LY, TRADING:
- RECHSARKS RSt

ﬁﬂﬁ&dmﬁ&mw
Dunng Afternoon—New
York Central Defers Divi-

N dend.

NEW TORK, Deo. 8.—During the after-
Moan  ths bond farket  developed
sirength, although trading wak not sot-
fve, and prices wers gensrally tp from
Ist night's closlng, In some canes over &
point. Tha two principal topics of in-
fareet Loday weors tha motion of the Naw
Yotk Onntral dlrectors In deferring the
raguiar quarterly dividend of i% par cent.
and another rise in relchamark exchange
10 n haw high level for the pressnt move-

maent.
Colorado aund Southern refunding 4w
were a foature, ndvancing 2 points to 6
trom vasterday's close. Tha shirp rise
m #aaid to be the result of the action
of tha Miners' Unlon In calling off the
In the Colormdo conl fields.  Mis-
P.e:ll'le 48 wers active, being up

moul activa lasue was tha & per
debenture bonds, whan (msued, of
\ Consolidated Gus Company of New
orl. which was admitted to the list
i after noon. The opening trann-
on: was made at 1104, n Dbloek of
changing handa, The price later
to 10, The total males ware

The bonds are dus In 1990,

Inapiration Copper receipts, 34 pald Ga,

;'hich “wore strong In thes trading yes-
werea up ¥ Texas Company
sonvertitle fs were up 1%, whils Lortiiard
'll were up £ pointa at 41 .
vigorous buying whieh made
*&k Island Issues prominent features
In the last two wesks was no longer In
dence, and those lssues sustained
arale losses under small selling.

Thers was diminished trading in stocks,
through the Clearing House and on the

eurb, United States Stesl common was
ment ofshrd shrdl ¢ shid cahreshrdomfwy
heAvy, with offerings at 44 The state-
mant of unflled orders to be published
tomorrow In expected to show a decreass
of over 0,000 tons, as new business ham
basn mlow and under the output of the
ebrnoration.

“Stock Exchange authoritles are prepar-
Wew ruling In regard to trading In
internutional lssues. The purpose is to

ant trading in stooks In which forelgn

ks are large, but Important forelgn
bankers atate that all Amatican Issues,
from Corn Products to Sears-Roebuck, are
hald In large amounts on the other slde
of the Atlantle, and that an emnbargo
Agninat  so-called international {ssues
would prevent trading in all but a few
Mtocks, Hrooklyn Rapld Tranait Is the
most lmportant exception, forelgn hold-
ings of that stock belng comparatively
wroall,

HExohangs on Berlln continues 80 strong
B8 o' cause general comment.  There
was o further advance to B2, for
Ralghamark ocables, with the supply
80 amoll and demand so urgent that
spllers could practically fix thelr wwn

rices, The demund Is still attributed

#alon of German:held bonds, but bank-

o with Berlin oconnections Insist that
pdvy Imports of German gooda through
dinavia and Holland have been wso
Iarge In the lust week as to give a good
renson for the sudden demand for remit-
Putancea to Berlln, Nine shipa from this
gataway of German commeérce hiave ar-

B8 'rived at this port in .the last. week, all

hwavily laden with German goods,

. Demand sterling sold at 4.87% and cables’]

_Annduncement that the New York Cen-
frAl had decided to defer mction on .the
quarterly dividend of 13§ per cent. caused
much comment In the atreet. ‘The an-
coment came a8 o surprise, although
had been considerable comment re-
oenlly ns to whether the dividend would
Ba dedldred, Innsmuch as ths company's
:ﬂﬂm have not Leen ahowing up well
m‘upnrlmn with 1sst ysar, Bimilar
was wl=o taken by the Lake Shore,
.Q)ll underlylng company.
| money loaned at 34§ per cent., and
IN soemad to be an oversupply.

N Y. CENTRAL DEFERS
0 o COMMON DIVIDEND

iﬁnm:lr_ Payment of 11§ Per Cent.
Postponed—Lake Shore Follows Suit,

NEW YORK, Dec. 8-The directors of

New York Central and Hudson River

Company st & maeeting this

; ng declded to defar payment of the

W dividend of 1§ per cent. on the
due in January,

Iut payment wes made on Ooto-

'I‘lu Laks Fhore and ..lchigan

luetcrn aluo dscided to defer

end on the stock. The last pay-

par cent. on July .
t Smith, of the New York Cen-
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STBONG FEATI]RE
[N PHILADELPHIA

Stock Makes New Top Price
on Local Exchange.
Heavy Transactions in As-
phalt Preferred and Penn-

sylvania.

developed (istlhot
Intarent at Arst

The Ioecal markel
strangth In spbts today,
cantred  on an unusually farge  tran-
saction * In Genernl Awsphalt preferred.
A mingle blocH of 185 abhares changed
hands at 8. This price was speelnlly
arranged by the Stock Committes, the
pravious minimum Daving been 61, 1t Iy
uniderstood that It represonted the taking
over of A long outstanding account by n
wall-known  Chestnut  sirest  brokerage
house. Later more stock cama out, ail
at 6L

The general Philadelphia st showad
distinet strength led by Lehigh Valley.
New York houses ware asking their Phil-
adelphin correspondents  today what was
tha catsa of the activity In Vallay: and
the reply was Impraving earnings. The
stock Ie now up 4 points from the low
palnt  establinhed July 20 Kavatann
Telaphone and Electrie Btornge Baitary
also improved, whila Pannayivanin wan
adtive, nearly 1000 ahares changing hands
bafore noon. There was a rise of a full
point In Elsotrie and Prople's is, .

A feature of tho late trading was the
inoreasing activity in Philadeiphin lec.
trie. which ndvanced to 2, all offerings
at that figure Anding ready purchasers,
Lahigh Navigation moved up to T4,

Bankers ware reported to be discussing
a reduotion In the rate on outstanding
call loanm today, New loans are being
made guite frequantly at 5%, and even as
low ua B per cent., whereas the old rate
of 6 per cent. Is still maintained on old
commitmants. The banks were offering
four, five and alx months money frealy at
4% per cvent. One uptown broker stated
today that he had old call loans standing
at § per cent. and new ones at § per
cant., both with the same bank,

RAILROAD EARNINGS

TEIXAR AND PAQIFIC,

October rlvlnuo .
DN ﬁl“

04 l
R LT EE] « 1%
H|'I‘!.A'M'l)
14,201

143, oz

From July 4—
. 218, 40
VTR

!le\onn
Net ..

revenus 816,300

10, Sy i
A um :rﬂh 154,084
. 3, 5l 10,045
iLLlr‘uis c'l..\-'rm\l
Nov gross . ... e HMUMATT
Five monthe’ gross. .. 27, MO,08
YAZOO & MIER VALLEY
Nov gross « §1.008, wn ':-L'I';.' 4
Five monthy 'rm oe 4,984 702 4 i
GREAT NORTHERN,
o, .. co 89,304,750
o BTORS, . ... S5, GRS, Uy

Rclnb!r
From Janjusry 1-
&l

$5 10 260
1,470,705

$1,521, 0
4,510,301

Aovember
From July

SECURITIES AT AUCTION

Thae folowing sscuritiss wers nold at suctivi
by Mensra rnes & Lofland tedny
23 wha Mutual Trust .
10 shn, Pn Inl Nat Fire ln-.. .
o aha People’'s Trust ......
Mumuotr. & B, Dayls, G:,n-r
cent gol.; 1500 I'Ind-" llm l‘tnslln rs-
G par cent.i 11 mha Pinallas
e.: B mhares the I‘Ino!lu Fa-

[} Curn Exchange \n “Hank.
Ig: rhy Ban lt ’

!.
s sha Dl-r Hank
i3 N aha (Hrll‘d Natlona! Hu'lk

uha letuonlul-lquluhh Tnu:
15 wha Glrmrd “Tyust
0 s au sidepnsrasyansy
&
4

Ihl Penta Cp for Ine on Lives
Crunating Annuities
¢ alim Ponnn Ware & Hate n«o(\onl awas
sty Phils Life Ins . 2
swhs Pennayivania R T
ahm Amarican Dredglig | .
ahs Baldm Bross Trom Mig
BONDSE,
$1L00 Cambria Staol serip .
450 Phoenlzville, Valley Forgs €
ford Elsotric fallway & p e,
100 Phoeoix COonetruction, 8 p «

BANK CLEARINGS

Hank clearings todsy mtur-arm with
spanding day Inl u-o YAATH

Philad Ipnll (=8 TD-T Dﬂj- 148
Naw I’nr v e o o BLL 00T, W SRS MTING

ToTTe-

:II; o
01,000, 704

FOREIGN EXCHANGE MARKET
NEW YORK, Ino. §.—The forelgn exchangs
T L w" “.l-r this morning wilh demand
wtarling At 4, l-1 cublow, J.NThy;
YA uuh?u.’l!l'ﬁ Y,

in the aitarnoct, n.mr\u. 1‘ullln renatad 1o
pEte.  Demand sterling was untu-:l 480 and
cables . 874, with francs 5134,

Bill to Probe Cotton Exchange

WABHINGTON, Dec. b—Alloging that the
method of ﬂu Kew York Cotton Wxehangs
aince It reo In hamimering down p.rl:“
has resyll fn lho loes to the cotion planters
of the i-uum of many million of dollars, Caa-
.uumru'!‘ e, of Georgia, has introduced s

te Iﬂ\‘ﬂtlntl the scihange. L ia
now hefors (he

Houss Rules Commilies.
NEW YORK COFFEE MARKET
NEW YORK, Dec. 8.—The colfes market
ﬂ'“-%'iia urluu up 5 to 7 polnts, Deosms

:3 .Imulr i3 i
* bt &Meidﬂr “#n &m

o3 JUne,
I..J‘

. August, T bk,

bu&l

ﬂﬁ-.‘?.am: Beptanber, hasanl

Resarve Rediscount Rates Reduced

WABHINGTON, Dec, §—A reductiion ef
the rediscount rate of from ¢ ta B per
osnt. vn paper of B-day maturity in the
Fuderal reserve districts of Bt Louls,
Atlanta, Dallas and Minncapolls wae au-
thoriged by the Federal Renerve BHoard
today. This puls thess banks on squal-
ity with New York.

T.

BAR SILVER
TSR Y v

— e

Park Transportation Co.’s Year
The Palrmognt rm manwmunn

Company
tober X gross

hato by Mathilde Well
CHARLES ]J. RHOADS

Mr. Rhoads, who is governor of
the Federal Reserve Bank of
Pluhl'lei hia, will go to Wash-

ton this afternoon, where he
m 1 attend the first conference of
the governora of the 12 Federal
Reserve Banks, which will be held
tomorrow, Fridly and Saturday.
The conference was called for the
purpose of exchanging views and
discussing other matters of in-
terest to the new banks, the firat
month's operation of which will
close on next Monday.

CDTTON TRADINB OUIET

Opening Steady, One to Two Polnts
Under Clouing Prices,

NEW YORK, Dee, 5.~Thare was very
little femture to the cotton markel this
morning. and. wihth the exception of the
buying of noarly all montha by Hentsz,
trading  was  exceptionally quiet. ‘The
opening was =teady, one to two polnts
under Inst night's Npals.

The market whowed little ehange dur-
Ing the afternoon, prives ruling about
net unchanged for Decembor and some
3 to 4 polnts nel lower on Inter months,
It |5 reparted that another ateamer with
votton: for Cormany s Iving at Charles-
ton with about 5000 boles nnd may be
cleared at any time.

Prices were an folows:

Decarnber .,
Jin ¥

Maroh T
May . i
July sies Todl T, |
Oupaber Nl

FINANCIAL BRIEFS

The anthracite collleries,
been penerally ldie this week,
today,

which have
resumed

and Gas rose B polnta at
aurh,

Fmlrle Ol
the apening on the New York

A membership on the
Exchnange sdld for 3850,
lust previons sale A

mombership sold for 0200,
The Hank of North Amerlca retired
$100,000 emergéncy currency and the
Kenaington Natlonal Bank 514,000 at the
lotu] Subtrensury.

Chlcage Stock
up 100 from the
Board of Trude
up 0.

A minimum price of #8: was fixed on
United States Steel § per cent. bomds
in Philadeliphin.

Albart H. Wiggln, president of the
Chase Natlonal Bank of New York, has
been elected a drector of the Amerlean
Sugar Refning Campuny, to suacceed
Henry E. Niese, who rasigned

The American Cias nnd Elestre Com-
pany lna declared an extra dividend of
2 per cenl on the comman stoek, payahle
In common stock,

New York banks gained 2400 from
the Subtreasury yvesterday and since Fri-
day hive lost 311,140,000, ’

OMelal announeement wius made that
the roecapltalization plan of the United
Proftit Sharing Corporation calls for thas
distribution of four sharea of naw stock
to each holder of one shiare of he original
issue. This stock will be wold to the
holders of record at 31 a share, New
atochk will be fmaued Fabruary 1.

The Consolidated CGas trustees have
voled to paymit stockholders to subacribe
on January 8 to the extent of =5 par cent.
of thelr holdings to the new debenturss.
Btockholders of record December 18 ag
12 o'clock will be permitted to subsoribe,

in eatimated that since Decembed 1
the Unlisd Btates Btsel Corporution has
imken a greater volume of new orders
than for the same period In any of the last
pavern]l months. Shipmenta thus far in
December have nol avernged as haavy
as November. 'Tha Novembar unfiled
tonnage, which will be made publlc to-
morrow, s expacied to show about =0
ions decreiuse

Omly
after
Logs

rouline Dusinoess
the Pennsyivania
meeting today,

wWas  reported
Naflroad direc-

The Clearing House Committes of the
New York Stock Exchange ruled toduy
that no more orders In odd lots will be
recalved at the Clearing House after to-
day. Exchange members ware advised
to send thelr orders In oad Jotx to desl-
ors whu bave registered at the Clearing
House.,

NOTES OF THE RAIL

The Pebusylvanles Railroad has placed
an order with its Altoons shops for S0
aliateel box cars,

Rallronds of the Southwaatern terrilory
have fled tarifts with the Iaterstate
Cotrgiree Commission, affective January
b advancing frelght rales from § 1o 15
por cant It s expeeted that Lhe Com-
ntasdon will suspend the Incresses.

A pumiber of rosda are srreanging speci-
featlone for malls for delivery paxt year,
Eut In nesrly evesy case orders wili fall
EAr bt Of & year ago

The dreat Nurl-hl-l:':.b:i bought 3 steel
m oars from Barney & smith
W Conl Company

taﬁd A% atoel cars, hall
- ““MM”MOM“U
_____!—Dlll
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ON FAIR BUYING
AT CHICAGO TODAY

Steadiness Abroad and Re-
ports That Farmers Are

Selling Less Freely Inspire
Confidence.

CHICAGOD, Deo. h-~Wheat was sironger
this morning en meoderate comminsion
house buying, Iheplred by  standiness
abroad and reports that farmers in Kan-
sam, Ollahoma And Nebraska were dell-
Ing teas freely, and asking higher prices.
Lamgs sold on the bulge, howaver, and tha
markat reacted,

Wire servioe to the East was poor and
trade wus again bhampersd, Statisties
were Incomplete, At Liverpool businsss
wan dull, bit winter offera there were
fArmar, and an advancs of M, was pald
for Plate [n soime casen, News regarding
tha weather in Argentine was conflicting.
Some ndvices sald that conditions were
fins there, while pthers statod that the
weathort wis unsettied, with some rain,
SemioMeinl reports have been recelved
that the area of winter and spring wheat
In. Rustln shows a decrease of 2,111,000
acres,

Rumania reports a muterial Increans
In the area of wheat, with the weathar
favorable. Hesarves thore, howaver, are
small, owlng to large purchanes by Ger-
many and Austrin before the war. The
new crop in Bulgaria 8 doing well, Crop
davelopments in France are satlsfactory.
Rain has fallen over a Iarge arem In
Australin.

The recelpta of wheat here today were
174 cars, In the United Htates, rain or
anow throughout the winter wheat balt
has been of great assistande.

Corn oparied a littls firmer on unsettled
weather, but reacted. Necolpts cottlnue
largs, The cash dommnd s poor. The
arrivals here today were 818 carm.

Oats were qulel; after opening steady,
pricea reacted. The recelpts here today
ware 210 owrs.

Lasding futures ranged as follows 5 .
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LIVE STOCK QUOTATIONS

CHIUAGO, Dec. 0.—HOGA-—HRecelpts, U7,-
000, Marksk Log16a,  higher, Hlntd and
hutchers, $0.70475.70: 7[|unl 1.684
rough hra\r 0? 7.7
Dign, ﬁg&u -l-l. ‘balk, ¥, ' -
Recalpin, Market 108130, highar, T!na\"w
401170 cows and helfers, 81,0004
stockern and foedern, §4, ATH: Texans, h...;

o 10; calves, § . SHEEP-—-Roecelpta, 10,
000, Market wtrong, Native and Western, 10¢
260, higher. Native and Wentern, 51,8009, 00;
lambe, $,00g8.40.

Philadelphia Markets

GRAIN AND FLOUR

WHEAT —~Rocalpts, 107,230 bush. The
market rulsd -umlg wilth a fhir forsign ine
quiry. n:nn ans: ur lote, in export els.
vator.—No. & red, spat and December, §1.18
1,100 ; Ne, 2 red Weatern, §1. ﬂlul..l. Noo
Noytheen Buluth, 8157 G @1 201y,

CORN,—Hescelpla, G000 hulh Trade was
qubet, bt there was no chkhge In prices, Que-
tatione: Car lots for local irade, 'ms Lo looe
L4, - 3 yellow, old, S1@511% o MleEmer
yrilow, old, B-ilhn 1o.; new Yeilow, as_1p
3uum, Mu.u:r.. new cob, par (0 fhe. OTNE

OATHE. —Haceipts, 81,327 bhuah.
was light and m-luu were l;r.
tationn: No. 2 white, i
white, B3@06H%e : No, 3 whits, .‘hl‘.l-.‘i.(.

UK. —Recelptn, 1818 bble. and 1,418~
. In wacke: Ml lmits Armly main-
bl  trade ubet. Qum-nonu Eo:
in w 1 intey, clear, JI
< do., strmight, 80 ﬁl,,. do,, mrmr.‘ 15,20
-l-
$5.40080 A0

10, Nansus, stralght, Jute sucky
gll‘l do,, paisnl,
3. munzu- do. wtraight,

wte | s iy,
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':;;In;nd Wastern, in wood, at 55,0009,

PROVISIONS

market qulet sad withaut Imparisnt
o quote: O Ily‘ beet, In lou. amoked
Vestern beaf, In sets,

beef, knuckiva 'nn.!

Tha
chanae
and air de

LAgidtqe.; do,

da., smoliv 1 lll
ity cured, as to
hanis, smoked,
do., bolled, bone-
P, eured

“Narue, B, P,
)I.hmu‘ Loons, 151@14e.; o
#lso.; othar hnml. u:u-kml
brmnd mpd aveiage L0610
Weatern t_u:ul il ) LAET N
loes, 20830c.: picnic shoulders, 5,
Inpee, tode, mnoked, 1284F10c.; Dbail-
Hes, “In ivhila accarding Lo Avartage, loose
VRO | breakfast bacon, as L0 brand sod
AVErARE. cily oured, li"tr'-tll".: hreakfaat Baesn,
Weatern ovired, 1bGa I.rrd. Weslnrn, re-
fined, tieroes, h\.ﬂlﬂ.;.ao do.. do., Yuba,
iy u‘a«‘ ddmrd, pure cliy, kettie retdered. In
flarces, AIWGTIMG0. Iard, pare city., Nettie rem
dared, -ln tuDa, ll‘;.‘ll‘-,a.

REFINED SUGARS

ulet and market wenk. Reflnsrs’ s
tandard granuialsd., S1f%:.; cenfec-
A, B powdsred 20
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Plttsburgh  Plate Glass Company. resular
guarterly 14 per cent., nayabie Januwry 1,
1018, 1w Winck of record December 10

American Express Company regulne guarierly
1 per oetl.. paysbie January < to aleck of
record Decombior 10,

American Exproan Oompans
terly of 1 per cent, |unnrufu
ainck of recurd December 10

Westsrn Unlon Telegtaph Com
quartarly 1 per cenl.. payable
stock of second December 19
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PORT OF PHILADELPHIA
Veassels Arviving Today
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Baltuntse, ballast,

Btr, Kricsson, Balttmore,
i chinse clay, Charies M,
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ballast, Earn
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Htr, Hetn (Bwed ), Methal,
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w
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Vessels Sailing Today
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Movements of Vessels
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