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(8 AGAIN SOLD
/BUROPE TODAY:
DADING STRONG

ign Liquidation Most
ronounced in Union Pa-
Erie and Copper

B ves.

YORIK, Jan. 3.—The stock mnrs

wEnin :uhjnvim‘l to conslderable

from Butope today, with for-
gon the chiel mellars of both
-'m:l honds, Thin selling was most
a in Unlon Phaelfic, Erie and
Wanpsr sharen and In aomo low-
y togks, Inviyding Kaheas and
S o extent of the gnlling was 1n-
M by the fact that buying of for-

ange nghinst thews snlen more
‘ﬂng the lnrge exporis of cotton,
Feapaed further strength In sterling
b , demand selling at 484 and
’ ll- 4%, Beford the foroign sip-
Sof sscuritien nttuinod |4 presont
b gemand sterling ranged around

Rir o recosaion In the first hour the
atrengthened befors the close,
Isuen golng dbove the Nnnl yes-
In Addition to the forelgn nalling
AM talke of posaible inteérnational
wtions following the galling of the
and thin nlgo drove prices down In
trading.  The totsl snles for
§ wera: “Stocks, 133,000 shires;
$1,804,000,
ds of thian Torelgn
other supply oame from tho
traders, who wers energetic In
woring to force a further reaction,
strength of the speculative posi-
ved too much for them to over-

nolling  about

ssimuintion of Roading continued; al-
Sk no infarmntion could be obta'ned
the basis ol the peralstent buying
ok ronn 14 to 168%§ cloding nt 162%,
‘the only notable fewtire In the
denlings, New York Central wna
fn eonntint domand, both on reces-
a.nﬂ nivances, and the closing was
At B
fHem Steel sink to 484, down %
‘the final yesterday and the lowast
sold In muny days. The closing
Wil 45%.
movement In Missourl Paclfic wan
gally checked by the advance In
t‘ por cent. notes, which were in do-
p They were favorite at 84, Indleat-
R that puyment of the fall issue of
| will be Inslstod on ot maturity
ina 1.
Bt was a contlhunnces of the
i in 8t Paul convertible 5s
bd, $100,000 of them changing hands
ingle transaction at 108%. This
prevalled throughobut the morning.
was the mont potive feature In the
“matket. The total snles of thia
Weore §310,600,
statement of the membera of the
fg Houre Assoclation for the weok
anather Incrense In the surplus
the mrurr- in the motual statement

ne-
when

while In the avernge It [

Actunl
nnd
5. 000
in the
L0 amnller.
L the wheat and cotton markets
fEulie in the duy's teading. Cot-
ed nbove the finnl yesierdoy,
plined bhefore the close

lonns nlso ads
net demand de-
Inrger. while net

motiual statement

'IOHE COTTON G GINNED

';. rament Report Shows Inorease
of Over a l‘-![]lion Bales,
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JTTLE DEMAND FOR COTTON
foes Rencted O to 14 Points at the

Close,

"TORK, Jan. 20,—A strong
ML Attributed (o trade g
T bosinnow eomblnod with the n-uur-
g Grddt Hriveln had no intention of
gottoh on the confrs b Hat, fatled
meniiment favorably toward cotton
ul market, alihough trade repirts
Isar worae mare ehcouraging than
8 bean D many  montha.
on the ecall hern wero o 10 poluts
, And the n riot reacted in 1he
fnutes. until and Oetobar, | h
l-hO in whibh there wi real angiyvity,
ta 4 frs ' Jamg night's
® wis very llttle damiatd, ahd a
over-nlght selling nrders nu-.uf-!
R belng  assisted by pressurs from
b oand Bouthern aoiirces
showing A 000
the  perld % the
Hintinetly arish, tha
argest om record
g af IRMl yenr
L olbaell at Lhe lowuat of the day,
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NEW YORK STOCK SALES

Almka Oold Mitiee .. ... 98%
Allet Uhambot peel, . . 37
Amalgamntod Coppar . . BAY
Amerioan Hast Bugar . A4
At Rrake Bhon praf. .., 1874
Amerionn Oam «.coeiere 30
Amoriean Can pref .... Ofl§
Amerlean Car & Fonnd 471¢
A Hide & Leath. prel. 2454
A Tew, ... 24
Ametiean Linsesd prof ROM
Ametican Locomotive. . 27
Ameriean Smelting . ... (9L
Aeriean Srelting pm‘:mq
Am Bughr.. ..
Ametican Tel & 'T‘ﬂ 12!}'1(
Amerieat Tobeeco. ..., 99)
Amurican Tobaseo l:ﬂn‘ 109
Am Woolen 17
Am Wonlen pref .. ...
Ataronda Coppet. ... .
Atchison, ... ..
Atchison yref e
Ralilmore & Oblo. ...
Maltimors & Ohln nmf
Bethlehem Steal. . 19
Bethishem Stes! nmf ln.'ili
Brookisn Gaa. ...
Prooklyn Raphd 'I'mult 88
Cullforrla Petroleam. .. 16
Callfornin Pel pref. . ... 50N
Canadian Pacific v 188%
Central Leatber.. ..., . 354
Contral Leather pref. .. 108
Ches & ORl0. oouoiiie . 484
Chino Copper. ......... 364
Chicago Groat Western 1034
Thle Gt West pref..... 31%
Chieago MU & St Payl. 021
Chie Mil& 5t I Dmf o 1084
Con Can prof . o SN
Colorado Bo,..o.ooeuvi. 0%
Colorado So 1st prel . 45
Ero .. 90N
Krie 15t prof
Erle 2d pref. .
Carn I* lurlueu
Dolaware & Hudson .
Denver & Rio Grand, ?Li
Den & Itio Grande pnl 12%
General Eloctele ..., ... 145
Gen Mator . ... i
Cien Motor prr-r
Goodreh €0 . ovuvinnis .{(Jl(
Gireat Northern pref ... 117
Great North Ore Cent .
Guggenheim i
Inrrrhuru—hh(mr\olllmn 1244
Interhoro Met pref ... 514
Inspiration . .. .o .oveeeo 184
Kansas City Sonthern. . 245
Kat City Bo pref. ...... 574
Lehlgh Valley. ........ 187%
Ligget & M pref .. .....118%%
Lorlilard, 178
Lorillard pref . oooooe e 117
Mazwell Motar
Muoxwell Motor 18t prel [4Y4
Mercantilo Marino. ... 2%
Mercantile Marine nraf
MSEtP&ESSM..
Mexlean T‘l'!l’ulr'll'm R ﬂ'i'-i
Missourl Kan & Tox... 114
Mo Kan & Tex pref.... 32
Miaml Copper - 18%
Miswurl Paclie. ., - 12
4644
Natlonal Blscult. . ..... 152
Nevada Consolidated .. 1AM
NYNHE&H......... MY
New York Central..... 01%
NYO&Wost......... 23%
Norfolk & Western ....102%§
Northern Pacifle. . ..... 1008
N.R R Mex2dprel... 5
Pennpylvania ........ 11_'7‘
People's Gas.. ... 1104
Pittshurgh Coal . .
Plitsbuigh Coal me! '
Prossed Steel Car
Preased Steel Carpref. -1
Rullway Steel Spring .. &
Hay Consolidatec. .
Reading .. saasan 1l
Hepublle Imn & Stonl. -
Raopublic 1. & 8, pref
Hock Isiand . ...
Rock Islond pref.......
Rumety €0. .. ieiieas
Huniely Co piret. ... .
St.Louls & ‘!l]lllh‘l’!lﬂﬁl
SLL. &8 . Fran,. ..
Houthern Paciiin. ..
Bouthern Rallway. ...,
Southem Ry prel
Stanitard Miling
Studebuker ...
Stndebaker pref
Tennesene Copper. .. ..
Third Avenye.
Toledo, St. L. & W. prel 8
TwinCity R . “
Underwond prof
LUplen agiiio. .
Un Poc fio prof
Unlon | s30c war ...
unlted hys Inv..
! nited Hys luv .il‘t‘l S
U &5 Btew e
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iah Cap ’
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Wabash pref <t
Wistern Union «.. .
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Westitghause Koo THs
Western Maryland .. ... 2y
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BANK BUSINESS FELL 156%

Week's Clearings Show New York
Suffered Most.

Thure was a drop of 13
volume of bank clearings
Vnited Suites Inst week.
the most

Philadelphia busincss
per cenl.
for the wivs emllng
0B HTH.

Now

LT )
Thae total for all the clearing holses
Jutmnry
aEninst R 170 000, 788

per cent, In the
throvghout the
York sufferced

with a decrease of 21,0 per ocent.
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UNION TRACTION
BACK TO MINIMUM;
LOCAL LIST HEAVY

Lake Superior and Rapid
Transit Reaclionary.
Uhited States Steel Active
Feature.

No gront amount of netivity developsd
on  the Philadelphin Bxohangs during
the two howrs it remainad opsn for busis
ness today, but the general tone was re-
actionary. Hentimett wad by no imeans
Ho bullish s yeaterdiny aftarnoon, and
tnton Trauotion appenrsd 1n Hbaral sup-
ply, falling baok to the minimum level
of 18 bafore the firt holr waa Over,
BRaplt 'Transit held relativaly better, and
woma trnders professed (o ste Ip Lhis
that mn  agresment may  havs  boen
reached  betwesn thes (wo companies
which would prove of mor befieflt to
the latter thun to the former. 10 other
wards, they thought that it was quile
ponsible that Unlon Tractlon stockhold-
ern might be brought to agree (0 pRy=
Ing ug the full par value on their stovk.

An advertisement which appeared this
mortiing  asiing for an optlon on 000
shares of Rapid Transit at IWg for M
duys wan regarded more ne a specuintive
move than anything olse, but It fa In.
teraating to note that at any tate thers
In mope Interest being taken In the local

tractions than for some time paet,

Lake BSuperior weakened In sympathy
with the reaction in the genoral st
United Btaten SBteel was |n supply around
B and fell below that figure, and Lehigh
Viulley, Pennsylvania and Lehigh Valley
Transit preforred  wore all inclined to
remet. Northernn Contral wan pleked
by Investora and Philadelphin Electrle
held atoady. The case before the Puli
I Bervico Commiaslon over the ¢lty
Hghting contracts has beon  adjourned
for two weeks, Meantlime the commission
will connlder two propositlons, one, that
an expert be detafled to inmpect the mak-
Ing of an
property; and the other, that another
hearing begin on the objectiona filed to
approving the llghting contraet.

In the bond market about the only fon-
ture was a sale of §10,000 Keystons Tole-
phone Ga at 81%, up % from the lust pre-
vious sale,

LOCAL STOCK AND BOND SALES
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WILLIAM K. VANDERBILT, JR.
Elected a director of the Roch-
ester Railway and Light Come
vice president of
the New York Central and Hud-«
gon River Railroad.

NEW YORK BOND SALES
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WHEAT AT GHIGAGO
ERRATIC TODAY, BUT

RALLIES AT CLOSE

May Winds Up at $1.44}
and July at $1.26 }—Gereat
Deal of Unloading by
Longs.

CHICAGO, Jan. B —Wheat moved er-
rationlly today, bt closed strong ut hest
prices.  Mny sold s Iow am LA Dut
ofided it the highest it 80, 4% or one
cent above yeatardny's dast price. July
roveded (o $LMHMW, but Anished at the lop
at B, or % centn higher than yesters

LONDON MARKET IRREGULAR

Businest In Ameriean Group Smailer;
Realizing In Canadian Pacifie.
LONDON, JIan. 2 -Confidencs In Ko
curilien ahawed o Indieations of dle
mintbking todny, the tone on the Stovk
Brchunge baing stesdy. The actual dally
turn-avar has beeapn smaller elhes  Lthe
middie of the wedk, notwithatanding tha
notivity In Amorioan shares, hut genuins
iranmactione Are more Hurmarous,
Lo Ereater activity on the part of In<
vestors, following the Troasury's re-
strietionn on new flotations of capital,
funiness in tho Amarlean group todlay
wna smaller and the tone was [rfsdning
botspme of the shwlar blose nt New York
vasterdny., ‘There wns modorate rosliz-

Ing In Canadinn Paclfe
MY
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Krie hanye '

-rnln!ll’rf.,.

1iinols Cantml

Minmiurl Kansas & ['n‘q.ln

New Yhrk Central

Norfelle & Wealorn

Any‘s finnl Ngure. There wos p gront deal
of unlodding by loeal longa and a 1itla
ntinelking of the market hy short sellarn,
who thought thers wan a morsa poncafual
outlook than heratafore (n Burops. Vaiies
ralllgd sharply and gulek, however, na
AOOT MR ANy Attempt At Inveatment Wwaas
mnde.

Heports ware ocureent thal Hungary
had gommandesred all grilng  An ofMaolal
Franch report pinced the whent orop of
104 nt 320,000,000 hunhels, and the dafiolt
At WO000,00 hushels, "Tha report salil that
Imporis for the feason to Tsosmber J1

provisloning of the country

Broomhnll belleves the report to be
cofiglderably overdrawn, He saya much
of the nutive drop s not avallnhle.  Lanst
yoir the yleld wan 224000000 bushaeis,

The weather in Argontine win  more
fovornble.

Severe cold weather |3 extending down
Into this country’s winter whoat bhelt, but
thare I8 0 good snow covering

A continued good export Inguiry
whoent was present today and assertlonn
were mide thut forelgn and sesbodrd
buyers were golng to Minneapolls for
lnrge yunntitie® to replenlsh supplies wnd
to permit offers abrond, Cush shlos wora
225,000 s hel s,
export

Loading futures racged as follows;
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