[ EHEM STEEL
ONG FEATURE IN
YORK MARKET

ering of Shorts and Some
nporting Orders Helped
ding — Banks' Loans

.

i —
gmuc Fah 6-0On vovering of
{ o In yesterday'a decling and
Rupnortig otders the markel re-
sharply at the opening today reom
¢ yeatardny. Moderate activity
aloped. After the firnt fow mins
: fﬂnrlug tendeney odturied whinh
A #lght resction from the high,
' condition vontinued throughout
sder of Ltho two-hour merslon,
sutntaniing fenturs of the day's
Cwnn  Bethlehem Stesl comnion,
g Southern Pacifie, which wan the
g yesrerdiny, turniahied the act-
Mures. AL one {limes  Hathlshem
Was up T poinia at b, sagging
Iater, hi which price \t remalned
| elose, Tha company's preferred
4 not open. There WAl 1o naws
ant for Lhe strength in Heothlehom,
wan sald that the buylng was
‘which {a pleking it up.
mnarting orders Southern Pacifie
to & net gain of 1%, later fall-
pit, but nevertheless remaining
e final yesterday. In many quar-
L the bellet provalled that the com-
would go Into lta surplus lo maln-
fihe present 7 per cant. dividend rate,
Saving that business conditions will
improve, ‘The directors meet on
tidoy of next weale
satt Petroleum was also strong,
g 58 ‘The pool which has been
iﬂ thin stock for some thme Is still
It up, apporently,
lone was shown In Bleel come-
(and preferred. The former, It la feit,
flow strugk A trading basls, sod no
anzlety (8 felt for it. Gradual bet-
smient In the steal trade In huving its
$its o1 the atock, While no farmal
of an advance in steel prices havae
pent out, the more important milis
ng & point adyance, equlvalent 1o
toh for April dellvery, and a two-
‘advanca s belng nsked for Muy nnd
ahipments, An advanca of 3 oents
# for gaivanized wstesl sheals,
, har already been made,
dp In the sireet to tha effect that
ry  rallroad earnings  Biatemenis
i show Improvement had no percej-
Erer. ot the big trunk line stocks,
y were irregulnr. Sentiment wis
improved by the nunoutcement
one of the most Important Annconds
which has been closed since lasi
v wWill woon resume. Anucondis was
on this announcerment,
ged by the success of othar bond
“during the last week caused the
N Pacific Utllitles Company to
Sout $LE00000 of fts Arst and re.
ding mortgage 5 per cent, bonds, dus
1, 1. The lssue hus been sold to

he weekly mtatement of the (learing
Absodlution showed an Increnss In

of ¥35,108,000 and In deposits of $M,-
Burplus, however, fell off $3,150,

« NEW YORK BOND SALES
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SALES IN PHILADELPHIA
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WESTERN SELLING IN COTTON

Spot mnd Trade Interests Supported

NEW

Market,
YORK, Feh

i—LContined wppres

heuslon over Germany's sttitude toward

neulal
fonrn

that England

shipping In
might ret

Hritish waters and

allnte by

preventing cotton shipmenta to Germany,
wua the printipal factor affecting cotton
santiment, und the markat on the call was

2 to T pointe lower,

sold,
heavy.
toresia,

Western llguidation w
"'ne bLigwest apul and

Wall street houses

“s again
wrade In-

however, supported the market,
Liverpool cotign continues steady,

R

. L |
Pasdannsnes

1

RAPID TRANSIT
ACTIVE FEATURR
IN PHILADELPHIA

Heavy Trading at Minimum
Limit — Cambria  Steel
President Blames Tariff
for Fall in Earnings.

A middsh damand daveloped for Phila-
delphin Rapld Transit shares today on the
local sxofinnigs and n conaiderable block
WA taken al the mintmum price of 10,
8avernl Important houses pArtiolpated In
the trading, and it was reported that an
Racount wileh hinwe been hanging over the
market for mome time was belng clenned
Up. For n waek ar mora the stoek bns
hean offorvad at 10, without any buyers in
WIiEh!, 0 that the Sirest was f-nnnls‘jnrnh-.\'
Interes ad outbnrst of activity,
L'nlon Traction remsined unyesponnive, |

The lowering of the mintmum Hmits on |
Baldwin  NLocomoliva common  nnd nt’-'-l
fertad wtocks to M and o, reapactively, |
wax merely following the exnmple xet by
New York, and fallsd to produce much
Activity in the shares.  The nro!nrrml,|
however, wold at 100% And then at povg, |
while 280 shares of (e commean ehanged
hinde at 30, wgainat 32 bafore the timit
was rediiced,  Unlted Gana Irnm.u\wunm_
continued In demdnd wnd seored & frao-
tlonnl galn

Cambrin 8toel wan taken in amnll qua-
fitles nt n wlight wdvance, The annaal
report shows only 4.9 per cunt, earnod on
the mtock againat 108 par cant. the pre-
vious yvenr, Presldent Donner :mqpluim
of the tariff, and sapys the company Is ox
periencing some competition on ralls from
Canada.  Under the existing law, rails
from forelgn manufactiuvers nra admitted
free Into the United Statan. On the other
hind, the Canadign AREfE tax an United
Stutes ralls is 5754 per groan lon. Thus
“re American conderns handlcapped to
the extent of §7.54 per ton on ralls for
shipment into Canada in contrast with
the free entry of the Canndian product
Into the United Siates

The tariff tox on American plg iron Into
Canuda e 8230 par gross ton, In CorH e
titlen  with bhlast furnnces Bulfaio.
Canadian furnaces just neross the botrder
have ail sdvaniage of 3280 pur grosh ton
on Canadlan business, and ean ship plg
iron Into the United Statan rree of any
LUPI tax,

Mr, 1donner wdds that, early In 1014,
Canadian pig lron was sold, delivered in
Philadelphin, at & price which would net
have yielded noy ronnufaclurer the
United Stales Interest on investment. It
probably did not vield the Canadian man-
ufacturer o profit, but the wale heiped
mafntuin his drganizition and kesp his
furnmces In blast at the expenne of Amer-
lean labor and manufaoturers,
upretting prices In thls country,
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IRREGULARITY IN LONDON

Canadinn Pacific and Bouthern Rall-
way Btrong Spots,
LONDON, Feb. §.—-The market closed
Irragular tedny. The American Jist
showed several jstrong apots, notably
Cansdian Pscific, which ross %, and
Southarn Rallway, with & gsin of a
point. Weakness developsd In Pennsyl-

Norfolk and Weater.
VARM, 406 Festo Lovdin N, .
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NEW YDHK BANK STATEMENT

Henvy Incrennen 8hown in Loans and
Duposita,

NEW YORK, Fah, & —Incranses of =0, -
168,000 In Average lonna and $84.8785.000 In
averags deponita wers reported By the
Clearing Houme banks for the week Jumt
ended,  Nessrves showed & nlight da-
Crenas,

Total lonns wars 50084, 704,00, with total
demand deposits of 42, 428K000 and §90.-
0,000 (ime deposiie. The pgareints re-
KOrVe wan 13085000, Deatnlin follow:

'|urulg ‘llnun momhaeu u-nu
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Time eponits, |J|ru|m|.. TR 1,480
ROwArYe, Adcrens a0,
m-mbtrm aetunl:
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BANK CLEARING& SMALLER

Total for Country Fell Off 13.8 Yer
Cent. In Week,

Bank clearingn of all the clearing houses
of the United Btatos for the 1ast week
Wore 30208000687, comparsd with $1.750.-
LB the correnponding week lant year,
ar n decrense of 138 per oent Fhilndels
phla showasd o decline of 2.4 e cent. in
talls follows
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Local Reserve Bank Statement

The candition of tha Fedaral Feserva Hank
;n' Ileurtrlnhh at the videe of bunlsnss Yome
erday compares Lh last wéek fo
HEEOUROES, na Howa:
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Gald coln atid gold certir- g
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FOREIGN EXCHANGB

NBW YORK, Faby A -Irreguinrity
Lhe [oreign wxchange marsut
Prices follow:

featyred
H early iradlng
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4.8 e
4.8y,

Sterling, demand
Hierling caling
Hterliig, hlu G e

dayn.,
check
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Helchmarks, checks
Helchmurle, cables ..
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France,
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To Amend Delaware Banking Laws

WILMINGTON, Del,, Fab. f.—In order fhat
the Biato banks aud truwg mrlmlmln In Dals-
WHry iy enter the natlonal reserve syatpm
it ll\nl; Mo deaire. the Delawara State Hankers'

atlon wr the meating to be held in this
ril\' Al the Hu!q u Pant on Februsry 10 will
Intorae an nt to the Biats banking
lawn, m;klu; [] tian possible.

Drafts Against Russian Credit

NEW YOR ~Draflis on 1 P AMar.
AR I.L o, x‘lpb}u credit of 825,000,000 rm-
cuntly ulwrl

I’Itll them by the Musslin (Joyv-
ernmiit have been disiribliled among aynd)-
cnte batks formed for l-- plurposse, (neluding
the \nllnmu l&.r. Firat, i'hase Nutlonsl, (jusr.
nuty  Prus n% " Trust and Equitable
Trust Com '“*55. e billa are In amounis of
10,000 ani D00, and bear the Indorseient
of the Husslan Ambeessdor, Hill hrokeim arm
hdding tor the acceptance at raten battur than
llmm nt {l‘iﬂl} bankars’ bille. which are Yuuled
ut RGN per cent.

| NOTES OF THE RAIL |

The Pennsyvivanfh Railrosd hus plans
for & new freight station in Trenton,

Frelghta on carload salt from Michigan
and Ohlo to Oklahoma wers affected to-
day by an Interstale Commercd Commls-
slon  declslon chnceling the arbitrary
ralep of 3% cents per hundred pounds
atid dirscting that in. future it be made,
adding an arbitrary to the rate applic-
able from 8Bt Louls to Oklwhoms. The
order will Ingrease the rales.

The Intersiate Commaerce Commission
todiy dismlssed tha complaint that Toledo
frodght rates on furm wagons, caris, ete.,
to lllinols, Wisconsin, Minnesots and all
Simtes west of the Misslsslppl River are
unreasonable.

The Pennaylvanla, the Baltimore and
Ohlo, the Hrio and other Hastern roads
huve put in effact the reviesd taniff of
demu charges on refrigerator cars
contal parishable frelght, which has
bewn ar conaideration for ssveral
xumlu. 'I'ha usual free time 8 wllowad,
two diys; for the next three days the

uuu-m for the next (hree
maluuy.m thereaftor 15 a day.

mx.;iow EARNINGS

s MISHOURL KANSAS AND TEXAK

@mil iﬁg Dﬁ-&-&

COMPARATIVE QUIET
[N WHEAT MARKET
AT GHICAGO TODAY

Prices of May Keep Within | ;
Limits of $1.62} and | &
$1.64—Heavy Buying by | %
Larger Concerns.

CHICAGO, Féb, 8,—Aftar
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BOY PLUNGES FROM BRIDGE

The conpdition: of Samuel  Contes,
svears old, 4666 Lelper stiest, who
from the rallrond bridge at Penn
Frankford, when he was Lrappsed
train, was reported as serious wt
Frunkford Hospltel today;

In
fell
s1ireet
by a
the

Contes wan In a spnowball hattle with
companlons He win maneuvering o
thea "capture” of the Lridge wheo o teain
stddenly backed out of the Frankford
Torminnl Becoming confused. e Tul
attempted to loap o the =lde. Jost Lis
balnes  and plonged (o the pavement
N féet below He auffured Eraet bbad
nlull.
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NEW HONOR FOR PROF. ROWE

Appointed Member of Pan-American
Sclentific Congress Commission,
The State Departrnent hus notifisd Pro-
fosmar Howe, of the 1'nlvearsity of
Pennsyivania. of his nppointment as a
metmber of the commasion which will
Wave charge of the Pan-American Sclén-
titte Congrans which meels in Washington

next Docember

Leading educators and
all sections of North and South Amerles
will attend the congress. The other mems-
bers Of the commission to which Dootor
Ruwe has been dppolnted ate Willlam
Phillips, Third Asslstant  Secretnry
Stdate; Phllander P. Claxton, Unlled Sintes
Commisstonsr of Hducation; Surgeon Gon-
ernl Wllinm . Gorgas, Dir. Jamen
Scott, former solleitor of the Rinte
pariment: Dy, Willlim B Holmes,
Smithaonian Joatitutlon,
Roumel, of the Department
Lure.

Lep 8

George M,
Agricul=

and
af

MAY TRADE IN OPTIONS

The Philadeiphia Hiock Exchnnge mnnounces
that on mindl dfthr Monday next franasact|onu
wiey be made Lurer or seller's aptlon In b
pirdanrs with the rulve of the exchange

lie New York Hiook Exchatbige took simllsy
action recently, Up to this time slnice ra-
wning Novamher 3%, ihe lpon) exohengo trads

Ing han been for cash ur regular way

| FINAN CIAL BRIEFS

George D, Ogden, general freighit agent |
ef the Panna¥ivanin Rallrogd Compiny, |
In addressing the Chamber of Commaerce,
In Trenton Inst nlght, called attention to
a number of potent busincss factora Ih-
cluding largs exporis of cornmodities, He
looks for the forelgn tride balanee to
grow from month to month and called at-
tention to the faot that the expenses of
Amerieans abroad, extimuatod at 3386,000,000
In the year ending July 1 will be largely
ellminated this yveur from obvious reasons,

Slock tranpactions on the New \'n(h
Exchange in Januury amounted (o 5008,
5 swhares, an Inerepse of LULNIS ahiures
over the 14 days of stock siles In Deconi-
ber, and n decrénsa of more than 8 per
gent, comparad with January, 194, which
was the lnrgest month since December,
1912 Hond sales In Janusry lotaled 555 -
G060, eompared with BULOT.L00 In Decetn-
ber wnd 8,218,000 In January, 1916

For ths quirter sndad Deceimbar 31 the
Nevada Consallduted Copper Uotnipiny re-
porte n defleit of W00  agininel & surplus
of $118.018 In the correaponding period of
1913 The comnpany s operating sabout
par cent. of capueily

Cannda will reallza H00).00 mors for
her whaeint erop of 1814 than that of the
pravious yoear: notwithelanding the yield
In 1906 wax  hut 810000 bushels, ns
agatnsl SLTITEO bLushels In 1003, & de-
crense of 70,407,000 bushols,

Commercial  fulluves In  the  1Tnited
Siates thip weelk numbared b€, agalnst
312 during the correspahding week Hast
YeRr,

Hxports of copper feom the Unlted
Htates last week smounted to 15089
pounds, valued at ST according lo
the Lepartmynt of Commerce.

Commissjoniers of the New Yark Cans)
Pund meet In Albany next week, when
the smount of the new i=sue of bonds will
be determined. 1t is not expested that the
sale will take plics bafore April,

A Bt, Paul dispatoh says thut Jamen J
Hill bus bought & bank in South Bt Paul

The Flest Natlonsl Bank, of Islip, I, 1.,
which clpaed Degembor 38, will reopen
Mondsy with new oficers and only four
of the old directork,

The Winnipeg Slock Exchange will re
open on Monday for limited trading

The speaial committen of the Naw York
Siock Exchange hes eatablished the fol-
lowing minbmum pricey:

Buldwin Loceomotive, from 82 te B
Baldwin Locomotive preferred, from 101
to @ Chlnuo. st Paul, Minneapolls and
Omaha, from 134 to 18 and Intsrnational
%nuur &upaulion preferced, from

_—

The lacleds (lus

| mlon

rullroads for
waore §7,004,-

The gross onrvings of 14
the fourth week of Junuary
T8, n deorenss of 3,500,641,

West New Yorik, Bergen Counts, N. J.,
has sold $175.000 & per cent. school bonds
to M. M. Freeman & Co, Plleagrova
township, Salem County, N. J., awarded
§67.000 & per cent. mchool bonds to the same ]
flrm.

A membership on the Chicage Board of
Trade has been sold for BI, an ncreass
of BN over the last sale,

% L Bovnton lHis been alecinsd
deant of thea Assoclation of FPartnors
Stock Exchange Firma of New York.

New York bankas lent 346,000 (o the Sub-
CrenMury yesturduy,

preu)-
In

The Baldwin Locomotive Works have
recelved orders from the French Commis-
for six locomolives for service in
Morocco, and three ocomollves from tha |
Lonisinna Rallway and Nuvigation Com-
DANY.

For the year snded iMcomber 31, the
Standard Ol of Kentueky ahowed u mur-
plus of 33,076, w decreass of 3645 0k

Drapoaitors of the North Amarican Bank
and ‘Trust Company, of Wilmington, Dal.,
which falled aevetil yeldrs ago, have -
celved a dividand of 4 per cent,

All trading restrictipns wers vemoved
on the following lovsl wtooks: Keystona
Telephione, Interdtale Hallwave, Neow Jer-
bey Traction. PFalrmount Park Trans.
portation, lilinols Indurance, Cambein
Iron, FPhiladelphin Traction, THallwavs
Company General and Lehigh Valley
Tranait Ga,

Hales of new lwsues of munioipal Benda
In the United BSiates during January
Plave the totil at 831084864, comparsd
with §8483.004 In Janusry, WM, and $30,-
A4 In WL Januery, 1910, was abnor-
mal beonuse [t Iocluded §50000000 New
York States da

Blds will be recn!ud up to February N
by Atkntie County, N, J. (P, O, May's
Lianding), for §300,600 rond bonds, sverage
termn 185 years, and B30.000 bridge bonuds,
uurnu £ 2-3 yoars, New Brunswick, N,
J.. will recelve bils February 15 for Ilrl,-
W0 school bonds en 44, 4 and 4% per
cant. basls. Highland Park, N, Y. (P, 0.
New Brunswick), February 10, S000 4
por cent 18-30 yexr suheol bonds, Wlluln;-
1on, Del., February 6. 300,000 415 per cant.
bullding commission hanth.
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SHIP NEWS |.
PORT OF PHILADELPH I;l

Vessels Arriving Today
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