
of the American Popular life in-

surance company, convicted of swearing to
false reports, was to-da- y arraigned for sen-
tence. He spoke for two hours and a half,
claiming that he was hounded by certain of
the press and witnesses against him interest-
ed. He made a bitter attack upon the head
of the insurance deportment, charging igno-
rance and corruption, and finally asked the
court to remember his family and pass a light
sentence. Judge Brady then said in regard
to sympathy : "Dr. Lambert, you have asked
the court to be lenient in sentence and spare
your family to do something which you
should have done, and if you had, you would
not stand before me now charged and con
victed of perjury. You have arraigned the
press for writing about your case. It is a
right of the pubho at large to know, through
the voice of the people the press that you
have received your just deserts for your crime.
I don't believe, Dr. Lamlert, that jou be-
lieved those checks were cash. It was your
duty to know the true condition of your com-
pany, and if you bad, you would nave hod
mercy on your family. The sentence of the
court. Dr. Lambert, is that you be confined
in the State prison for five years at hard
labor." The prisoner stood a few seconds
half dazed, then bowed and took his seat.

Governor Hartranft's Annual Slessace.
Harrisbuko, Pa.. January 2. Governor

Hortranft sent his message to the legislature
to-da- y. The affairs of the commonwealth
are shown to be in a reasonably satisfactory
condition. The governor recommends the
creation of the office of bank examiner and
commissioners. A great portion of the mes-
sage is devoted to a narrative of the events
of the July riots and suggestions regarding
the prevention of a recurrence of similar
troubles. It also recommends the passage by
the legislature of an act, prepared by the war
department at Washington, designed to facil-
itate the transfer to the United States of the
title to the An tit tarn national cemetery. In
recommendiug the creation of the office of
bank examiner, the governor calls attention
to the project for a national savings fund,
and while pointing out the great influence
which it would give the Federal government,
or dominant party, he considers it worthy of
support and

A Sharper Wets In his Work on a Llt- -
lie HMii juerenanc

Littlh RncK, January 2. Recently a
man named M. A. M'Guire visited this city,
representing himself as the agentof the lanre
dry goods house of Henry W. King & Co.,
of Chicago. He so managed as to induce a
merchant ot this city to goao the bank and
vouch for him, so that he could cash a draft
for seventy five dollars. The Chicago house
protest tne d.sait, and proclaim the drawer a
fraud and the letter he exhibits on their letter-

-head, purporting to be their authority, a
forgery.

A O.OOO Torch.
Detroit, Mich , January 2. A fire at
pselanti, this morning, destroyed Cross- -

man's drug store, Sampson's hardware store.
the Farmers and Mechanics store. Shier &
Davies grocery, and several small shops. Loss
on buildings and stock, forty thousand dol
lars, which is mostly covered by insurance.
The fire originated in Grossman's drug store.

Bad AreldeBtvRsaltlnr la tho Drown
ing-- or sraar children.

Nabhtiixb, January 2. A frightened
team backed a wagon, containing Mrs. Mor
ns Uoodloft and four children, otf the bridge
over Obion river yesterday, resulting in
drowning the four children.

FROM THE EAST.

War Gossip In London A Cabinet Coun
cil Considering Russia's Reply to

England's 'ote Belatlre to
Peace Negotiations.

Mntterlngs from the Throne of Italy
Tne King Threatens Turkey and Eng

land Roumanla Uneasy about
the Probable Demand

of Russia

The British Ylce-Cons- ul In Crete Threat"
ened by a Turkish Slob England

will Probably Take PessesHien
flf the Island General Kews.

Rome.
Rome, January 2. The Italin "denies that

the king used wafljkd language, nt yester-
day reception, and says he merely in refer-
ring to the difficulties of the European situa
tiOn recommended the national represent1
fives to preserve concord among themselves.

.
- Berlin.

Berlin,.. January 2. Prince Bismarck's
special organ, the Nordehtische AUgemeine
Zeitung, attacks the national liberals vio-
lently for their rejection of the prince's terms.
The national liberals, on the other hand, de-
clare that they can afford to wait Until
Prince Bismarck's necessities compel him to
comply with their demands;

.London.
London. January 2. A cabinet council

tfrill be held to-d- ay to consider! it is believedi
Russia's reply to England's note relative to
peace negotiations. The war party will en-
deavor to make the most of Russia's refusal,
but as it was a foregone conclusion the effect
here has not been so exasperating as the
Turkophilists would make it appear. The
ants-w- ar party is beginning to agitate the
country for the purpose of checking the sup-
posed aggressive tendency of the cabinet.

The Timet this morning urges the liberals
to make their views known. It says:
"Unless something entirely beyond surmise
hat. occurred to turn the government from
the views expressed by Mr. Cross, home-secretar- y,

in the house of commons last session,
and by Earl Derby, foreign minister, to a
deputation which recently waited upon him,
the ministers would welcome the support
which the adhesion to their views by all re-
sponsible statesmen would afford. The time
for silence has passed, and the hour for
speech, and fot decided speech, has come."

It was reported in London last night that
the king of Italy, in addressing the members
of the Italian parliament at a New Year's re-
ception, made a threatening speech, which
was interpreted here as directed against Tur-
key and England.

The Timea Rome special merely 6ays:
'The king alluded to the gravity of the pres-
ent state of Europe, and expressed his earnest
desire to contribute to peace and recom-
mended concord."

Another Rome dispatch says: "The king
recommended the deputies to preserve concord
and expressed his hope that they would take
care the army wanted for nothing, as he saw
a stormy horizon around, and it might be
necessary for Italy, which is desirous for
peace, so to act as to make herself not only
respected, but feared, in cose any power
should wish to consult its own interests
alone."

A correspondsnt telegraphs that the Rou-
manians are becoming very uneasy about the
rumored intention of Russia to demand the
retrocession of the small strip of Bessarabia
ceded to Roumania after the Crimean war.
Th?3 would leave Roumania without any
compensation for the sacrifices of the war
beyond the .acknowledgment ot her inde-
pendence, but, in fact, poorer in territory,
since it is thought that Austria is likely to
object to the extension of Roumanian terri
tory south ot tne Uanube.

There is great excitement here to-da- y

caused by the news just received from Crete.
A number ot christian famines yesterday at-
tempted to enter Retimo, a small town on the
northern coast, but were prevented by the
Turkish populace, who assaulted them men
women and children. After driving the
christians back the Turks closed the gates of
the town, and then turned to the British vice-cons-

threatening his life and pursuing him
with knives until be found friendly shelter in
the house of a brother consul. Turkish sol-
diers quietly stood by during all these out-
rages, and not once attempted to stop the
riotous disturbances. The British iron-cla- d

Rupert arrived at Athens yesterday and sailed
last night for Retimo, and it is believed here
that England will take temporary possession
ot tne island, with a view ot preventing a
repetition of the outrages.

The Times and other journals estimate
from the revenue returns of the first three
quarters of the financial year that the fourth
quarter will leave a deficit of about a million
pounds in the budget.

A Vienna dispatch says that the Russians
have' achieved a rare feat of perseverance and
endurance in crossing the Etropol Balkans,
and though their force cannot be very numer-
ous, and the whole movement seems to savor
rather of a bold, adventurous raid, like Gen-
eral Gourko's over the Hankoi pass, than of
regular military operations, yet it eannot but
hasten the.withdrawal of the Turkish troops
from the Balkan line, or at least from the
western portion. Suleiman Pasha seems to
have foreseen this when he took np his head-
quarters at Ichtiman, and also seems to have
thought that a stand made at the rallying
point formed by the junction of the Rhodo-po-e

and of the second Balkan chain might
effectually bar any advance from the direc-
tion of Sofia. There is, however, a succession
of parallels formed by the Topalinca, Guipso
ana Tandja rivers, which run to the north of
Ichtiman, by which tho Russian columns,
descending from the Etropol Balkans, may
pass eastward, and, uniting with forces tra-
versing the Shipka pass, may turn the posi-
tion of Ichtiman and march down upon le.

The onl question therefore is
whether the Turks are strong enough to bar
the descent from the Shipka pass and to hold
Ichtiman with the defiles of the Tapolinca
and the Guipso at the same time. If not,
they must retreat still further to the east-
ward.

The Earl of Carnavan to-da- y received a
deputation of South African merchants, who
expressed a wish that reinforcements be sent
to the Cape for fear the colonists may be out-
numbered, or, in the event of European com-
plications, be left to their own resources.
The earl admitted that the situation at the
Cape was such as to cause serious anxiety. In
regard to the probability of England becom-
ing involved in the European war, he said
he did not think, in spite of the fall
of Plevna, that there had been any
material change in the situation since
Lord Derby's reassuring speech in November,
the attitude of the government therefore re-
mained the same watchful of real British
interests, friendly toward other nations and
neutral toward belligerents. Although the
government was. not prepared to bolster op
Tuikisii interests, as such, they were resolved
to have a voice in the settlement of this
question, whenever it came on for settlement.
England had not, as supposed, offered to me-
diate, but had merely conveyed over-
tures of peace lrom one belligerent
to the other. The earl declared
that he wholly disagreed from the idea that
Russia's answer to these overtures was an
affront or an insult to England. uch an
idea seemed unreasonable and unfounded.
He thought at the present moment there was
serious risk on each side. On the one hand,
he hoped we should not lash ourselves to
nervous apprehension concerning British
honor and interests, as our honor had
never been impeached throughout these
transactions, and although our interests were
undoubtedly large, we should carefully dis-
criminate between real and secondary inter-
ests. On the other hand, he hoped sincerely
that Russia would remember that many ques-
tions now arising are not for settlement be-
tween the belligerents alone, but will involve
European interests, and in the final decision
of these questions it was very important thatEngland, as a member of the European fam-
ily, should have a district voice.
, Lord Carnavan did not feel any difficulty
in reconciling these two views, and reminded

bis hearers of the way in which England
drifted into the Crimean war. He thought
few people looked back on that war with sat
iofaction, and was confident that nobody in
tntrand was insane enootrb to desire its repe
titioB. He pointed out that the commercialmt T-- 1 T"

comBitmity, ooin in ,ngianu ana nussia,
was nterested in the maintenance of peace,
and 'ihoped the British government would
never do anything to encourage alarm or ad-
mit that diplomacy had become so exhausted
as to be incapable of affording a peaceful so-

lution.
A dispatch from llagusa reports the whole

Montenegrin force from the Herzogovina
frontier is moving into Albania and the gov-
ernor X Albania has ordered & forced levy.

The Past publishes a paragraph in an off-
icial form to the effect that the cabinet by no
means assuined that Russia's answer shut the
door W orertures- - a he paragraph points
out that England, when communicating
the Russian answer to tie Porte, will
be expected to accompany ii with advice,
therefore it will be natural if England, be-
fore taking this step, inquires what condi-
tions Russian commanders have, been in-
structed to defiiahd. By approaching Russia
again England would be giving proof of her
desire to spare Europe further danger. An-
other cabinet council is announced for to-da- y.

A Vienna correspondent says the Russian
government appears to be throwing out feel- -

er pointing to tne demo! 1 tie ot iuraey
Danflbiafi forttesse. as One of the conditions
ot peace;
' A Belgrade dispatch says the insurrection

in Bosnia is repotted to be reviving and gain
ing ground.

POBK-PAVKIK- G.

Cincinnati's Annual Report Shows a
Dellelency, Compared with the Pre-

vious Year, of Pour Hundred
and Ten Thousand Head.

Cincinnati, January 2. The Cincinnati
Price-Curre- nt of to morrow will contain
its usual first of January report of pork-pac- k

ing in the west for the first half of the winter
seasoD, with estimates for the remainder of
the season. The deficiency in packing to date
at interior points is four hundred and ten
thousand head, compared with a year ago,
and including tho nix large cities, reaches
six hundred and fifteen thousand head.
Hogs are generally reported to be plenty,
and the estimates for interior points indicate
a total about equal" to last year, np to March
1st, with favorable weather; The six cities
are now two hundred and five thousand head
behind the same date last year. The total
at all points to date is approximately three
million twenty thousand head, against three
million six hundred and thirty-fiv- e thousand
head lost year. Estimates for the entire sea-
son indicate a total of .five million three hun-
dred thousand head, against five million one
hundred thousand head packed last winter.
Weights are cenerallv heavier than last year.
Farmers are packing more than for several
years.

FRIGHTFUL EXPLOSION

Of a Car-Lo-ad of Nltro-fc-lyeerln- e, In
stantly Killing Seven Men The

.Locomotive Thrown Fifty
Feet from lhe Track.

Chicago. January 2.-T- he Inter-Ocean- 's

special from Marouette. says that while a
Chicago and Northwestern box car was be-
ing loaded with nitro-glycerl- ne at the Jackson
mine, near JSegaunee. at ten o clock this
morning, the mass exploded, instantly killing
seven men and demolishing the car; The lo-

comotive was lifted into the air.
thrown about fifty feet, aod landed
in a confused heap of wood and iron. Of the
killed, S. A. Wheeler and son, Walter and
Ira Hinckley were employed at the nitro-
glycerine . works, Hinckley being superin-
tendent. These three were blown to
atoms, no piece larger than
pounds being discovered. Ine other lour
were railroad employes, and were in the cab
of the engine when the explosion came.
Their blackened and mangled remains were
there, with the flesh stripped from their
faces and limbs, and their bones
broken. Their names are William
Myers, William Shellman, Charles Reuller,
and Jerry Foley. Ishpeming, three miles
away, plainly telt tne sbocK, and the damage
in Negaunee was probably twenty-fiv- e hun-
dred dollars. Some persons there are re
ported seriously injured by the concussion.

ihe Times, ot VV mthrop, lowa, says the
business portion of that town was burned this
morning. Loss eighteen or twenty thousand
dollars; insurance six thousand.

An InKenlons Robbery of lOO.OOO in
isonas ana securities.

New York, January 2. An ingenious
robbery was perpetrated to-da- y, occasioning
a loss of perhaps one hundred thousand dol-
lars to the Young estate. A man called at
the office of J. H. Young, 49 Nassau street,
about noon, and asked to see a directory.
He then went out. Mr. Young went to
lunch, and the stranger returned and said to
the book-keep- er that a man in a carriage at
the door desired to see him. ine book-keep- er

went down stairs, after locking the door, but
the stranger forced. Young's door, and
stole fifty Alabama bonds, of one thou-
sand 'dollars each, and a package of
securities, including certificates of stock in
the name of J. H. Young. Mr. Young thinks
his loss will amount to about $100,000. De
tectives are placed in the cose, but up to a late
hour ht no trace of the thief or proper-
ty could be found. The stolen bonds include
Nos. 407 to 455 of class B, payable July 1,
1906;Sseven of the bonds class A, Nos. 1560
to 1565 inclusive, and No. 4335. A reward
has been offered for the rreurn of the bonds.

Jacob Bain,
Springfield, III., January 2. This

community was startled this morning by the
announcement that the extensive and well-kno-

banking-hous- e of Jacob Bunn, of this
city, had failed and made an assignment.
Throughout Illinois Mr. Bunn has long been
known as one of the heaviest and strongest
bankers in the State, and in whom everybody
had unlimited confidence. The assignment
was made to Hon. C C. Brown, of Spring-
field, to whom Bunn gives up everything he
has, his wife joining him in the assignment.
The liabilities, it is said, will reach about
eight hundred thousand dollars, and the as-
sets are said to be sufficient to pay everything
if time is allowed and the property is not sac-
rificed. The immediate causes of the failure
are said to be the large amount of unproduc-
tive real estate the bank holds, together with
a heavy loan of savings deposits. Universal
sympathy is expressed for Mr. Bunn by every
one in this vicinity, where he has been known
for the last forty years as an upright, honest
business-- man.
Chicago Denies any Disposition toward

--Repudiation.
Chicago. January 2. Interviews with the

city officials develop! the fact that the state
ments made in a iNew York journal lately.
that the city of Chicago was seeking a loan
of one million dollars ia incorrect. The sum
was only some two hundred or three hundred
thousand dollars, required for payments in
December and January, which are now most
ly provided for. Another allusion to the re
pudiation of an old debt is likewise errone
ous. No debt has ever been repudiated.
During the mayoralty strife in the spring of
1276 some paper went by temporarily, but
the council readily pledged its payment, with
interest at seven per cent., and the greater
portion of it has been paid.

To know what is becoming to herself, as
well as stylish an-- tasteful, is the practical
problem that Andrews' Bazar has solved for
many ladies Its wealth of information, ex-
quisite taste and never-failin- g accuracy of
patterns, give it pre eminence over all com-
petitors. Send to W. R. Andrews, Cincin-
nati, ten cents for specimen copy.

Baker's cod liver oil. lime and wild cherry
is admitted by physicians to be the finest
preparation of the kind in the market
palatable and efficacious. John C Baker &
Co., Philadelphia. Sold by druggists.

A Chef 4'ceuvre in the Art
Of perfumery is the composition of a new and
distinctive bouquet, as in the casj of J. & E.
Atkinson's stephanotis.

Skk W. A. Wheatley's advertisement for
sale of Chelnea property.

Burnett t Uoeoalne is the best and eheay-e- ft
hair-dmoi- in the wsrld.

WASHINGTON.

Official Statement or the Public Debt
and Comparative Condition of the

United States Treasury Senator
Patterson In a Critical

Condition.

Violators of the Beyenue Laws Forcibly
Taken from the Custody of Govern-

ment Officials In South Carolina
The New Southern Pa-

cific BIU.

Washington, January 2. Six per cent,
bonds outstanding, $748,667,200; five per
cent, bonds, $703,266,600; four and one-ha- lf

percent bonds, $200,000,000; four per cent,
bonds, $748,9000,000: total coin bonds,
$1,726,833,850; lawful money debt, navy
pension fnnd at ' 3 per cent., $14,000,-00- 0;

matured debt, $21,512,240; legal-tender- s,

$350,007,308; certificates of deposit,
$32,830,000; fractional , currency, $17,764,-10- 8;

coin certificates, $33,424,900; total, with-
out interest, $434,026,317; total debt, $2,196,-372,40- 7;

total interest, $37,430,285; cash in
the treasury coin, $139,518,405; currency,
$5,498,844; currency held for the redemp-
tion of fractional currency, $10,000,000;
special deposit held for the redemption of
certificates of deposit, $32,830,000; total in
the treasury, $187,847,250, debt less cash in
the treasury, $2,045,955,442; decrease of the
debt during December, $71,623; decrease
since June 30th. 1877. $14 202.780: bonds
issued to the Pacific railroad company, inter-
est payable in lawful money, principal out-
standing, $64,623,512; interest accrued and
not yet paid, $1,938,705; interest paid by
United States, $35,957,629; interest paid by
transportation of mails, etc., $9,006,189; bal-
ance of interest paid by United States, $26,--
951,439.

The following comparative statement of the
condition of the treasury on January 1, 1877,
and January 1, 1878, was issued from the
treasury to day:

Balances. 1877. 1878.

Currency $9,483,860 00 95,48,844- - OO
Special fund tor

me reuempnuu
of fractional
al currency... 1.000,000 00

Special deposit of
legal lenders
for redemption
ot certificate of
deposit. 81.000,000 00 32,830.000 00

Coin..; ; Urt,6l7,418 00 139.618,405 OO
Coin certificates. . 4,728,000 OO 3a,424,U00 OO
Coin, less coin

eertincates.. .. 49,237,418 00 108.093.505 00
Outstanding call

ed Donos. ll,021,A0O00 20,745,300 00
Other outstand

ing coin liabili
ties 8,598.729 00 5,907.343 OO

Outstanding le
s. ... 368,055,084 00 349,943,778 00

Outstanding frac
tional currency. 28,348,208 00 17,764.108 00

Outstanding sil-
ver coin.... 25,340,167 00 38,058,820 00

Total debt, less
cash In treas-
ury 2092921241 00 2045955442 00

Increase ot debt
for December.. 3.585,142 00 '"'Decrease 7i',232 00

Reduction of debt
since July 1st.. 6,518.103 00 14,202,780 00

Market value of
eold 107 102.872

Imports (twelve
momns ending
November HO). 441,784.784 00 482,150,573 00

Exports (twelve
mourns ending
November 30). 575.S51 088 00 622.645,282 00

appointments.
Receiver Wickliff was to-da- y appointed

revenue store-keen- er and cautrer for the fifth
of Kentucky; Tnomas E. Shepperd,

storekeeper for the fourth district of Indiana;
Uiibert Wolcott and Henry Rattle, tor the
fifth district of Illinois; Win. A. Warner, for
the seventh district of Kentucky; E. P. Black,
gauger for New Mexico; Silas Mead, fourth
district of Indiana; G. W. Crutcher, second
district of Kentucky; John T. Luthey and G.
H Luthy, fifth district of Illinois.
REVENUE OUTRAGES IN SOUTH CAROLINA.

The commissioner of internal revenue has
received the following letter:

U. 8. Rktknub Dhtjtt-Coixjscto- r's Officb, I

Spakta8wtbg, 8. C, December 28, 1877. 1

Sir On yesterday Messrs. Moore. Keane
& Cummins, special deputy-collector- s, and
Wm. Durham and a special deputy-marsh- al

went on a tour of inspection through Union
county, from this place, and to-da- y, at the
residence ot Jasper Gibbs. a tnal-iusbc- e.

they arrested a peddler and his driver for
selling tobacco improperly stamped, and
confiscated wagon, team, tobacco and stamps.
The officers succeeding in handcuffing the

risoner and returned toward Spartansburg.
rVhen they had proceeded about four miles.

and were at West a store, they came sud-
denly upon a rifle company, who were armed
with Winchester rifles and pistols, and were

artly mounted. There were about two hun-re- d
men in this company, and about twen

ty-fi- of them were uniformed. They shout-
ed, "Release him! Release him!" and sur
rounded the United States officers. A long
wrangle ensued, in which the officers
endeavored to retain their prisoners and the
captured property, but were compelled by
threats and various demonstrations to remove
the handcuff's and release the prisoners,
property and stamps. Jasper Gibbs, the
trial-justic- e, and B. A. Gregory, his consta-
ble, and the captain of the company, seemed
to be the principal persons in authority, and
they demanded the release and restoration of
the property and prisoners. Gregory, by di-
rection of Gibbs, searched the wagon of the
revenue officers for whisky, and threatened
to send them to jail. It was only by a total
surrender of the revenue officers that blood-
shed was averted. There is not a force here
sufficient to effect the arrest of the persons
concerned in this outrage, and I respectfully
suggest that measures be taken to muster a
fore for that purpose. The offenders are
persons of means and influence, and I have
no doubt will make determined resistance to
arrest, backed as they are by a community
hostile to the revenue laws of the United
States. Respectfully,

G. P. KIHKLAND, Deputy-Collecto- r.

The commissioner of internal levenue will
have a conference with the secretary of the
treasury with regard to this outrage. It is
his determination to use every possible effort
to bring the offenders to justice, and to have
the laws thoroughly vindicated.

SENATOR PATTERSON RELAPSED.
Senator Patterson had a relapse last night.

His physicians remained with him until after
midnight. Early this morning he had anoth-
er attack, and during the day he has been
growing worse, although he is resting a little
easier ht he still lies in a critical con-
dition.
THE NEW SOUTHERN PACIFIC RAILWAT

DILL
A new Pacific railroad bill will be pre-

sented as soon as congress reassembles. The
eastern terminus is to be at Memphis, there-
by forming connections with the present rail-
road facilities to all points north, east and
southwesterly. The proposed railroad will
pass Lake City to Jefferson, Texas, thence by
the International and Great Northern rail-
road to San Antonio, thence in a northwest-
erly direction to El Paso del Norte, to connect
with any road or roads to the Pacific ocean,
now or hereafter to be built, thus affording
communication with the various military
posts on these lines and the valley of the Rio
Grsmdo. The projectors of the road ask for
thirteen.. l

million dollars. in all, to be. refunded
to me government as rapdiy as tne money
may be earned by the transportation of mails .
an d government supplies. J

hahried.
MI VELAR-MIVELAB- -On Tuesday, January 1,

1878, by 'Squire Sgnew, Mr. Kbkkst Mivklab and
Mrs. M. C MiveLar, m Miss CtaateL
JTnlsvtlleapejileasop

Socleta di Unlone e FrateUanza Italiano.

A STATED meeting of the above named society
will take place at their hall, No. 280 Second

street, this (THURSDAY) night, at 7 o'clock. A
prompt attendance Is respectfully requested. Elec-
tion of officers will take place.

By order J. D. MONTEDOMCO, President
P. D. Cawalk, Secretary.

IK. I. W. BUDDEKE,
Medical and Surgical Treatment or Diseases

of the
EYE, EAR, NOSE and THROAT,

Office W. R. cor. Haln and Sfadlson.

Dissolution of Partnership.
FT1HK Arm of Waiinner A Lee, Attorneys-at-La-

L is this day dissolved, by the retirement of James
Lee, Jr., from practice. H. C. Waiinner will retain
charge of all unfinished business.

H. C. WARINNER.
JAMES LEE, JR.

Memphis, Tenn., January 1, 1878.

IN retiring from practice. I am gratified te recom-
mend cordially to the business and confidence of

my old ri lends and clients my former partner. B. C.
Wartnner, Esq.; and feel assured that tbey will find
In him that ability and Integrity which will deserve
the same professional support I have heretofore so
liberally received. JAMES LEE, JR.

NOTICE IX BANKRUPTCY.
In the District Court of the United States for the

District of West Tennessee In the matter of
Alexander Stern In Bankruptcy.

rpjELE undersigned hereby gives notice of his ap-- X

polntment as assignee of Alexander Stern-berge- r,

of Memphis, Shelby county. Tenn.
O. WOOLDBIDOE, Assignee.

Memphis. January 8, 1878. thu
NOTICE IS BAXHBUPTCY.

In the District Court ot the United States for t'i
District of West Tennessee In th matter of W.
D. Smith In bankruptcy.

rpHE undersigned hereby gives notice of hlssp
L polntment as assignee of W. D. Smith, vl

Covington, Tipton county. Tennessee
O WOOLDRIDGB, Assignee.

Memphis. January 8. 1 878. thu

COTjTON
JOS. M. HENOCHSBERQ. J. V. PATRICK

COTTON GINNING
STAB COTTON-GIN- S

ISo. 68 Union Street.
FBOM THIS DATE, we will din all cotton eon-slen-

to our Gins for the Meed, and make
INTO Ciiara--e for draylne It from the river, or Ilivery of same to your merchant, the fenced
Alone Pays All Exnenoes. except your
rrelent. All cotton Is covered by Insurance while In
our hands. Order Macks and ship only to the
Mtar las. Besides having Hell tied our gin-
ning establishment with the .Latest Iaaproved
Wins, Cotton JDnsters, Cleaners, and every
kind of machinery necessary for ginning cotton, we
aie prepared to do Ret ter Work, Hake a
finer Maniple and clean the Meed Closer,
than any otker gins In the city.

J. V. PATRICK CO.
t3f I have ihls day associated myself with Mr.

Jos. M. Henochsberg as a partner to our firm, and
now, with lncmased facilities, will still further try
and place the Star Cotton Uln superior to all others
Xctorr1. 1877. J. V. PATRICK ft OO.

AT 0LM11

WILLIAMS.

OFFICE AND YARD

Corner and Second

NEELY. H.

HATS.

THE LARGEST ASSORTMENT

THE BEST GOODS

THE LATEST STYLES!

THE CHEAPEST GOODS!

THE

LEIDY & CO.

GROCERIES.

CHRISTMAS!

We ha?e a rery fine stock
Creamery Batter, Atmore's Mince-Mea- t,

English Plnm Pnddine, Cit-
ron, Cnrrants, Lemon Peel. Or-
ange Peel, Oranges, Apples, Lem-
ons, Nats, Prunes, Malaga Grapes
extra fine bunch Raisins, Figs, Etc.

ALSO New York State Buck-
wheat, Fine Syrup, New Orleans
Molasses, Oatmeal, Oraham Floor,
Cracked Wheat, Hominy, Grits,
Etc., Etc.

AND The Best Known Brands
f'lonr, Qaeen, Plant's Extra.

Jack Frost and Mirer Moon, all
rery fine; Silrer Moon Meal, pearly
white and coarse ground: Hams,
Breakfast Bacon, Lard, Etc.

FULL LINE of Sugars and Cof-
fee, both green and roasted. We
roast often and the rery best
grades, as well as cheapest, all of
which we wish to sell LO W to cash
customers.

OLIVER, FINNIE&
BD-tLDlX-

JNO. REID, BUILDER
326 Second Street.

fVSTAIBS SPECIALTY. X3mstes tor

B. ft P.LA1K

SAW-MIL- L AND YARD
North Front Street.

Tennessee.
BROOKS. H. X. XEELY.

SWEEPING REDUCTION !

DRY GOODS
LOWER THAN THE LOWEST!

--AT-

.Lowenstein&Bros,
o

rntll onr Annual "Mtock-Takln- " on February 1st,
we will offer onr Entire and Immense Stock of

Staple and Fancy Dry Goods
At prices unheard-o- f heretofore. We are deter-
mined to reduce our stock, and have marked our

goods away down.

DURING THE MONTE OF JANUARY
We will sell sooda at COST AXU LESS THAS COMT.

B. LOWENSTEM & BROS,,
242, 244 and 246 Main St--, Cor. Jefferson.

W. A.

WlkOAMS & CO,
MANUFACTURERS OF

Lumber, Shingles and Lath!
DOORS, SASH AND BLINDS.

FRUIT AND PACKING BOXESI
:

Gayoso Sts.

J. c M.

I

!

IX SOUTH.

ot

of

CO

A made

WHOLESALE

Grocers,Cotton Factor
AND COMMISSION MERCHANTS,

3ET. UNION AND GAYOSO, : MEMPHIS. TENN.

WATCHES, ,OPERAGLASSES, JEWELRY

We iuTlte the attention of the publ to our very large assortment of the above
seeds, suitable for II Uday and Wedding Presents.

o, ii. BiriE&B & (DOoo 275 Main


