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30ND TRADING IS

RESUMED HERE ON
MORE ACTIVE BASIS

Committees Supervising
Gales Lift Bars and Decide
io Permit Salesmen to Go
After New Business.

No week sinoe tha. outbrénk of hon<
ilitles in Europe har opened under moro
favorabla ecanditlons  than the present
cne, The thing of most Import locally
wos the announcamant todiy of tha

g committas on Uniisted Securities that
trading would be allowed by DPhitadel-
phia houser. under lesn rigid rules than
pave been In effact heretofors. Hrokers
and Investment bankers Are now per-
{n pend out salesmen and to so-

mitted

Jleit business by telophone,  but the

ransactions must be mnda with the
of the committee, Eimilar

approval
rulings with regard to bond trading by

members of the Philadelphin Blook Ex-
change were announced today by the
gpecial Commiltee of Filve. The only
difterence (9 that the transactfon must
be liandied through the Btock Exchange
committee instead of the Committee on

Unlieted Securities.
The oMelal anmouncement of the com-
reads:
'-I-t(tzn;’ and after Monday, September 21,
w4, and until further notice, Philadel-
nia houses dealing In mecuritiea may
golicit business by #alesmen, or by tele-
ane, under the following conditions:
“All unllsted wecurities before being of-
fered must be aubmitted in writing, to the
Committee on Unlisted Securities, who
“will place minlmum pricas at which sales
will be approved. Deonlera may offer only
gecuritles which they actually own. and
then, only at prices not less than the
minimum prices fixed by the committee.
Rich and every sale consummated, muat
e promptly reported to the Committee.
uXo clreulars or llsts of offerings ehall
pe mailed by any dealers until further
notlee, except at the request of cus-

omers.

“All transactions must be made for
eash, and no trade based on exchange of
pecurition will be sanctioned,

"We wisli to emphasize the fact that
offerings made must be of securities
actually owned by the dealers making
the offeringa.

wAll buying or selling orders In sccuri-
fles not actually owned must be submit-
Jled to the committee. If the committes
pave buving or selling ordera in securl-
ties 50 aubmitted, they will try to com-
plete the transactlon.’

Anather favorable indication of ghe
‘Betlar fealing apparent In Anancial cireles
was the announcement that the Baltimorae
flock Exchange had today reaismed trad-
Ing, brokers being permitted to make salea
st priced ar of July 3, when the stock
atchange oMelally  closed. A apeclal
Comniittee of Flve will supervise ull
transactions. It was announced nlso that
the Stock Exchanges at Sydney and
Adelalde, Australia, had reopened this
murning.

Baltimore brokera expressed genernl
milsfaction after a tryout today of the
plan for limited trading In stocks nnd
Handa,

Orders to buy and sell. Nled with the
Cummittee of Five of the Stock Hx-
change, which is required to pnes on
wsuch transactions, were asbout equal,
and abeence of large offerings sirength-
ens tha bLelief in some quarters that the
exchange can go an step farther and

permit  unreatricted sales  of  unlisted
bonds, owned by dealers, without
danger.

Reports from London Indleate n bet-
ter goneral feeling, with a greater de-
Kire on the part of Investors to get into

the market. Pasgsing of dividends of
fome of the Important industrial com-
paniea  has  restricted  somewhat the

general volume of trading; but the gen-
eral sffect has not been In any way
depressing Forelgn  exchange rates
eontihtie ensler, nnd o return to near
normal Is expected to follow the work-

Ing out of plans for the organizatlon
of the new $100,000,000 gold pool. to
which the Federsl Reserve Board has
Eiven lis wanction,

It Is announced that the Germnn war
Ioan hius been aversubscribed by about
W00, Because of the success of
Whin foan final terma of pavment haye
I’:f" postponed untll December.
Sransactions In the trading groups in
Kew York were small in volume through-
out the doy and the changes were mod-
erately regulne.  Hrookivn Rapld “Prag-
Ht wan o most prominent featiire, buing
In good demand for falrly large nmounts

AL @bout the closing price on July 0,
and  there  ware Inguivies for Central
Taather n; Slight recessione. The cop-
TR ware comparatively in free supply
%ith those Iusues offered by some at
Ihf_ml the lowenr prices so far raparted,
I-‘i-i_h-a In Philadelphin  today  ineluded
+high Villey, #1%: Northern Central,

Bew stork, al s

a0 Sales of Anglo-Amenlean
i in

4 W Yark were mads at 18

Milnde iy Company commaon  stock

gl .::. .i at W owday, unchanged from

n I"‘ sale, Thers ure orders both ways
nited Goaa Improvement at S0

FINANCIAL NOTES

Full returtis of the natlopal banks of
l:hllari«lphiu o the Comptraller of the
:-'lfhu"y #s af September 12 show they
ffreased their note clreulation §5,79,8%
:ur June 30, Tatal elreulntion outstand-
P& on Feptember 12 was $17.841,870, com-
Bared with §12120,7% on June 80, This is
he lurgest note elreulntion reported by
::m ocal banka since May 14, 1908, when

Hond mt NITH0R819. It marks an ex-
Panslon of $4,016.15 from Lhe low lavel

of recent syears §11.5:
' BE1EH2, rec
Jung 4, 11 . corded on

Jahn N
tend Campany,

h “huysn-
bulaofecotionn As loined the “buy-a

_ movement, Ha  haa
}f‘;uﬁﬂ ': bile of cotton for eaih of the
P ;!'r and dealers In tne South, He
e l“' Wil buy wn wdditional bate for
o h)vnrlarul car sold during the two
Withs ending November 17

lost §50.00 1o hanks
since Friday $142,000,

The Culumn

Fany haa L an
ronlyaciy,
the

The Bublrepsury
¥
on Baturday and

4 Hecla Minlng Com-

"_'I'j}l'n\'ed Ity steel construction
Sy had been held up since

beglaning of the European war

Thera

ot his hean vlaced on

T the regulur

& Philadelphin Btock Exchange
ang ‘I"?N: additlona) American Telephone
elegraph convertible Hign,

Erte

the ﬂrl*. Poarsan has withdrawn from

B of Elkine. Morris & (o,

The gross »
Transit g
Compare
M the Pravi

AFniige of the Lehigh Valley
f';l“)' I August werg JITHM,

} BUI6.684 In the same month
OUs Year, sn (ncrease of 3000,

ah 4n the co o

L1} mpany's history
no:;.u::?:‘;: for tha month were 53,421,
making yyn o BRI, 0 decresse of £237,
| 1Y " Nhet enrnings for the month
L“:"Lm'“- an increase of 64
oo #lance for the month of
®arnings for 13 months were

#gal
e,

Opaer-

st 8711208, and net, #6716,

Willys, president of the Over- !

the largest business for any |

BESSEMER BONDHOLDERS
URGED TO MAKE DEPOSITS

Minority Committes Is Investigating
Interest Default on Co.’s Securities,

Holders of Dirmingham, Bnaley and
Bessamor Rallroad coupon first § per cant,
bonda, Interost on which was dafaulted
on Beptember 1, weére todny requested
by the Minority Bondholders' Commit-
tes to doposit their bonda with tha Amers
fean Trust Company In Boston or with
the West Frd Trust Company In this
clty, _which In the agent of the Amer-
Itan Trost Company.

Investors In thix city hold approximate-
ly 500,000 of the bomds, and holders of
about §1,000,000 of them have agreed to
deposait them with tha committas, The
Minority Committer In now conduecting an

Investigation Into the affalrs of the
Bifmingham, Enaley and Bersamer Rail-
rond,

Membars of

tha Minority Commitlae

ars: Chaleman, 8, H. Cunningham, Bos-
ton: Oxcar R, Dare, Philadelphin; Hoyd
MeDowell, Blmira; J. N, H,  Campbell,

Harlford, and Georgs T. Wood, Loulsville.

BANKS HERE WILL
CONTRIBUTE T0
GOLD POOL FUND

Clearing House Meets to
Consider How Sum Will
Be Divided—"We Are
All Ready,” Says Rue.

Philadelphia will contribute £8,000,000
toward the $100,000,000 fund which will
be ralsed by bankers In the United
States to relleve the forelgn exchange
altuation,

This became known after the meeting
of the Clearing House Assoclation thils
afternoon, ealled to conslder the amount
that banks In this eity would supply.
Moemboers of the association, after the
meeting, would make no announcement
of what took place, but it I» underutood
that the nmount agreed on was $8,000,000,

Lavi L. Rus, chnirman of the Clenring
House Committea and president of the
Philadelphin Noationnl Bank, sald that the
institutions in this city would subscribe
whatever pmount Secretary of the Treas-
ury McAdoo shall decide. He sald that
information had not yet renched this
cltyelty as to the exact amount institu-
tlons here will be asked to furnish,

“Philndelphin standeg ready to furnish
her quots,” sald Mr. Rue.

How the individual bianks will eontrib-
ute 1o the fund could not he learned, nor
how the amount will be divided among
them,

Formation of n svndleate will he the
firat notual business that will be done,
It 1a believed nand not more than two or
three days will be needed for this, ot
the most, In this syndicate there will be
Included the eity banks In the roserve
eltlen of New York, Chicago and St
Louls, Since many large citles ara llsted
a# country banks these mnay also be
asked to conteibute.

It Is understood that assesamenta will
be made generally In proportion to the
wold holdings of banks. On completion
of the syndicate, subscribers will be aslk.
ed to forward 25 per cent, of thelr sub.
seriptione, $25,000,000, to New York. An
nfficer of the Clearin gHouse Assocln-
tion today expressed tha opinion that n
lurge port. if not all of this 325,000,000,
would be forwarded to the trensurer of
the Dominlon of Canada, at Ottawa, 8oon
after its receipt.

UTILITY DEFERS DIVIDEND

West Penn Traction Directors Say
Co. Must Conserve Its Cash Resources

West Penn Tractlon Company has de-
ferrnd payment of ts preferred stock
dividend. The last disbursement was 14
per cent, mude on Juiy 15, this year.

In announcing this actlon ita Execu-
Issued following

tive Committee the
matement:

“On account of the present buriness
depression It appears thiat the cash re-
auirements of this compnny diging the
veurs 1011 and 1915 may nhsorb the cash
resonrens, because of 1ts obligations (o
make lnrge payments for constrictlons
und additlons to (e plant and property
The company has on deposit n lamge
construction fund, but In the expendituye
thereof it Is under contract to make n
purallel expenditure out of its sarnings
during thowe years'

PUBLIC UTILITY EARNINGS

104, Incroass.
EIMIRA WATER, LIGHT AND RAILROAD -
Fauy monthy’ 1o Firkl th’-! EIT AL
_\'.llu't".' taxes S AN 15104
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WAR AIDS HOSIERY MILLS

Manufacturers in This City and State
Certain to Benefit,

Amarican hoslery, i per cent
i produced In Pennsyivania,
Hef of experts, will be Ereatly bLenafted
by the Europesn war. Whilever bepefit
does result from the “Made In America’
jdea In homiery. the easlern sscllon of
the State and Fhiladeiphian in particular
will experience the good results.  Ninets
two per cent. of the State's hoslery mills
are sast of the Busquehanne, and the
output of the Phllndelphin factories com-
prises 10 par c¢ent. of the wotal production
In the State.

The question of dyes for stockings. deal-
ers sgy. will take care of ltself despite
all talk 10 Lhe contrary

of which
in the he-

NEW YORK CITY LOAN DEPOSIT

HBankers In this city understand that
withinn the next few duys a call will be
made by J. P. Morgan & Cu for
the second Instalment of the ity loan

from the banks snd trust companles In
New York who partlclpated in the under-
writlng syndieste. The amount that will
be called for, it Is belleved, will be in the
n;l;hluul:ul-'i of F1.000, 000

BAR SILVER

The price of bar siives advanced 4 to
Blle vents in New York and 4§ to %

pence in London

INGREASE IN FIRE
INSURANGE PREMIUM
COLLECTIONS HERE

Gain of $46,182 Noted in
Receipts of All Companies
in First Half of Year.
Total Exceeded $3,000,-
000.

Galn of $46,182 la recorded In the Amount
of fite Insuranes pramiuma collected hera
during the first alx months of this yanr
by all of the companies dolng business
An Philadeiphin, Total esllections for the
poriod aggregated 53091584, na Agalnst
$2.046402 in the Arat half of 1013,

Of the total collections between Jans
unry 1 and June 30 thls year, Income of
Philadelphla  steck companies totaled
§650,118; Philadelphia mutunl compunias,
$106.407; Pennsylvanin State companies,
$107.732; New England companien, $4562,03;
New York companies, §702,804; New Jar-
soy companles, 3135600, Southern com-
panles, $54,062; Weatern companies, $190,-
050, and forelgn compnanles, §763,450.

Liverpool and London and Globs Com-
pany, a forelgn corporation, heads the
list of Individual companies, with Income
receipts during the period of §117,600, Mire
Annoelation of Philadelphla is second in
the list, with a recorded premlum Income
of 113,600,

The following table glves a record of
the payments received by Philadelphin
stock and mutual companies durlng the
poriod, compared with Income for the
firat six mortha of 1813:

PHILADELPHIA BTOCK COMPANIES,

1014, 1013,
Alllanes  .....ouiinineaes  $4,081 $12,201
AMGHIOUR cuvoisininnsinnt gurres a,
County .iaaaeen soanie 18081 13,853
Firs Assoointion ........ B NERET 107,574
Prankiln .., verareree e SHNE4 8,158
LUPANY] e eimass s iiis . {T.!‘;T 47,734
Indepondence ... 000, L8353 1,000
fnsurante Co, of North

AMOEICR o oiviiiiiiaees: B5THS 15708
Insurithes Cn. of Siale of

Pennsylvania . .......... 00,227 anRa2
Tumtermon's .o.vuiioie. 17080 18,400
Mbchanles' .. a0 e 4T Nod
Punnwylvanin . .ooo00o00. 05,030 7.
P'hilndelphia  Underwriters' J.ls‘{ 18,4540
T e DA 110 14,081

inlted Flremen's ........ 34,550 45,200

$650,118 £527,000

PHILADELPHIA MUTUAL COMPANIES,
Atlantio cisisisensne  BIB8 182
Exclinnge PPy S=30 115
Frankford e o BITH LPTTR
wriphie Arte . .., - AR 1,324
Hite and Leather ....... a2 420
Indopendent .. lililisaiae iass il

0y s e JR002 12,032
MARION  o...uiinaianssie 12,000 1,677
Manufacturers and Mae.

ORI i iyasshisusngons wmiss 2068
Mutunl  Arsurance 3 5,210 R
Mutual Germantown .., ., 15,540 16,543
Mutuml  Fire, Morins and

Inlknd .., .. AN 04 208
Natjonal . ......... - T il 4,807
Nutional Patroleumn LY 420
Palnt Trndd ..ooiiiiee. 200 1,001
!*annn‘,-l\'nnin I.um ber-

IR iiaenrrisannsesvs  BTT 2,850
Philndelphin Contributlon-

BUED: Vrynsossabisnsanisses LLABS 11,044
Fhiladelphin M nn ufue«

LUPED  oovovsnrarrissneny 17,000 25,135
Houthern States 40 |
Htandnard ... ... ' £.0.0 07488 |
Trangportation . vy 104 100
United Btates Merchanta' ven 108

S, 40T $100,U81

Tnsuranca Company of the Blats of
Pennsylvanin has bean granted license to
write marine business in Noew York State
through J. 8. Freylinghuysen. It Intendn
to write war risks for moderate amounts,

John G. Slmmona has been appolnted
suburban general agont for the Insurance
Company of the State of Pennsylvania.

Soveral Hfe Insuranees medlenl directors
of this city will attend the annual ses-
slons of the medical section, American
Life convention, which will be held In
"allas, Tex,, on October 7.

RATLROAD EARNINGS

ASKS RECEIVER FOR
BIG POWER COMPANY

Stookholder Charges Insolvency and
Mismanagement of International Co.

TRENTON, N. I, Sept. 31, <Hanry W.
Bill, of New York, a stockhoidnr, today
made appiieation In the Court of Chancery
for the mppointment of a racelvar for the
Internationa]l Powsr Company, alleging

that the compnany i Insolvent and charg-
Ing mismanagement hy offfcers,
Chanoallor Walker made an arder for
the company to show causs here on Oe-
tober § why a recelver should not be ap-

pointed, s I8 a renewal of an appll-
¢ntion made pome time ago, but ho
presaed.

SALES FORCE COMING HERE

Cambria Bteel Co. to Locate Depart-
ment in This City.

The Cambria Steel Company's entire
silen depurtment ia to be located In
Philadelphla after October 1st, with
maln oMess In the Morrin Buliding, Chenst-
nut streat wost of Hroad street

At present tha wmales department of the
wteel plant la locatad with the firm's main
plant In Johnstown, P In bringlng the
salen dapariment to this city the Cambia
Compafy counts on getting closar to the
markats of Philadelphin, New York and
the Eant,

It was rumored that the company con-
templatels opening extansive branch of-
fcen In the more Importint Bouth Amerl.
can cltlen within thes next faw monthn,
While no one connected with the coms
pany in this city would talk of smuch a
plan, no denlal was made when the ques-
tlon waa asked one of the department
hends who wan visiting In Philadelphia
this morning.

PUBLIC UTILITY NOTES

The total aof electrie generating capaclty
and power purchased for vse at the an-
thracite minen In 79511 kilowatts, whieh
s approximately equal to 106400 horse-
power, The horsepower produced by
steam at the minea s glven ns 031,289 In
the last annual report of the Bureau of
Mines of Pennsylvania.

The Cleveland Rallway Company has
berfA  nithorized by the Ohie Publle
Utilitles Commisaion to Issus and sell at
par pro rata to the company's stock-
holdern 81,068,600 commion stock. The pro-
ceedn nre to be used for extensions and
improvements and t oreimburss  the
treasury for capital expenditures already
made.

The Ohlo Publle Utilitler Commilssion
has autharized the Massillon CGas and
Electriec Company to sell §115.000 first
mortgage O per cent. bonds at S0,

Contracta with 673 customers for 605
kilowatts of lighting nnd 308 horse-
power In motors were closed In the wesk
ending September € by the Minneapolis
General Electrle Company.

To establlsh Irrigation
planta In Western States, the Nationnl
Hydro-Electric and Conservation Com-
pany has been incorporated in Delnwars
with a capital of $10,000,000.

and power

MAYOR BLANKENBURG RESTING

Chief Executive Remains at Home
Today Owing to Fatigue,
Mavor Blankenburg did not go te hias
office at Clty FHall this morning owing
to fatigue n= the resalt of n long auto-

moblle ride yesterday,

At the Bliankenburg homa this morning |
It wits sald the city's chlef executive hnd |

decided 1o spend the day résting nnd that
apart from being tired he was feeling
well.

DIVIDENDS DECLARED

International High Speed Bteel, regular aemi-

| terly 1% per cent, on preferred ancd | por

annaal ¥ per cent., payable Soptembwr 27,

(iald nnd Stoek Telagruph, regular quarterls
115 per cent,, payable Cictober 1, '
"

Obhlo Fuel Supply, regular quarterly
vent,, parahle Cntober 15,

8yndicate Film Comptny, Initlal T par cent
on’ bhoth clamsen of wiock, pasable Otalier
to stock of record September 20 There
nino charged off to depreciation 3125000,

1
Wwia

Canadian Exploslves, regular guarteriy 1%,
par cont. on preferemd, payabla Octobor 15 10
stk of reconl Bepteniber 0

Cunadinn Connolldated Ttubber, regulnr quir

| an cmmon, payable Ostober 1,
Mtawa Light, Heat and Power. Ltd., reaular
qunrerly 2 per cent., io

SOUTHERN RAILWAY,
1914, Dae,
Fecond week Sept. . oovee oo JSLESELRUE BT 0N
From JUIY To.ooouoaispeie s WESALOTE DML 110
VINGINIA RAILWAY.
1114, Dec,
July groas . A H » S O] FET ax
Net afier 1axes. ..., ., L IART N N
TOLEDD, PEORIA AND WESTERN,
1014 Dec,
Seeond week Sept., ... KRN *$1T46 vee
Trom July 1, ..., ..., D80 50 . HMLUS
WABABH-PITTHBLU RGH TERMINAL
L 101 L,
July Gross ... JORKET  SU000 #5451 iy I
Net wfter taxes, 20,1103 LaniE eTAN .

| Jiiby

*Inirenes,

MIZSOURE KANSAR AND TEXAS.

1014 eo
Berond weak Sept.. SOLT 470 *&3.572 »ya
Fram July 1.. BN LW vee  A2I2,00E0
LOUISVILLE AND NABHVILLE.

LIS [ ALT-R
2,005 FUIN NG
Ty LU WS

Serond wank Hapr,
From July

1hid

IMcranpe.

wmynble Cdtober |
0,

stock of record Septembar

American Eerding “OmpAng
Iny quarierly of 1y [ on pruferrs
L per cent. on oo isable Ootnkber

stock of record Replember

MINING STOCKS

Quotations here today were ps (alinws

Jin Butler Y a o
West End vy A 0y wnt
Tanopah Merger ...... . I
Narth dtar . . 1 AT
Midway My gjie
Mizpah ... . . INLs o b
wnnpabl Extension ..' F2 D00
a ol Merger = Wwoagty
5 MEPOIM. .y sisersanns L
Nevoadn Hills s (H

WHEAT NERVOUS
AND CHOPPY UNDER
SLOW PRESSURE

Early Prices Higher on
Strength of Spot at Liver-
pool, But Weakness Fol-
lows Selling by Specula-

tors.

CHICAGO, Bapt. M1.—The whent markst
today was n norvousr and choppy affale,
There was falrly Important abrorption on
resting commission orders on  declines
and apparently plenty of salling pressure
ab an advance of 1% to 1% from Saturs
day's close, The entlre range covered
wits 2% to 3N ecenta,  Early prices weare
higher, helng affected by the strength of
Epot wheat at Liverpool and the wesk's
ahowing of world's exports, which (ndi-
catad that America wus supplying tha
great bulk of the world's needs. Actual
export elearances today ware
bushel, Values weakened sharply at one
time on fres selling principally by local
speculitors, who noted a diminution In
the public demand for wheat and =aw
weaknesa In the markets of the norths
weat, reporta of coming shutdowns of
four of the fiva Minneapolis mills and n
large Increase In the Visible Wupply
Snalea of the cash article wore 530,000
huehel. Futures cloged % to 3% cent
hizher.

Corn
prices about ns much
Saturday's close at times,
was amall, but thers were export in-
quirles at all the markets that have
eorn avallable. The cash article ruled
ateady to firm here, and generally flrmer
eldewhere. Sales of citeh corn Weras 85,000
bushala, Futures closed 15 to % cent
higher,

Thera was a large trade in onts and the
market was nervous and irregulanr. A
heavy export demnnd wis In evidents,
and the eales here were liberal. The
country Is selling nothing to arrive,
Sialey of the coash articls  were 650,000
bushels, mostly for export. Futures

closed ¥ cent higher.
Provislons werp easler with the support

was Irregular and nervous, with
nhove aas halow
The demand

| CONDITION OF U. S. TREASURY

ORT, 000

poor., The eelling was of the genttered
commlisslon sort,
Leading futures ranged am follows
” Bnturday's
Wheat— Upen. High. Law,
Seprsmber ., 1104y ads .
Decamber .. 1144 1,15
May ' oeaees LY U2
Corn _inew deliveryi—
Soptember ., 0% SOA
[iecnmbar Ty
MAY _ .eisi- Tl
it~ J
Beptembep 45
Lyecember Olly
May Ty “hikhy
Lard
|anrmlu,r P . N .02
Detaber 0y (LRI LR 1), 10
I'dnhunry 117 1020 1065 w100
tihs
Feprtember .. .. T eres SLLAR. 11,45
Ohtober . 210,00 LoHny 11 00
January .. R0 1082 1000 1072 10.83%
Pork—- =
soptemhbep voes *1ITRS "17 .83
dnnunry 200 2000 12047
*Tild.

SENATE EXCUSES GALLINGER
WASHINGTON, Sept.

d,—=Tha Benate

unanimously voted today to exause Senil-

New
from

Gallinger, of
lender,

! tar
| Hepublican

Hampshire,
further

| segsion,
to New Hompshire to campalgn
elaction to the Senats, has besn
tendiance In the Senate constantly during

per | the long summer months,

WABHINGTON, Sept. 21.—The condi-
tlon of the United Stiutes Treasury ut the
beglining of business togay wos®

Net balance In general fund, 3118624,
ZN: total  receiptd yesterdiay, 5251000
total payments vesterday, £1,055 512

Thir defieit this fAscul yvear ls §17, 4550
agalnst o detlelt of $0,765.5%0 last vear
exciusive of Pannma Canal and public
debt trunsactions

CONDITION OF REICHSBANK

NEW YORK, Sept. 21.—A wlreloss meos-
ange from Berlin says thot the
gerve in the Relthabank last
crenked HLINLON marks and the

L irfie P
woek ine
clreula

tHon notes decreasad by 53,0000 marks

LNpot cotton would b

SPOT COTTON TRADING
NEW ORLEANE, Sapt, M= notice was
pusted an the fNoor of the Cotton  Ex-
change  here today that the market for
vpened an Wednoesg.
dny,

PHILADELPHIA MARKET:

<

GRAIN AND FLOUR

WHEAT —Recelpty, 17.000 tiah  There
Winn b falr bogutry freen both millers and ex-
poarLorn spring  wheat was | sher, bt
Winter ruled steady Car oiw I oexport eles
Fars N 1Al Sentember. $1.1306
|_l. No. 2 v Wostern, S 101,21 bt

'.‘\.I.'Ih-'rt'l Prulurh, $1.274 1 52

|, CORN ~=Itecelptn, A48  bush Deming
folely active wnd prices 1o, Kigher, Wnger b
afferings, Uar fots oenl trpide [T
Inumtion N LS | LU T

yellow, KSESNL

OATS, —Hocelpin h 2 Lush
sirung and lee  higher th rair duep
lacul  consumption and expmrt ~So, =
AAD AN e . miandard white, B4\W0Ne
white, Sddjagl;e
. FLOUR~Hecetpis, 1000 bhlp,
iba, i e Traul ilw,

Armilr malotalned, Wint
straight, BA03.25, Jo
IK.uu. 1, jute
PHALent o
}rlfar. s ofl., straieh
Patant Adhgya favorite | i
ity milia, vholve and Fanoy patent, #ik Tl Bt )
| 4o, reqular grades— Winios var. & ING
-luu‘-'-lrns\-l $SEA MY Jo, patant il gy 41
(B FLOUR., Hulpd steady, but guler,
‘.l.‘-uﬁ..fl.l per b, o wood W L
ryc .en
PROVISIONS

A light Jobbing  mwovement anii Mtk
changa  In ‘prices i1ty Lisef in sgie
ke Bmd airedrelod. WlLNARe Westetn beef

FSerond weok Eapl a0, T2
From July SANTIT O ndm
GEORGIA BOUTHERN AND FLORIDA

Hild, Deovreasn,
Sacond week Eept AT AUt
From July 4L RAS YT ATL
TOLEDO, BT, 1AaU0s AN WEESTERN
1904, Emorenae
Bednid week Hepl FIULOTH "&] /83
From July 1... . DART.AN U3 580
ALABAMA GREAT SOUTHERN
4. Decranse.
Bocond weak Hepl, BSS TN 0N
From JInly . POLTIN O3
CHICAGO, INDIANAPOLISE & LOUVISVILE
Eeennd woelk  Beptember, Elptam  §an
July 1 to Seplamber 14 1817004 14,718
COLORATHD AND SOUTHERN
Eacond werk Eapteamber 212,50 L ]
July 1 1o September 14 L. 175,654 187, 100
DENVER AND RIO GdRANDE
Bagond week Esptember, . B4, 000
July 1 to Septembwr 14 N Wil iy
GRANTD TRUNK
gacond. wesk Seprember.. §Lo00 M2 £47.000
July | 1o September 14, .1 N2 WiT.010
T, LOUVIE SHI'"THWESTERN
Becund BO2 TNy
Tuly ) LTI
deonnd wesk Hoplomber W8 TI2 HiLaiA
July | ton Beptember 1L.A20, 105 w8 AT
WHETERN PACLFIC
Bacond woek Beptembor F13, M) 1.0 |
July 1 to Heptember 14 Ll Sy 180w
PHTHOIT AND MAUKINALC,
Byeond waesk Heplember §a1, 240 122
1 to Bepinmber 14 ST anuas

*lnrreane

LIVE STOCK QUOTATIONS

I A Fopt -] | NS Heveipis,
St ARy, mATket  mLPOn, T e

5 el b Nl Bupvy b TN

A= ANERUN L. Lsht 35 7
5. 00g0 0 buik tu§r-iu.n il

wliie, S0 UM, tnmthel spceds o L higher
Feaves, BT PuWe and D iwrs, S8 05!
aockers  and  feeders,  F0JiMgS U8 Tenans
$T MAGN S5 calves, $0.NwELY EHEEV —RKe-
culpes, B7.0h market M. to Hg, Jawer: pa-
Hhe auid Weslern, 8000040, lambs, §5THUN T

FOREION EXCHANGE

NEW YURK, Sept 2.--The forulgu exs
chauge market In guict, but displavs o
firmy tune. Sterliong 4% and cable trans

Cable francs are quoted 512
mark <ablea

fers 1o 4.4
sid nominal yuetutions for
are Bl

BANK CLEARINGS

Fank clearinge 1odey compared
spandi Boy [amt 1wo yedrs
$is g 2“}:;' 21,845,

Al - i A5 §21,.%15.5

tq en 1402 17 L TT4 '11 rld],.'s‘r-!

S York LA TUO oy BRa TRAOGYL EIOT, TTA A

. Louls.. BIATSLESE 14500 B4 10, 084 100

Chicags Gl 089 B I8 LT

alih rorre

1013

Philadwipnia

T
B1,128 904
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shinned. lopse, (8% 618
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dance during the remaindér of the present
Senator Galllnger, who has gone
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AFTER MONEY HOARDERS

Trensury Department Begins Inquiry
of Complaints Against Banks.
Following the announcement by Secre-
tary of the Treastry MeAdoo that he will
withdraw emergency currency from banks
which hava bean denying loans for legiti
mnate commercial purposes, It WAR ane
nounaced today that Comptrolier Wiillams
It Investignting complaints of this sort.
The complaints Indiente that the banks
demand abnormally high rates of nters
ort.  The Comptroller, it In undeérntond,
Ie telegraphing the banks to furnish him
with a li#i of loans and the rates charged

In ench instance,

¢ Whers 1t s Indicated that a bank re-
fused a loan because of insufficient funds
the Comptroller has declded to Investi-
mate the reason of this shortage, and
will mdviga the bank to take out emer-
goney currency, Investgetions conductad
thus far show that banks ars not at
tanlt,

CARRIAGE SALES
BIG, DESPITE THE
ADVENT OF AUTOS

Builders Declare Business of
1913 Largest in Trade His-
tory—Convention to Meet
in Atlantic City.

impreasion han galned currency,
becausa of the popularity of the auto-
mobile, that carriages are no longer
munufactured in  very great quantities,
Yot the committes on atatistica at  the
convention of tha Corriage

Tha

Natlonal Associption, which meets
Atlantie (dty., N. J.. Beptember ¥th to
O¢taber 2d, will show that considerably

pver one milllon horse.drawn  velileles
wera built In this country last year.

Large as s this flgure, it does not In-
clude business, farm or trucking wagons,
but takes account only of such vehicles
an the bLuggy, surrey, and other light
carringos.

Statistica show that there were made
on an average of a mllllon to &« million
and o quarter horse-drawn spring ve-
hicles egch year for elght yeéeara prior to
Joanuary 3, i8i3, and during the year
1618 the numbey exceaded 1,200,006, These
figures, which are partly due to the in-
crease  In population, nnturally inspire
confidence in the present and the future of
the carriage and wagon Industry.

It |ls falr to assume that the vehicle
product of 113 was sold for more than
0,000,000, A minimum of $I5,000.000 |#
Investad i earringe factories in this
country, to say nothing of the enormous
In the wagon business,
while tha Investment in manufacturing

capital Invalved

Lmaterials,

establishments making materinls  and
parta exclusively for horse-drawn ve-
hicles Is probably as much more.

The coming Atlantie Clty convenlion
I# the 424 to be held by the vehlcle men's
which wae instituted
1572, muking It one of the wvery oldest
trade bodies Iin America. The assocla-
does not fix prices nor taike any

organization,

tion

| wetion In lnbor matters; ite functions
, are muinly directed to the uplift and  Incrense During Week of $3,213,-

advancemant of the Industry. and to the
promotion of a friendly spirit among its
members.

e Carriages Bullders' Nationol Aspo-
clation has been fuvored In past years,
at thelr conventions with the pregence of
A number of praminent men, who, al-
thourh not in the vehlcle busineiss, never-
theless were pleaseid to address the car-
riage bullders on subjects of Interest to
them. Among these men have been the
Inte Prestdent McoKinley, General Wil
Ham Tecumweh Sherman, Oliver Wen-
dell  Halm the puet, and others of
nlmost farme This wveanr, Hon,
director of the Pan-Ameéri-
vian 1"nton at Washington., and formerly
Unfted States Minlster to several South
American countries,
Psoiiation,

In econ

will ba }

il
John Harretn

itlon WRh the convention thera
1 an extensive exhibition of all
poarts ad machinery used (n
vehicle hullding, which will bring to the
attention of the 1200 delegates all that is

new in thess lines
y much room for optimism In
e buair ind it will be a
contented and enthusiastic gathering of
prodperois mandfacturers that will crowd
the Million IMollar Pl nt Atlantic City
during the last week In September

K In a tive=puniet
nites befare no

VIENNA GOVERNMENT ACTS

TO STOP FINANCIAL PANIC '

Money Is Advanced to Insolvent Con-
cerns and Moratorium Proclaimed,

VIENNA. Semt
An emergency Bt I8 being orvated
nt n et of FINLOW Yy the mius "y
This» w] 38 far Ireatn 1% S
infeotiou Vise 5 Dogetin of HOE
ViR Ly te) 1 hasbitais fo
t s ¥ X tudd s dlara L 1re
belig brousg e i i th the = 410
BT wei fil il Wwalrea war for 1eoat
ment
) > " Iresalag - 1
LI - Al N othe GYobVelnichs [\ | E
Its kO Lighh This bis b '
i i by anclal and Iuatiial
(" "
THE MONEY MARKET

w VORI Hont ! sl

s oy arker relleet g v
Le [ Mol odiky Ls e & 1 Lei
fwlihg evaltug, bur . Wy
what loelned to 2rant aocos il tion o
ensiog 1L Call wnney BPprars 1o be
hifplng to & § por cant banis for 4
[} tlme advéatces by sera are hiy
ding & pe T bul Insiliutiogs (T
|YOE B =L Dslel ng on T 1 K g
for varlaus maturities There i.-_ Mo -

ever, virtually ne fised fTate anhn‘

10 ADOPT GREATER
EFFIGIENCY PLANS

Roadmasters of Country
Want Motor-driven Ma-
chinery to Supplant Old
Hand Methods—Say Sav-
ing Will Be Large.

Larger applieation by the raliroads of
the country of sclentific sefficlency prine-
ciples In thalr equipmont departments is
balng strongly urged by the Roadmnsters’
and Malntepnancs of Way Assosintion of
Amerien,

Htatistion complled by the association
nhow that while the welght of teacks used
by raflraads throughout the United Btates
hae increased but 37 per cent. In the last
20 yenrs, the unit load hauted ovar the
tracks hne In soma cases incregasd more
than 300 per cent.

Incrense In the welght of track has
nacessarily called for the amployment
of more men to chare for the track under
the heavy losds which It s required to
Curry.

The armociation recommends that motor
driven machinery and tools be used by the
rallronds =0 that a Inrger amount of
ground ean he coversd and hetter oars
given the muintenance aof tracks,

Toward the Inorsase In eaMeioncy, use of
saction motorears la conmtdered an Im-
portant part, It s polnted out that whars
motor driven machinery s unsed It will
result In n aaving of 2 corts & mile. the
cost of fuel to the motorcars, repairs, de=
preciation and wenr of ear and time of
the men. In view of this it Is recom-
mended by a committea reporting to the
associntlon that motor driven cars be used

will address the as- |

Instend of handenrs,

Annual Fﬂl‘l\'ﬂﬂ”; of the American
Rallway Bridge and Bullding Assoclation

Bullders’ | wj| e held In Los Angeles October %,
In |21 mnd 23,

Prellminary hearing on proponsed
changen for the next clnasifeation lasus
will be held In New York tomorrow by
the ofMcial classificatlon committes,

Alton, Jacksonville and Pearia inter=
urban lne, now owned by a company
headed by J. €. Van Riper, of 8t. Louls,
| haa mnde appileatlon for permission te
| tngue $730,000 of stock and §500,000 bondas.
The 1llinols Public Service TUtllities Come=
| minston has the application under con-
slderation.

Baldwin Lecomolive Works will bulld
one Mikado type locomotive for the San
Pedro, Loa Angeles and Salt Lake Rall-
rond,

STILL CURTAIL DIVIDENDS

Beeause of business depression, infly=
encedl by the European war, elght com=
panies aither deferred or passed thelr
dividends and three comparies mnade re-
ductions Ilnst week,

Among the companles that passed thelir
dividends were the Republie lron and
| Steel, an preferred; Nova Scotfa Steel and
Conl, on preferred and common; Crucible
Stesl Company of Amerlca, on the pre=
forred: Contral Coal and Coke, on the
common; Calumet und Arlsona; Buperior
and Pittabhurgh: Harvester Corporation,
on the common, and Augustn, Alken Rall-
way Eleotrie, on the preferred.

Amerloan Express Company' reduced ite
dividend from 1% to | per cent.: Standard
Sllver Lesd Minlng from 21 to 1 per cent.,

in [ 'and 014 Dominion of Malne from §1 to 2

| conts,

LOCAL BANK STATEMENT

000 in Regerves,

The weekly statement of the Philadel=
rhla Meuring Houzge bunks and trust comes
pinies  ghows nn Increase In bank re-
serves, The increase during the jast week
nmounted to 5015004, and brought that
item up to 88 458,00

Both  deposit  ltems also show
marked wgalna over the previous weok,
Individual iolte $4M000 and deposits
of banks 01170060 A# was the case the
previois week, Clearing House saxchanges
st woek fell off again, xhowing a de-
crease of £

very

NEW YORK BUTTER AND EGGS

NEW YOAK, A—~HUTTER—Re«
eeipte, BNR4 nackan tune lower sl une
ssttled Croanimers,  extras, MOLGe:
ronmmery, flesty, N300, held, extras, 2

Tiinig

EOGS —Reroipts, N casen; tone Weak.
Flrst gathered, extras, 2 firnts, 24
fise. . refrigerntor, frsts,

COMPANY CONTESTS MANDAMUS

Denial Made of Stockholder's Charge
of Trregularities,

— Dettal of charges made by Willlam De
U e BANDITS IN AUTOMOBILE HELHOR for % mandadiuk. Wae made e
Ehh, T Common Mena coyrt today by the Manh-
ROB BANK IN CHICAGO r.u::.. Iu.--u:.:vr '-J.-- [0 ‘.'r\:~.||.\.- S(ephrln
Ho san, Jren  secrety T #
Shoot Assistant Cashier and Escape | and I.T.I .1‘1-_.-:. r of the ”l'n:-‘a :1‘1' ‘::1'.-:1!::’:::2
With $3000, g : ) 0
CHet \1:-I. Sept { i '.-- Ir nulamobile s ,II,_ III :I.I, --....1;1-\.' .-4" ll :,f"‘r;lll,. l'l'.::f::::
;':'.'.I{'Lllt.t" or, ot e ® eourt to campsl the coms
Wilteer i e .. : oo exatnine wll records.
‘ .-.....1 Wi --.\":l...: : I9) ) mppy contends that
e o b holds that I ol mas LRI
1 " -‘:I' ex -E amitint of the loor will no reeorils .-|".I\ M olawyer I .sll '“ :‘:':“lli:':l.
L Anown i aft A myrentor i=
tnken ur it s esthmated 1l VATt
was abaut 160 ' -y CAMDEN MAYOR SUMMONED
[T oD wWis commitle [ thres -
Hie men arad A Xoligr in 1

Must Tell State Health Board Why
Bewage Plant Was Not Built.

A summons to Appear before the Stats
tonsd f Heslth, atr Trentan, on Hep-
ol s ewiy werved on Mayor
of Cabhidos, that he nway FApiain
th Hiate LT 4 ner take potion
.- ot Wy fullupes 1o Wglld 8
ewnkr dbposn’ plant o conpllance with
the ardey 1o that efodt issued in 1910
LY g 119 the terme thin order the
3 Y L ] L v Hpeted suyvh o plantg
e Bejite or 1. 141 Fw slane, ane
frawr by 'y Boginesr Parpnham and
Nt b t BUrl UVomimiinsiotier Savers
v ik Tivd il vither wius npproved
'Y A M g then awalted pug-
Bast fren # Biwrd f Health, hut
' A i | file the come
et f the 1 ™" wAthiuut any
M Luk g yction
t ~ 1 H ¥ vpresaul
pmdan ({iT " B b
NAVAL STORES POOL DENIED
WASHINGTON Hop vilornay
Cissieral Chrwdi Lida i sl Je-
[ t e # lu naval
. ' . " with
i AN a It Ly L of Tuse.
ti
ANMEAL MEETINUS
¥ MAMMIVEN Y EIN COAML AND IBON
- CAL Genrrnl Oitiee, Hewding Vermbas)
in . J i e
[ . & .
: U Ksuding Ter
A%l ABLL, &0 0 A0 w .lu:‘:h; ik
W U BROWXN, ¥ecrelars

RAILROADS URGED
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