THE

LY

APPEAL

ESTABLISHED 1840.°

MEMPHIS. TENN., SATURDAY, J ANUARY

19, 1878.

VOL XXXVII-NUMBER 17

i

CLOSING RATES
Yenterday of votton and gold ; Liverpool cot-
Memphis cotton, 10 5-5¢c. New
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I'me British
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of commons yesterday
o to make examination

Tur President 1 sottled the New
Orleans collectorship diffically by nominatiog
Hon. George Williams for the position.

yesterday

F'ng Southera Pa
anoounca thal 1hey will «
Marivopn Wells,
sOAson.

ratlway authorities
mplete their road
Arizonn, the present

Tae merchanis and manufactorers of
Loaisville yesterday adopted resolations fa-
vorable to the passage of (he Texanr and Pa-

cific railway bill,
_

Avr sorts of rumors were flying over the
cables Lk night concerning the progress of
the ference, but nothing definite
conld be gleaned.

peace -

A prgrarcn from St Pelersburg eays that
a person who amisted in dmwing up the
armistice conditions, states that they aresuch
as are not likely to Bo o 1 by the Turks.

|"\ {

Ld
Fae Maryland legislature hus under con-
sideration a resolution mmstrpeting Maryland
séantors and ropresentatives in congress to
oppose the { the resumption act and
the passage of Bland eilver ball. '

i K
e

fhe

REPUBLICAN senutors in cancus yesterday
had under consideration the proposition for a
change in {he office of scrgeant-at-arms of
the semate. No result was reached, but the
discussion develepsd o sbrong disposition to
rotain Colonel Fi the present meom-
bent,

L84 1 l'?',

e bouse committee on banking and cur
rency will report a resolution for adoptior
giving the committee powir tosend for per
sons and papers, snd otherwisa make & com-
plete investigulion &% Lo the nmount of coin
in this country available for resumption par-

poses.

I ———

Meyvnrna of the Lounistans returning-bomd
were arraigued before the eriminal court v
New Orleans yosterday, charged with for
gery nnd altering re A plea of “not
guilty” was cotered, and the accused were
admitted o bal on their former bonds. The
day of trinl was not fixed,

turns,

TeLeenarntc ndvices from Hot Springs,
Arkansas, yesterday, announce that the Plot
Springs commissioners commenced the hear-
ing in Ex-Governor Ractor's case yesterday,
and the cases ty-nine other partiea in
conflict with Rector were consolidated with
his case, for 11 of hearing proof and

examinalion,
. — ———

of aeve

T

Ex-Govenxor Jiuxs B. Guooms, who
wias nomunated ab n canens of the Demoeratic
mambers of the Marsland levislatore Thurs-
day might, wns yesterday elected to (b
[ gited Stutes renntorship on the first ballot
in joint se body. Senator-slect
(droome will snecerd Sonator George R. Dep-
term expives March 4, 1579,

saton of that

nis, whose

AT a very large meeting ol thoe citizens of
Atlanta, presidied cver by the muayor of the
city, last night, resolutions were adopted de-
manding the ropeal of the resumption act,
remonetization of «ilver, and favoring green-
backs, and vrging upon the Georgin repre-
sentatives in congress lo support these meas-
ures, The opposition will bo'd a meeting in
that city Tuesday n'wht.

4

F'ae LondoniTimes thinks that nothing
more satisfactory to Great Britain with re-
gard to the immediste course of publicaffairs
coald have occurred than the declarations
made in the queen's speech at the opening of
parhament, Thursday, as well us by the min-
isterial leaders in both bouses. The alarm
rocently raised. suys the Times, respecting
the possibility of a war, like policy being
adopted by the government may now be final-
ly dismissed.

FOREIGN NEWS,

Nothing Maonoewn of the Position of
Maleiman Pashin’s Army—Prepar-
ations for the Defeawe of

toastantineple, Ete.

Constantinople.

CoxsrasTizorre, Janoary 13.—The re-
port whioh wa rrent here to-day, thdt the
balk of Suleiman Pasbio’s anny bad passed
through the encwy’s lines and arrved near
A drianople, proves {0 be premature.  Noth-
mg 18 known of Lhe posiiion of Suleiman’s
-ifl? s cabinet couzacil to-day deliberated upon
meastres for the delfense of Constantinople.

T'wo squadrons of Cossacks having armved
at Tirnova-Semenl, to escort the Turkg«‘n
to Kezanlik, the Turki:h
place believed an
blew up the vaul-

faoe deale wales
g.lrnm.m.l..i-l at the formor
attack was intended, aud
T ’I,hl E»ruim Rt
Laxnos, January 15.—No news bas bees
recosived from Suwiman Pashs yet. Har-
manli, where Rossian troops are said to have
arcived, 15 an important pont on his line of
1o Adrianople It the Russiuns bave
) 3t » him, B there is rea-
uot only has General Goar-
ko's pursuil o beal back, bat will be l.{f-i-.-_..l
in flsnk by a columa wmarching from Eski-
Sughra, while the focos posted at Harmanli
stands dizectly in his front. Soleiman Pa-
sha's force inclodes a divison be brought
from Balgnria, garrisons of Solia ..m‘d other
towns up (o Nish, and Chalar Pusha’s army
from Kam ALl are, Ly this
time, badly broken and weakened by their
nnaty rele L encounters with
I P st
thf\rl(lu.d-, st official di-patch, dated Kezaalik,
Iannary 16:h, says o reconnoiteriug party of
.irwf,n has Lrought information that Saler-
man Pasha s at Philippopdlis, nnd has given
aorders to burn everything, Tatar-Basard-
Jik and Philippopolis are reported to have
pean burned.
Intelligence from the Danube says the flow
of 1o goatinues, and commumication 1§ most

difficalt.
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OUR CAPITAL LETTER

Devoted Exclusively to the Sonthern and
Texas-Pacific Raflways—Interest-
ing ginterview of a Very
High vfiicial of the Lat-
ter Boad,

Of the Five Bills Now before Congress
he Prefers Mr. Houac’s, and Will
Accept Memphis as the East-
ern Termioms,

The Various Bills Discussed, and Tom
Scolt’s Operations Thorougly Yen-
tllated — The FProfessions
of the Southern Pa-
clfie, Ete.

Special Correspondenocs of the Appeal.)
WasuixaTOoN, January 16.—The Pacific
ruilroad committee of the house will, on
luesday next, mt to hear argumenta for and
against the weveral bills now before it. Both
Colonel Tom Scett, of the Texas Pacific, and
Mr, Hurtingdoa, of the California Southern
Pacific company, are expected to Le present.

[ These gentlemen are, as your réaders know,

the representatives of opposing interests and
rival corporations. What they have to say,
or their aunthorized agents for them, must,
therefore, be accepted as a vindication of
their relative positions. What others may
#ay, ns the authors or advocates of other
Acﬁem-v, originkl in conception or umting the
more desirable features of those of Mr, Scott
and Mr. Huntingdon, will pasa for compara-
tively little. In n battle between gunte,
dwarfs and pigmies are of but little account,
Scott represents a railroad interest of magai-
tade far sorpassing any other im the
sountry, and Huonotingdon a corporation that
lominates on the Pacific coast as the Penn-
sylvanin Central is said toin the Koystone
State. Both are backed by great—I1 had al-
most sdid illhmitable—resources in money,
and have a personal infoence and following
that makes itself felt in npational as well as
State legislation. Thus equipped, they con-
front each other for a final effort for mastery.
Huntingdon seeks u gulf or sooth Atlantic
port in order to relieve the corporation he
rapresents of the pressure it suoffers from at
the hands of ils eastern connections. Owning
and controlling a road from San Francisco to
tinlveston or New Orleans, the Southern Pa-
cific company could bid defiance to the Union
Pacific und connecting roads snd monopolize
the trade of the Orient and of the Pacific
eoast of South as well as North Aweriea, Mr.
Scott, without any outlét Lo the Pacific other
than that which i» managed by
persons and corporations inimical to him and
his, desires an @avenue which he and
his friends can direct, but which ke is willing
shaull be restricted and limilad by a congres-
«ional enactment 80 rigid and explicit as to
affurd no poesible escape from ita provisions
without promptly encountering ils penalties.
sMlemphis, eager for a share in the trads and
traffic of the Pacifio and of the States and
territory between the Mississippi river and
the great ocean, asks congress, in any con-
sideration it may give to the plans and pur-
poses of these gentlemen, to provide for it by
1 branch which will give it connecltion with
whichever 18 adopted, preferring prosently
the Texas and Pacific company to the Cali-
forpia Southern Paecific. Of the branches
to St. Louis, New Orleans and Vicksburg
very bittle 1a suid that is of a defipite character,
neithorof thesa cities being represented here
+# Memphis is. Thus situated, and =0 near
o lhﬂ pUpréems moment when u.nngram must
lecide for subsidy or no subsidy, 1t becomes
important to know definitely the views of the
omtending parties, to ascertain the strangth
if their anlagoniams, and learn what Mem-
phis ia to gain by the triumph of either. To
oat end 1 have interviewed a very high offi-
our of tie Texas and Pacific railroad com-
pany, who from his pusition is supposed to
=njoy the implicit confidence of his chief, and
to know all that he knowa concerning pro-
posad national leqisiation and- the fature of
that corporation. It wull be seen that he
wpeaks freely and without reserve, and does
not hesitate to disséct the history, purposcs
and efforts of Mr, Huntingdon's companies;
sut it will be séen, aiso, thit he does not hold
out a strong or very fnendly hand to Mem-
phis, und ms between our cily and the nival
claimants for the Bonors and emoluments of
the eastern terminus of the Pacific railrond,
consulting the interests of the Texas and Pa-
cific, he refuses to interfere. The interview
is ns follows: g :

Question—There are, I believe, five billsa—
four before the house sud ons before the sen-
ate—in behall of the Texas and Pacific rail-
road company. To whuch one will you give
your support ? !

Answer—We had Mr. Hogse's bill intro-
doced, and will give it a preference,

Ques,—Mr, Hovse's bill does not provide
for » terminus on the Missisaippi river, I be-
lieve?

Ans.—Mr. Housa's bill provides for the
construction of & line from Fort Worth to San
Diego, and for four connections—one by the
Atlantic and Pacific, to St: 18; one by the
Memphis and International, to Memphis; ene
to Vicksburg, the name of the compeay being
feft blank in tha bill, and one to New Orleans,
the name of the company being also left blank
in the bill. I )

Ques.—The amount asked for in the bill of
Mr. House ig, | understand, twe.ty thousand
dollars a mile?

Ans.—Twenty thonsand dollars a mile for
the whole road, from Fort Worth to San Die-
go, except for two bundred and fifty mules 1
the dificult mountainous regions. It there
provides for a maximum of thirty-five thou-
sand dollars per mile, )

Ques. —Won't that militate vory much
against you, when the comparison i insti-
tated between your Hoase bill and the
Money and Johnston bills?

Ans.—In what reapect? 1

Ques.—In this; the Johnstsn bill provides
for only seventeen thousand dollars per mile,

and gives you thirly-five thousand dollars, |
think it s, for the two hundred and fily
miles; and the Moaney bill asks for nothing
but lands and nght ol way.
Johnston Lill be rather against you; and
what arguments will you use to overcoms its
antagonizing pointa?

Ans.—It will not; becanse the araount we
ask for is based apon actoal careful estimates
made by competeat engineers, which show
that it is im ible to construct the road for
less money than that. Besides, if it does not
require that much money, we cannot get it,
We can only got what the road will cost upon
aneconomical basis of construction and equip-
ment. There is & provision in all the bilis
that we must baild a sestion of ten mules of
road, und have it examined by government
commissioners, who will ascertain and report
whether it is constructed in sccordance with
the specifications required by the govern-
ment, and also report the actual cash cost of
the work; and we can only get bonda to the
amount of the sctual cash cost of the work
as thus reported.

Ques.—Un an average ¢

Ans.—Yes, on an average; and (he aver-
sge cannot exceed twenty thousand doliars a
mile over any on_except the two hun-
dred and ﬁftf miles of difficalt moantainons
country, and these cannot exceed an average
of Lhirty-five thousaud dollars per mile; so
that, if the eleven hundred and fifty miles for
which twenty thousand dollars is gsked would
cost only fifteen thousand, or sixteen thou-
sand, or seventeen thousand dollars & mile,
we could onlyget the amoant of the actual
cost; but we cannot exceed the average of
(weaty thousand dollars a mile for the eleven
bundred and fifty miles and thirty-five thou-
sand dollars over the difficult mountainous
coantry.

Qaes.—This being in the nature of an in-
debtedness to the zowmment. of course it
would ba to your interest to mauke the cost of
the road me little as posaibla?

Ans.—Ywea; s0 our rate of mterest
would be as ight as possiole, which would
enable us ta mive low rates of freight.

Ques.—In regard to the Memphis branch.
Very wany of people of Memphis, while

not at all immical sither to 8St. Lonis, Vieks-

burg or New Orleans, yet think that in the
interest of economy it would be better for
the government to limit the line of the road
to the vaction of the country lying between
Memplis und San Diego, by way of Jeffer-
son, Fort Worth, and so on. What objec-
tion have you to that?

Aps.—The first great leading object of this
enterprise 1 lo insure, upon the basis of the
greatest sconomy, the construction of an all-
rall route from the Mississippi river to the
Pacific ocean at San Diego, making, as
it will, the shortest Lne, and, us
wo  believe, the Dbest route from
the Atlantic seaboard to the Pacific ocean.
If the enlightened public sentiment of the
south and soutbeast, looking to the commer-
cial interests and commercial connections of
thut vast region of country, shall designate
any oue of the points named, through the
ordinary methods of cxﬂrmmg puklic opin-
iou, we will accept such point. We do not
uow, nor bave we at any time desired to
place onrselves in the attitnde of dictating,
ur seeming to dictate, where that point shall
be, We earnestly hope that conflict of in-
terests as to the location of the eastern termi-
nus may not be allowed to embarrass the

enterpnse.

Ques.—Then, as | understand you, you are
willing to accept any determination thag
congrens may reach im regard to the eastern
t-rminns?

Ans.— Entirely so.

Ques.—You have no opposition of any kind,
whether collectively, as a corporation, or
throngh any of the officers of the company,
to any efforts that may be made by either of
the points named lo secure to themselves the
benefit of this eastern terminos ?

Ans—None at all, so far as they do not
tend to defeat the success of the general en-
terprise. In other words: We will not be
partisans, either directly or indirectly, to any
controversy that may arise between those
different localities.

Ques.—I1t has bLeen asserted, in the news-
papers and otherwise, that Colonel Scott has
a coverk intention, in regard to a connection
with the Atlantic and Pacilic railroad, at St.
Louis, to make an all-rail copnection which
his mml;any can control from San Dieﬁ) to
Philadelphia. Is there anything in-that?
Has he any connection with the Atlantic and
Pacific voad which would induce the comple-
tion of that road by him and by it to a diver-
gion of the traffic of the Pacific and Pacific
coast into Philadelphin.

Ans.—Not the shghtest.

(Jues.—Has he any connection with the
Atlantic and Pacific railroad ?

Auns.——None, whatever.

(Qaes.—Sappose that congress refuses to
granf md to any of the branches,
and also vefuses to aid any connection
having its ferminus on the Miesismipp:
Tiver, and simply ‘Frml: aid to complete the
road from Fort Worth to San Diego, what
rumt on the Mississippi river would you se-

act with which to connection? De-
cause, in the nature of things, you will be
compelled to come to the Mismssippi river.
So greal an enteprise could not remain at
Marshall. You must come to one or other of
the poiuts on the Mississippi river named,
where you would be assured of facilites for
transhipment and the distnbution of freight
such as you could not possibly have at Mar-
ghall, either now or in the future.

Ans—That guestion is entirely an open
one, We have at present no coganection with
any proposed line to the Miskissippi niver;
and we bave no fixed determination upon that
suljject. We have not looked to that event, nor
provided for that contingency. I would say,
8a o mere wmafler of business and prudence
on the part of the company, thut we would
naturally seek such point as could give us
the grestest amount of aid in reaching the
Missizsippi river; and all proper facilites for
bandling freight when we got there, and
zenst ulg the most advantageous commereial
connections.  This, however, is merely my
opinion as a business and railroad man. So
far as | am concerned, as an individual rep-
resenling the comnpany, I would have to lock
alone to the best interesis of the company,
leaving out of sight entirely any lacal pride or
prejodices. We bave not provided for the
contiigency contemplated by the iaterro-
gatory. We are not imerested as a corpora
tion, and, so far as | know and believe, the
officérs and stockbolders of cur company are
mterestod in no other lim._', und we have no
contract, express or implied, public or pri-
vate, of any manner, character or deserip-
tion with any of the proposed routes, either
to St. Lous, Memphis, Vicksborgor New Or-
leans, or any other point on the Mississippi
river.

Ques.—Well, coming back to the Johnston
bill, you are clearly of opinion that the road
could not be built for the amount of money
epecified by 1t per, per mile, except that for
the mountain district, which ia the same as
that provided for 1n the House bill?

Ans.—The concurrent testumony of the en-
gineers wno have gone over the line of the

| road and revised the estimates with & great

deal of care, in the lizht of the present cost
of labor and material, is, that twenty thou-
sund dollars & mile is the lowest amount for
which thie rpad can be constructed, and that
for ut leaat two hundred and fifty miles of
mountainous country it will require thirty-
five thousand dollars per mile. 'Fhe guestion
ol transportation and supplies becomes a
very important one as yon go west. The con-
tractors and bridge-builders, who have to
work in advance of railroad facilities, have

which reduces three thousand dollars & mile, |

Won't the |

to haul their supplies and all their imple-
ments and forage for their teams long dis-
tances in ® country comparatively unin-

| habited, and it will necessurily cost more for
| labor in such a region than in an old-settled

contry. The privations and exposures are
greater, and there is more or lesa apprehen-
sion of personal risk and peril, if not actually
such penl, and you have to pay men more in
consequence. Every mile of road you build
west incroases the transportation that much.
It would be easier to build a road from Mem-
phis to Jefferson or Shreveport for ffteen
thousand dollars a mile, than it would to
build the eleven hundred and fifty miles
upon the average of twenty thousund dollars
e mile. Not that iron would cost more at
the rolling-mills, bat that it would cost so
much more to transport it. You would have
to transport all youor ties from eastern Texas
or western Louisiana. Every tie and every
piece of bridge-timber would have to be
trausported to the point where it was needed.

Ques.—Then you prefer Mr. House's bill,
as it stands?

Ans.—We certainly do; Lecanse House's
bill is bottomed upon the 1dea of th» resolu-
tions of the St. Louis convention, providing
for the four branches, and which we com-
milted onrselves to, two years ago.

Ques.—You do not, then, take any steps
backward; you do not modify the uriginal
proposition with which yon first came before
congress, saving as you reduce the amount of
the guarantee, aud this you do, as I under-
stand, because of (he reduced prices of labor
and material, and a careful revision of the
estimates, in the light of thus reduction in the
cost of malerial and labor?

Ans.—Yes, exactly. It is proper to staie
lw:l-:! that we bhave all the while abstained from
cither promoting or opposing an iven
branch, leaving that for the loeahyt:ie?md
commercial interests involved to secure im
their own way. It will be seen from the ars

gumenis that we made before the committees |

berelofore, whea similar bills were pending
before congress, that we have confined our-
li‘_!"lfl.‘ﬂ to an argumeat in favor of the trunk-
1ne.

Ques.—You have, of course, read the Ste-
phens bill; what do you think of 1t?

_ Ans,.—The Stephens bill originated in a be-
lief that the bill, with the branches, would
meet with much more opposition, growing
out of comstitutional difficalties as well as lo-
cal jealousies, than a bill providing simply
for the construction of a main trunk line that
would connect the Mississippi river with the
Pacific ocean at San Diego, Ire what I
said above, that the great controlling object
we have i1 view is the construction of & main
trunk line. We will be glad to get as many
branches ma will accommodate the whole
country tribu to the line. I do not mean
iy this to be understood as opposing the the-
ory of the Stephens bill, for we will be en-
tirely content with that, if congress shall re-
fuse to incorporate the branches in such bill
as it may pass.

Ques.—Have you examined the bill wtro-
duoced and koown as the Huntingdon bill?

Aps.—1 have,

Ques.—As | understand it, it antagonizes
your road, with & determinabion to drive you
out of the field?

Ans.—That bill, on its face, provides for a
forfeatare gf all the land grants mads by con-
gress to UM Texzas und Pacific railway com
q}i-!.cangll to Lransfer themoftocrﬁa Bo'ullium F:‘-
cific ruilroad company, ifornia—a com-
gmy o?'l.m_ud alone under the laws of the

tate of California, and baving no authority

to comstruct a iine further than to an inter-
section of the Texas Pacific railway cowmpany,
st a point “‘st or near the Colorado river,”” in
the State of California; and that bill aiso au-
thorizes this Southern Pacific railroad of Cal-
iformia to baild to El ’aso, on tha Rio Grande
river, either to conncet with the Texas and
Pacific rmiiway C'Jmpm:y, or somé other com-
pany, ia the State of Texas. And it also
provides, not only that the lind graants made
by the United States govercment to the Texas
and Pacific milway couipany shali be foreit

ed and transferred to the Southern Pacific
railroad of California, Lut that ali the fran-
chises and ts of the right of way, and
authority to construct the rosd, be divested
vut of the Texas and Pacific rallway compa-
ny, and be invested in the Southern Pacific
railroad of Caiifornia, on the whols of the
line west of the El aso.

(Quea.—Thus guthiessly and relentlessly op-
posed by the Southern Pacilic or Huntingdon
compuny, of course you cannot enter intouny
compt ymise or compact with it for a conven-
tion as proposed at El Paso?

Anu.—The theery of our enterprise is s¢
thoroughly antegonistic to the designs and
purposesof the promoters of the bill in ques-
tion, that any compromise with them, as it
appears to me, which would seem to promise
any good resulls, ia wterly impossible. 'The
wuthors and promoters of this bill ere the
owners and vontrollers of the Central Pacific
railrond company of California, which ruas
from Ogden, in the Territory of Utah, toSan
Francisco. They are also the owners and
controllers of the Southern Pacific railroad of
California. They have now an undisputed
monopoly of all the commerce between the
Pacific and Atlantic oceans, as far east as the
Mississippi rivez. That line was fostered by
the congress of the United States to the ex-
tent of a loan upon a aaoond-mory;aﬁn of
about twenty-seven million dollars in ds
of the United States government. Toe earn-
ings of the line, since constructed, have been
enormous, The owners ofit have grown 1m-
mensely rich; and yet, to the present time,
they have persistently refused to repay to the
government the current interest that the gov-
ernment 18 paying every six months
upon the bondr, the accreted amounts
opo which have enabled them to
build the Southern Pacific ruilroad of Cali-
fornia, and to boast that they can continue o
its completion without asking any further
aid from the government. Instead of paying
into the treasury of the government anything
on account of interest on the sinkiang-fung,
they sre drawing from the treasury, annu-
ally, several bundred thousand dollars for
the transportation of mails and supplics for
the United States governmrent. Their avowed

urposz in the construction of the Soathern
Yacific radlroad of Califormia was to obstruct
the building of a competing line of railroad. |
Their purposes have u made so obyious
by their declaration and by their acts, that
none but their own partisan friends have the
temerity to deny them. They declaim against
subsidies, and yet they are the recipients ot a
subsidy, in bonds from the Umted States
government, that amounts now to soveral
million dollars, beside many millions of acres
ot land graanted both to the Cesntral Pacific
and the Sounthern Pacific raiiroads. They
have also been subsidized by municipal cor-
porations and by counties, and while still de-
claming against subsidies, their bill asks a
sunsidy in the shaps of our Texus and Pacific
land grants.

Ques.—This, then, seems to be u sort _of
ginnt cclopos, stretching out ils great arms
to suck into ils capacious maw railroads, awd
Jands, and bonds, and money, and horse-car
lines, and ferries, and steambonats, and ocean
lines of steamers and every kind of franchise
that pertains at all to common carriers?

Ans.—It looks very much like that,

Ques.—As [ understand if, then, the Hunt-
imgdon company is constructing its Southern
Pacific rad by means of the earnings ol the
Central Pacific, most of which shoald go to
pay the interest upon the bonds loaned by

Diego iz certainly not w important
in the sense of popalstion amdl wealll,
irade and commerce, ns San Franciseo;
then, do youacer -t for this vivalry ?

Ane.—The buildi. i of & line of voud upon
the thirty second parallel, conmecting “un
Diego with the Missiesippi river, would gire
a shocter line for travel and commeree from
China, Japan sud Austmlio, by feom b
aundred 1o eight haodred mles, than
by the oresent route through Saw
Wrancisen, The lines of the steamers from
Aunstralin, and from Chiva and Japan, pass
off San Diego, within from fifty to one hun-
dred miles, and pursve o line from five hun-
dred to six hundrad miles further, 1o reach
San Francisco. Business men very naturally
fear that much of the trade that they now
set the benefit of, from the east, would be
lost to 8an Francisco in case this thirty-second
parellel competing road, buill npon u com
peting basis, and controlled by a compsatiog
company, 13 constructed; avd pretty nearly
tho same leeling inspires the owners of (ke
Central Pacific railroad in their positicn to-
day, because they wouid then lose much of
e large traffic ﬁ)\'ey now enjoy from the east.
in auddition to this, it is weli known that it
will be a far better line, from the Atlantic
spaboard as far north as New Yoik, than any
axisting line, since it will be shorter and sab-
ject to none of climatic interruptionabhat
ubstruct the other lines, and would come in
connection in Texas and at the Mississippi
river with all the gulf roads, and all the south
Atlantic and north Atlantic roads, thos giv-
ing the greatest possible distribution of treight
and passengers without entangling alliances.

So much for the Tom Scott or Texas and
Pacific echeme and the chances Memphis has
withit. In a foture letter I wiil let Mr.
Huntingdon speak for himself. Meanwhile
it will be but fair to allow Mr. Money, who
introduced

THE HUNTINGDON BILL

in the house, to be heard in viodication of his
measure. [n an interview with him by a ne-
porter of tha Chicago T'ribine, he siutes:
*‘As a general principle, | am epposed to
subsidies. I introduced a bill to authorize
the Southern Pacific railvoad company to ex-
tend 1ts line eastward from Fort Yuma, its
present terminus, to El Paso, or nutil it meets
the Texas Pacific, or any compuny chartered
by Lhe State of Texas, either east or west of
El Paso. My iden was to hasten the com-
pletion of a railroad on the thirty-second
parallel to the Pacific, rather than to oppose
Tom Scott’s bill; just as the bnildiog of the
road from Omaha to San Francisco was com-
plated earlier than was called for by the law,
by the Union Pacific Luilding west, and the
Central Pacific building  east—th: ener-
gy of both companies being stimulated
by the competition. If the Vimta branch o!
Seott’s road 1= taken off, I would cheerfully
support the Wll. for the same reagon thai |
would give the Seuthern Pacific the right v
build eastward—to hasten completion. This
is certainly to be desired in the shortest time
possible, for mhtary, commercial, and ather
reasons, I balieve,” however, that e whvie
road would be bmlé in a few yeors withos!
any guarantec by the govermment of the -
terest on the umupm»?"n bonds. 1 think he
Southern Pacific 18 able and willing to Linld
for the land grant which is already devoted
to the porpose of building a road on tuab
line, and is marked on the maps of the inte-
rior depariment as withdrawn from the mar-
kat. 'f‘hn Scott men say that the guarantee
of intercst on the Texas Pacific bonds is not
subsidy; and, even if paid after maturity, it
ia only a loan. The Southern Pacilic asks uo
guarantee of bonds, nnd does not arrest the
conelroction of any other road. The South-
ern Pacific has demonstrated its ability, which
wus acknowledged betore the Pacific railway
committee of the house, winter before last,
by Colonel Scott, if I recollect aright. Mo-
nopoly-rates ure provided agninet; the bLill
vequires a pro-rate with all ifl:m connecting
roads. Itis rather curious that the Tom
Seolt papers which have aftacked my biil (and

the government and by which the Central
Pacific was built; and while pretending not
to ask any subsidy, it is really in way
being subsidized by the government; |
and in addition it asks to have con- |
ferred upom it all the benefits, in the |
sbape of land grants and otberwase, that !
have accrued, or may acerue;, to” ypur corg-
pany west of El Paso? ' |
Ans.—As far as you go, you state their at-
titude toward, and deahngs with the gov- |
ernment, correctly. -
Ques.~Let me ask, here, what ia the abili- |
ty of the promoters of the Southern Pacific |
rulroad of Californis to build without any |
other aid than land grants? )
Ans,—Tt is a fact too well known to require |
any further notice than a msre statement of |
it, that the bonds of railroad lines to be con-
stracted cannot command a market, either in |
this country or Enrope, and when sold, if at |
all, the lossis sc great that the road cannot |
be constructed upon an econom.cal basis. |
The recent reports of the Central Pacific and
of fthe Southern Pacific of California, veri-
fied by the officers «f these respective com-
panies, and filed with the board of commis- |
sioners of transportation of Calitornia, under |
a mandate from the courts, show that these
two companies owe a foating debt of over
thirteen million doliars! There is no reasen |
why the Central Pacific railroad, with its
enormous earnings in the legitimate conduoct
of its business, should owe a dollar of float-
ing debt, because it hes never failed to de-
clare a handsome dividend annually
to the stockholders, the last dividend being
gight per cent. for the current year just
ed. it pays no interest to thé government.
his, taken in connection with the fact that
the Southern Paciflc of California, have not
sold their bands, and that they are now held
by the men who own and control these two
lines, lenves the only legitimate deduction,
namely: that the floating debt of over thir-
teen million dollars was created for the con-
struction of the Southern Pacific railroad of
California! The line of road, so fur as con-
structed, is now | to and opened by the
Central Pacific railroad of Califormia, and
while its earnings fail to meet expenses, the
Central Pacific of California is going through
the broad farce of paying a million and a
half dollars per anoum as rental for the line!
Ques,—This is a very interesting exhibit of
the inter-relations of the two roads?
Ans.—Yes; I repeat that the Sonthern Pa-
cific railroad of Califorma was organized, and
is to-day, a corporation knmown omly to the
lawa of California, and holds its franchises
under the laws of that State. It was bailt,
and is owned and controlled, by the same
men, 1n the main, who built and now own
and vontrol the Central Pacific railroad of
California. They profess to the country that
the Southern Pacific road is now constructed
from the city of San Francisco to Fort Yuma,
on the Colorado river. T'his is not true. To
reach Fort Yama, from San Francisco, they
use two hundred and twenty-eight miles of
the Central Pacific railroad lines, that form
no part of the corporate franchises of the
Southern Pacific railroad of California; and
the Southern Pacific is, in this way, made
tributary, in so far as it can bring business to
these two hundred and twenty-eight miles of
the Central Pacific of California. The part
.of the line they have built has been construct-
ed from the earnings and upon the credit of
; rail company. And [
ave said above, tnat the bonds
yalthough purporting to have
AR amount reaching nearly
dollars, have not gooe upon the
: were unable to find a market
for them, are held now by the eame
individoals own and control both lines
railroad.

of
. Ques.—San Diego has no railroad connec-
tion at the present time ?

- The nearest point is
from eighty to one hundred miles. I speak
from memory. : ]
Ques.—Their policy of culting off San
Diego 15 one, 1 presume, dictated by their in-
terest in San Francisco, growing out of the
convergence of their lines of railway and
steamers, and their individual interest in
property in the city of San Francisco?

ans.—‘l es.d -

Ques.—And the only present hope that San
Diego has for a railroad connection is throngh
your line?

anl.—-'l;ﬁ: #ir.

aes.— Diego has the reputation of
being one of the finest and ufeupharl)-orl on
the Pacific coast, I believe?

Ans.—It has. The official re
ernment officers represent San Diego as one
of tiz'a hwdt llltla est harbors on the Il’awﬁ‘t:'
coast, and with a capacity equal to that o
New York harbor, guﬁn:ent for all of the
commerce it is ever likely to command.

_Ques —Is there anything like Jealousy or
n on the part of San Francisc) toward
s o w,hlch the Hantingdon people

rt of gov-

give exp!

—

| monopolies,’ ete.
! and [ am inclined to think that I could have

{ ons aad the House bills.

is.
Quen.— does that grow out of? Nan

me, too) have inveighed 30 vehemently
against the Southern Pucific na a monopoly,
when, in the lust s2esion of the forty-fourth
congrese, they all supported a uill giving
Huntingdon the same nights and franchises
to within one hundred miles of El Paso thal
my : bill gives him, and waich, in addition,
gave a government guarautee of lis bonds
for thirty-five thousand dollars per mils; and
then there was nothieg said about * grinding
Everything was lovely;

avoided much harsh criticism by insertiog in
my bill twenty-thousand doilars per mile, as
Tom Scott does in  both his bills—the Steph-
1 say these ave both
Scott bills, because, tor the first eleven sec-
tions, they are identical; the twelfth and last

! section of Stephens’ ball provides for a com-

mission of three to locate the eastern termi-
nus (only one) on the Mississippi viver, It is
clear to me that this commission, appointed
by the President, wounld be likely to consult
the wish of the railroad company, and that
would fix the tarminus at St. Lonis. The last six
sections of House's bill to provide for a guar-
antea by the United States of interest on
bonds of the company to the amounlof
twenty thousand dollars per mile for several
branch roads, 1t seems to me that the
Stephens bill 18 th® House hill stripped down
to business. Iinsist upon the Vinita branch
leiu{z lgmppe_d, becanse I believe that we
would be giving Tom Scott a club to lreak
our own heads with if we gave himm what he
asks for the Vinita branch. You see, he
proposes to intersect the Texas-Pacific with
the St. Louis and Vinita at the one hundred
und third meridian, about the western border
of Texas, -At St. Louis it meets about tive
thousand miles of road controiled Ly Scott.
converging at St Louis and Philadelphia.
As a business proposition, Scott, a great rails
road manager, could not be expected to drop
in Texas the passengers and ireight bronght
from the Pacific, to picked op by other
roads, when he could carry them through,
via St. Louis, to Philadelphia; pn other
words, he would prefer to carry all the
way to carrying one-third of the way. This
would leave the southern States out, and
we would sée the rich traflic of Asia and the
Pacific sweeping in an affluent tide along our
northern border, us we have seen the tide of
immirration flow by into the west, becanse
of railway management adverse to u%. That
15 the feature of Scott's bill that I have op-
posed and will oppose. With that off, I am
willing to help him, or anybody, build a road
to be scuthern in effect as well asin name.
I thipk that objection obtaine pretty generally
among soathern members. As the Lill stands,
I think that my bill will pass, and that the
others will not. [ don’t care a shraw about
either company, but | know that we, who
want & southern road, must consider two
things: frst, a bill which secures what we
wish at the earliest date; and, second, a bill
which will pass—a practicable bill.™

Mr. Money, 1t will be seen, is glso in the
above indifferent to Memphis; but on that
score we ought not to grumble, rince he does
not even mention Vicksborg, a city whose
interests I happen to know he sustains with
all his ability on all possible occasions. Thus
lett to shilt for themselves, the representa-
tives of Memphis, 1 learn, propose to stand
aloof and await developments. If they can-
not get what they want throngh the [exas
and Pacific rai company, and can get it
through Huntingdon, they will go with
Huntingdon and will oppose Tom Scott, with
whom they havahitherto acted harmoniously.
They are for Memphis first, last and all the
time, believing thut a railroad to Jefferson-
v’ mnecting with a Pacific railroad, is
necessary to the growth and prosperity of the
aty, and that withoot it we might as well
fenco it in, and advertise to the world that we
are done with progress, J. M. K,

e

The Forgign Wheat Market.
LiverroorL, Januery 18.—The leading
Er:un circular says the provincial grain mar-
ets report the grain trade inanimate, eape-
cially for wheat, the value of which is gener-
ally nominal, and in some cases rather lower
on gﬂfn., with a limited inquiry. The prices
of Tuesday have been scarcely maintained.

The sales of maze were moderate, with a
in favor of buyers. At this market, K
there was little demand from the few mfllcrs
present, and the transactions in wheat were
unimportant, sellars accepting a decline of
fully 1d per cental from the prices of Tues-
day. Corn was in moderate request; mixed
old was 3d per quarter cheaper, while -new

maintained previous rates.
—_————————— — .

A MacazINE giving the latest fashions, il-
lustrated and embellished by the best artists,
replete with eutertaining and instructive
reading matter, is a want in every home.
This want Andrews’ Bazar fills to ™ perfec-
tion. T'nis sixteen-page monthly, which the
press and eqbl:doin in eommonding in every
way, is publis by W. R. Andrews, of Cin-

BREVITY

Hon. B. H. Brislow was banqueted in
Boslon last night,

The speech of the British gueen has cansed
wuch disappointmest in Constantinople.

I'me police broke up two meetings ot work-
ingmen i San Franeisco yesterdsy, and the
city was quiet lnst night.

F. B, James, boiler manufacturer, commit-
ted sovicid2 in Cincinnati yeaterday, on ac-
cana? of finuncial embarrpssment.

The manager of Howard's theater 1n Bos-
ton, who absconded with ,Is funds, has been
caught somewhere up in New Brunswick.

The Western Union telegraph company
yesterday ncreased its rates about twenty
per cent. from New York to warious points
west.

James Gordon Beunett hus purchased the
Arctic steam yacht Pandora, said to be for
the purpose of another North Pole expedis
tion.

Papers were tiled in a New York court yes-

terduy in a suit to recover nearly seventy
thousand dollars alleged back taxes from the
Erie railway.
_ A Russian official dispatch announces that
General Skobeleff entered Phili is on the
sixteenth iostant and extinguished the flames
in the Bulgarian dwellings, fired by the re-
treating Turks.

Receiver Jewelt und the Erie rmlway were
made defendants in a smit before the courts
of New York, yesterday, based on the ground
of mismanagement and improvidence on the
part of the receiver.

Ed Buhler and wife, of Chicago, bave
been arresied in St. Johns, New Brunswick,
on charges of defranding the relief society of
that city by representing that they had been
burned out ion the great fire,

Mark M., Parmer's private bankinghouse,
of Yankton, adopted the prevailing castom
by closing its doors yesterday against sixty
thousand dollars linbilities; but he claims the
amount can be fully met dollar for dollar. 2

Additivonal information from Wayne coun-
ty, Kentucky, is to the effect that the United
States marshal’s posse repelled an attack of
moanshiners, twenty-odd strong, killing one
and wounding two, and destroying several
still-houses,

The badget of the Russian empire shows
an exact balance between revenue and ex-
penditures, both amounting to six hundred
million three hundred and nioety-eight thou-
sand four hundred and twenty-five silver
roubles.

Judge Brady, of New York, has granted a
sixty-cdiays postponement of the sale of the
Erie railway, which was advertised to take
place next Monday, under the ‘decree ob-
tained by the Farmers loan and trust com-
pany, as trustees of the second consolidated
mortgages.

John Ables, weo was to have been hung
at Carthage, Missouri, yesterday, for murder,
was respited at a late hour Thursday night
upon allegalions that positive evidence of his
inoocence had come to light. His convie-
tion was upon circomstantial evidence, and
it is believed he can substuntiate his inno-
cence.

The British consul at Adrianople has asked
permission to leave, but Minister Layard or-
dered him to remain at his post. Minister
Laynrd gavs assistance to forly thousand
refugees within five days, A British gun-
boal Las embarked a nowber of refugees at
Bourghas, and English marines are patrol-
ing the steeets of that place.

A bill was introduced by Mr. Mills in the
house of representilives yesterday, providin
that there shall be granted to the seve
States for colleges for the education of fe-
males public lunds equal to thirty thousand
acres for ench senator and representative in
congress, The intevest on the money derived
feom the sule of lands shall be appropriated
for the endowment, supporl and maintenance
of al least one college for female residents in
sach States,

- —————— ——

A Biz HMani of Illleit Distillers.
NasaviLug, Junuary 18.—Deputy United
States Murshul Goodwin and five assistants
bave just returned from Huntsville, North
Alabama, from a revenue raad. Three of the
Baisdens, well-known desperadoes, who have
been running a distillery, in open defiunce of
the lnw, for two years, weve captured and
their apparatos destroyed, In Franklin, the
adjoining county, the officers destroyed a dis-
tillery awned by Green Roland and William
Stantield. The same party also destroyed
three large distilleries in Lawrence county.
They Fl\*’-ﬁ!}!i through Decatur yesterday, en
roufe for Huntsville, carrying their prisoners
with them.

DIED.

DOOLEY—At bis residence, on Trigg avenoe, on
Friday afternoon, January 18th, W. _A. DooLxXY.
Notice of funeral will be given.

s

. XOTIUE.

THE members of the Jolnt Board of
. Library Trustees 1, 0. O. F,, will
meet a4t Odd-Fellows Hall this (SATUR-

DAY) evenlng, at 7Tl o'clock. Eiection

or rs for the ensuing year and other important
business. By order of the Board.

8, 8. GARRETT, Yec'y. E. M. HEARN, Prea't,

STAMPED CHECHKS
un
ALL THE BANKS,

AY

S, C. TOOFER®S
e

NEW GOODS!

k

i

wll
gs

oL

Almonds "'uﬁ;mmm MD&SMP&D'M
500 boxes Firecrackers. : ;
With a full Hoe of Canned Goods, uqnonawu'l‘onn.?o Ete., not mentioned above, for sale low o the

Gr. A. Echkherly & Bros.

336 Front, corner Union street, Memphis, Tenn.

D. T. PORTER., W. F. TAYLOR, 6. W. HACRAE

PORTER, TAYLOR & CO.,
Wholesa;lg Grocers, -

Cotton Factors,

300 FRONT ST., Bet. Madison and Monree.
Agents for Champion Plows and the Celebrated Cheek Coiton Press,

J. R. GODWIN. L. D. MULLINS, Jr. S, M, MeCALLUM

J.R.GODWIN & CO.

Cotton Factors and Commission Merchants
322 Front Street, Memphis.

Agents forxr the Grxip c:lozton-'ria.
M. L. Meacham, 4. B. Poston. A. W. Roberts. E. E. Meacham.

M. L MEACHAM & CO.

COTTON FACTORS

—— AND ——

YWVWiholesale 'Grocgbrs
No.9 Union street, Memphis. Tenn.
Mr, W. T. Bowdre has charge of the Cotton Department.

B. L. COCHRAN,

SAM’L A. HATCHER,

R. L. COCHRAN & CG

(Buccessors (0 M. E. & J. W. COCHEAN), Manufacturen

LUMBER, LATH, SHINGLES,

Doors, Sash, Blinds, and all kinds of Packing Boxes,

Ofice and Yard at foot of Washington Street.
Salesroom No. 4 Howard Row. Saw Miil in Navy Yard,

viways bave oo hand & ¢holes lot of uu.-um‘.eunﬁ Framing, Fenos and Dyessed
tmbt.wlnd%m,hmahhﬂu Door and

W. A. WILLIAMS, B. K PFPLAIN

WILLIAMS & CO.

MANUFACTURERS OF

Lumber, Shingles and Lath!

DOORS, SASH AND BLINDS.

FRUIT AND PACKING BOXESI

OFFICE AND YARD : SAW-MILL AND YARD
Corner Gayoso and Second Sts, North Front Street.
Memphis, Tennessee.

N, C. PEARCE, L. B. 8UGES,

PEARCE, SUGGS & CO..

WHOLESALE GROCERS,
Cotton Factors and Commission Merchants

No. 258 Front street, Memphis, Tenu,
PARTICULAEB ATTENTION|PFAID TO TRE SALE OF COTTON

—
have this day entered Into a copaninership, under the finn name of Cubbins, Gunn &

undersigned
M.rwthemoturm:zomm Foundry and Machine Business In Memphis, at the ol
stand of Cubbins & Gunn. This ninth day of Janoary, 1878. S " .

JOHN CUBBINS. JOHN GUNN, WM. N. FAGAN, formerly Foreman Unlon Iron Works,

TUnion Iron YWorlks,

Nos. 163 to 171 Adams streetf,

FOUNDRY & MACHINE SHOP

iI#F"All work in our line solicited._&

rr—

STEEL PENS.

2 Of superior ENGLISH manufac-
tare, and jusily celebrated for Klastie-
ity, Durability and Evennesas of Folnt,
In 15 Numbers.

THE SPENCERIAN

ISTEEL PEN

*.* Varieties suited to every atyle of
wrll.ln:. For sale by the Trade gener-
aliy. ample Card, containing one
ench of the een Numberw, by mall,
on receipt of 25 nis,

IVINOSN, BLAK AN. TAYLOR & CO.
134 and 140 Grand St., New York.

COTTON GINNING.
JOS. M. HENOCHSBERG. 3. V. PATRICE

COTTON GINNING

STAR COTTON-GINS

No. 68 Union Street.

ROM THIS DATE, we will &im all cotton ean

slgned w our Gina for the and make
No Cha for draying it from the , or De
f‘l'.b'er.r -:. same‘dt: ,ﬂ t, Meead

onge ays nwes, ﬂw

frelght., All cotton 1s cow: by insurance -hﬁ
our hands. Order Saeks and ship onlyto the
Hiar Gins, Besides hawn KHefitted our gin-
ning establishment with the Latest Improved
Gins, Cotton Dusters, g;men.mm

kind o
. pare ‘ork, Wm.:
seed Clowar,

NACEYIATY
ale prepared to do Hetter
Fioner sample and clean the
than any eother gins in the

M Gavin. Juno. 8, Sulllvan. Thos, Clark. M. J. Clark

M.Gavin & Co.

WHOLESALE GROCERS, COTTON FACTORS
And Commission Merchants,

ass Front Street. Memphis, Tenn.t

Between Adams and Jefferson.

Our Major T. J. COWGILL devoles his whole time to lhe Welghing and Sale of all Colton Intrusiad lo our
charge. We have our own Cotton Warehouse, comner Washington and Sscond

Z N. ESTES. JNO. €. FLZER

ESTES, FIZER & CO.
Wholesale Grocers and Cotton Factors,

11iand 13 Union street, Memphis.
W. B. JALBREATH. J. M. FOWLKEN, W. J. CRAWFORD,

W.B. Galbreath & Go.

Cotton Factors,

11 Union Street, Memphis.
ABGENTS FOR THE CELEBEATE <CHAMPION COTTON GIN AND HULLER

¥ 4




