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NEW YORK STﬂOK ShLES

Lont Bale Tign Low
« BN Tt
e B RN
Amertean Can...,.,... :
Amerivan (‘.nm-f
Ameriean Car & Pownd. 45
:ﬂml‘r!r:’n Colton Of,. 42
m. Hido & Ln
Al Theeed |, . ‘ll? w m.‘
A MM, l(
:wman Hmalting. ..., 59.
weriesh BRmelting pret, 100
Am Shff Co. . _’,_' :
Amerienn ‘Tol, & T,
American Tobames. .
Am Woolsl piref. .
Anscanida r_'o[.p"_. SR
ATERIRAN .ovivivabans
Atehleon neef L.
At Coast Tine. ... ...
Maltirrom & O, .., ..
Baltimors & Ohin pref,
Fethlehern Stent e AN
PEhIchem Bloel nret. .. 00N
Brookiyn Rapid Tranyt, aae
Califarnin Petroletin ... 16
Callfarnitn Pat. pref.. ... 81
Canmlinn Pastfie. ... .. 1573
Contral & 8o Am T, .. 100
Central Laathes, .. . AR
{ H tral Len praf .. ... . 1000
P8 & OBIOL viiarrnses 41
[ M MN: COPEOE: cx 14 vvve s TRM
Chiesgo Great Western, 104§
Chiongo, MIl, & 8¢, Payl SR
Chie. Ml & 6t P. vrﬂ‘ 18044
Col Fuel & Tron ....0.00 zm
Coloradn Be .
DMt etn Bncurlﬂm 14
Etie.. vassasananbnaen 39
Fed M &S, .. Y
Cerenl Oax. . .
Corn Products.
Corn Produets praf, . ... 68
Nel & Mudson . 14008
Dol Lotk & “pnn.m, a00
Lieticer snd Rio Grand.  HY
Den & Rio Grand pref.. 744
Gentrnl ¥leetrie. . ..« .. 141
Ceneral Mator,. .. .o.... K4
Gen Motot pref. ., ..... 0144
Goodrieh €0, . .oovves 2514
Grest Norlhieen pref. ., 1744
Greot North (ire. Cent. 9714
Gupgenhetm oo ivavue 45
1 Central. ., S (1rd ¥
Trterd cro-Metrepolitan, 1204
Tnterboro Mol pref.. ... 62
Internationnl Paper..... 7§
Tiepimtion 1A%
Kansas City ﬁn.nhnm "l‘i
Lellgh Valley, . .mg;;
Lotillard. ....... .,,.Iﬂ.ﬁ!l’
Lorillard pref . w1194
Loulsvilie & Nashville. . 1Lk
Maxwell Motor ........ 14T
Maxwell Motor 16t peef, 443
Munxwoll Motor 2d pref. 10
Mesican Petrollum. ... G4%
Missour, Kansas &'Toxas bl
Miami Capper..
Missourl Paelfle. ..., ...
Montana Power Co .... 42
donref. .
National Blseult..
Nattonal Blseult pref. ..
Not Epameling, ... .... 04
‘\audn Consolidated, .. 104
K.Y . N.H&H...... 581
New York Central. ..... &714
N. Y. O & West...... 221§
Norfolk & Western, .. .. 101
Norfolk & Westorn mnr .5
Rorthemn Pacilie. L1014
Nat. Ry, Mexico | pref, 23
Pennsylvania. . ... e 108 106
Pressed Breal Cor....... MY J8Y4
Pullman Co. .o vivveee-= 168 154
Ray Consolldated.. ..... 16 10
ReAdINg, v vevevrrevner- 14516 140045
Republie Iron & Steal... 10 20
Republie 1, & 8. pref. .. 75  7HY
Rock Istand pref........ 1M
Fumely Co.... 4
Rumely Ca, pref
Quicksliver
Fealeomd Alr Line, . 2
&t.Louls & Bouthwestern ..
Sloss-SeheMold . ....... 23
Bouthern Paclfie. .. .... . K3)§
Feuthern Fallway.,... 14%
T erneeree CODNET, « - oo« A2
Texas Company s oo« » -« 134
Poxas & Poeilio 1144
Third Avanne mwy
Tuledn, 5t Louls & W., 2
Toledo 5t 1. & W pref .. G
Twin Clity RT.veeveas 07
Unlon Pactfic.. .. v e 1178
Un Pocife pref . ..o THH
Unlon Pac War.......os 2744
7.8 C.LP. & Fiivvs 8
United Rallwass Inv... 8§
Unltbd By Inv prel.... 24
U, 8, Rubber Ist pref..103
United States Btoal, ... H0M
U B Steel prafi. oo« 10004
Uioh Conpers ox -
Va Car Chein o csearssns 16
dopref.ivivanssnnss
Wabash pref,
Western Unlon, .. «.o00
Wheeling & Lake Eria.
Westinghouse Elec,
Western Maryland... ...
Wells Farw---- cavens TBHE
Woolwarth . - . M
Totnl Sales, ma muunm-
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Bank clear - today ocompare with ecorrs-
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'P R. R FINANGING

CHIEF TOPIC ON
LOCAL EXCHANGE

Big Rail Order Failed to
Stimulate Steel Shares.
Philadelphia Company
Again Pays in Scrip.

Reflocting tlie renotlonary tendaney of
the New York market, Philadelphin prices
ware i trifle dapressed this morming, but
the tons beoame steadler in the afternoon,
Even the wnnouncement of ' the Ponnsyl
vania Rallread's blg rall order whieh will
probably be divided batwern the Cambria
Hteal Company, the Pennxyivanin Htesl
Company and ths United States Stael
Corporation, falled to atimulate any of
thene stocks. United Atatea Stoel, aftor de-

alining  moderats resoversd (o approxi-
mately Monday's final Ngures. It must
be born In mind that desplite blg Increason
In orders the atecl mills are still only op«
afuting at about 40 per cont, aapacity, In
November operations were down naround
35 per cent., and Alee! producers do not
prodict more than an lnordnps Lo abont b0
per cent. this month.

The premature publication this motrn-
ing of the contents of the advertinement
for the Peannsyivania Hallroad's annual
meeting, giving the Infermition that the
company proponed to lesus soms of the
bands presumably of the blg blanket
morigage crentad no great asurprise, In
Vit of the fact that the company han
n large amount of maturing obligations
falling dus this year. 1t wos announced
by the company today that $1000,000,000
would be the amount for which authori«
eatlion would be asked of the stotkhold-
ern in March In addition to the $0,000,000
alrend authorimed. This will retire the
$57.000,000 convertibles of 1M, mAaturing
October next, and other obligations
nmounting to about §7.000.00 und alse pro-
vide for Improvemants. Tha acquisition
of thrae amall rondn I8 also asked to be
sanationad,

Another serlp quarterly dividend was
doclared by the Philadelphin Company to-
day at the fate of 1% per coent. on the
aommon ®lock., This I8 tihe second pay-
mant muda in scrip by that company, It
Is redeemable on or befare Fabruary 1,
1&8, bedaring Interest tntil redamption at
7 per cent., pavable (n seml-annual In-
stalments,  In regurd to the attempt on
ths part of the Fhiladalphin committee
rapresenting holders of United Traction
of Pittsburgh preferrad stock to have the
dividend pald, It was pointed out toduy
that even If the committes nedamplished
Ity purpose the leass could thon be can-
cale@l within three months sand the prop-
erty would then revert to the holders of
the common Ktock, which I= the Pltls.
burgh Rallways Compuany, ths result be-
Ing that the whole oparation would effeoct

|'mo materla]l chnnge (B the situntion

group: of senuritien
O NO AppArent rens-
gon except sympathy with the weakness
of the New York traction stocks. Rapid
Trangit declined In the afternoon to 11,
a logs of nearly a point, while Unlon
Tractlon went helow 30, Philadelphin
Traotion held stsady.

LOCAL STOCK AND BOND SALES
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THOMAS K. OBER, JR.
New president of the Independ-
ence Fire Insurance Security
Com ny. He succeedn William

ark, who resigned.
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BALTIMORE BANKS MAY MERGE

BALTIMORE, Jan. &—The National Ex-
change Bank has mnde an offer for the
stook of the Nutlonal Howard Bank of
#30 per share. The par of the atook Is 510

DIRBOTORY OF AOQOUNTANTS
Publie ™
—WUR¥Ni
Audite, llvmllznm%ndu Blatemanta,

LONDON MARKET STEADY

Amerioan Btecks ‘Were Dull—Steel
Insues Btrong,

LONDON, Jan &—A pisady tone W
ahown én the Btook Fxchange this moerns
Ing.  The oheaorful sentimant which hos
been prevafling among operators s grad-
unlly  widening.

r!-ﬁdlﬂd Investmants wers firin. The
war aerip wnd sustalned desplte the 10
per cenl. inastaliment due tomorrow, Home
rallways wers [ractionully higher, Ameri-
cans wares Aull, but firm.  Btesl Inxues
ware strong, and there was some 1me
provément In Canndian Paelflo,  Argen-
tine and Maxican ralln wers reactionary
ind Egyptlan isnues wers quister. Ad-
vAROES ware ARaln recarded In shell me-
eurities.

The Bank of England continued to land
on wAr acrip at 3 per cent. until January
22. 1t s belleved that thereafter the rate
will be higher,

The gloslng prices follow
Tondon,

Amalmmatng Coppe
Ateh, T & Hanto !-
Canidian Pasifie .
Chtpapeaks & Ollo..,
Chirngo Great Wosiern
ohi Il & Bt Puul

‘I\rn\-r & Rio nmn!a-

farT
Hitnols  Oentra)
Loulsville & Nuahvills,
Miseourt, Kan & Texnns
New York Central
Norfolk & Wenlorn
N F Ont & Wesl, .,
rennsvivania %
Reading ..
Bouihorn I'tnlhnn
Beuthern  Pabiie
Tinfan  T'aeifie
Unitel Statew  Sieel
Conasle fur money Walald
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FINANCIAL BRIEFS

Tho annual sxpenses to the Pennaylva-
nin Hallrond entissd by new [aws Kre ns
follows: Hours of serviea law, §,080,000;
ash pan law, $606.400; safoty applinnces,
when completed, $5,186,000; boller Inapecs
tian, $516,000: foll orew laws, §1,180,000

Saveral parcels of r-ut estute balongine
to the Pénnsyvivania Canal Company will
ba aold at auotion in thiw city on Apell 7,
wo as to provide money for paying off the
company's Unpald coupon honds that are
still outstanding.

The foreclofure sale of the Chicogo,
Rock Teland and Pacific Rallrond Come
pany netted to the hondholdera $05.50 for
each $1000 bond.

Tha clty of Brockton, Manms, will re-
gaive bids untll January B for purahuse
of temporary loan of §50,m0, due October
%, 1915,

The clty of Waltham,
awnrded $M,200 4 per cent, reglatersd serinl
bondas In elght lota to It 1. Doy & Co, nt
100,48 for the 360,000 bullding Toan, and at
prices ranging from 100,01 to 100,008 for the
other $34,000 bLonds,

Mass,, has

Bince the outbiredlk of the wir w slngle
Boston concern hag received ordors for
L5000 palrs of shoes for the French
army. representing at Ieast $4.500,50 worth
of business,

Chicago, Milwaukee and
reotors are expected to nuthoriae this
week the sale to stockholdors of over
$20.000,000 honds undar Hta new coneral nnd
refunding mortgage carrving the <on-
verlible privilege and paving 5 per coent
Interest.

Si. Paul dl-

Tha Lehigh-BufMalo Terminal Rallway
Company has been Incorporated by the
Lehigh Valley Rullroud. This company
will take title to the real estate acquired
for the new terminal and will Issue fNrat
mortkage bondnm, to be guarantesd by the
Lehigh Valloy, to relmburse it for moneya
advanced.

Tt 1= understnod that Boston und
Muine and Amerlean Plxpress have virtu-
ally come to an wgresmont under which
the latter ix to allot the railroad 42 per
cent. of revenues collected from express
business done on Boston and Muaine lines,
instend of 36 per cant., as at presont,

The annunl meeting of the stookholders
of the Notthern Central Ranllway Com-
pany will ba held in Baltimore, Fehrunry
2. Proxles have besen asked for In the
names of Samuel Rea, W. W. Atterbury,
Henry Tatnall, Norman James and Mich-
pel Jenkine:

the

J. Q. Neft, of the Fldelity Trust Coms
pany, was ndded to the committes repre-
penting TRhlludelphin holders of United
Teractlon of Pittaburgh proforred.

Tha copper metal market was ra.astah.
lished on & 134%c basla for slectrolytic
this morning, sales belng made at that
figure.

Grant Hall has been uppointsd vies
prealdent and genernl manager at Win-
nipeg of  the Canadian Pacifle Rallway
fod Unen Wenst of Port Arthur. He suo-
eaeds Vice Fresident Bury, recently re-
moved from ermlpcl to Montraal,
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New Loan

$6,900,000
City of Montreal, Canada

3 Year 6% Gold Coupon Bonds
DUE DEC. 1, 1917

Principal and interest payable in gold at the City
Treasurer’s Office, Montreal,
in New York City. Redeemable as a whole at any time
on 60 days' notice at 100 and interest,

Having sold a large amount of these bonds, we offer
the unsold balance, subject to prior sale and change in price.

Price, 9% and Interest
Kountze Brothers

or at the Bank of Monireal

. A. B, Leach & Co,
+ 198, b B, Philadelphia

f Menth ...,
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NOTES OF THE RAIL |

The cancellation of jolnt throngh rates
on jrain and grain products from polnis
in Minnesota, Towa and South Diakotn to
points west of the Missour! River oh Lthe
Unlon Paclfie Hallrond was approved by
Commission to-

the Inlerstivte Coimmerce
tlny.

The Intoratate Commerce Commission
today held that the sales on stook catiie
from polnts In Arizonn to feeding grouna
in Califarnin over the Southern Paclfic,
E! Pano and Bouthwestern and Atehison,
Toppkn and Santa e rallronds should
nol exceed B par cont. of the rates on fut
onttle and fat sHeap, Additional sharges
wore allowed for branch line hauls to
the through routes and jaint rates which
wore eatabllshed by the ocommisslon on
this sanla of frelght

The presant any quantity rates on oots
ton ghilpped from gin polnts In Arkonsss,
Oklnhomn, Texaws City and dalventom,
Tex., and New Orleans to various com-
press and export points over the Atchison,
Topoka and Santa Fe and six other rail-
rojds waore held to bg reasonable by tha
Interstats Commerece Conimisalon, nol-
withstnnding the “high density' of the
bales of gotton ahipped. The commission
held that the any quuantity rites were
bent muited to the cotton Industry.

The complaint of Bolomon Lipman, of
Ridgeland, 8. €., that the through pns-
sengor fare on the Atlantie Conat Line
from IUdgeland to Savannah, Ga., of 81,
was unreasonable, was dismissed by the
Interstnte Commetce Commission today.
Tho throngh pnssenger fare exceondod the
sum of tha loeal Intrastute fared by fdve
cents, bot the commission rofused to
changs the rate.

For the month of Novembap last 151
rullronds doing n bualness of over §1,000,-
000w your enrned In revenuss 317, 000,054
and exponded 54500700, nccording ta
raport of the Intorstate Commerce Com
miralon published todus., The net opornt-
Ing revenue wis $6L28.07, & lopk under
November, 1913, af approximatety §8,000,-
009 in round figures, For the Nye months
ended with November those roads sarnsd
$1,202 7076 and expended $618,508 430, The
nel oparaung revenus was $354,107.025, &
:‘;1“: of $14.825, 7 under the sama poeried of

H

The Baltlmore und Ohlo Rallroad hag
plisced an order for 250 tons of wtnndard
section ralls and 30,000 kegs of aplices
with Pitteburgh mills.

BAR BEILVER

In lmminn Iq'r nl
M

ver wal 1-1% ¢
(P o ’ Pl I& or

HNLY por

We Offer

Baldwin Locomotive
1st 58

Jones & Laughlin
1st 58

Purticulars on applicution

A. B. Leach & Co.

11 SOUTH FOURTH STHEET
Beall Phone—Lombard 287

New York Ohleage Tostan London

1 thon

ara wore honrd today by m

Toderal Teserve Hanrd on !
of the salnction of Richmond f
ural Hesorva city, The protest of
mare win buned iargsly on the
tha elty han beon for years tH
of trada to the South, '

It wis also poltted out by
Gann and Haman (hat the os
Bultimors banks far oulmnkad
Michmond, and that the populk
the clty wan nearly five Umes
e Virginia ofty. DBaltimers w
ahnrketeriged as “the gntoway o "
Bouth,"” and It wan contended I8 von
& large peroontage of coastwise
nn wall A8 trans-Atiantic com

Riclimand win solocted by th
Committan of the Fad
wystom, of which John Skalton
of HWichmond, Ve, Comptrollsr
Currenoy, wWhe i memhﬁr

Attornoys 1a R, Page and B {u
of ichmond, appenred In behalf of

| mond bankers to fAght the claime ‘

timors,

$5,000,000 FOR STERL RAILS

—— _ -
P. R. R. Announces Estimate of “" y
Roquirements for 1016, ""

The Mennsylvanin Rallrosd Comy

has nnnounced that the .I«ul'l'll‘!'-

quitesments of 1t Unes snst of Pittabns

for 1915 will' nmount to 170,000 tons

will necedritute awnrding contracts "ﬁ‘.

the extent of nbout §5,000,000. ‘Iﬁ’-

targest amount of steel ralls svae ﬂ;

In ane vear bWy the Pénnaylvanis

was 170,578 tons, In 1013, o that

yonr's roguiremonts are oloss  to ‘*_l
maxinium, Last year the order was ﬁ
but 132,452 tone £
Thin means early netivity for the st
induatiy, snd thoussnds of men whe
now out of omployment will p
poon be able to got work in the
milla
The number of tons of ralls
tsnd by the Ponnsylvania Rallroad
both Eastern ond Wastern linas for
werled of years follow: i
FOnrm. A
l:r\ll u'u s 'l:lr.tﬂz e
1018 - « ATOETR l
i o e
i’ . TR (]
Win 1M2,500 1

s Amount urilared.

T0 SELL PORTO RICAN no;mn

WABHINATON, Jan. 6—The Insuls
Furenu of the War Dopartment, it
learnod today. has muthorized the mln
050,000 warth of Porto Rioan bopds,
trinafor of wiich will bes made. January
15, The bonde are part of an [ssue w

up to now his agErogiuted n.ms,m to’
used for Internhl lmprovements on thl¢
Inland In Oectober the bBureau authors |
lzod the sale of #0000 worth of bonds
and In thy iarly part of Decomber $L.000,=
Mo worth wana offered for sale. Abbut
two wosks igo in additional $515,000 was
authorized

ORDERS LOCOMOTIVES

et Bt SR S
Cortwantion for O Iodomotives te b dell :

e

i’
I
s
1
A

within 00 dive,

WE will be glad to mail
upon request circular
descriptive of a 6% Camu-
lative Guaranteed Pre-
ferrad Stock of a Pub]iu
Utility: Company o

ey [
in the State of rnmy- e
vanijal

This Stock can be pur~
chased to net 6 2-3%%, with-
out considering the fact of
its guaranteed maturity at
:gg; of par on May llt.

Free of Pennsylvania State
%ax and Normal Income
ax,

As officially reported, net
income applicable to (..vl-
dends is over three

the annual requiremuidy,

Beldom can so stro a
security be purchased to
net such a satisfactory re-
turn, 5

Wll!laml’ Bonbright &Ca., [ld.

MORRIS W. 8TROUD, JIr.

Manager :
417 CHESTNUT STREWT
Phlladelphla
New York

Bosten
Vandon Witllam B,

We Own and Offer, Subject

Dated October 1, 1914

reported is as fullnwr
Popilatio nEus 14

Fupulz ‘3: mau-d) T T
Area of owuplod lndas, 1011
Revenue for Year, October 31,
Ili;;fnnd luu. )utnhar ay, 19[3....

Dobt, Octobar 41,
auh'imu ul[‘fn

FIFTH AND CHESTNUT STS,

g..
It Sinking Fund fer Yoar,
terwst recelvable annua »
This Inst ttem In over 3§ timos intereat on the above funded debe

The Province, although having the power to
has never yat found It necestnry 1o do so; the annual revenu
from lands, mines, forests, fsherles, licenses, etc., and
ernment subsidies having always been found sufficient for its g

PRICE to net about 4.80%
CHAS. C. HARRISON, JR. & CO,

BANKERS

to Prior Sale

$150,000

Due October 1, l!ll

Ontario is the wealthiest, most populous and most lubﬂmﬂll
Province in the Dominion of Canada.

Its financinl statement as last

{ Ouwhnr CYIS T
Iy, Dominion Governmaen

s A dl

FHI

Members Philadelphia and New York Stock Blmnm”

RESOURCES
Loans snd Investments.§17,565700.07
Due from Banks........ 353090975
W for Clurh;g

M“W lghu

S TN R— Lm..
s Ay

= T

- |

FIRST NATIONAL.
of Philadelphin

Condsmacd from repart to \he Coniplrolisr 8t sless of business "“ e

:-‘:15 "

Capital ,......ﬁ.m.. e

s“ﬂi't‘»

pois

P



