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Disbursement of 21§
- Per Cent, Declared,

Jan. 14.~The Directors of

and Ohlo Rallroad today
mi-annual dividend of 3% per
otlon of % of 1 per cent,
ok on a6 per cent, basis,

ANDS DECLARED
regular quarier]
Iahq.'l"c arly 1 ﬂ”‘t‘;

r gent.
ders of

Dll:i‘ regular

yable
uul Dm'lru-ﬂiu c?;pon

%I W.tml: of Emrd
W, Loy Il and Suburban Company, rege

Per cent. an preforred, pay-
o stock of pecord Jpllu-

.mc-l.lm mhnnnuk
'l' l'-'ommr. It per cent. on
stockholders
mﬁmmw quutulr
.& iy
,n“,ﬂil' lnnnut.l ]
H RESERVES GROW
—_—

Increase In Publio De-
Hate Unchanged.

tmu d
NMO&

NEW YORK STOCK SALES

e ——

Lart Baln gy r-.- o
el iﬂ:‘ CRY :‘ gLy
RS oppet.. . REYE RPN M4
’ﬂ'ﬂ AgChem ......,.,. 4“, ARY 4i!t
Ameriean Neel Bugar... ' o R YL
Arettenn Can oy
Ameriean Can pref, , [T ol
Ameriean Car & l‘mmj. 47 AT
Ametican Cotton 04 43y 4;'{15
':"" Hide & Feath, ||ur 4 't
.!“ 1ee oy ng
™ 1 vy . Bl ot
Ametlean Linsesd pirate 558§ 97
Ferere Tueoniot v .5 o7y
4 L]
riive AV
mitin g 10y
A’m L 1T le_:?rn!.l e 'I‘:
Pivia L. l‘
Am!lnr P ar pref,, :”-I‘
Aeran 16t n 1,{ 1|1¢,1‘
Amretiean Tolieen, '.mi-
Ametiean Tohuero pref. 107
Aepevnda € nhper. . o U
LRI “‘
Baltwin Loco L1 m_;
Pkt ore & Oi%ig
Raltitrore & Ohlo prof
etk ehpn Sippt, oLy
Freokivn Fapia 'FHm1' g
Caltfornia Pet nruf .
Canntian Pactlie.
Ferir Venther
Conten] Leaprof ... .
CreE ONS. .. osaiiaves
CHno Conper. ...
f Wicngo Corest Western .,
Chebpo, MiL& 81 Panl
Chie, M. & Bt P, |.rpf”r|-,
Con. Can, « « 4ng
ot Fied o Tenn y{,l,
Colorado Bo 158 pred. .
D ipiilioes Seeuritiv,
Frie..
Faleyst rm'
Crreni Cipe,
Corn Products, LA
[ nrrn.]h-mnc...... 1435
Cereral Maotor, )
Geodrich Co, , "Ry
Goodrich Co peaf. . . Ph'y
Ui S omhern ‘m‘ 4
4o do etfs. . Couviriis oo
CVrEertein .. .., AT
ITarvester corp. .o .onp. 73
do et .
!huvr:[r: Vot 7
1ouinm, )Y
Ir\lrnlnlnnul Paper.. Ry
Inter'] P'aper pref . 3y
Torgiration. voes TRY
Kansns Clly Southern, . . 2‘2
Lebig)y Vallae, | .
Lako Erte & Western., . , h
T cubrvilie & Nashividie. . 1154
Mackay Gopref ....... 67%
Muxwell Motor .., ...,.. Ix44
Muoxwell Mator 18t pref, 54
Mexwell Motor 24 nm‘ b o
MEIAEEM. BEELH
MEIPESEM pref, l"l‘p
N axicnn lem.llum._.‘ Hilvg
Mtpsourt, K ansna £Texan lil"i
Mo Krn & Tex prel..., ¢
Minml Copper.......v». H‘t
M lsrour! Pacifle. e
Montinn Power Cn .
Montano Power pref
Natlenal Riscuit.. ... ..
Nat. Enameling. ... ....
Not onal Lead ..
Natlonal Lead pref,.
Nevadn Consolldated, , . 1744
N.Y.N.H &H....... I8y
Now ‘;orlr Contrnl ... FRY
Naorth American. .. 6L
Narthern Facide, . ... 00005
Pennasivaning ... v 1000
People's Gas. .........1104
Tittsburgh Coal,, . . 18
Plttshurgh Coul pref., .. &6
PREBCOUESI L. .euys 70
I tipsi dBlenl 8t oy ue.. BS
bany lanmlldulcd....... 18M
FORGINR: ouvo s

A!Mh Gold Minex

AIRHEAn Chalting. .
Amerienn B

ll' '|‘

sEaa g

- 1078

hepublie lron & esled.. .
Kepublie 1. & &, pref. ..
Hock Island. .. .. ..
Humely Co, ...
Rumuely Co. giref, ..
Quick Silver pref. ......
BORLEREG A Ling. o es J0
bolithern Pacllle. .. .o0. - 247y
Ecuttern hallway..... 1544
Eludebaker, .. .... JEW
Btudebaker pref. o, oveee G2
Tetrereev Copporee e &
THITA AVEOUD » oo sy vnnas
Twin Cily HT..euvvu. PEY
Unlon Bag & Paper bia
Unlon Bag & Papar pref .,
Union Vacitle.. .. .... ... 1184
TUn bectfe pref ssvds 8O
Unlon Pac War.....oae 8T
Unlted Hallways Inv... 1i!g
Luited Ky Inv pref, ... 33
L B Hubber. c.cvaseeaes G706
U. 5. Rubber 1st pref...104
United btates Stewl..... 813§
USBSeelprol...oouneas 10725
U1akCopper-cosenssas Blby
Va Car Chiem s vvaiesees 174
Wabash pref, ..
W eKIEIL URION. vv e oees G0N
Weatern Muryland...... 14
Woolworth. .. .. .
Total sales,

2014
754

“ig
e 9
anane 1 !

ot
118,400,

STOCKHOLDER CHARGES FRAUD |

Tonopah- Pmnma Minlng Merger At-
tacked In Court.

Collusion and fraud by tha directors of
the Tonopah Mining Company and the
Panamn Mining Company Is the chargo
brought by Rolendo Keuhn, a atockholder
of the latter company, in squity progeed-
ings brought today In the United Statea
Court with & view to blocking the deal
wharehy the Tonopalh Company ls to ob-
taln control of the Panama eoncerm.

Keulin owns approximately 10,000 shares
of the capitil stock of the Panama Com-
pany, and at one time was (ta presi-
dent, His application for & proliminary
injunetion to prevent the consumimation
of the transfer will ba heard next Thura-
duy by Judge Thompson.

The Panwma company, Keubn siys,
ownas enormoualy valuable and wealthy
are mines In Nicaragus. Directors of
the company, whose names he says are
unknown to him, during thelr Incumbenoy
have been gullty of froud, wross neglect
and Inattention, palpable bresch of trust,
wilfu] and fraudulent mlsmanagament
and malfeasunce In gontrol of the com-
pany's ‘awffaivs in that they have falled
to publish an annual statement to wiock-
holders of affalrs and conditlons, and
have many thnes refused to give him
information regarding the Nnanclal con-
ditlon and managemant of the company.

They have also falled to held and eon-
duct maetings of stookholders, and have
falled to keep an acourate and complete
record or minyte hook of the ineetings
and progesadings of the Hoard of Directors
and stockholders, Heuahn and his parsonal
representative, It in asserted, have been
danied the privilege of inspecting the
stock book or the book containing the
names of the stockholders.

Tha defendants namad by the stock-
holder mre thea Panama Cowpany, . M
Sawyar, president; Lo B, Lucas, vica prousl-
dant, & H. 1 Moyer, secretary, und the
Tonopah Company, J. 8 Austin, presi-
dant; €. A Migbes, pécrelury, and Jamea
B. Austin and George & Munson, trustees
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BOND TRADING
CHIEF FEATURE
OF LOCAL LIST

Activity in Lehigh Naviga-
tion 44s—Traction Stocks
Still Showing Signs of
Liquidation.

Tha trading In' bonds overshadowed
mock dentines on tha Philladelntiln marioast
tany, Stimulnted by tha removal of pe.
strictions, there war a distinet reviva)l of
intarext v high-prade  securitios whioh
atlgured well for the chunge of the piubs
Hie's attitutle townrd the mnrket Tl
almost every bBrokeriape afMics there wan
o note of opt!imism nollesabls, nnl Invest
OFrf Wars reported (o be making thelr aps
hearanca In the finanelil djntvict in ine
CreiRine  fuantities, A feature of the
oirly trnding i thie wale of i Mook of
$25,000 Liohigh Navigatlon s Philndel-
phin Eleatrie 40 wara antive and tithey
arratto, A blook of £ sold b 77T come-
pared with 35 Inmt nighit's elase; the Hext
sile way $500 mr SOl und the prioe then
went back 1o % Hénding genertil 4
wore [h démnrd and a0 wera American
Gas and Hleotric ba

The trading . wiocks
and moxtly 0 oodd Iots
Translt cominon  sxtandwl
tiem to L, but the preferfed was Fen
tlonnry,, and the city tradiionn wore
unier” Upht preasire, Philhidelphin
ton melling down to 75 amd Hapld "U'ran-
sl sHcking 1o tha minimum price of
11, Unlon Traction ealed unchnnged from
Innt .night's close denplio Mr Fkin'e
statement regarding tha paaing up of
G0 an the staek provideg the olty or
n resaporeible compuny Wil Euiarantos
§ par cant dividefide  In an interview
he antd tbhat I thls were done he wan In
favor of Director Taslor's plasiws Tha
coinl shares wore quiul ‘e Readding
colllnples, which have besn Idia all this
woek, restmed todny amd  will work
through the remainder of«the week.

Internationn!l Smokeleds Powder sold
up to 2%, & new Lop price for the prem-
ent swing,

It wan reported that the honkers con-
noeted with the Unfted Tailways Invs
ment Company had mmnde ardingements
to obtaln cash for the Philndelphia Come-
pany serip dividend, o (hnt this will in-
Fyre o continuance of payment of interest
on the Invastment & per oent. bondn,  Ar-
tHvity In these. which wak the tenture of
Wadnosday's market, almost eptirely dis-
apphared today, but the price
fractionnily., There wae tnik in  Inond
Annnelnl cireles of refunding the Western
New York and Petnsylivanin general dn
by an lestue of new bonds guarantecd by
the Pennsxivanin Ralirond

Tonapn'h mining sharen remalined stog-
nant despits the siit hroight hy a stock-
hotder of the Panamn Mining Company
charging triud in the plin for the former
to ‘ahtiln econtral of the [ntter concern
Without nuthorization from the =stock-
holdera Mr. Keuhn avers. nll the prap-
eriy, righls, titles and clpime of every
dareription have hedn adsgned unle two
trustess, to perpetents feand upon the
stockholders, An ne ment af Jpnuary
a1, 1014, s the knstrument through which
the oonvevhince mende,  Collinlon wis
resorted to between cortitin offfcers and
directors Bf the two companles, U Is
chirged, In the making of tha contract,
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HARRY ]J. KESER

Elected a vice president of the
Philadelphia National Bank. He
was fosmerly cashier of the in-

stitution.
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ACTIVITY OF FOREIGN
BULLS GIVE WHEAT
STRENGTH AT START

General Good Cash Demand
and Light Shipments From

Argentina Also Influence
Market.
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COTTON CONSUMPTION FALLS

Census Burenu Report Glves Total
for December,

WASHINGTON, Jiun, T4 <Ths affect
tha war on tha Amerlenn ontion industrs
was shown In a Census Bureaw report to
day on December businoss, shiowing 40.-
S bhalen, excluplve linste wes el
during December, ngnlist 4602 In lia
cember, 1618, and 30485.048 cotton spindlon
aotive agninst JLOMTIN In Dwesmber, 1RI3
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NEW YORK COTTON TRADING

NEW YORK, Jar 14 ~Tlete Wiy very |iiile
fenture In thae -nl1uﬂ mnrknt &t tha opaiilhg
rooen belng wimddy, one polnd down o 1w

1xlar Flustustiohs wird tarraw o
urlv trading wnd thin lint w -
leat night's fnin &t the end of
Thare was good baying by seviral
ing Lrokera, who werm sl Ipponed 1o ba sav g
short lines.  Liverpool wias dissppotoning, wmi
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ANNUAL MEETINUS

};E}a THE PHILADELFHIA NATIONAL
BANK,
13

Philadelphia, J
At the anmikl wiection beld on the
alant, the followl Siockhiiidura
Hrectars of this Hank, Lo serve
ing yaby, ViE:
Fichard Ashhilirat
Anegoln todirey
fFeTEe \\ vod
Aifred C. Hurmiwon
Lavt L. “I.l
George
u-w:- H, MeFadden i
giingham N, Momia Wallece D Stoanone
Randnl Morgans Samuel . Warriner
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Al the vegular Aunuasl t.‘ ung of Biock-
halders af this Bank, bheld Janyary 18th,
1916, tha following gentinmen
Direclors for the envulng year:
T Wistur Brown Churles Whesier
Georgs Burnham, \\'! |,. T. Ellfot
Willlam Waod
Juhn Pitealrn

wriea H, Smilh Bamtel M, Curmen
.nn W. Biddle Clarance A Jirowq
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FINANCIAL BRIEFS

Thn Glovernoes of the Now York Blosk
Exehange have dpproved tha restoration
nebitrnes denlings betwsen Neow York
and Buropann morkets under restriotiond
Lo be definod. The date when thin will' ba
resumed will e announced lkter.

or

Tho Inland Steol Tonlr-nrn la operating
about per oemt. of capaeity, 1
|.m..1 with #) per cent. In the early part

nl

o
Decembyer

New York Btock Mxehange commits
entablinhed minimum - prices a8
o tike effect Janunry 14: B
ely preferrod, 12; International Agris
al Corporation preferred, 16; Amars

Eapress, 05 Minneapolls and St
praferved, #5; Nashville, Chatta-
Loulm, 125 -

It (4 understond that W, H, Newbold's
Hapn & o, have made o proposition to
place $1L,U60.000 Manufmcturers’ Club first
mortgage f@ on ok bisls which will cost
the club about 64 per cent. Interesl,

Thue American Telephone and Telegraph
Campanios’  report of earnings for it
months endmd November 50 ahowas n gross
Inotongs of US4, i A net decrenss
of .08  Deprecintion eharges Incranssd
$0. 000 145, Thi surpius was 35,717,418, a de=
orease of $L163.000,
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The Bouthwnark Natlonnl Bank has res
Hred $165,0000 pmergency currency at the
local Sub-Trenmury.

Presont officers of the following Rend-
ine subsldinries wers re-slected todiy)
Meading Belt Company, Norristown ind

Malg Line Copnacting Tiaflrond Company,

Iiulighin's Point and Philadeiphin Farvy
Cumpany and the Deliware HRiver Fersy
Company

The United Clgar Stores) Company has
tniien over the United Clhemists Compe=
ny, A retall drug condern.
drig company 100 combinntion drug ang
clpar stores will be opened at once In
territory closa to New York elty.
Polix. of the Tentrall M-
has been electad cashise
of the People’'s Banlk of Pennsylvaning
new State natitution, Mr Fellx I sher
Vely o the 'hile welphia Chapter of the
\m!rh.ln iantitute of Banking., He sue-
Jacoh Wurzel, deceased, as cashler
hank,
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SIXTY-FIRST ANNUAL STATEMENT

OF THE

MECHANICS INSURANCE CGMPANY

OF PHILADELPHIA
OFFICF, Nos. 500 and 502 WALNUT STREET

(Compuny's Building)

Philadelphia, January 1, 1915,

ASSETS
Bonds and Mortgages (firat liens on real estate) .......eaine. $186 76, 00

Bonds and Ntocks [({Ul'.blﬂllt'll'l‘l ns of Dec.
v the Comprny...

Real Batate owned
Premiums in course of caollection. . ...
Cash in banks and office

Loana ‘on collnteral

! Accrued Interest, ete,

dwl
| r

ware mipated |

Cash Capital .....
Reserve for reinsurance ....
Reserve for outstanding lm».m

Reserve for taxes end other linbi) luvm 0T M NS

NET SURPLUS ..
Surplus as to I‘nlu\

SIMON
JOHN M.

BOARD OF
IOHN M
EDWw .'.ul

IDHN P .\h-t!\.&‘l‘i{
CHARLES T QUIXN
BIMON ) Ntkl‘l\.
F. DOLGHERTY,
FRANCIE McMANUS
THOMAHR MOLONEY,

Jdr.
WILLLAM

wards, secured

vicinity.

Wiktlam B

T e N AT

The Ideal Investment That Costs Par
is Always Worth Par

The Guaranteed M'ortgago

This Company has on hand at all times,
ready for immediate investment, mort-
gages and mortgage bonds (ﬁrst liens)
in amounts of $500, $1000 and up-
upon
estate in Philadelphia and its immediate

”ninl!'fn .-

LM \\_.i hl,,. N

DL r
ENY DRI
MelrAlh,

51, 1014), os  $10,105.00 *
e . 98,000.00 *

41',632_.81.

60,000.00

iy

19,407.90

————
$1,414,08417 |

L E950,000.00
T34.874.00
26.190.40
9,695.83

——m——g
;393.27516
648,275,

MARTIN, President
CAMPBELL, Vice President and Solicitor
JOHN A. SNYDER,

Hegretary

DIRECTORS

LOTHIE ROER
d. HOWAND l'u!lnw

') AEMIAH J

VAl ‘Fi! L. HA['.HNL

¥ TOPHAN GALLAG
Wil !t\n V., MeGQRATH,
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improved real

We own the securities we offer jor sale
Send for Circular

Land Title Iu,::i.-.
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$1.020,758.42 |
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