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THE TRADE OF 1879-80.

Good News all Along the Line—Enecour-
nging Increase In the Recelpls of
Cotton— Every Branch of Bus-
iness Pressed With Or-
ders—Labor Wanted,

Mechanles Needed —Rents Going up—In-
yulry for Stores and Houses—The
Improvement of the Leading
Streets, and the Rapid
-Completion of

—

A Grand Sysiom of Sewers, Together
With the Great Sanitary gFork Ac-
complished, Has Impressed Our
Own People, as Well as
Those Abroad, With

The Security of Onr Commercial Found-

ation—Faels and Plgures That Sus—

tain This Tmpression—A Ereat
Future in Store for Us—
Let Us Work to it.

The general’ irade of Memphis saw the
season of 1870-80 begin under peculinr con-
ditions.  For two consecative seasons a fatal
epidemic had entirgly suspended trade
during their continuance; quarantine had
cut the city off from the outside world, and
anguish and loss had prostrated the people.
Prostrated but not annihilated, they re-
sumed business in October, and, though nf-
flicted, confident that the sad circumstances
in which they were placed covnn be bettered,
snd resolved that they smovnp be. Lmpov-
erished, s they were, by the heavy losses en-
dured in two sensons, they set energetically
to work; they removed nnisances, cleaned
the streets and alleys, sewered miles of the
city thoroughfares, and, on the whole,
wrought such transformation that, this fall,
no city in the United States can show a
lower death-rate among the population, or a
more completo freedom froni any kind.of epi-
demie than the city of Memphis. The suc-
cess of the spirited efforts they had made put
heart in “the "people " and  confidence “was
aroused, the ssuarance being universal that
Memphis would, spite of all, go on the way
of ita high destiny, enlarge its trade, incroase
it population, and show to the world pros-
pects brighter than ever. That we are not
indulging in idle bonsting, the figure: that
follow amply prove. If any ‘doubt let him
look at onr cotton receipls as compared with
former yeas, notics the activity of the prin-
cipal  businesses, pce  the prosperity
of our manufacturing enterprises, and
take note of the fact that every able-hodied
laborer has full employment, and that there
are too few mechanios in the city to do all
the work thnt jw awaiting them., Everywhere
reigna cheerfulness and absolute confidence
in the future. Busines is good; the anjonnt
of it done this summer transeends that of any
Memphis  simmertime - trade before it
Whistling and whitiling in the dog-days for
wantof employmenthas not been heard or seen
in Memphis this sttumer, We have usually
our “desd season,” Tike other cltics, but whe
has secn ftn dull, memotanous stagnation in
Memphis this year? We have been kept
stirring: and - bustling, and harrving clerks
and ruteling drays have kept up the lively
hum of busy and prusperous life from spring
until now. Should doubt of the possihility
of wuch life, and vigor and prosperity imine-
diately socceeding two fearful epidemies still
cxist, lot that thermometer of the state of
trade, the condition of the banks confirm the
certainty.of the fact. ‘The Memphis banks
—all of theri—have had a plethora of capi-
tal, and have had to seek far awny the means
of investing their funds, which were greatly
bevond the wants of the community, even
among the notivity that never censed the
whole summer through. As the ArrraL
suid, in ite anowal report of 1877: “Mem-
phis has the means and the apirit, and  will
spring forward, young and vigorous, and win
her share of the world’s trade, and become
prospervus, wealthy and influential,”

eodlo b
MANUFACTURES,

The most experienced and far-secing citi-
rens of Memphis have long been agreed that
to give the city opportunity of doing all that
its favorable pasition entitles it fo, manufac-
ture should b actively Introduced. This
feeling had suggestod two or three enterprises,
all of which remnin s mere projécts; two
years epidemics imd the necessity of clennuing
and sewering the ity  have necessarily
turned attention to other, for the time being,
more important objects. The importance of
estublishing manafactares here has not been
lost sight of, however, and the suecess that is
generally attending such manufactures as we
have is aure to stimulate the establishment
of others,  We glance below at a fow of
them, as instances of the prosperity of such
efforts; many othepw votld have been intro-
duoeed.

The cottoh oil mannfacture isone decidedly
southern inits nature, ns s also the manu-
facture of cotton, but the seed oil business
has not lodged itselfin wome New England
town or village, as the cotton manufacture
haa done; it reminins among us and fourishes,
the demand for the products of the oil mills
being stoady  and ample, In Memphis
there are five cotton seed oil mills in active
operation. Their aggregate consumption of
cotton-seed is forty-five thousand tous, from
which is aunanlly produced thirty-five thon-
sand barrels of oll and fifteen thonsand tons
of ofl eake, which s & most excellent food
for stock, its fattening properties being very
greal. Thefive mille give employment to
five hundred men during the tinwe the mills
run, which is from seven to eight months

ach year. The busines of the past season

ill compare favorably with that of former

cars, but the prospect for the approacthing
keason is not considered to be as good. - The
verw of oil are principally in New York,
vew Orleans and Cincinnati, who bay for ex-
wort a8 well as home consumption, Our
wokers herd do considerable business in
andling cake and meal, Throe-fourths of
he cake made goes to Europe, the remainder
ing uveed in this couptry for fw:ding stock
wd fertilizin, We gell lamgely of meal to
he New England States for foed 1o sfock.

The Avery Gin company, east of the Gay.

house, 378 Front street, is a flonrishing
manufactory, of which Mr, W, A, Feith is
woprictor.  An pocomplished wechanie, Mr.
imith has his iactory and machinery in good
orking order, and turns out an amount of
roduct that gives sure proof that Memphix

8 place where mechanical skill and indus-

¥ is lavishly patronised. These works em-

loy twelve ‘workmen and make  the
tlebrated Avery gin that has taken so
any prizes at the fairs, and also the highly-
cemed Eclipse and Payne gin and huller,
machine famous for ite excellent qualities,
pusiness has been very active at this estab-
shment all summor, ordess coming in faster
an hard working Tl hour conld kecp up
ith. The demand sl in unsually early

18 reason and keeps up well, Crppromsi by l.ll-v

ayoso house is an  extensive new building

i preutines, which constitute the manudac.

-
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tory of the Carver Gin company. This is s
model establishment, the engine and machin-
ery being among the best the Jutest inventions
have produced. Thirty-five skilled workmen
are employed, and they produce » gin whose
ingenious eondruction makes it a great
favorite. The excellent workmanship and
superior finish the company prides itself on
giving to their work is rapidly gaining for it
& high reputation. The business at the pres-
ent time is flourishing, and during the vear
has been very satisfactory; with a progpect of
 large extension now better times are stimuy-
lating business.

Ove of the manufactures that stands
prominent in Memphis is the wagon-making
establishment of Messrs. James & Giraham,
92 to 98 Jeflerson street, for the works oc-
cupy all the space those numbers would show
upon i it were built up with houses, The
visitor to Memphis, especially if engaged in
agriculture, should not fail to wisit these
premises.  Here, from the wood planks to the
finished and varnished vebicle, he sees the
whole process of making carts and wagons of
every description, from the Neavy wagon for
the farm.yard, aud the strong dray, to the
Tight, nimble wagonette for the fast horse and
the family drive-out. Eighty men are here

“beds aud wheels, and covers; tumming ou |
from kevepty-five o ninety wagons s wick,
No similnr establishment in the south is on
a8 vast o scale a8 this of James & Gratinn,
whose supefior workmanship, promptitude,
energy, and methodical business: habits have
gained for them a wide reputation,© Their
vehicles are eagerly sought throughout Ten-
nessee, Arkansas, Missimippi and Alahama,
along the line of the Charleston railroad,
and even South Carolina s a good customer
for thewe favorite vehicles. The pressure of
orders upon the firm has been heavy all sum-
mer, and just now, using all their diligenes,
they are far behind their orders; This eétab-
lishment is proof of what a manufactory of
good professional and business reputation
can do in Memphis,

Among the manufactures that have become
fixturca at Menrphis is that of brooms, The
Memphis Broom Factory, at the corner of
Front and Gayoso slreets, turns out brooms at
the rate of ten thoustnd dozen ayear. The
proprietor is Mr. Robert Elliott, an admirable
hand at his busincas, who makes hrooms with
an excellence of quality and n style of finish
that have gained him reputation; and our
Front street houses have from no quarter bet-
ter articlés in the brdom line than those of his
make, He gives constant employment 1o ten
workmen. He has n good steady demand for
all his factory can turn opt, and all the sum-
mer his orders have been above his power to
keep up with. Mr. Elliott desires to make
bis brooms entirely of homegrown broom
material; that grown in this neighborbood is
ol a very superior quality but, notwithstand-
ing the steady demand for it, onr farmend are
80w growing less of it than they raised four
years ago, Those who are disappointed nt
the price their potatocs bring, might do worse
than try what can be done with breow-corn.
At present Mr. Elliott has 10 Jook 10 East
Tennessce and Ohio for an article that enitd
him less than one which dur own farmers can
grow. A manufacture like this, that not only
finds employment for citizens, but can nse up
& home-produced material; is valuable in »
community.

Among the manafacturcs here that of
candy occupies quite Inrge number of work-
men. Spechtand other large confectioners
put out n great deal of stock in their line of
their own make. We have, however, one es-
tablishment wholly devoted to this business,
that of J. T. Frost-& Co., No«. 375 and 377
Front street, opposite the Gayoso house.
They have built spacious premises, fitted up.
with every modern applinnee of Part de- con-
fitare. They employ ten workmen versed in
the art and mystery of the confiscnr, and, be-
side the standard rock candy, produce those
delightful fancy wares of “sugar and spice’
that are so bewitching to the young; gum
drops, almond drops, and many other fascina-
tiong.  In their finish and style 'of package
and Inbeling the Messrs, Frost ate not be-
hind the most adyvanced in their line of busi-
ness. Throughout this city, Helena, Little
Rock and the surrounding towns, . this firm
do an extenwive and growing business.
Their present capacity amounts to  the pro-
duction of a thousand pounds of candy a day.
Business i» good with the candy-making firm,
and the prospect of increase and Pprosperity
is good.

A mpecially bome manufacture is the #onp
boiling establishment of R. G. Latting, in
the Bradley block, st the corner of Adams
street—it is & home manufacture of 8 home-
grown product. Alone of all soap manufme
turers Mr. Latting uses, not the vile mass col-
lected by “the soap-grense man,” but the
pure vegetable oil of the cotton-seed.  The
resnlt is most excellent—the soap, as may be
expected. is better than grease soap, bat what
may not be expeeted is that it is also cheaper.
A Front street merchant aseures us that the
cotton-seed vil soap has not in a single in-
stance failed to please his cumomers, vet it
costs less, according to its quality, than anpy
other soap that merchant bad in his extensive
store.  Common woap makes the hands rough,
the oil soap renders them delightfully smooth,
and in washing elothes, no grease HOAD AR
compete with it.  Yet this superior sOonp can
be had at jc to jec a pound less than the cor-
| responding qualities of grease soap. The fac-
tory is furnished with a large boiler, and BOAp
kettles that are perfect abysses, in which hun-
dreds of gallons of il and ingredients are
boiling st the same time. The factory is well
fitted np with every necesaary implement and
machioe. If all sonps wore made of cotton-
seed oil, that il would be of higher value
than at present, and the ecotton-grower cor-
respondingly benefited. This is what will be
the ultimate resnlt of the effort now making
by dhe only cottonseed  oil #0Ap
maker in the world That it s
o  the interest of every cotton
grower and dealer that the experiment
should be a success, and make the fortune of
the enterprising man who conducts it, is evi-
dent. We regret to learn that such is not
the case.  Every housckeeper in the cotton
belt should use this article, whose success
aids their own welfare, yet it is meglected, as
new improvements o often nre. When iis
merits have placed it higher, where will the
toiling, auxious experimenter be? For want
of adequate encouragement hoﬂ,_whm the
cotton grows, the larger part of what is made
has to be barreled and shipped to New York
and Philadelphia for a market, Wehave found
nothing more interesting in our investigations
thizx month than this experiment, so impor-
tant to the cotton-growing interest, et o
neglected and uneared for by the public that
would profit by its sucoess,

The Chickasaw lron Works is cne of the
Memphis manufactories that shows o visiting |
siranger what can be done in this city when
keen business qualities, united with eXpe-
rience and skill, are at work. On Second
street, fronting Market square, the clang or
wheels, the thud of heary hammers, and the
clash of iron plates and bars, intimates
where, amid the sparks of fires and the rapid
movements of workmen, 8 vast amount of |
most useful work is done. Randle & Liver-
more are the proprietors, and are well en-
tithed to their position, and they employ
more than eighty workmen. Here are filled
country orders of the most diverse kinds:
castings for sewers, for steam machinery, for
railroads and other purposes, age executed in
thebest style. Various kinds of cotton presses
are regularly constructed there, besides the iron

work of many other kinds of machinery,

incloding building work of every descri ption,
shafting, pulleys, ‘bolts, pipe and fittings,
brase goods, steam  gavges, Judson's gover-

Tors,” Cameron’s steam pumps and river

steam pumpw, Wilson'’s lever and valve for
steam or water, all kinds of iron and brass
castings, and every appliarce that the skill
of the foundryman can preduce in brass and
iron. 'The sesson just closed has been one
of umprecedented prosperity. The estab-
lishment is ‘literally overwhelmed with or-
ders from the surromusding towns, and from
citied in the adjoining States. This has
been the best senson for this kind of busi-
ness since 1870; since November last the
Chickafaw Iron Works have averaged cast-
ings of from four to five tons a day.
Memphis Frults and Vegetables.
For several years Memphis has carried on,
during the early summer, a very active busi-
tiess in potatess and other vegetables and
fruitd. Thess were the early productions- of
our pouthern clime, and were sent to the
northern markets where they brought good
prices. The money thus brought into the city,
and to the agriculturists around it, at a time
when the busincss dulloess of summer had
closed many of the usual means of ‘making
money, was most acoeptable.  This searon, we

employed, shaping wood aAnd icun, Jashioning, (2880 10baxe 10 sax, this. vegeiehleand frait |

trade has beon di , and bat little
has been realized from it. After the potatoes
were planted hot weather and drought re-
tafded their growth, while' the sunie wenther
favored and forwarded growth in the
north, eo that after we had been
supplying northern  markats  two. or three
weeks, new potatoes from their own farms be-
&30 o arrive, and the profits of the Memphis
trade wore atoude cit down, and soon alto-
gether anniliflated. ' Tn"fruits even less was
done than in potatoes” The apples that
reached here were rarely free from fault, the
quantity was small, and of peaches the re-
ceipt was lighter still, thongh usual ly of good
quality. The fact is that for these commodi-
ties we have had a “bad year,” such as comes
oceasionally to all neighborhoods producing
similar articles. If the loss of the sesson
should induce potito growers to be mare en-
terprising in the production of early crops,
and to make the fruit raisers more particular
about the quality of the -trees they plant,
about trimming away stirplua wood, and gen-
erally keeping their troes in good, healthy
vonilition, the “bad scason” of 1879-80 will be
on¢ of the “blemings in disguise” heaven
sotelimed grants us
Bry Goods and Shoes.

The dry goods business of Memphis has
grown into an immense trade; there is
nothuig so recherche, nothing that fash-
ion demands in tlie multiplicity of its changes
which vur dry goods stores cannot supply.
With buyers in New York continually seek-
ing for novelties, with connections in Paris
that forward all thas taste, and In mode pro-
duce that is new or excellent, our first-class
dry goods stores are nowhere excelled. In
the wholesale department of the trade §s. en-
gaged some of the shrewdest and best busi-
ness  ftalent of “the city, The whole-
salers do  an immense  business with
the | storekeepers  in . the interior
of a large vireoit of sarrounding
country; penetrating every jtown and village.
The terms which our wholesale houses can
offer dre so favoruble that the business is a
growing one., Here fregment purchases ean
be made, instead of merely twice a vear from
the eastern murkets; the consequence is that
fresh goods of the newest style are always at
command, and on terms that are convenient
and profitable. The merchants in this line
of trade report the business done this simmer
as unnsually good, while the fall prospect
is  excellent,  and an important  in-
crease. in the amount of trade this fall
is confidently expected. The boot and
shoe trade, like the dry goods, is one
of importance, and much resembles it in its
wholesale department. Our wholesale boot
and shoe dealers offer terms whichthe country
buyer finds advantageous when compared
with what goods coat, and the buying of
goods, enet, when going east for them, Our
merchants not only offer favorable terms, but
the biiyer has opportunity more frequently
ta select his goods; and they are received at
his store without the delay of awaiting de-
liveriea from the egst, In this line there has
also been an unusual briskness during the
summes; the “sionths of July and Aungust
have been especially busy, whike the fall
trade promises td' Be extraordinary, These
two lines of trade report that in the course of
the laat busincss year failures were few and
generally unimportant, and lossés have been

small,
Feed, Flonr and Meal.

In consequence of the improvement that
has been adopted among cotton-growers of
raising their own supplies to n considerable
extent, the feed trade of Memphis has de-
ereased in proportion to other lines of busi-
ness.  Corn, oats and hay are largely pro-
duced in the surrounding country, which re-
stricts that portion‘of the country trade here,
while the eity demand from stables, dray-
men and Other resident buyers remaina unai-
fected.  We have, therefore, little 1o say of
feedd miore than that the Batness experienced
is not wholly a loss to the city -trade. The
more the cotton-grower produces hia own
provisions the more he prospers, and the
business of the eity genorally s advantaged
just in proportion to that prospérity. Double
what was speat for corn snd onts and hay
comes for other articles from the prospering
growers who raise these things, and hogs and
cows for themselves.  The flonr trade here is
very large but has offered little for remark,
as the busingse has been steady, with com-
paratively few fluctuntions in prices. Unfor-
tunately we are still without a flouring mill |
of importance here, and such routhern-
grown wheat ne should find a market in
Memphis goes up the river to be ground, and
returna to us ns flonr. The cornmeal trade,
like feed, has fallen off 1o rome extent of
late from the same roason. Many of our
country people now have their corn ground
near home, and  enjoy the luxury of fresh,
new meal. Cornmeal mills in the city are
kept partially idle from the extreme qui-
etude of the cornmeal trade. ,

Grocerics,

The grovery trade of the city is an exten.
#ive ove, involving a ‘large amount of capr
ital. e business done is very great, as the
energy of dealers penetrstes every section
of the country for -a large area around, in-
cluding large portions of Arkansas, Missis
sippi and nortbern Alabama, This summers
business has been the best ever known a
this season of the year. In “the dog days™
when “the dead senson” reduces the clerk o
whistling and whittling as a portion of the
day’s performances, there was constant and
steady toil, and the sidewalks were lumbered !
up with bales, barrels and boxesin front of the
grocery stores.  Not only wenathe orders ex-

tensive, but the amount of cash busines
done was unusual, ae' last senson’s cotton |
left. growers pretty well off. The White |
riverand Fort Smith trade have been very |
good, Arkansas generally doing a more lib- |
eral business than on any former vear. Some |
localities that had been induced to try other
markets, traded in Memphis this year as in
former times. They find, taking all cire
cumstances into consideration, that thev can
do better, and get what they want and get it
maore conveniently and cheaply in Memphis
than from distant citics, Memphis merchants
know just what is wanted, and they deliver |
purchases  without delay, Mississippi has .J
alip done a good trade with us, and West |
Tenpessce and the district along Tennessse
river have been liberal in their patronage,

Up the Misdssippi river also, the trade has |

been good, especially on the Arkansas side a
decided increase has oceurred. The fact is,
althongh a strong contest hns beeni earslisd ot
by business rivals, it is found that, when all
is considered, carrioge, time of delivery,
quality of goods, and so on, that to the coun-
try around us Memphis has inducements no
other city can offer within a distance suited
to buyers’ convenience, » -
Building and Building Associntioms.
The last year, a5 ma§ Ho expeeted, was not

prolific in house building. = Putting down gm

sewers and making repairs and sanitary
changes have occupied most sttention in the
building line. There has been more doing,
however, during the summer; at the corner of
Second and Monroe streets the Porter Block
of -eight stores has been put up, costing $£17 -
000. The stores, though not yet occupied,
are rented. J. Leath’a estate has built four
#slores on Main street, between Gayoso nnd
MCall streete. Both these blocks are sub-
stantial brick structures. At the present
time the building: force in the eity is now
diligently at work erecting the immense
walls of the new cotton storage warehoyses,
epoken of in the article upon “Cotton Pro-
tection.”

loan-mssocintions, that lend sney
mortgage on real estnie, in shch away thara

In this city thére are seven Imild.i_!g and

man who has a lof can baild on it, fhen rec

pay the money in monthly instalments, in
such a proportion that his payments are kit-
tle or oo more than would be his month’s
rent for & rented ‘house. The advantage of

this eystem to persons having little capital,

or living on salary, is evident, -and many
houses will sgom go up in this city on this
excellent plan, which has been so sucecessful
ia Philadelphia and elsewhere, The Mem-
phis associations have now probably mil-
lion dollars out, at 5 per cent,, secured by
real estate. The cpidemics have limited
building since 1877, but this fall operations
will begin that another year of prosperity
and health will extend largely.

Hog Produes and the Sugnr Trade.

The demand for hams, bacon, lard, and, in

the winter. bulk pork, is very large in this| S

market, a very large proportion of the eot-
ton-growers buying instend of feeding and
curing for themselves. Beaides this trade our
merchants do a large wholesale trade, having
a connection with weatern markets that places
them in an advantageous position for it. . An
idea of what Memphis is doing in this busi-
vess will be got from the following exhibit of
the receipts during the vear of one of our
principal provision firms, thatof €. W, Guyer
& Co.:

RECEIPTS FROM XNOVEMBER 1, 187, TO SEP-
TEMBER 1, 18s0, v
Pounids,

Clear-rib Pork............ .. <o 6106 K5
Clear-side Pork e R 0
Shoulders, Pork .... « L114,927
Hams ... ..., e
Breakinst Bacon.,
Baron ?nujlde{:.
Lang Clear Pork. .
Clenr-rib Bacon...
Bacon Belljes ..
Mess Pork, 860 |

Wirrels
Tleree Land, 725 tierees A

Half barrols Lard, 151 half barnols
Eeg, lard, $08Kegs, .. .oou.u. ...
Puil, Lard, 6000 pafls

Tolal Pounds..........cuvcuennervane . 1LATR20

Memsr=. Goyer & Co. alo do a lnrge busi-
nes< in the wholesule sugar trade, a business
carried on to a considerable extent in this
citr. The following statement of the year's
receipts of sugar and molasses from Louisi-
ana, from November 1, 1879, to Septomber 1,
1850, by the aboye firm, is an indieation of
the business done here in sugar: 2140 hogs-
heads sugar, 548 barrels sugar, 7262 barrels
molasses, 450 half barrels molasses,

THE YEAR'S COTTON HISTORY,

Below we give a complete history of the
Memphis cotton market for the past vear,
with such referénces to other home and for.
cign markets as were necessary to explain the
various movements i our own, Every vear
the market of the season offers some pecu-
linrities, the stady of which adds very useful
knowledge to the personal experiences of the
cotton merchant,  As was pointed out in our
annual review ' of the cotion market of 1877,
in regarding the events of a particular year
we must carefully distinguish between events
affecting the market that arise within itaclf
and vut of the nature of its own business, and
those eventa whioﬁ while affecting the mar-
ket, arise outside of it and usnally influence
trade generally. Influences within the ‘mar-
ket are the state, condition and ameunt of the
crop; the relation of supply to démand, and
other internal facts and occurrences, Outside
influences are such as arise from politics, war,
tarifix, condition of tlhe Currency, poverty or
ease among the people, general good or had
state of t?kc!c, unpﬁ( l{o on. Some seasons ure
governed most by circumstances within the
market itself, others by cireumstances exjst-
ing outside of itself and generally affecting
alf kinds of commerce; the cotton senson Just
closed has been principally governed by eir”
cumstances arising within itself, as we shall
notice further on, One of the peculiarities
of the year, outside of the eoiton market,
that must be kept in view i« the general
“spurt” in trade during the winter and spring
of the past season. The revival of trade in
this  country, and the inflow of
gold for wheat, caused a speculative
outburst, which spread o England,
ran up prices, caused much overtrading, then
died away leaving loss and disappointment
behind. Ithad a strong effect upon prices in
the cotton market, raising them while the ex-
citement continu and depressing  them
when it subsided. depressed’ conditiou
of the India markets, from their inercase of
home manufacture, and from the famines of
the preceding year or two, had an unfavor-
able effect on the Manchester trade, which has
noi yet passed away. These were “outside”
influences; looking “inside” one of the most
prominent features is the strange uncertainty
that solong prevailed as 1o the extent of the
cotton crop. Some looked at the loss Texns
endured from drouth, others kept in view the
heavy productof the rich Mississippi hottoma.
Cotton rolled in abundantly, but was not that
owing to the wonderfully favorable vicking
senson?  Thatsuch wis the cnse, und that the
crap wonld be gathered carly, and then re-

and it was favored by the not very discreet
Agricultural bureau estimating the season’s
¥icld at 200,000 bales below thut of the pre-
vious year. Sustained by these considera-
tionw, and by the general “spurt™ in trade,
prives went up until that mic dling would be
15 cents a pound became an article of faith, so
strong that thousands of balex that conld
readily have been sold at the highest prices of
the season, are lying to-day awaiting 2 conts
a pound less than the price they once wonld
have commanded; we could not ce then what
isso plain to-dav. While the happy delusion
of 15 cents a pound in prospect lasted, some
of the largest sales were made ever I’mown
in the Memphis market—7000 and 8000
bales changed hands in a day, on Junuary
Gd  the day's sales amounted to 9000
balce.  Still the receipts went up and the
stocks went far beyond. what Memphis had
ever counted before.  Yet the question about
whether the crop was a large one remained
undecided, and holders were refusing the
more to sell cotton the higher the price be-
came, asking—if this is the fi new what
will it bo when the receipts 1all off snd the
English discover that they will' have a “cot-
ton famine” next October? Curious to tell,
even the buvers were reluctant to believe in
a large crop.  They had mannfactured heavi-
Iy, and Manchester houses had shipped abun-
antly of material made of high-priced cot-
ton—where would they be if the crop proved
large and the price fell? This was one of the
peculiar features of the cotton year. An-
other peouliarity “inside” the eotton market
has been the general desire of the English

| spinners o obtain high-grade cottons-—mid-

dling and above have been in demand the
whole season, although relativels higher than
the grades lower down.  Whatever this may
arise from, it is a festure American Erowers
should encourage by bestowing the wtmost
care to have their colton preserved in the
best possible condition, for the more fantidi-
ous purchasers beoome about quality the less
Surats and other Indian and  Brazilian cot-

| tons will be wanted; except the Egvplian,

only American cottons will come up lo their
mark. It will pay growers to use their best ef-
fortsinthisdirection: relatively higher grades
pay better than low. We now cxme to what
1s the most peculiar poiot of the season, and
one that stretches out to seasons ¥yet to come,
that is, to the fact that cofton in the Liver-

market has had to bear the competi-

j tion of cotton yet growing in the field. Of
| course the growing

o and irs spects
bave always had mwmpmﬂuema l:j:n the

| and afwavs will be, rust and -shedding, which

n—iylﬁ fall off heavily was a common belief, |

i =
actual market; this urth
what was very far from bed
%:r‘:wer will, perhaps, feel e
the change as an injury 4o
really does not affect th
with another. Supposing
the cotton received. np.ta
be sold  before Oetol} :
thinds of the. cottan for. sale
there otherwise womld be: the.other third
has been #0ld and never comes forward to
compete with the earlier arrivals of the new
crop. Thercfore, what wasendured inJ ulyand
August will be compensuted for in November
and December, Hs following from the
Spinner's Journal suggests what is to -be
done: “In the future, more than in the past,
the stock prospective supply and demand,
with very few exceptions, will mm[lzielely
control the price of cotton, and it behooves
every person that is; to any extent, interested
in cotton or cotton goods, to possess them-
selves with the best and most relinble infor-
mation on cotton and cotton goods subjeets
attainable.”. . Intelligence gnd reflection, in
short, must take the place j ce and
routine will surely fail in. Ti:m we per-
ceive the advantage of the cotton exe 3
they collect and inate the very infor-
mation the new condition of things requires,
and it.is with pleasure we refer to our eotton
exchange and to its officers, Superintendent
M. Gates and his industrious assistant,
Henry Hotter, in this connection. Every
cotlon grower that comes to the city will be
welcomed there, and the unrivalsd reports
rrcgmmd by Mr. Gatea throw instructive
ight upon the cotton question and its changes
from day to day. It is tifying (o record
that the quality of the Memphis cotton has
thig year splendidly sustained ite reputation
—quality, color and. fiber were never more
excellent, Memphis bore away the world’s
prize at the grest'exposition, and her cotton
this year was warthy of the city that is the
cotton conqueror of the world.
SEPTEMBER.

As neual, the attention of the cotton llrl‘;ie
at the opening of the season was largely di-
rected ?ou:he condition of the erop. The
August reports had many unpleasant fea-
tures; as the New York Chronicle oheerved,
and jts words hold good at the present time,
“August is always ait unfavorable month as
far as reports go, becanie there always is,

ecare the average observer into a belicf that
the crop is lost or nenrly 80.” There was es-4
pecially alarm about the shedding of Imli-
ripe bolls nod squares. Thia ocenrrenice s
common in vegetable life, the s wons
frait being enst off for the benefit of what re-
manin e crop reports at Memphis were
less favorable on  scecunt of  rust
in  the bottom crp and rotting
in the bottom lands, and quarantine
regulations decreased the mapply of pickers.
Toward the close of the month the deliveries
at New York on contract were unusually
Hrge, which, together with heavy receipts,
caused a sharp decline, middling quoting in
New York, Beptember 26th, 103e, with an ex-
cited specalation in futures.  Liverpool, how-
ever, showed much firmness, The general
state of trade was favoublehto eotton, 'r:lv
sumption of ie payment having revi
publli'l mnﬁdem m'i°g1m an upward turn
to  prives; there was also, unfortunately,
the dizadvantage of the development of a
wild tendency to speenlative purchases in
izon and other prime commodities, especiallly
breadstufls; cotton maoufactured goeds went
to prices that uto:g!dexpurmlicm. In
land there were cl,‘ cnlties owing to a
great strike a cotton spintiers’ operatives.
The prevalence of vellow-fever put an entire
stop to business during this month, and
the records contnin not a sale. The receipts
of the month amounted to 378 hales, against
861 bales the previons September,
OCTOBER.

This month in New York saw mome
trengthening of prices, as cotton advanced
with inereasing activity in ulation, Liy-
erpool was strong, and the “bulls” confident.
The New Yurk Chronitle, analy the cot-
ton reparts received, showed that the Wagh-
ington buréau’s figares indicated a crop of
not less than 4,730,000 bales, nor more than
4,902,000. The cotton exchange reports in-
dicated not less than 4,600,000 bales nor more
than'5014,000. The actual crop was 5,074,-
155 bales. Later on in the month cotton be-
eame excited and buoyant, and on the twen-
ty-third middling quoted in New York 11fc.
Tn Memphis there was a frost, not _a killing
one, on Sunday, October 10th, and another
the succeeding Thursday, neither doing dam-
age. The month closed with reduced stocks,
owing " to free shipments to Liverpool and
a quiet market.  In our own market the first
salea of the season on record appear on the
tixteenth, and a note states  that
from Ovtober 10th to October 27th 1600 bales
were sold, of which ex porters took 1550, and
spinners 50 bales. This wns the resumplion
of ‘business after the rocond vear in succes-
sion of vellow-fever, The Inst week in the
month 3800 bales were sold, there was 11,950
bales in stock, and 357 hnimﬂ chipped, The
receipta of the momh amonmur to 11,594
bales, against 9042 bales the previous Oclo-
ber, and the sales, 4950 bales, against 100 the
previous September and October; middling
closed at 10jc. The staple of the cotton re-
ceived was unusually fine; the quality was
generally excellent in every respect. In
Texas, where drouth had cansed premature
ripening, the staple was short,

NOVEMBER.

This month opened comparatively quiet in
New York, with stronger accounts Liv-
erpool than had been looked for, and less ex-
cessive receipts at the ports. Ellison & Cols
Eum}x-:m annual cotton statement, received
at this time, reported Great Britain suffering
mainly from her old customers, in India
having left her and gone  to manufacturing
for themselves. The home demand, at roin-
ously low prices, was checked by poverty:
prosperity bhad revived, however, forced
economy having taught how to produce
goods cheaper than ever before. A still freer
trade with foreign nations was looked to as
the means of extending exports. The second
week of the month was a very buoyant one
in New York, with increasing demands from
home B}linm'r.-a, and  miiddlings advanced to
12}e. The sale of futures was unexampled
in excitement and activity; over 200,000
bales a day were sold, and on the tenth and
twelfth aver 250,000 a day, the largest sales
recorded. On the succeeding week reduced
stocks quicted the market, and there was
=now and bad weather in the northern part
of the cotton belt, Liverpool waa lower,
owing to declines in railway securities, On
the twenty-seventh middling cotton quoted
123c¢in New York. In our own market
during this month the demand was good,
und often active, sales monnting up to 12,000,
16,000 and 22,000 a week, while middling
advanced from 10dto 11§c. - All grades were
in request by the middle of the month, and
factors were hard pressed to fill their tables
as fast as they were emptied. The notion
was prevalent that the crop would fall below
the world's wante. The burenn at this time
put the crop at 4,800,000; a correspondent of
the Bulletin at 5,200,000; it really turned out
to be 5075155, This low estimate of the
bureau, the expectation that the erop would

the - market |

000 as n%nﬂmnm; the latter figure
wae far beyond the 5074,000 that were the
real Manchester advices announced
that the New York advances were reached
there slowly and with difficalty. On the
twentieth, Mr. Hotter, of the eatton exch
gave the following statement of the
sales at Memphis for the three seasons up to

0| ot g.ﬂ ohe
wss B8 5,025
<soe o ne 1160,200(155,200{118,575
Besides the larger sales, it is remarkable
how much less the exporters were buying
than on the two preceding seasons—a signifi-
cant circumstance. As the middle o the
month approached, prices fell off, but stif-
fened jo woward the end of it Holde
were very confident, but uncertainty
as fo  the amount of the crop
troubled buyers, who were disposed 1o
stand by and waich receipts. The agricul-
taral burean re told one story - and re-
ceipts another; latter's November report
gave the crop 200,000 bales less than .the
wreceding season on account of “the drouth in
}l'exn having reduced the vield there thirty-
five per cent., to which must be added a de-
cline more or less in the south Atlantic States,
while in those bordering on the Mississippi
river there isa considerable increase.” The
real resulis came out 5,074,155 bales against
4,773,865 the senson before, nhwi:i the bu-
reau to be in error 500,290 bales, ich was
bad for the burean and for many who were
misled by it. Uncertainty in our market
was great, buyvers hesitated to operate, sellers
were relictant to accept present prices, in fact
spinners were more ready to take than factors
to sell. The New York Bulletin said: “Never
before was there such great difference of opin-
ion." Receipts of the month 101,204 bales
against. 100,815 - the . previous De-
cember; -sales 54,850  bale oagainst
99,450, Price of middling at the open-
ing of the month 1lic, at the close 1ljc;
lowest 11de, highest 12],; the previous De-
cember ppened at 84c for middling, closed at
8je.  Largestsale, fourth, 8300 bales, and first
week, 23,100, :
JANUARY.

At the opening of . this month the ArpEaL
reported ; ‘q“he cotton of the Mississippi val-
ley this scason proves to be decidedly better
than any other portions of the crop. Among
the whole the cotton reaching this market is
more estecmed than that of other localities
from its excellent staple, from the splendid
condition in which it comes to market, and
its general superiority. Rarely has a vear
ocourred in which our cotton has stood as
high ns now.” The excellent guality of the
cotton caused a strong demand for it the
English spinners running on upper grade
the whole season through, even at the
latter end of it, when low grades were to be
had at a relatively lower price. After the
middle of the month the tone became quiet
and prices easy, but in the last week the de-
mnnsr was heavy, prices improved, nnd, on
three days, sales were made of 000, H400
and 7000 bales, the week’s sale being 25,000
bales. On the third, however, 9000 bales
were sold in one day, At the end of the
month our stockof cotton was heavy, 122500
bales, which a week after, February 5th,
was 124,554 bales, the largest stock of the
entire senson. On the ninth, the Memphis
statement was as follows:

| 1280, | 1870,

enneas (BGS BOS 2 011 N 448
Shipments... - [151, 7RO 149, G54 200, 424
Total sales - - 167,575/ 08, 250 113,050
" Notwithstanding our Inrge stock, however,
and the excess of receipts everywhere, our
holders were very mﬁn{‘mt and reluctant to
sell, when prices grew firmer as the month
approached its termination. The outlook
both here and in Europe was encouraging.
Spinners were satisfied with the rates: their
ﬁ:‘:‘ wold st full prices, such as had not
obtained for two or three vears, while
the Manchester market wasin a favorable
position. Watts & Co.’s Liverpool cotton
report showed that, although they had re-
cerved there an increase in American and
Egyptian cotton of 885,000 bales, yet Ameri-
can cotton wax 14d. a pound more than one
véar before. The fuct wase we were in the
midst of that “trade spurt” whose brief pros-
perity proved 20 severe a check to the steady
revival of business. Receipis of the month
at Memphis were 69,446 bnfes, agninst 45,173
the” previous January; sales, 74,650 hales,
against 75,%00. Prices of middling at the
opening of the month, 1lie; at the close,
124c; the previous Janunary opened at fic.
and closed at Se. 1 t sale, third, 9000
bales; fourth week, m bales.
FEBRUARY.

This month came in with eotton buorant
and advancing, and buyers often more will-
ing to buy than factors to sell. Gradually
a #ly and mischievous demon gnl amon[g the
cotton samples, and did untold mischief. His
name was “middling 15c a pound,” for such
was the price confidently louﬁ:d for by cotton
holders, spite of the heavy receipts and accu-
mulating stocke. Under ‘this influence and
the policy it inspired, cotton went relatively
nearer to other markets than is usual in
Memphis. When New York was quoting
13¢c, New Orleans 12jc, and Liverpool 7id,
Memphis quoted 12§c, the highest price of
the season, although a month lnter New
York guoted 13}c for eight days. “Sales re-
ﬁlricleg by holders asking higher” we find
written among our notes describing the tone
ol the market early in this month. Liver-
pool papers gave 5,500,000 as the prevailing
estimate there of the crop, while the econ-
sumption, said the some authority, “is
perhaps  unprecedently large” In Man-
chester business was active, but mann-
facturers of cloth complained of making very
low profits. Advancing prices in  our
markets, with advancing receipts and incregs-
ing stogks, puzzled some of the most experi-
enced statisticians, whose mistrust, however,
proved to have a basis; the New York Rulle-
tin said: “It appears useless to attem pt ex-

laining matters, as the entire trade 1s evi-

ently in as great a state offfperplexity as
ever, and do not pretend to account for the
freaks of the market or the dircet cause lead-
ing thereto.” Toward the end of the'month
there began to be mutterings of “too mock
cotton,” and Liverpool showed more firmness
than New York, but the immense demand for
cotton that was confidently relied upon «till

cept holders strong.  In New Orleans there
was the same confidence; the Picayune, of
the twenty-cighth, said: “Factors stubbornly |
resist the efforts to put down priocs.”  Re- |
ceipts for the month, 53,201 balcs; against
57,645 bales the previous February. Sales,
60,2'.'] bllt“!: against i‘)ﬁ,?a"' |IH1I_‘:-g ]A}“'cﬁt
price during the month, 12§c: highest, 123¢.

8T8,

be too small for the world's demand, and the
eagerness of spinners to replenish their stocks
befare prices went higher, all made eotton |
active and strong.  Reccipts of the month, |
118,936 bales, against 94,118 the previous
Nuvember; sales, 67,025 agninsi 60,550 hales. |
Prices of middling at the opening of I\'f}-'[
vember, 104c; at the close, 11§e: lowest, 101: |
highest, 11¢c:  On the twentv-ifih the sa i
amounted to 6800 bales: the two following
days to 5200 and 5700 bales, In the previ- |
ous November the month opened at 9¢ and |
closed at 8jc. Largest sale, twenty-fifth, |
6800 bales, and fourth week 22,000 bales,
DECEMBER.

So great had been the husiness toward the
close of September, during the last week of
which the mm-iintn amounted to 52900 hales,
that the Louisville railroad and some of the
presses were choked up with cotton and had
to stop receiving, The Charleston rond was
compelled to refuse also at the opening of
this month, when prices advancing rapidly

crented such eagerness to buy that on the

“Ju.-rl.i!‘? rrin.-. i2je; closing, 124c; the pre- |
vious February opened at 9¢, closed at e
Largest sale, sixth, 4300; second week, 19,-
000,

MARCH.

Up to this time the spinners had been the |
principal buyers in our market; usually the
exporters lead at the beginning of the sea-
#on; this month the exporters were the prin-
cipal busers, The month opened dull, but
gradually the price crept up; especially a
strong demand, which never ceased the whioe
season through, set in for good grades es-
pecially above middling; later, low middling
and upward. Thesecond week saw a rise to 128¢
and a day's sale of 5800 bales. Toward the
close Jower grades went down relatively in |
price and the market became heavy and |
drooping. On the thirtieth New York de-
clined }v, New Orleans i, and Liverpool
1-16d, bat our factors steadily refused con-
cessions, with “15¢ for middling” shead. JA
good part of this month was stormy, with
heavy rains, and there were complaints about
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Frenech Millinery
REDUCTION! ~ ABATEMENT !

‘\ TE HAVE MARKED DOWN THE SPRING

{ and SUMMER GOODS.  As the season “nd-

vanves we will give bargains (o onr castomers.
BE"New goods received dally."em

- EXCURSION.

LOOK AT THIS!

MOSTATTRACTIVETRIPof ALL

A STRICTLY FIRST-CLASS

EXCURSION
To ST. LOUIS,

On TUESDAY, SEPT. 7, 1880.

Tickets goods toretam at
trins for twenty days,

easure, on regular
re for Ei:e Round
Trip 1o L. Louis and return:
From M'Comb City, and between Grenada
and M'Comb, 811 50
From Grenada, and between Grand June-
tion and Grenada, 10 50
From Grand Junction, and between Jack-
Fon, Tenn:| and Grund Junetion, - -
From Jackson, Teun,, and between Milan
and Jackson, s 530
From Milan, and bet. Fulton and Milan, - 7 50
Fron Fulton, and bet. Cairoand Fulton, - @ 50
Children under 12 vesrs, half price; under 4
years, free.  Further particulam soon.
U, L. COLLINS,

General Hmr Excursion.
e ———————

LIVER INVIGORATOR.

Dr SANFORD’S

VER

4
INVICORATO
Oniy Vegetatle Compound that
acts directly upon the Liver, and
cures Liver Complaints, Jaun-
dice, Bilicusness, f(ala.ria, Cos-
tiveness, Headache. Itassistsdi-

{Sg.:d. A Book sent free. Dr.
Sanrurn, 162 Broadway, N. Y.

FOR $3Y. *¥ ALL DRUGGINTS -

DRY GOODS.

in St.

.

9-261 Ma

b

2
[BEST GOODS FOR THE LEAST MONEY

COTTON FACTORS

ILEUBRIE BROS.
Dry Goods Palace,

T owmnes
J. 1. MURPHY. | B. ¥. MURFruY. ¥
Murphy & Murphy,
NO. 6 MADISON ST.,

(Adjoining Cotipn Exchange),
MEMPHIS - - - . . TENN,
Ginhouses

Only First-Class Companies.

: and (‘:mnt:z Stores Smlllm

MAY B= FOUXD ON

Pmn FILE AT GEO. P,

ROWELL & co's

Newapaper Ad (10 SPrUOR
& WHERE

FTERTISING CONTRACTS

[CONTINUED OX SECOND PAGE.]

#AY bo wade or I in

| PAID UP CAPITAL, : : : :

F. LAVIGNE, 250 MAIN STREET

'AND ALL GOODS PERTAINING TO THIS LIXE
ALL KINDS oOF REFPAIRING DONE WITH NEATNESS AND ..“.
GENERAL-AGENTS POR THE

PLANTERS INS. COMPANY OF MEMPHIS.

Insures Against Fire, Marine and Inland Risks, at Moderate Rates.

.

$150,000.
G. nl m‘, m-

W. B.GALBREATIR

D, T. PORTER, Pres’t. JNO. OVERTON, J. r., V. Pres’t,
: ' ' DIRECTORS:
e VRO Jr., %-i-"%ﬁlzxﬂ, s h RAMBAUT, XN SLEDGE,  A.B. TREADWELL. « -

RAINE, the tary, is for the North of
MR RAINE, Secrotary, mm‘.uc:m mamm-o"w.

Office _in__Company's Building, No. 41 Madison Street
IL.ouis L.ange,

355 Main Henyﬂl. T
Wholesale CO Co ! “!.
Er-Te Coumtry g for Cash--Our stock thisseasom

rigest best neso ever shown % Navel in -
la.nd m‘ﬂ": gl‘ to lﬁdmt'm?ﬁgﬂm fnzté:?-gm AT M'IEF “. Bm

Full Hnes of
ABDOMINAL SUPPORTERS AN RSET MATERIA
Southern H Corset Man

W.A.GAGE & BRO.

. COTTON FACTORS,

300 FRONTST., =~ - - MEMPHIS, TENN.

D.C.Trader & Co
Gotton Factors,

Neo. 13 UNION STREET (LEE BLOCK), MEMPHIS, TENNESSEF,

’ ¥ ORPERS BY TELEGRAPH OR LETTER PROMPTLY FILLED,"S&

J. W. FULMER,

o

TENNESSEE

Station,

ROBERTSON COUNTY, - -

At Greembrier

Distilleryand Warehouse

. S.FRIEDMAN. J. FRIEDMAN. X. FRIEDMAN. L K, SN0

FRIEDMAN BROS.

MANUFACTURERS AND JOBBERS OF

Boots, Shoes & Brogans

97 Summer street, : : : : : Boston.
417 Washington avenue, : St. Louis.
295 Main street, : : Memphis, Tenn.
Our Fall and Winter Stock is Now Complete

SrHEEP A FULL LINE OF (USTOM-MADE WORN.wu

G. T. BARSETT.

Moore. Bassett & Co

DOURS, SASH AND MOLDINGS,

LINDS, LUMBER, LATH AND NHINGLES,

NOS. 351, 353, 359 AND 385 SECOND STREET, MEMP TENN.

len & rrgtqﬁn

el
)
2

CHNee
pl
usting.

. 1-3 Steel. Sim

Fastening known, Self-adj

AND WHOLESALE GROCERS,
os. 278 and 250 Front street, 3 3 Memphis, Tenn

BEST TIE MAD

.

i
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'S LAKE, Msuramw. "D. W. LAkE, New Yonk.

L. S. LAKE & BRO.
COTTON FACTORS

—AND—

COMMISSION MERCHANTS,

NO. 268 FRONT ST., Up-Stairs, MEMPHIS, TENN.

Liberal Adances Made on Cotton Consignments. Orders for Plantation Supplies and
% Genenl.;mhud!s:nﬂ:d at Lowest Net Cash Prices,

N ——



