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ECTACULAR TRADING IN BETHLEHEM STEEL SENT THE PRICE TO NEW HIGH RECORD

l NO HOLIDAY - GOOD FRIDAY

DINT JUMP IN
BETHLEHEM STEEL

Rlimuﬁ to Account for
i8harp Advance — General
Motors Also Up.
¥ S r—

YOHK, March B0 —Dvershndowing
ping else In the stovk market to6-
was the streneth displayed by Bathi-
ool common and Genernl Motors,
i making new high records, the for-
& fouching 50, for wn ndvance of nearly
liite over the Ilnnl of Snturday, and
Her golnig to 15, up 8y points he-
midday, ‘The demand [oF both stocks
&8 large.  The strengtly of Bethlehem
B 'unhutrd to the facl that there In
largs short Intorest tn the stock,
""\-rp wore urgent offorts Lo cover,
advance In  General Motors wan
bt dite Lo a refteration of the report
sent on Suturday thnt the stock would
god on the dividend iat shorily, or
a stock dividend of about 0 per
wounlld be declnred.
other ciuge for the viss In Hethle-
g Wwan the fact that the anniil répart,
on Haturdny, seemod o recelve
appreciation than when It waws
& naued,  Tublication of an article
Sihe slreet, cnlling attention to the
& that the company 8 a Bigger con-
o than Lhe Krupps, In Gertmany, ulso
on the wdvance. Attontion 4 nlso
] to the Tact that thers are only
r p whares of the comimon stock outs
fing. “The Street nlko had /R report
a stock dividend will be announceil
i or immediately after the annual meet-
g on April A
are were many thingas aside from
s that the Street pointed out as a
Muse for thie spectiacular advance in the
el There was talk of a cornet, of »
ekt for control, The ndvance was very
the first sale being 1000 shares ag 74,
frot then on the prices advanced by
g and bounds, The talk of par for
y glock was heard in many quarters,
Sirect did not like the aetlon of
hem Steel and General Motors, es-
Iy the performance of the former,
{here was a general disposition to
off during the early semsion; bui
nd midday the test of the market
awed the lend of these two =pecialties
nenrly evervihing went to high levels
% the day. and 1n not o few cases high
p for the yenr were made,
mand wans not confined to floor trad-
,but commisston hounses appearsd to
more orderz than for some time
Indlenting that the publle was com-
F back Into the market, as well as a
hrge speculutive mterost,
an nggressive way  the advancing
pvement was resumed In the afternoon
and the market showed signs
un old-thme affalr.  Chief
st wos certred In the rallroad group,
with few exceptions, aubstantial ad-
s were scored. Many of this olasa
i securities were up one and two polnts
bgher.
4 1y responsible for the sirength was
g report that o satisfactory plun had
deviged for the solution of the for-
i exchange problem, which would re-
the anxlety on the guestion of how
Irope collld meet the unprecedented for-
trade bulances of the United States,
report oid not hove a favorable fn-
pee on the exchange market, however,
d prices were generally lower through-
L the list.
Hethlehem Steel weont the opposlte way
B the gencral market in the afternoon
ud sold down nearly fige points from the
bigh on profit taking. Southern Rallway
l'hﬂ'!ﬂ strength, at one time belng over
two and & half points Wigher, but sigzed
from the high when the Faobruary enrn-
stitement was made public.  The
Rtement showed w loss In gross In the

nonth of WL, & drop In net of $79,. |

and a deerense In eight months' grops
6.0, while net in the same period
BETI8 smaller,
(Btocks cloked o fruction below he high
on- realizing sales,
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COLORADO BANK FAILS

Institution in Pueblo (‘lnues Doors;

Deposits Total §1,600,000,
BUEBLO, Col, March ®.—-The Mercan-

W0000 snd  capltaliged at
closed taday by ordurs of the Comptroller
of the Curunc; I'he suddon renlgnation
of U, (. Hiaughter, cashier, laat Thurs.
duy, mu followed by heavy runs on the
bank, The order came while W, B.
Slaughier, capitallat of Dallas, Tex,, was
hureying liwre with funds 10 carry the
pank through the crisis
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Fairly Large Accumulation of Buy-
ing Oriders Over Week-end.

LOXDON, Marh 20, —Thom ahlldrn!
| teeling In the American sevtion on the Bioek
|l.& hango today,  The et phowel sirength in
spots on favorable adylee Mom Amecicdi slde
Hiates Hieel wan the | e
departmants were wteady, fnit
| accumulation of orders over the (1T
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BANK LOANS EXPAND

Philadelphia Institutions Report De-
erease in Surplus,
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BROKERS' FAILURE |
STIRS THE STREET

Salea of United States Steel I
and United Gas Improvement
“Under the Rule."

the out
Ananeial

The Woelppar fallure
rinnding  feature In the iotal
dimtriet todny. The newn did not reach
the mirest untll Just bafore the close of
tha mnrksr, when snles began 1o appear
"under tha rule” Thirtean huridred
shares of Uplted Stites Bterl and 123
nited Gan Improvemment wore thus ise
pored of befora 1 o'vlork struck,

The fresorka i Wall atrest overshud-
oned the trading on the Philadelphia 9x-
chunge during the grenter part of {odny's
wawslon so that Muctuations here wera
Harrow as far as Lhe purely locnl 1ist was |
viescned and the volume of teansactions
nrrindl Treding contred chiefly araund
'nited Staten Bresl, which vose aboye §0
The wideat ebange was a decline of n
point i Electrie Storage Battery on the
sle of nhout M0 ahares

In the afternoon Philadelphia Compans
cimulpiive preferred almo lost A point,
while Hapid Transit fell 134 to 100 on an
odidsdot transpction

Lostimalue wan given
demand for Penpsyvivanin shares hy Al
unusually favorable artlcle on the peci-
rities of the company prifited In the Lon-
don Statint Incideninily the writer pro-
divts anctier sale of Londs within the |
next few monthe, peinting out that nu-
thority hiad been glven to do thin at the
ravemt mnnunl measting,  Toward the end
of the year about $B5M0000 convertible
bonds mature, and thess will be pald off
From the proceeds of the new lssue.

The Statint alep spoke very (avorahly
of Baldwin Loecomollve seciiritles, saying
the company wan “wisely mannged nnd
rotinidly pdministered.”  The vavious 1-.'|-|
BleE, however, romilned Innetive todiy

Fhie money sitoation in Philndeiphia |
Mhows Tittle change (rom week 10 Week
Just now Cull Tonds dre plentitul and
ubtininnble s low as 34, per cant., while
time loone nre gquoted ot My to 4 pey cont
with  ecoammercinl paper commanding
ahaut thy #oite rates

The decrense of about hslf & milllon (s
resevey allown by the loeal banke In
thely weelkly sttement todny falled Lo
offect the money market to any extent
The tnoreare of more than a million in

Howas taken ns  anlgn of expanding
general bustbitess and trade,

I became Known today that the Ex-
crutive Committes of Lhe Lrust company
wection of the American Hankern Associn-
Hon contemplated BeoUring, It necessary,
n court deciglon on the constitutionality
of paragraph K, section 11, of the Federal
i reference Lo the exarclding |
natlonal banks
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P inancial Bnef 8

$14L.000 from |

anid sinees

New York banks galned
the Sublirensury on Hatweday,
st Friday guined $1023000

tnterest on Philladelphla Company com

n stock dlividend aerlp, lsiue of Novem-
ber 2 10, will be poid Moy 2 ns reglutered
Aprit 2

The adiouroed specinl inecting of thy
stovkholders of the United Shos Ma-
chinery Corporation (o act on the propo-
sitlon o merge with the Unlted Shoe
Mnachinery Company, will be held In
Matarmon, N, 0, on Muarch 20, but it s
expecied that the meeling will have 10 he
further adidurned without action,  “The |
merger s temporarily held up by the in-
Junetien granted William A, Copbland ps |
0 preferved and common stockholder of
who gontends that his in-
terest wonld be damaged if the merger s
put throush,

The Chlengo, Roek Island and Macific
Rallway Sdtockholder's Committes, of |
which N. L Amster (s the hepd, has !
selected the followlng to act as n com-
mittes to secure proxies for the annuasl
meeting an April 12 F. W, Bauder, Forl
Plat, N. Y. W. & Crane, New York;
H, 8 Digkerson, Philadeiphla; A, J. Kep-
pelmmnn ang €. Linkroum, New York
A tirewlar socompanylnig the proxios
Maysl “Votes will be cast at the menting
i favoer of one or more of the following
persons he directors: N, L. Amster, 1.
W. Hrodigk, < G Prentice and eorge
Warren gmith’
The noome  pocount of the lHale &
Kilburn  Company for the yeir ended
December 31 ahows net profits of $8510.-
ugulnst BST.05T In M8 The surplus
after dividends was 348858 ugalnst 3689
b 1813, but no tommon payments were
made g 1814

At a special meeting of the stackhold- |
era of American Telephone and Tels-
graph toduy, It was resolved to decrease
the number of directors from 3 tbh 17,

| charged

There hus been placed on the regular
liat of the Philadelphia Stock Kxchange
10 additional stock of the American

| Milling Company

1 fanan |

g |

The prive of Bethiahein Sieel commaon
toslay at Its high point, & represents
an mdvance of I5iF points =i the frst
of the present month. Generpl Motors
at ita high, 156, was 32 points above the
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NEW YOHRE, March $ —Coltop apened fim
this moraing, 4 pelnis lower to 4 polnts higher.
AN guickly wovinoed (o & oot gkla ol 0 o W
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vellept Investment demmand o evidence, ki
wilsalon houses bDein ur o bu ® ol vonirscis
and Wall strest ap to repurchasing,
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ing o rempond to Ealurduy l Fdvance here Byt
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This rule Is regarded bmipariant, as It ap-
plies to many wgricultural hinplements,
piecan of machinery and other large and
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A Difference

There Is a vast difference
between the elements of value
and price,

Value is represented by
actual worth, price depends
upon outside influences,

Securities bought on a
basis of value are investments
—when price ia the deciding
factor, they are speculative,

Our offerings are for in-
vestment — they represent
actual value—and interest in
established successes.

Our booklet awaits your
request.

The White Investing Co.
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May Wheat Showed Gain of 174
Cents, While July Was Up
215 Cents,
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Hiupporiing ofders were put out on the
decline and prices agaln advanced, May
whent olosfine nt $L055, up 175 oents,
whiie July showed a gaitt of 2 cents
The dempnd for wheat was quite InFge.

The weslly shipments from North
Ameriea nre estimated at 5100600 hushels
whoat: 180,000 bushels corn and 8,800,000
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The conditlon of winter whan! anfl rea
arop ae of Apcll 1 will be announeed by
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Wednewdny, April 7

The visihle supply of American wheat
decrenred  1LM3 000 bBushels during  the
Inat week; vorn decresmed 2,459,000 bush.
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Lushinle
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California
Expositions

50 persons are going to the Panama-Pacific and San
Diego Expositions as guests of the Public Ledger-
Evening Ledger. Not one of them need spend a cent.
They will see everything, travel first-class and stop
at the best hotels. If you would like to be included
in the party, send for particulars.

Fill Out
1 his
Coupon
and
Mail
TODAY

Papama- Pacitic

CONTESTANTS' ENTRY BLANK

Public Ledger
Iindependence Bquars,
Fleuss enler my

Philadelphia

name &y 4 conlestant
Espoailion Towr

EasessieRssepmee e aessenm




