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FINANCIAL AND COMMERCIAL SITUATION AT HOME AND ABRO

AD—MARKET REPORTS

yAY PERMIT BOND

sprovement has baen noted
the last fery days In the Philadelphin
r:‘”d.; markata that the specinl com-
toe reprapenting bond houses denaling
milated gecuritien has nrranged for a
o tomortow with the specinl eom-
ftten of the stook Txchangs, dedling In
5 o4 stocks and bonds, at which will ba
(seusned the matter of sending oul snles-
s to solicit business under certaln re-

Thers hap been puch an active demnnd

0 pueh I

ties, sspecially from Individuwl
tors, that the committee on unlisted
anatara facls the time in now opportuns
it & more general trading market.

t1s of the opinion that the situation
gld be materially strengthened ware
' {nvestora Invited to come Into the
ot In & larger WAy, and ta AugRen-

o 1o the Htook Exchange wiil be that
1 salsamen be allowed Lo canvase for
pusiness, but only shall they put
aalea of securitien In which thair
toular housas ars dirsetly intercsted.
The ldon is not to permit mere trading
ponds, but to encouriage direat inveat-
, for eash onl.'rr. 0o t:n.t thers :lxgl:t
ded relief to the money strin-
;.?n:g.;h the lauidation of bank
ams by the brokers digposing of the
arities. ‘This new business would, of

a lead 1o an influx of nTw (‘np]ltu:,
nks are just now in need of,
d:,(tqﬁmb:umo time it would permit
rokers to pay off some of their heavy

.t {8 the understanding that such sales,
permitted, will be subjected. as Lo
s, to the serutiny of the spacial com-
gittes, and no transfers are to bhe made
without the commitiee’s satnction, Should
Ithe Stock Exchange committee ugree to
v propoaition, It lr  expected simiinr
g will be lnld down for the govern-
ment of silex in liated securities.
1t 8 n decided tribute to the con-
rvatimm  of American Investors that
pore has been lacking recently that talk
of the existenco of near-panic conditionns
In the financial markets which was up-
parant almost everywhere just after the
pawa had been tashed that the stock ex-
changes were about to dincontinue busl-
pas, The public gencrally has come to
aalize that the country’s eredit s safe
jn the hands of thuse who dominate lis
finances and 1t s disposed to take a
almer and more hopeful feeling vl the
ral sitnation.
Contrakt the feeling toduy with that of
fhree or six monthe aga in refercice 10
the need at all of the New York or uther
exchangen There were those who,
for years, had made It u conslstent hubit
fo try and bLatter down every mRrgument
fn favor of exchange trading and who
were loud In thelr demands that the ex-
changes be abolished hecunuse of their mo-
etlled “high-handed methods” and thelr
pbsolute unnecessity, These saume calam-
Mty howlers are today loudest In their ap-
for an early reopening, so that tho
tznporary (ull in all lines of business, due
o the war situation, ey be superseded
br that enormous trade development
which every one expects will follow the
restoration of pence in Kurape,
Itls to thelr credit that these samo in-
terests are now woitng out of thelr wuy
o help In every way possible to spread
the doctrine of confidence—that particular
attribute which, mors than anything elag,
1 90 badly needed at thia time to give
wrongth to tliose at tha fNnancial helm
%ho are perslatent in their endeavors tn
o ahape the sltuntion as to heat con-
perve the interests of the entire country
London has appreciated the necessity
for this restoration of confidence by en-
couraging forelgn Invastment in American
scurities of high grade. Neaw York, re-
fectlng the forefgn mentiment, Is maine
Wining an equal amotnt of atable con-
mervatiom, and Phlindelphla Hkowlse, as
well gs the ather blg financial centres
of the country, ia dolng ita share to
Mrengthan every weall apot that 1s to be
found.
Thera Is & brighter fesling evervwihers,
Investors, confident that the situntion, for
whith there naver was n parallel, in
dlawly but surely adjusting  itself  to
normal proportions, ars coming into the
Market agaln, wnd both the llsted and
ualisted stocks wnd honds are display-
Ing an active Intarest which I8 in evary
iy gratifying to  bankers genarnlly,
Thers 6 o general willingnes to do busl-
M, and the expeotation In that it will
b only & short whila hefore thers shall
me & rendjustment that will work out
for the benesfit of all voneerned,
I'i'n what axtent conditlons Internntion-
Aly have Improved s reflectsd in  the
Mtitude now ussumed by many leading
bankers who do not wes the neosaxity for
!.he ereation of the FI060,000.0 in  gold
".‘IM' A2 wan recommended, to reliove the
foreign cxchange situntion. It was thin
ulhlbuj position on the part of the
b bkers that prompted the Iteserve Honrd
A Announce that, in slow uf the state-
:::ir thnt Nvu‘ York city hud complated
hwl.nieumrllq_nr her maturing oblign-
1014 and for providing for the necesnars
remittances to Hurape, it felt that in

MEDL not b niecossary 1o create the g
fiad at 8y 3 “l he gold

FINANCIAL NOTES
c'-“"!l\lllll Nutional Bank, of this city,
;h:n: t,r the few such Institutions In
e adelphin which has not tuken outl any
"Y-::'HI""-’.\ Curreney or Ulearing Housse
pida :‘l!r'-- Lnly once In the bank's his-
|";,.mn Hl-was 1t necesanry Lo L L
. ng Houme cortificates. Its cash and
WATYS AL the close of business Beptan-
bar 12 toraled SLO0MA ' Hown

B w iar} [ &
u“"ilﬂllllmn k& v, 8 presidepnt of

"I'Tn:?l ETO8s income of the American
l.l 'ﬂl.HTwl'I fofinkng Campany for the
% monthe snds U June 30, 1814, wis 88752

M compared with H
Mriod of tha 'llro1j|::¥hr"'.¢-‘1:ll
I!:l‘;::ll‘“'-l ot  administration EXDOrEes,
ey of ;Il"jd Ii’-_r.v!'.-rrul dividends, a bal
Ilhi o ‘;. Mowas left or mpared wita
Sroed ‘-n 1813 “qual (o 38 per
ar s N RO 0 commmn stock
‘Nl‘dl‘l‘.”.“ 431 par cent. in the
“W‘ll“fr:ﬂr.;" r-riu.. previous year. Thas
- ] x ontl L5 U
ainat g1 Mo :n i';lli_‘: ths was §04 @2
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corre

Washington that
—e ere has bean Insued §255, 00, (00
ety turrenoy.
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Bisg g Now York has been
Findlay, 0., b 3 3
w bY the i
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The N i

LT rq." .‘_-')"‘ Bublreasury galned
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] h"-"ﬂ-'ilrm
* Barvice ('
s Jorgq,

of the Pennayivanla Pub.
Nmmisglon s questioned b
Centrai in

With i statement Nied
a n”" Lody a8 Lo whether the com- |
'hl“a.:' an compel the rallroad to per-

h i
*F roads te upite Wwith it im bulld-
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W Yilon slatlion st Scranton, Pa
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fOUSES TO SOLICIT |
[ARGER BUSINESS

inancial Situation So Much |
lmprovecl That Exchangell
Will Be Asked to Allow[
Salesmen to Go On Street. |

Street

will be presented
linlshed at a meoting here today.

has placed four men In
mnke a phyaleal valuation of the prop-
erty of the Cloveland Telephone Com-
piny
untton job undertaken by the commisaion
sinee the public utilities law was amended;
by the
thority to do this work. About $50,000 waas
approprinted,

pany, regulur
tembar KO ta stock of record Baplember 1

e

dand of T per
payuble Esplember 30 (o m
teinbor 249
far this Ywar,

Exchunige.

to S50 In
wliwaer

TRUST COMPANY RETURNS

Mnde OGood Bhowing Despite the
Market Btringency.

Consldaring tha sondition of tha manay
market and Business genarally the Phile-

delphin tritst and saving fund compinies
mads a good showling In thelr report to
the Commiasloner of Banking for ths oall
of condition as of August 27, 1914,

An accurate compariaon with a year aAgo

canont be made, baoauss the eall for the
Rpproximate year was made In Novem-
ber lant year, and there were only 1wo
vills comparsd with three thus far this
yenr,
will be lsnued before the end of the year,
probably In Movember,

It in the bellef that another call

The Commercinl List and Price Cur-

rent, In e regular tabulation of the re
turns made, mives the followinhg totals
for the principal
| 740,048 murplus and undivided profits, 389,
102,385 ; deponita, §412,000,421; and loana and
Investments,

Itemn:  Capltal, 344,

BAET, 434, 260,

UTILITY MANAGERS

WILL GET CLOSER
10 GENERAL PUBLIC

Railway Men of
Country to Adopt a New

Platform of Principles.
Drastic Laws the Cause.

Recognizing the Importance of eatablish-

Ing cordial relationa with the publie, the
Amirlean Electrie Rallway
al |te apnual econventlon, to be held in
Atlantle City, October 12 to 18, will formu-
Inta n declaration of principles embracing
what It bolleves to be a statement of what
these relatlons should be.
representing the strongest
olectrie rallway fleld In this country has
bren at work whipping the formal dec-
laration Into shape, and the report which
to the gathering was

Angoclation,

A committes
men In the

Public relationn in the moat Important

tople In the minds of publle utllity cor-
poration manageras and operators
cently throughout the ecountry thers have
beon put into effect drastlo measures gov-
erning the Anancing
utliities,
and It in the balief of the association that
there
the general public Information as to what
the readjustments are and what will ba |
thelr effect, especlally upon that part of
the publle which has money Invested In
the securities of publle service corpora-
tione,

Re-

and  operation of

enpecinlly the street rallwayes,

should be properly presented to

The association represents  virtually

every Important electrie railway on the
Narth
inrge pumber in South America,
fendtines of
sand railway men |8 expected at Atlantie
ity and In spite of the deprossed busl-
Nyees
railway
cover tore than 70,000 square feet of Moor |
SpACe.
ent orgnnization
covering the
clalma and transportation departments of
rallwiys, so that during the five days of
the mesting there will be five conventions
In continious sesslon and more
conmmittecs will report,

Continent and o very
An at-
betwaen four and five thou-

Ameriean

eloctrle
will

conditions the exhibit of
applances and apparatus

The nssocintlon conslsts of a par-

and four allled bodica
anginecring, accounting,

than 70

With a eapltal stock amounting te $1,-

161,500, a corporation is being formed to
provide most of the electrical servies for
York, P'a., and n eonslderabls portion of
York County,
s the Edison Light and Power Company,
will Inelude the Edinon Light and Power
Company. the Merchanta' Eleectrie Light,
Heat
Windsor
Power Company; the Spring Grove Light,
Heut nntl Power Company: the Jackson
Township Light,
pany,
Light, Hant and Power Company.

The now company, known

Lower
and

and Power Company: the
Townahip Light, Heat

Heat and Power Com-

and  the Heldelbarg Township

Atlantic City reslients have propoasd

the construction of n high-spead electrie
rallway
#lde Thoroughfare from Lougport through
Margatn and Ventnor
Chelsen wnd thenea to & junction with the
muein line of the Pennaylvania Rallroad
on the meadowas.
they
Rallrond 1t
motive power and rolllng stock of the
Yeat Jersey and Seashore Rallroad could
be applied to the Langport extension.

mlong the weatarn edge of In-

Halghts to lower

In a proposition which
submit te the FPsnnaylvania
will ba polnted out that the

will

Hesidonts of Riverside, Riverview and

Muhlenbarg Park. N, J., are Interested in
& plan to provide electrio rallway service
hetween Riversida and Tuckerton,

The ©Ohlo Public Utilities Commiasion
Cleveland to

This s the Nrst blg phvaleal val-

legielature In 1813, giving au-

DIVIDENDS DECLARED

New Engiand Telephone pnd Telegraph Com.
quarterly §1.75, payable Hep-

Pubile Serviea Corporation of New Jersay,
gular quarterly of 14, per cent., Payabls
ptember §0 to stock of record Seplembar 24,

[ eently, "is at a standstill becpuse of the

FOREIGN TRADE SMALLER

Both Imports and Exports Fell Off in
August,

WABHINGTON, Bept. 18 —Importa Into
tha United Btates In August wera lower
than any month since Novembar, 1011, ao-
cording to a statamant issued by tha De-
partment of Commarces today. Exports
retched the lowest polnt alnce August 1,
190, Importe of merchAndise wars $199.-

0049, compared with $12768160 In Au-
gust, 1013, For the sight months endnd
with Aungost, 1914, Imports amaounted to
$1.060 MBLEM, ngalnet $LIMM0ZR  for A
similar peariod In the preceding year.

August axports amounted to $110,307 545,
comparad with SIKT.0080,(% in August, 1513,
while for the elght months ended August,
1614, exporis amountad to §1,311,210,707,
compared with §1,515,182,157 for a similar
perlod in 1913,

LOCAL CONTRAGTORS
EXTEND OPERATIONS
T0 DISTANT STATES

In Last Ten Years Philadel-
phia Builders Have Be-
come Strong Competitors in
Open Market

Never bhefore In the history of hullding

WAR OPENS GREAT
POSSIBILITIES FOR
FIRE INSURANCE

American Companies Look
for Big Business Because of
Stringency Abroad—Gov-
emment Places $3,225,000
War Risk Policies.

The Insurance business haws been ad-
versely affected by the European war, but
probably not to such an extant as other
lnes, Insurance men say that although
they nolice some falling off, partleularly
in fire Insurance, It has not baen on any
large senle. Then, tos, they declars, the
war has opened up greater possibilitien
for the American Insurancs man, heentins
customera have avidenced a disposition to
discriminata against forelgn companies
particuiarly thome of France and Ger.
many, on the ground that their pollcles
with them would not be as safe as with
an Amerlean eompany, for ths reason
that all of the moneay the foreign compan-
fen have I» neoded now at hame.

Insurance men explnin that this should
not be the case, an, under the laws, for-
elgn compunlen dolng business in this

country are compelled to keep n certaln ha!h the 1"'"I"M"hhm"ﬂm;r”lt?,r :n::
M n n rompetitor In L] b
nurplus In the United Btates to mest thelr “;’:l.k“ "T’:r:":““., “’;,, 1t Wil Rimost ;‘"“,

obligationas hers, and that anyons wiah-
Ing to patronize a forelgn company should
not hesitate In dolng #o for thia reason,
But then, all in all, there seems to be o
disposition to favor Amerlcan companies
when any business s 1o be done.

The falling off in the fire !nsurance
business, It s pointed out, is due primar-
Iy to the fact that the war has cut down
exparts and imports to & minlmum, and
consequently tliere in no neesd for large
Insurance of warehouses where goods are
kept pending shipment. This falling off
has been In part compensated by war risk

performing & miracle to olitaln work of
any sie more than o fow miles out of
town, and Philadelphin contractors re-
garded It me n waste of time and money
to submit bids on distant work, Today
the Philadelphla firmas will not only estl-
mnate on work anywhere In the United
Htates, but have succeeded In running
many out-of-town contracts. Not only oe-
caslonally but almost any day In the
wurk on the estimuting hoards In  the
Inrger ofMeoen will be found meny large
out-of-town jobs. Thisn change of af-
frirs is principally due to the following

rearonn;
Insurance, which has thus far balanced Firat. The local econtractor, like the
the scales, but for how long Instirance Philndeiphia Iawyer, has goined o Turs
men will not offer a prediction. reaching  reputation for skill and ef-
The marine business on coastwize ship- | clency.
ping and to ports in Bouth Americn la Secand. The campletness of the organ-

running along shout the samea, aa n the
business to England, although a slight
Mmiling off in the latter has bean noted,

'The insurance business In Europe,'” said |
an Insurance man today who returned re-

lzation of most of our Iarge contraoting
firms enablen them 1o carry on the con-
structlon of o bullding 109 milos trom
Phllndelphin with the same colerity and
exAciness ns though it wus n stone throw
from thelr ofMes door
An an (llustration of the magnitude of
this out-of-town business, it was learned
after a vislt to only three of the lending
| contractors, Cramp & o, Irwin & Lelgh-
|ton, and J. E. & A. L, Pennock, that
—— | thelr conibined wark for the year amount-
From Washington came the announce- | ed to more than 310,000,000, and was being

war.'
Taking this into

consideration, then,
thare are great posalbillties for the |
American Insurance man, both at home
and abroad,

of rebating wil]

J. Orandfield.

American Winfdow Glaas
aenL,  on

Cympany, s divl-
prafarred stovk,
K of reopd Hep-
This makes 3T per cent. pald thia

Crown Raserva Minlng Company
2 per cent Payahle
of racard Heplember 80

fagular
u.-mt\,‘, n

Springfeid Tire Company, regular
quartesly 1l per ceul. on fArst preferred
and 1% per eeni nn socond preferrod
Cherks 9 Le malled todsy, |

BERLIN BOURSE
Ward wan recaived hers today fmm:
Berlin announcing that ssttlements on

the Hourse had been postponsd from the
last of Saptamber 1o the end of Octoher
Linterest on
| 4% per cent

commitments waa

FOREIGN EXCHANGE

NEW YORK, HBept. 1§-Forelgn ex-

chunge waa Aull and sasier today, with
demand
§198%

quoled &t MW and cables af

Thera ware no guotations In Continental

JERSEY CENTHAL.
14,  Devreass

July opar, vev- (ke . O ML EET 144 dai
Uperating lnratup Tl K03 104 way
IRORGIA BOUTHERN AND FLORIDA
Firet wWeol iiq.tlmr.n ?h,-, Bt T

July ), 501 e )
Prom BALTIMORE AND OHIO L4
incoine . A . Ti0 581 849

HE TevElidE 40 88 JATA 2

BAR SBILVER
Har sitver in London loday was up 6-16
New Yurk commercisl bar
Iy conls

Jumpesl %o Lo

OIL

PRICES CUT AGAIN
The [nrpeyial w

T Ta gt “ua reiliaiced

Quotations for Cereals and Provisions | wpole fair.

Axed Bt ' giain and provisions todsy wers

ment tarday that the Treasursr of War | constructed In such distant plaoes as
Pisk Insuranco has already lssued wnr | Oklahoma, Charlestown, W, Va.: Linyton,
Inaurance on ‘elevan  vessels, elght of | O.; New Haven, Allegheny City: Harrls-

which ply betwean this country and South | burg, Pa.; Atlanta. Ga.; Montreal, Can-
Amarica ‘and three cngnged In Europsan | ada; Cincinnatl, O.; Indlanapolis, Ind.:
trade.  The total f{nsurance earried on | Ann Harber, Mlch.; Detrolt, Mich.: New

theds vessela is sald to be about 3,225,000,

The burenu also has pending war Insur-
ance anplleations amounting to  $3,000,000
to be carried by a flest of elght vesscls
engaged In the Buropean trade.

-

SEE NO RELIEF IN FINES

Grain Brokers Think Rebating Will
Continue Under Present System,

The Impositlon of fines on ofMcials of
the Ponnsvivania Rallroad and Keystons
Wareshouse and Elevator Company by
the United States Court on the ehargs
not changa conditions,
In the opinlon of graln brokera expressed
today, Tt will not aesist the graln men,
they declared, as long as the elavator
company was operated hy Harvay C,
Miller, one of the moen who was fined.

To remedy econditions It was suggested
that the Pennsylvanta Rallroad take over
tha elevators and opsrate them under
thas Girard Point Siorage Company, as it
now does with the Girard Point and
Washington aventte elevators,

“What wa want now,'' ons prominent
hroker mald, 'is & guarantes that all |
Krain brokers will have an saqual oppor-
tunity to make use of the slevators and
favoritiam will not be shown to any one
firm. If the Pennaylvania Rallroad
would take over tha elevators I feel wa
could gel A anuare deal, but 1 doubt if It
will do mo,"

York City; Newnrk, N. J.: Buffalo, N. Y.,
and many other large cities throughout
the United States

The above firms by no means have a
monapoly of thias distant work, Many
of the Government postoMees throughout
tha oountry are being dona by our local
contractors, and the satisfaction they nre
giving In tha fine claws of bullding con-
atruction eannot help but stamp the Phil-
ndélphia contrnctors as leaders in the
building waorld.

WHEAT STRONGER AS
MARKET HEARS LESS
OF EUROPEAN PEACE

lers at Liverpool, Where
Prices Are Better—Cen-
eral Buying in Chicago Pit.

CHICAGO, Sept. 18.—Thore wns re-
newad confidence In the buyving side In
the wheat market today. Prices opened
firm, with December up 1% cents, at §1.09,
and May up I3 cents, at %117, Weak
longa ware ellminntod on the recent set-
bacita and the market was belleved (o
be on & far better hasis than it was
seven daym ago, when prices were 21%

PORT OF PHILADELPHIA

STEAMSHIPA ARRIVING TODAY
Pm iNer.), fapa Fralon vin New York,
hallast, W, J. firandfald,
Vitollm (Nor), Alamford. Conn,, bailsat, W.

Steamships to Arrive

. From. centa above yestarday's low point. Them

West Foint + Landon, wWas a large export trade on the recunt
Curthaginian : E-?I::iinnnw setbacks

Stampalla Genos A heavy demand for wheat from mill-

Tuldardyk .. totlerdam .. era wan reported at Liverpool, serving

M. Mariner . -« Manchester , ., « | to reduce BHritleh stocks and relleving

Steamships to Leave | the congeation in the United Kingdom

Thea recelpts In the Northwest ware agaln

Nam For., te. |
HOBREAYIE sorresenusns Rotrardam ... meet® y | heavy and stocka are accumulating there.
Havetferd ... ........ Liverpool Eept, 1@ | The scona in the pit this morning wan
ARNCUNE . vosrnavrrances Naplaa Sapt, 190 | wild, with eommisslon houses It general |
| buying and offerings scattered and (nade-
» g r X | quate, Lass was heard of peace talk and
EREIC[!'I "1 2;“'\"’2”(:‘3{"]11‘[.:“:, ! the naws from the other side was bellevad
Eymouth (Br.). Oulf t Franes, graln, 52 000 tri indicate a: prolongation of the atrugs |
quarters, 28, Hd., Hapt. Bie.
a"'l{;tn.-dnlu‘il’lr 3o Gulf o Marseilles, grain, Prices at Tiverpool wers  stronger
LAXKE quarters, Ba. prompt. While supplles there are ample, the ae-
Fram (Nor.) §2 tons, Philadel ko T ! x 2 |
Brasll trade ohe raund ‘el Ax lT"A..: ?‘“J?.m‘.‘ﬂ‘ knowledgad large requiremants of eoun-
o".m ‘sill“ tom’lN‘url), lrnn;u"nnll! trade, | tries other than Great Britaln had o |
ne round trip, private tsrms, Sapt. : P P ik
Hoston (Nor), 708 tons, Halifax to Uniteq | f2N06NCY 10 cause prohounced firmness
Kingdam -:#.in. rivata terms. Sept, in the distant month at Jiverpon] The
4 iBr.) 835 tana, Bavannah te | visible supply In Europe mmounts to ¢8,-
Kgl-::;lh 1. or Continent, eolton, ete, | TOL.O00 bushels, against 63,044,000 bushels

Eurps (Dan.l N0 tons, West India trade, | It the previous week and 70500000 bunhels

“qmll'"'h'fl d n.af’" aveae ] & Year ugo. The weather in the Unilted
ne L 1 T L : -
cosl, tp::ulat )lnn timore to ‘west soast Taly. | Kingdom I8 mora fevorable, and native

wheal s moving frealy. An official repart
places the condtion f wheat there at §1.04

The French erop, which has sll besn
gathervd, has turied out better than hud
been expectad, with the guslity us a
The weather In France |3
now seasonabla Mepurts from (erman
ofMiclal clrcles shiow that the outturn of
wheat In that country was below expes-

CHICAGO GRAIN PRICES

and ¥Fluctuations.

CHICADOD, Bept, 18 =Tha gquaations for

{- AJ?' futures: Osan: MAEH 1 - tations, Reporta from Russia are con.
Nl " e N 1
Bepleamber ....0c0e 1 10ry 107 ||\:u‘ fioting, but it s belloaved that the yield
lecambar ,..... 1.4 b g § i LOTh will be ahurt and of Inferior quality. Hen
May Agepis LIT 11T 1I8% Lidly | efclal ralne lave fallen In Indla, bur
som (hav deven)— . 18 res | Nippers thers are malntalning  firn
lasambar mn 3% Ti% 7% | prives and offerinks are llght In Aus-
TN ity TS TEN | tralls the weather ls dry and the crap
" 2 i i ble From Ar

ek & 4T o A vutlook unfavora Evutina
A e ‘m ':: r:,'ﬁ :-: weather and crop acoounts ghow L

B2 GAY B BN  provemant
) .30 The receipta at Minneapolin and Duluth
no -‘,-,3 B30 w37 today were 181 cars against 122 cars a
W Wi o0 @2 vodr ago. at Winnipeg. 130 cars, sgalnat
i ) 1168 W4 care] mt Chlcago, €27 care, mgaluat 184
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