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FINAN(" IAL AND COMMERCIAL SITUATION AT HOME AND ABROAD——MARKET REPO

 BROKERS AREGIVBN
 GREATER LEEWAY IX
 JAKING BOND SALES

Permitted Now to Trade
Among Themselves—Ex-
change Reopening Plans
Depend on Resewe Bank

Operat:on.

Coincident with the liftng today of
esrtaln  restrictions ‘which have pre-
vented n broader Ecale of trading In the
eted and unlisted soctrities, comen
word from bond salesmen on the atreot
that they are finding Individual In-
vestors in a very raceptive mood and
willlng to llsten to reason, There ap-
pears 1o be a goneral feellng of con-
fidence In the abllity of the financial

sitiation to resdjust Itaelf, and the re-

sult hdas been o brisk demand for
gacurities of the highest grade, partic-

ularly the utilities.
Succoss of the New York city note

$100,000,000 haa Inspired greater
confidence and there s a brisk damand
leenlly and in New York for the three-
yenr notes, due In 1917. Prices today
were hoosted to 100%, and even at this
figure, which representa a by per cent.
basie, the notes were hard to get.

Tle Invesiment bankers are reporting
pusiness genarally good—so much ko, In
tact, that there is talk of huving the
stock Exchange committee 1t the ban to
the extant of permitting trades among
brokers in the listed securities the same
ax ar= heing made In the unlisted stocks
and honds. ‘The apeclal committecs are
not holding brokers to prices as of n-u_-
closing cate of the Exchanges—luly 30—
and sales are baiig mada on & basis of
thires to four points, in some instances,
below those Ngures, with the Infaaicies
and uwctual sales exc-mtionau} large at

o low prices,
mnri-lnnl‘nu today, and until further no-
tlce, dealers In investment pecurities
which are not Msted on the Stock Ex-,
changes may trade as -between thame
gelves. They may lssue cireulars or n
liet of thelr gecurity offerings, but the
prices to be quoted, elither In individual
eales among brolkera or to luvestors, must
first be gerutinized and afMoially approved,
by the gpecial committee represénting the
difterenit bond houses, named some time
sgo to suhetion proposed stock and bond
transfers,

This Is the first time rince the exchanges
clored that such pHivilege hns been of-
felnlly  granted the (nvestment brokers.
They have been permitted, for several
weehs to negotinte sules of their own se-
curitles 1o individual investors, subject
to the committea's approval, but they
have been resttained from tranafers as
petween thomuelves, The idea of the arle-
fnal plan was to prevent the letting down
of burs that would permit unrestricted
trausactions that might have a tendency
to influgnce the wvery lguidation which
Investment houses everywhers und the
- banking institutions that hold Lhair se-

aiiritles as collaternl have been trying to

sthve 0% And it Is for this same reas
pun that the ofMcials of the various exs
chatiges throughout the eountry are Eo-

Ing sluw on the reopening proposition.

TALK OF REOPENING.

The grodunl wiping out of the prestrle-
tlons that have surrounded trading since
the end of July Is an (ndication of the
better fecling regarding the general finin-
clul outlook, In New York today Invest=
ment bankers are talking of a formal
reopening of the Exchange about Decems-
ber 1. The original dute set by several
woll-informed traders was November 1,
but there Was not taken into consideration
In thls prophecy the fact that It 16 very
likely the Federal Renerve Board plan
would not be In epération by that time,
And there |2 every roitson to belleve that
there will be nothing done In the line of
& general officlal resumption until these
plans shull have bean completed.

Inasmuch as there (g coming dua
October 1 a large number of American
delits owed abroad, there has been a
Renerul stiffening in the forelgn exchange
market. Prices in the lnst few daya have
taken a declded upward tendency, espe-
clally in the case of cable rales, which
are go much In demand now in view of
the impassibllity for the transfer of gold
to Europe by steamship in times to vedch
foreign ports on the October due date.

Extenslon of the British moratorium
from October 4 to November 4 does not
appl¥ to bills. of exchange other than
chiecks or bills on demand. On account
of the fact that these obligations arc
excluded from the exienslon, persons- on
this glde who had been taking advan-
tage of the moratorivm are obliged to
buy exchange in order to cover thelr oh-
ligations batore October 4

It |8 understood that a large volume
0f finance bills had besn put out during
the summer months, bankers expecting
10 cover thege bllls with grain and cot-
tolr exchange at low rates, but their
miturities have been extended from time
o time under the moratorium, Now that
settlements must be mnade by October 4
there was also n good inquiry fop de-
mand bille on Lopden for the Maure-
fanlis, which Is the last boat to reach
London by October 4. Some of thesn
finanica bills have heen renewed, but it
la belleved In some quarters that po
tmall part of them will be pala off,

frme of

PUBLIC UTILITIES

Judge H. A. Muthews In the Bibb Hy-
Perior Court, Georgin, granted w perma-
NEnt Indupetion aguinst the Muagon Gas
Lompany from Increasing its capltal stock
Aiove $W90.600 The company some time
ko petitioned the Rallroad Commission
fop muthority to |esue 000 additional
Common Mmook

Thy Californin Railroad Commission hasg
Ritharized the Valley Plpe Line Company

¢ SLIM shares of capltal stock at

L 0 thun 80 per share, The mindmum
Prive wus fixed by the comuilssion be-
silav uf the present Huropean war condl:
Hone  The proceeds from the sale of the
SOk dre to be used to construct an il
B lie from the lands of the Calilfornia

. Ltd., near Coallugs, Fresnu

e Martives, Contra Costa

Pablle Uulities Commiasion
rvice Company
W0 of new capital stock to
Hsed (e the acquigition of electrie
! aud lighting properties at o
bctoi, Cambaidge Canal Dover, New
Fhlladeiploa, Urichaville snd Dwenpison

l 1]
hus authorized the Ohio Se

Cihlo

to

lazig &

Eljuining the Newark Naturs! Gas and

:'”" II ‘."-'I-..:.nn)- from advancing its rale
2 lll -I-n AFES RBos Ivom 18 cents to 30 cents
Sonouxand cuble feet, the Ohlo Court of
i Paals hus cumlalued Judge Jewell, of
ey nmon Pleae Court, who rendesrvd &
Uhl-’””h in favor of the cily of Newark,
4 aRElnst the gus company.

The Nas sy Light and Fower Company

9l Long Leleg

1 veparts gross earnings of
I_I‘::"'" for the six months rm.llu.’ June X
ikl A "' Nease of 45 aa compered
. VML Ner parpipgs (or the same
l:{:"d Were mosw thun 4% tmes the bond
cren v Mid Lhe gross earnings beve ins

CRned 9LY per cent. tn the jsst #ix years.

NATIONAL BANK CONDITIONS

Comptroller's Report for This District
8hows Resources of Over Billlon,

The Comptroller of the Currency han
fmtied & report showing condition of the
W8 natlonnl Banke, as of June #0, 1014,
loeated in Fedarnl Ressrve Distriet No, 1,
comprising eastarn Pannsylvania and all
of New Jersey and Delawars. Total re-
sourcek of the Banks on that date wers
$1,245,021,250. Only the New York and
Chicago distrliote excsedsd this total.

Of the resources, the Iargest Individual
itam, loans and discounts, amountad to
VEBEOT.HIG, or 11ttle motre than 50 pef cent.
of the total. Bonds and securities other
than stocks held by the banks amounted
to §209.762,005, the second largest ltem of
resources, ' Included in  the labilities
agalnat these resources was $730,188.247 In
deponits of (ndividuaie, $116,242,89 surplus
and $29.000M0 undivided profits.

BANKS HERE ARE NOT
TARING VERY MUCH
EMERGENCY MONEY

Their Reserves So Strength-
ened That Demands on
Subtreasury Are Light.
$10,157,000 Taken by
This City.

Banks in this city and the country
banks in this district are In a very much
stronger platlln now than at any Uimao
since the closng It the Stock Exchangen
of the' wirld when hostilities tn BEurope
begarl. Thi= is Indlcated by the faal that
thera has been a let-up In the lssuance of
emergency currency al the Sub-Treasury
in this city, particularly In the last thice
weeks. The (ew applications  which are

now eoming (n are principally from coun-:

try Inatitutions. Another [ndication of
the stronger position l= the statement of
condition of the Philadelphin Clearing
House niembers in the last three weeks
showing an increase in reserves.

The Natlona! Curreney Assoclution of
Phlladelphia, which has Jurisdiction over
the lesuance of emergency currency and
acts on the applications of the banks,
met dally In the first part of Audgust
to act on applicitions as ‘to whether the
nesociation should recommend the issu-
ance of currency to them and whether
the collateral offered by them was sat-
lafactory. These meatings have now
dwindled down to about two a week, and
are then called only when some applica-
tions are on hand. This wealk there has
Been only one meeting, and {t i8 under-
#tood there may be another before the
end of the week, although It {5 not now
certaln,

Bince the first emergency CUrrency was
taken out on August approximately
saven weelka ago, there has been lssued
At the Bubtreasury a totsl of $10,157,000 to
21 banks and $310,000 of this amount was
taken out thls week. This {8 an aver-
e of JLAGLO0O per week. A majority
of the banks still have a large pmount
of It In thelr vauits, having taken it out

[

A8 a precautionnry measure. To meet
the demuands  for cmergency  eurrency
when they were tirst made, the Comp-

troller of the Currency sent to the local

Subtreasury $20,000,000 worth snd $5.5(3,~
000 is still in the vaults,
THE COLLATERAL DEPOSITS.

Against the total of $10,157,000 jsued
thers han been deposited colluteral with
the Currency Association to the amount
of approxlmately *© 314,000,000, which
now  belig held in the vaults of
Clearing House, Of this collateral
estimated that 60 per cent. represents
commerciul paper and the remaining 40
per cent. rallroad and other bonds.

It & provided in the Aldrich-Vreeland
law that currency can be (ssued to an
amount not eoxceading 70 per cent ot

is
the
It is

‘the cash value of commercial paper de.

posited nnd to an mmount not exceeding

# peér cent. of the market vialue of
State, city, town, county or municipul
honds, The Secretary of the Treasury

has reduced the percentige on State and
municlpa! securitles o 8 per cent,
Secretary MoAdoo, in accordunce
his campulgn agalnst hoarding money
and bunks charging excesslve interest on
lowns, has sent a letter to the currency
asnoclations throughout the eauntry which
requires them to sesure Information from
applicants for emergency currency ga lol-
lows:  The legal réserve held, rute of
interest charged on renswals of time
loans, rate of interest charged on re-
newaln of call louns, and the rate of in-
teresl charged on new tlme and  call
loans

with
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| NOTES OF THE RAIL

A hill appropriating §280.000.000 fop
avquisition by the Government of come-
man carriers of the country was intro-
duced n the House yesterday by Cone
EreBSTIIAND Rupley, af Venusylvanis
Management woyuld be placed under a
bourd of contrel to consist of three men-

Tiue
[
N

Philadeiphia L,
.}"rv\ York rars
Towtiom

L hip

N s

]

Livréo i slx

the

bers, werving tan years and ineligible
for redappointment They woull each
receiva @ saliry of $§25.000 & year.

The Minsouri Pacife Hallroad has taken
an appeal from the order of the Nebrasks
Ratlroed Commisslon making & redu
thon of 19 per cent. In ¢lass rules

The Canadian Pecific now has under
ponstmection 80 iles of track, Including
eoond track, In Westera Cuanagda

fith annual convention of the Na-
Assoclation uf Ral'way Commis-
will be beld In Washington, Nos

T'he
tional
winne s
veinbe
tinoige H
ieftor of the

Miner, assiar-
Erle Rutlroad,
trust equipment of which
of the New York Up-
Commlsslon s ope
that the roud has
Ho says that

Acording 1o
At general u
the PO 0N cur
ipprovel 15 asked
SBlate Publjc Bervice
f the moest Iavorable
ever bheen able Lo prajedt

the certificates, which will be kunown as
BE will bear ¢ per conk Intergsl and
Lreael & o, of Lkis eliy, have offered

o buy them in Lheir entirely at O and
accrusd interest.
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THIS GITY A LEADER IN
GREAT WATER POWER
DEVELOPMENT WORK

Announcement  Concerning
Cramp Notes Directs At-
tention to Firm's Change of
Policy in Engine Construc-
tion.

Announcement by bankers that Lhey
wotld pay in advance the $140,000 notes
due JTanuary 1, 1618, of tha Willlam Cramp
& Bone Ship und Engine Bullding Com-
pany  has attracted attentlon to the
affalrs of this compuny, which have been
handled In much a manner as to be able
to meet ite notes In adviance.

When Willlam Cramp early in the lnnl
eontury founded the famous ahipyard
which etlll bears hix name, he apparently
had dreams of mighty armamants te be
constructed and with, what pride they
would carny the Ametican flag to all parts
of the world and thunder forth tonz of
steel In defense of it, If nocessary. His
vision came true in more than one way,
for the dramp-bullt ships were the
“erncks” of the American Navy, and at
Manila and Santlago poured forth thelr
bolts in fulfilment of the vision.

With the dawn of a new century, how=
ever, the muccessors of this great mind
realized that the wonderful opportunity
of the business man of America, was not
In the building of engines of destruction,
but thome of development; and few peo-
ple in Philadelphia know that the Wm.
Cramp & Sons Ship and Brigine Bulldirig
Company 18 one of the foreamost deslgn-
eras of hydraulle turbines for the develop-
ment of wuater power In the world—an
Industry which |s being exploited by the
comparatively newer form of Investment
known as Public Utllity.

The firat el"r_nrt of private enterprise to
develop the water power of this country
tp make It o salable commodity was
made In 1500, at Niagara Falls, where
& eompany known ns the Niagara Falls
Power Company begun work on a hydro-
eloctrie generating station, which wasg to
oxceed In slze and importance any which,
up to that time, had been constructed,
elther in the United States or Hurope.
When It I8 remembered that up to this
time a turblne of greater capacity than
1IN0 horsepower had hever been construct-
ed and this effort called for 10 units of
[0 horsepower adch, It Is not surprising
that the venture created quite a little in-
terest, It Is not generally known that |t
was our own Philadelphia conoern which
was awarded this eontract and carried It
out to successful completion,

NIAGARA FALLS PLANT.

Succegs of this venture advertised the
possibilities of this kind of endeavor to
the moneyed Interests throughout the
country, and with their usual celerity
they seized the opportunity with avidity.
The first important work attempted, after
It was thoroughly demonstriuted that this
was a siafe (teld for private investment,
was the Canadian Power Company, which
in 130 at Niagara Falle constructed a
plant which, although only two units were
plunned, yet each one called for a ca-
pacity of 10,000 horsepow®r. The Cana-
diana followad up this effort with the
construction of Ilnrger plants capable of
delivering €.000 horsepower.

By this time Investors Mmoo quite fa-
miliar with thls form of security, and
dealers had no hesitancy in offering them,
and, as a result, water power sites
throughout this country and Cannda were
engerly sought.

The most Important of these have baen
the Huronian Company, Ontario, 10,650
horsepower; West Kootenny Power and
Light Company, British Cojumbin, 16,000
horsepower; Toronto Power Company,
52,000 horsepower; St Lawrence River
Power Company, New York, 24,000 horse-
power: MeCall's Fearry Power Company
ilater the Pennayvivania Water and Power

Company), McCall's Ferry, Pa., 81,000
hnrnemwrr: Central  Colornde Power
Company, Glenwood, Col, 1500 hoprse.

power; Great Western Power Company,
Californin, 72000 horsepower: \Washington
"m\-or Company, Spokune, Wash., M,.000
horsepower; Tennesses Power ompany,
20, (00 hnrwpuuar and the Appzlachian
Power Company Virginia, 3500 horse-
power.

These are just a few of a great many
vorporations which extend from Alaska
to Porto Rico and from New York to
Britsh Columbia, and the Hgures men.
tloned above are merely the Initial in.
#tallations. Since that time n great many
of them have doubled their capacity,

The most recent developments have

been the Misstasippl River Power Com-
miny &t Keokuk. Towa, which has I8
units  of 0,90 hersapower each., and

wileh 15 the largest plant of lis Kind in
the world, and the Cedur Rapids Manu-
facturing and Power Company at Mon-
treal, which has nine units capahle of
delivering 10,80 horsepower each, which
Ia the lurgest turbine In the world, this
company being the greatest development
of its kind In Canagdna

TURBINES ARE BUILT HERE.
AF o mutter of informatien it
slated that 8 per eent. of the
tant turbines installed the
companies on i continent wers con-
structed by the L P, Morrls Company
which is the department of Cramps tha
congtructs this form of machinery
Philadelphia capliniisis were amang the
fArst to recognize this feld of activigs
pabable use on funds. and perhaps
impanies In which Phladelphlans
Are interested are as well Known, if not
better, than any of the others. Thelr
elforte hive been uwsually vonfined to
the covirons of our own country, where
the possibllities are almoat unlimited
Mear,while, the investor la becoming
o and more famillar with this form
W urlty, and the bankers managing
the propsrties experlence very little dif-
feulty In dispgosing of their wares
Willlam Cramp, if he could come back
16 this mundane sphere pow, with the
grenter part of Europs sngased tn bloody
strife, would no doubt fully sspect to
And the great plant which bears bits nnme
busily and exclusivaly enguged In the
butlding of shipa of wap. What would
b his surprise 1o fnd that the scrivitles
of the plant wers largely engaged in the
FeTIT 11 1 win af lghts enginea ol pesce
and lodustry? And while the aposties of
masrvalion are busy urging the pasaing
of juws to restrict the ues of our natural
reaviiices, it s loteresting 1o potle that
-’..r.;;i'.: which hus been jealoys to guard
and foster s infant industries, was quick
to percedve the vpportiunity offered and
periaps s 2 result fa & bit In advance
} thix particular Industey of de-
Veloping waler powes
Nuedloas to stite it would de far bettar
L2 have our resorees doveloped alovg in-
telllgent lines, where the riak e borne bs
the promoter and investor, than to allow
Power which has & might behind it which
;'HI&II CAn SAuUBe Lo lie dormant sl ous
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PHILADELFPHIA, o
Atlantic Gas and Electrie, a Holding Migh ®ater. B8t a m. | HIgh weater 1027 fnm.
Low water, 4 40Lam  Low water. . 132 pm
Corporntion, Unable to Meeat HEEDY. TRLAKD, )
Obligations. AT WORK ON BOARD | {th whter |:tl:= nm Ellgh p‘,;’::" im:m
' JOW WHTer, 4 aA.m nw ¥
NEW YORK. Bapt. M.=A valuhtary pe- HREAK W ATER
M Fowan fNled In the Il water. S04 8.m Igh water. 4 A8 pm —— ———
"-"ﬂfl Ve (ETREUPIRY l|- y .lnp‘ water, 1008 wm | Lowgwater. 1101 pm
Unitad Btatea Diatriet Court today by A, R d
the Atlantle Gan and Electrle Company, || Lotted § culative Trade Salling Today Federal Bureau, eady to
which was Incorporated on Aprll 2, 101, - pE £1r, Joweph f Cuneo "*";'E- y, Aamadt, Patt . .
under the inwa of Connecticat, to aoauire | A 4o o ole A ffects Values, | AR Tucnintind ther Muie. Batimere, 3. 4. | Write Cargo Business,
vontrol of establighed gas and electrie versely ecls ’ Mgt arths A i .
proparties thiough the securities of vop- p e 'ru-na Mtehelin, New York, W. F.Hagar Oullines Whal Shl mentl
parations ownlhg the utiltles, Futl.ll'es ClDSE. Bl DeCIlne Of Hn: Naolwon, Frikestiny, Pory Arthmr, Earn p
The company controls the following Lige Ateemship Company Sharorl. BiUIGIE - i
propertien: Eastern Pennaylvania Power 3 5 5 8 Cent NGRoRlE Company, o MAFIE SRS Wl” Bﬂ Underwrltlen.
Compahy, of New Jersey, Easton (ins - 10 - 8. AP, Crarian, TREs Bastat, Merohanis and
Worka; Interurban Gas Company; Penn- Mn’.r"'"' Trankpartation Company )
4 - 5 [ ctlepsnn, Whils, Maltimdre, Erlonson
sylvanin Ulllities Company; Binghamton BhaA wake e (ke Tan The Federal Bureau of War Rink Ine
. o , - T AL . _ - HhisF y "
Light, "l“.‘q&t and Pﬂ'\:ﬂr f.nmpan}.. ERyre CHICAGO, Bapt. . 'y § Hu!::!‘]: I"1ur|'o 1\‘1|rr';{::r; |’:“ R NP surancs has completed Ite policlea eavers
Elestric Compnny; The Jerary Corport- | sospant counter Influsneen In wheat to. [ Foate & D Gumming & iev, Calaln I H. A e . sl
tion, and the Chemung Lan# Gempany. dny, with the result that the market wis | Steteon & Co, Ing cargo Inpurdnce and ir now issuing
The aeseta conalst of materinl and sup- Y » { T M -_— them to stepmships outward bound for
pliea In tha posasssion of the Pennsyl- | #n Eregulanry, affalr, Iimited Steamships to Arrive forslgh  porte Hhis ARmoUNCEmInt Wil
vania Utllitles Company, of Easton, Pa., |jative trade oounted heavily sgajnet PASSENGEN, Soiived he o ¢ shipping interests
with atock, bond and note clalms aeainst | oovos  yu dld Iarge aeoumulations of | Nagie. From. sailag, | FOCT ‘e toduy by shipplig Interes
subgldiaty companies amountine to #5328 - ! : \ Mongoliaf  oooouianaes (lnEgow Bept, 18 | and exporters generally.  The Lureau e
710, The bankrupt company heid in fta |#upplies at avallable centres. Thers hid | fampaiia ?‘"\Iﬂ‘_" ] N M now prepured 1o guate pates, leeue  poll
y . o0 A VBFN Sl 2 avy A e iy fQunte I y L Ld
treasury bonds and stocks of subsidiary | been an enormoun flour trade with Buro- | MEGCR - Copennagen 5Bt = | olex wrd, in Eenéral, por orm the duties
compnnise totaling $L,L4.81T, and of its pen Governmonts, Cash wheat pricen FREIBLT wl, in o ral, porfor
own stock and bonda the ecompany still - s de s for which 1t was establinhed.
rotalng 3400600, Included In e awseta Fuiad higher in it Qisettions, presum- “‘I’ ¥ hurh.\m '””'(i“il'::‘f‘-m“ 4 I'l I ' Entarnant announcing the comple
: v J . s Hutterd . Al t  § t n ' | i -
are Alao atock, bonds and a note of the |ably the result of compatition from | agure ant vidsessenes laNIlON - AR r: ’_'f he ?" " ' '__‘ 3 Chiaf Del p‘
Pennsylvanin Utilitios f’om’!ny totnling millers. Cash handlers tell of inersin- ”;‘-;fu Mariner.. .. ] E:E;-j_:‘nlr_r L. PII 0 (: uren Work, - ) nl;u:.,
L v 4 o 18 nt, aays it wl
$2.215,508 2 atide Nﬂ e fhg diMculty In buying wheat in the in- Bu;:-rﬁ{.“. i Paleutta - head of the dapuriment, says
Tho linbilitlen sAC cln ot e, ‘1 | hecessary for persons Wanting Insurance
amountlng to 32420882, and un=ecured [ terlor.  Blds to local exporters are ree a"::lu»r;nn ,,,,, b }n e : ¥ :
cloims of 85580, The Atlantis Gar. and pofled 106 low for. Working of wheat: RN -.’l,' lr-l r.‘nulhull‘rulr‘ e v.ll ' the bureau a
Electrlo Company owes Ith subsldiMy | cauh gales were 191,000 bushels. n- | fiisaoned ... re|| Y RHUREION,. SEHOUEN, hv SayE Applces
companles $IR288, and "¢ merles A N ; & fireenwich pt. %2 | Uen forme may be had from the collee-
bondholdern $1.666,000, fuce value of the | 18rlor reeeipts of wheat today were 2,- | Qs ln .‘.H Vineent.O V. Rept. 13 | L if customs in the variou ris of
sacuritles being $3891,831,  Serlex “F'" | 088,000 bushels. Clenrancss of flour from a‘-‘.,"r’h.u‘,!,'“" I\___f:\:;‘fgfmr ﬁ:;.: 44 | L 1" ' i:- i In the various po
ondthioldera’ claima amotint to $563,000 the seaboard today wern 38000 barrels | Solborg #........ Hariepool ... Sept e “United Stated,
: and of wheat 374,000 bushele, Futures p—_ | The burean will write policies elther
» | olossd 55 to 8 cents lower, Steamships to Leave for vovage or for time The voyage poll
AUSTHIA CONFISCATES : Corn was firmer early and wealk |ater, PABBENGER, | clas covr s specific voyige, the vessel
RAILROAD SECURITIES Interior roveipts today wers 455,000 bhuyehi- *E;m!uTr-n _“(E"Im,ﬂ y '(;?" 3 ' not to call nt more than two ports during
elp. Clearaness from the seaboard wore ”!:rnlm:ulln it 'L.?-E-l::-—mi ...... - "r’.'._', 1:1 the voyage, unless by gpecinl agreement
Pretext Is That Canadian Pacific | 2000 bushels. Futures closed tie, to e, | Memsolian 00000000 Tlangan SO BT L Wit the bureay. Time policies ™
Re 4 Dividend P o 1 CAMEOrAI oromrrrnnsyo Copenhagen ... 000 16 ith ‘the bures me poll are writ
Has fuse viden ayments. owar, teri for periods of 0 days only.
FRFI!“HT.
LONDON, Sept. #0.—~The Austrinn Gov-| Oats was strong sarly. but broke badly Urantenbarg ..., Copenhiagen Sent. — The war risk clause in the policy resds
etnment has confiscuted securities of the | [ater, Cash sales were 252,000 bushels. In- | S0 boint "E'I;?l‘ﬁ;ni Ut 1:1' us follows:
Canadlan Paclfic Rallway held In AuS- | ¢oo00 poceipts of onts today wars 1,254,000 | Gractapa elth ae e Bept, BUO Tolihing 1h N o
: ; 3 " o 8 ZAIGYR s Rotterdamm . ot i ‘ Touching o adventures and  perila
»  tomp, whie surer N cantentet |t
;r;:"r:t?ln:gﬂ t:r;t::;tdlt\lr‘ll?lintli];o d“:“;':z Dushels, Clearances from the seaboar g‘:rr\‘ %{:_rrt':ler PP ..[&:frleI:qg-r :: ; r; ! ", !lr X uimr ,', 1.1 I"'l ’ur"';.infé'ﬁ
} Y et fnt - NN AT [ P et b + hioh
trian stockholders, says a dispatch from | were 570,000 bushels. Futures closed 1*c. | Misgourl ....... veibe sl ONAOR 20t .us et 14 'I" "f'l , mrrgie '"”i.,'. ;l -!"malr‘l'il:-
Venles. ’ to 1%4c. lawer, RARIGAN. 27 i 45 ~ '”Lﬂ‘h Al lf 'l""‘l in nr:- I:M.a-\!-r:' ‘IIIJ!{‘ :.'.n l-.'"r:p,. T’nnyleelgr:n;
Obaorvation cars belonging to the Ca- Heavy selling of Junuary product from pau} by of wy Ion, condition or qualily
< £OPL 0 nd puenors of ho 1]
nadian Paclfic, on the Austrian Rallways, | an influential source carried the provision PORT OF NEW YORI\. | Sartike ’“;J. i s Ll Sl e 2
have also been selzed. it lower. dnein i lonk Gt war . a7 Eas
y v a 1 Lot not r RN
Taoding fulures rangod s t"’“““".",_m“.‘l Vessels Arriving Today h.r‘. kids and frae from Joe kriking hrfnm ~
v 1 ! LT ¢, hut t
BUILDING FIRM ASSIGNS Wheat—  Open. P:).":-{‘ Low. Glowe. closs. |  Name From Laeke) ot hite o e SR B0
iept LU WY ' ‘ 8 L v NB * W et ¢ ¥
NEW YORK, Sept. 2.—Flelsehmann R,ﬂf,m:?rr o l" . 1.08% tmn’ 1 mn: . R DI £ U HaURC ok RaeS Py ]
Brothers & Ce., general  contractors | May .. .... 11714 1AM 1.15% *1.10% Steamships to Arrive ar detentlon untll after cems
and erectors of numerous ¢Mees and | Corn inew LUE WEDNESDAY. froe ¢ vlalm !
theatre buildings In  this elty, this | Svptember United States, ..., ««Lopenhagen ... Lepr. 1t TN Pl ALl S :1'::
aftarnoon nsslgned for the benefit  of i " £ Empilla ... JNaples L. L, S0, 18 ' delay.’
creditors to David ). Fox.  Gustav  J, ! s e
A eamshl FANT CLES
Flelechmann |8 president of the com- ]‘-f"]“tﬁ'l:.il"r i Name t ps :-ﬂ Leave . l.~1 INTRABAN \ﬂT'I' Ll’{ d l
pany, which wae Incorporated In 198 ecsnber v R o, [ he bLureay announces 1 following
2 tar ot i
with “'"“"““1 stock of $200,000, “Ijlrv'l— | .\‘nuf“{!:rkr I_arn :“ll:-:zi:.;n articles contriaband of war which will
Soptember T ot | Mauretanin Liverpoal | . not Le |nsured:
Tanuary 015 D95 DOT <1012 | Dorembia Giaoao! - ktads;
) F, ] v e
RA.ILROAD EARNINGS ,;,?..1::““_.,- 115 1207 1200 fns | {,:!l: ‘3‘-‘::{;.',:' I i
Octoher 10,26 11,18 LT *1nae Minnebahu ... SaTEbe P NR——
MINNEAPOLIE AND *T s .fu!]‘l‘l A5 10,55 10040 10,55 1057 ‘ {Fsu.;::':‘ SRy Havr, It anud the ‘l:'- b A _’ ":‘r[‘ﬁ‘ri":!‘ 5&::!!.‘“
- " - _sens Jdverpool ..., » - " Yor . s fi S
Third weei & 1014 Dasrease. | oommber . oL MITAR 1725 Kristtaniatjord 0. Borgen ,”i_f-"a‘ir-l _and_ cxplostira’ expelally rrejared
A e Buind il Lol G .,’"‘“f:‘l‘? SATANS | gntntiey . UNOT 1807 1087 16T 1007 | Noordam ....... | Rotterdam for 1 ol TR
o sl tAskedl  sNominal. wajoll eressqiveiesanfples o, ..., Cot, 6 |, o0 1Ed liaz , imbor hoxes _nlmheu, -nu_t.
CHICAGO GREAT WESTERN, - - - " | Bant’ Anna.. ..o Murueillea iKt. B ‘-3;-.::::.{'14,.»:" rargen, and thelir distinetive
Siptember 1 10 AR e LRVE SIOCK QUOTATIONE. | MTCHTR AND ¢ . e S harsg cment it el Qistiacclony
R gromm. et LR b S W el -ﬂe;un-‘;- \ FREIGHTS AND CHARTERS |™Uia sharacter. s of'a distinctively mifle
; e * ), 000 at nith= " - Ar¥ charkcter. -
"P:‘If mr nlhl n’lﬂu E-l'.'l. 5"';{; '.U"-,'h ﬂh-lr‘l?:':;s:‘ﬁrﬂ"r:rr.rl:r:if}‘ I"‘llc;nn"-:\|1”‘;:| |[ ’ -”‘,,l i “"l Hl:';" -|:!-|'I‘Id?11 and gndk animals suliable
‘ot : beavy . MR8 flﬂ' cargoes for tiant VOV e b'",. fnr use N war :
o O e TR 20, 1G08.40 e T benves, | Kerp r.‘.f:ﬁ firm 1;4,1": r:[:Jr, ,,.‘;‘E:: “Hn' Artivles of ramp equipment and thelr dis=
CINCINNATI, NEW ORLEANS AN TEXAS l[";:[;rn e e el tors EETadN: atacks | ditlons in the safl market remain unchansedl. OmpAlEnL pATtE.

TR i::\f 1FIC, S i freilars, "'“lg 10; Texuny, 374085 80, | with business Jdall and ratea luw '“h”-' .-I: IS el R | Uhedi. St
T"ﬂ‘:‘;'l ‘.?u'f;- :Tf',".'f ".”: "s"!.-l' :\':;'i 'l-i.f'i‘.‘:ti s'._"m ‘.-‘1 BTO00: wenk: native and | P SRS ”-'m r“:. of e .-n‘r‘“ﬂ that
\ s B % e '”I' et T T ros LI (Neor.), New' York 1o $rench Be umed an resel of war,
Th‘?:ﬂhsiﬂ c:.lfq..;l&',!h_ .A\h “.;-_’L:T} n‘_'m 5 weatern, $1 ﬁ Z _1__'.".l2‘_.:. gl E"_‘ti:.l N oaty, 40,000 quarters. private terms, wirs .:_.-:“ r‘.‘} -.mr.-‘l‘ll_:ltid ;‘I‘rﬂ:n.f"l:

From July 1....... LU, 005 22187 | rarta s (B V. Bal 3 z . er and ! .
| fBr. RItimpre ta ¥ | lan: esziries and artivies recog-
ALABAMA GHEAT SOUTHERN. NEW YORK BUTTER AND EGGS { I,'u oats, ,L. G t{l].{l‘fin-‘. p _' Atla '-rr‘- uma in connection with |
Third “‘"‘5" ""“""‘“"’ “:""" sagiz | NEW 1 T e a:"r‘: a5 :.:.nq‘:;” vy i L LALL arparatus designed exelys
Front July 1.......... won  LEAT2IB 18, r"l y ¥ fmiltation | Miltor (Br.), same Vg ,l-;-.,.., # ! anufacture of munitiane of wae
CHICAGO AND \0!11‘]—”\ _ | promipt atd for the ‘--:m.l.'.: tire on --p-.'r of 4rms,
3 xes: eart Abarte (Br.b, gulf ta pleked o, 'alted | O war material for dae on laml and sea.
‘Q“"‘ I“r' “m“ > y;‘::;ml ”f ;4:-. ; | Kingdan. grain, ".'s o .\';-'-:rrl : 3 | SH PN FLLIGE 8
. £ Rivesdale (Dir.s, 2752 X, Baltimura ta 2 sl oo et iid >
el u'"tl X k ‘15 128 ¥ H {ENTS TO R sERENTS
Neot ul; ':; ::‘ “n.h..' ’sl:alln{;l‘-: C— - = [ Rlé“:jlrrl‘;!l‘h'"-.;:nl_ 145, .:-.":"'l"’ Balt I The rollowing articliz will not be ine-
. 1 ‘ - 20N il mo
CHICAGO, ST. PAUL. MINNEAPOLIS AND STOCK EXCHANGE FIRM FAILS | tog eantcin. oat Betoner VMO | sured If destined for the use of the armed
. A i =2 altimar " T
L & It was pnnounced at the New York | COnsL "f I.JJ!:f coal viale ”fl-;?: 'r..- .‘:'“ forces or of a Govertnment departinent of
Ausust Eross.. ’l fIsaly «81nh101 | gropk Exchange this afternoon that the | " Glentrom (Br.), t Palan & bellEMant State, OF aoh sorateasa Tt
T Xyt oMTRL HtEa | Cowperthwait & Clark, of 48 Ex- | Baitimore or' New York, Havings belllgervnt ‘State, or &re consigned te
MOt afthr VL e H WT10 Qs el | ehunge pluce, wae unable to meet its | prome W N ey R no contractor ostablistied in & belllger-
BUFFALD, HOC HESTER AND  PITTS. \ chligativna, ‘The  firm wan establishod | ., o SO N v Yool i ane . 85 4 maiter of common
Auguet HURGE on Beptamber I, 1008 ! refined  petroledm PEIVALS  Lers s articles of this kind
’ sum —— b
;‘;“l ﬂ'l".‘.‘rﬂ?-:k o pais l " ok Kenwend 707 tans, Nridgesater, N, = =ttt ar are consigned
W Y, X L] 1 ar. nrivat [ e irmmnt
NSI a";t;r'hl’ax" ¢ MG 3 I FOREIGN EXCHANGE to Havana, Tu AR ORISR, | Pem) belonging to w bellig-
‘D SOLS aa The forelzn exchange market cloged | Vass ToLuis 4
Atdgtst l:.rz:g:;n‘ i A\l, :: 1'[;,”'] N 1, stendy . transactions  were _all‘.‘.“!l en- - - ey =iy [ W 4 bell as :‘ ?“.
NEL MOOT QX e s o -|, = 3 | tpely eonfined to sterling. Demund was l‘ l_l\‘x\(‘l_\L BR![E[‘ ~ ree of o belligerent:
’.'\'&'\Ln .f'r‘?"."‘." gross. 3 | guoted $99% and ¢ublea, 5.00%
h (] + 1 | als 1o
“Iucrease. w0 B o Approximately 8175 of the & per cent sultable for feedimg anie
UNION PACIFIC CONDITIONS OF TREASURY first mortgage bonds of the Birmir r,‘:""_' £ f_" : ‘::"_“‘ and hools end
AURUSL IO .- vy eve 3108, 02¥ WASBHINGTON, Sept. #—=The condi- | Ensley and Bessome: Rallvosd. interest iobl Ber lu cobn or bulllen; papee
', wjedba AA08. 020 of the United States Treasusry @t | on whict s Aefnisite L
Twa m,..-,m m | tion t the ited States TeRalUry @ n el wi defagited oy Baptemhng 4 G (o . .
 Sacky %' ETORA :I Il'“ 2 N ! | the beginning of businesd todzy was 1. Kave been deposited With the Amerls o l'"‘.“'-'l- -ﬂlr'-.l.j. o for use in wap .
\F‘W \l\lil\. u\l.\!tlu AND w | Not balance in general fund, $114,100,810, > e et — 2 ! Foft & it of ull kKinds, floating
.\um.-t ‘ﬂl-n b e £1.0000, total recelpts vesterday, SLOGSFI3. tory] | "D Trust Company, of Bogton, depus- ts of ¢ and their componchi
gl o " pivments vesterday, SLO0318R.  The de- | Hory of the Minority Bondholders' Pro ¥ \xe nd  yolil
ol i § T vl T e G T sut | L ; 7 materia with f i » n
:;‘:TL"rr:.-:lth; Eroas R H\‘.: '.h“" :",_""""l_l.l':f". ]I':,f lll“lb"lm“;‘_:':“‘ | vective Cammittee. since the call for the MATAHAL for. SeloRraphy - wirclecs
Nt 157 e A~ duAck: ol JLAIDAT0. st s CIUBIVA | Sonosil Of ‘the Bonds wis listise " and ceiephones
‘il:r 1u| e i of Panamnal Ganal and public debt trans- | deposit the hond b purd Tha t res
v Innrease IR rotions P investigation of the rallroad, which was an exnloslved  not ocislly pree
M ] a— | started by the minority committes, (8 £ Sh e A ] fxing and
—— s R — e . e g nd tmplements far fxi
| continuing H
4 By direction of ths Secretar f the | 24 _"': nE mmterials
,J- » Treasury autharized and «xued bondse | L ¥ nronometers and
S - i of the territory of Haw e now pes | 4 } IR LMLy
captable security as a bazisz for the (s FO IGN SHIPS RE
(;H‘..\IN __\xD lfL()ln S g per dom, FEISA2.40 do n., 7 iba, per BMiance of currency to national bSanks y a’E G . T GISTER
WHEAT.—Marker firm and | higher | FTRC .1 AN ¢ T EEC el "Ii"'.uj'::‘. 1 dos through the nationa HETEn nANOCIR I e ) " . il a “.';'I"“f.
carly in the dny Rusctlon set lin howevs = b o A = tions, umnder the amended Viesinpd-Al- | 97 - A admitied to
wnd at the close the matket plowed VEGETABLES Fieh cuereney ot \ -" in Tes F ler -l“‘ "-'-.?"hs uce of
;.Ulrl'\.'rll « h.l_‘ll'r anid ruled _anlet Car . o S [0 Beekal. ranliom: . NEress cek ending Seplems
(B pgarert deapioreNa 2 v apot i |, [TANOE I R, Seiost AfTaire ot tie New England Trust | PR S ASODIE o the Tiopactment of
"}III:‘HI" No. 1 Northern Digluth, #1.1% o White J'\“"-"\, ‘OmpPpEnY. W } AV PRI | LTt r S were English and
) i AR e r e We '} 1% ¥ "
CORN.—Rerwipts. 5000 hush Dol wnd | b per haaket | Sn Al Vcars, T tod |
apain o W ey milnr  general NS LT potntngs. L i Shops or irovy 1 H Tordns k | IArge
aell .“ tats for io . Uz 2] I, N Tae.it$ |~-..;:- of John P Boogan as receiv BANK CLEARINGS
w2 Vellow, Kol St stey W il e ™ -
MII\T"—'II«.H:- . G i - GO Represontatives of ¢ Tt s | ven g LT st T S B ."'j;-’mﬂ
| mesdarats bu f VIR0 por by tonal banks of levela @ Vile ) 2 N M1t
ine, No, 2 ! ¥ 1 contribistn $1° 4 o ) — . " ' Viag
Bilgind . No A AR . \ ! li‘- rr‘ i) phicr oot L 11 0,50 na i £4.851 018 == “. P
FLOUR, $14 vl vy or LR [ PATIRA RIS PO it . it iRk e
I In, sarka \i \ishgooas, per 4 weker, k. g | -
r” b PO LLR) | "N | The W B and lake i "
R L T | L o 1
ptratht, 81 1w i PROVISIONS rscli gl ol o g S TILITY FARNINGS
Kanxas, atealg . » _ Hrewster .} . maids w \ (,=
- ¢ J i \ athaitas i ) g
| ¢ i \ T - - g . Toled I § , »
; . - e R TH U " . ne i ) ‘ %
)| ‘ e,k tanders. s awd ang N Dum affeoted (lie ea iy ihe | b EIHSON OOM
‘ ! n bee .l nan | P
;H'-;-*:' 8 %o TR A 1) v odi s T
p v . . . e 154 i $ N i e VIR I
K E Ilnlli-—---.‘;: Ut weadt. At $ . . ¢'" IS .2 : . ' st
@ o5 for nearby nnd Wests i i [ i Y .c‘.'. L] I = i ilint 4 I -
. s . Wentern d ¥ Sl b B . * ' - r
DAIRY I’Iilllll { 1 | ! S IER o o , " 4 LI
iuler b tey = fafi us’ Ll 4% . ' it arad . - y
e 8 Na Virk | fn Kiscage. T Y PAVEIR e Mgyl 49148
Ao ire 1. Qg § 7 . AL 38T
i P ’ o II ] . i ; } i Wl ] 4 3 . \ \\ ¢
t s i e o1 ' § n ' PLNLY
si'lals . " 1) ¥ ‘I-« i -Hl.j‘!. z t e i 1 . i # - [T
# » i s ket v i wLirila o4 ity il K "
A : - - t L} | | 1ty T HTAT . ' ! 3
1% : i : i v "\[ l._\ " x \ 1
| “bran. T bl Jiia e " CoProR ' "
cigs in B ; h DIVIDENDS DECLARED
i ‘I-, $18.4 . . ’ v - =
: #* VRESH FRUITS | - : ! ot
h.. N 2 d ",. p ' i A K . dt
\ P& Yariel TR T |
i E 'gl.‘ _' I . su! ‘ r= Sa By ¢ 4
3 ' b ' " Popte | at theérn § 8! ls -
Inlllm . . , " it anli
Il\l' I"lllH\ - | Bi ey - y ) e . “ af
‘4 1§ - 4 a1l i g 57 . 3 " L L
} ) N y BN
Jii e = » e I | ' . sferred
awighing = La aniil . ' - : el . _-'.A_b
welghlng Liadti% 1w "ot 3 . Wia Hecuis CIRP TR F e
DRESSEL POULTEY.  Flos e L Wit T ; A Uuliles Cotnpas NS WL P HIVIDEN DS
Sauron  Freah ey B ] argy, THEWL . * [EEprs S UM N 0F ) ) > LEMIGH VALERY HALLROAD l.utlr.\f
pelocted, hravy, 4 g 4 4 - any e Fan K of the « r 1L 1814
st e By W 4 . e §o TiNga i Al Eler g . pa® P
welghing dfy ibe. snl ” FLOSHS - D & B Ssoun b N " [ he forre .r. . v hase Thie ..-.M .-.
ABh WG I}.-.'Ul “l.;\ : Jry 1T oW Yurk s read i tdeolared ar - oot ; A : Lt wwa and anes
Pl H 3 ¢ ' srtlenn il e piad per dem r ar sbhate -
'dll‘.li-l It . iair aih 31 Urapes. Now Yorl ' Lo . “ W vaped “" ks
L A* l: aa, 1) viied 3 A i ’ w_5 kel Lafyds . il septamber 4, 1614 i & Juar .1;’:|
Ak ' ay % b . L . b . FRaNas "" AEArs. per 41 baske! ' tuo wod voe-half per cont . 5128
Bplerw, A0, Baeild chicknns, = Western [ )0 elawa; P | : b il | } - ' . ) % !
| “"“'m‘ LU e 178 Lk, ‘;' fair ta : g b vy " ¥ “. 7 ‘i"hl: :;1‘0':. 2 .l.“. " Retring .‘“:" ore of the Phils LT T R - seplember 44, v I%is e :_
llrt .L»'...utin par dog um ¥, el 1,;. Beib. dubket QUSc  Cuntalocpes o Traction Coumpany were reslscted a2l ihe | Her ibin r 166 1614 i ol
Pl e wilite g 2 wiw, §igtd o to L2, Do anouel meetin f 5 1 ’ Che : A
9 the, per doa, fz"l’% .'.\u white. .“l‘r ™ \\ .m;ugﬂ. Jeraay. pes ;wd';m.:: . | = ng of stockholdera hers Lo . w Y ,: =
L]
- e .
L - - w i ']




