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HARP UPWARD SPURT

| INSTOCKS AT CLOSE

.'. Steel Common Led on Report of
& pavorable Decision in Trust

Suit.
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to the advance in the price ol

I wean pointed out the companies fhve

the businesa and the anrnings, and that
eonditions for them should improve vight
aloni. In Inspifation Copper which wne
potably strong, It wis eald thet the com-

ny expecta to begin oporations in June
Whan the company oporates full it will
be able to turn ot At the rate 100, <

w0000 pounds annually, At w cost ..rl.
cents 0 pound.  The company’'s bonds

were Alsn girnng,

‘Amerlean Liocomotive gained | points
L gnd it strength won attributed to an ar-
ticle publighed by n Btreet news B ey

drawing attentlion to the eompnns .
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the nat profite from. war orders ure suf-
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ap up of the Moiting debt.  This debt,

an June 30, the and of the last fAscal ye
was 355474000, made up of conpon rerls
potes. ‘This debt was in urrail by
eampany when it started the manufacin
of automohiles, and these war ord
are likaly to enable it to ratire the |
and assunmie the malntenance af 1

e 7 per cent. dividend on the $5.000 00

preferred mionck

That buminess (8 smradunlly revivipy |
shown very conclualy In the weekly
returns of bank clearinges throughont
United States Dufing the Inst week
there was an Incrensa of 200,000, 118 nuer
the corresponding week last veolir, all of
the large citles f3 which returns hitre

recelved showing Ldlns overs lhsi veoar
with the exceptfan of two, Howton anid |

Baltimore. In tho former the docrense
wia 34 per eont, anidl In the latt

per cent.
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Weekly trade rveparip 100, Nee TORY |

and It mecpia Lo be geneirally agroad thint
the corner has boon turiwl. A sy ppitis
mistic: tone 18 strack by Brodsteset's thi
waek, and here ta what they sny: ““Trurde
emtihues to pxpand, progiess s of a0 one-
mulative character and ovan convedwlly
slow lnes are evincing o more Hvely ils-
positlon. In faet, the general tuntior

L trade and Indistrinl, sermy to be moving

into new snid Wigher groned Frith In the
futura {8 more firmly paoted, pnil reporta
M 0 growing orops are fOattering : South-
#N cotton. grpwers aro notl #o strang on
ninng less cotton; foreigners ure buying
new crop wheat freely; collections are
~better; seasonnhle  weather  stimulates
trade, wholesale, Jobbing und retnil; ae-
ivity In tha stocle market continues, nl-
though 1t Is murked by reactiong in snme
of the so-called wir order leadors
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SEW YORK BASNK STATEMENT

BANK CLEARINGS LARGER
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I" Lorillsid €o .o
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The falling off in Net Profits, from
returns from our investments in natural
States of Mizsouri and

lines and distributing Companies in the
Boulbits Ry pleressres 8815 and to the high prices for gas oil which prevailed until late in the autummn.
Sttdebiker Co von
| Studebuker Co pr <., 10075
Tonn I
e & Pac .
Tobhceo Pood pf ..
Thind Avenun ..
Lalon Painie ..
Lrion 'aciiie pf

Locul Resery

e 108

RATES FOR MONEY

| Department of * .
\Ilh‘pml:.u-m of ‘Stock y.yeeer
Brond and Arch Streets,

over Roveipts for Meals, . .ovaervrensnes 12,513.00

Reserve Bunks' Discount Rates .
| Conplruviion

| Advertising 1o

Office Furniture
Coet of l”u-l'..lnug I

::u.u-h.l;mr. Broad and Arch

Salaries and Tray
Office Supplies .
| General Expenses

State and Fec
Insurance, Texes and Maintenance of Broad

Construction

Totul Expenses

NEW YORK CURB

Dividends Paid in 1014;
snsssssesnesnnnsnssser $1,110,068.00

e DRVEDENDS

KARD NATIONAL BANK
ladelphils, Aprtd B0, 10AS
Dlnulw.- haye thia

il Apeil
T

The United Gas

Improvement Company

33d Annual Report
FOR FISCAL YEAR ENDED DECEMBER 31st, 1914

To the Stockholders of THE UNITED GAS IMPROVEMENT

andeid December 41, 1014, the sales of the
i which we are interested show, in compnrizen with

Philadelphia. . ....o0cvs e vse 1LOD per cont. increase.

of Thiladelphia:

LrillS srvneasscnna are s

The Net Irolits, g shown in detail in the Treasurer's statement which
follows, wore AT7.800.400,10.
amount S2,172.812.48 wasg derived from the sule of securities
vear'’s report, so that the Net
cources exceedod Sinking Fund requirements amd the regulay eight (8)

el ]

per cont. Dividend by 482,051,720

. TREASURER'S STATEMENT
| Profit and Loss Account for Fiscal Year Ended December 31, 1914

EARNINGS

and from lnvestments
Bonds. «sovseservesnerees #0,688,822,067

Sl ilIes. s s vrsv e vsasenanss 2,172,812.38
S T e Ta R AT 225,128,72
Storeroom Material, ... 0000, 6,602.06

Broad and Tasker Stroets
SRR o 1,500.00

InI:‘ Oflices in Building, Brond
Strects, to Companies in
thi= Company i5 & shareholder. ., 14, 487.04

eaE B BTGB IS AR A BN T FN FE R A v A e '

Safe Deposit Boxes.....ceseeeien 2000

Department Storeroom, ... ... LA 1TT

Lawyers' 5, BL0:eins 21,148.25

SOPVIND coesn e srngssne 4.243.40

Triche Organizntlons ., covverercans 1L OTT. M
JOUYRRIE o i'vse s ssie o 2278,

-I— '
5,508,11

6,86, 50

. SR A T ey (13,4256. 55
reling EXpenses, . ... e a NNy {78,101.87
.......................... 14.572.70

$1,600.72
leral o.cceo I

OB rooiahr absss Kt an 809,06
T N o o T U e Hi,660,57
N T NS T YT LYY e T

Net Profita for Year 1014, c0vencnnnsvannnenenrsnnanssnsen Bi806400.10

N
—_——

A RS RAARANE SR TR LA 1,110,0568,00
peebAasdea s aras e 1,110,050.00

October 15th +csesressnsnssssnssignasns 1,110,050.00

$4,440,2386.00

Sinking Funds created during year 1608
to retire investment in Philadelphia
Gas Works ..ssoasssssnsnesnansans 801,300.00

$5,241,548.00

Balange to Undivided Profié Account.... 2,804,864.10
S, Fr y g §7,896,40010 |

6,00 per cent,
6,00 per cent. inerense.
845 per cont. decrense,

Profits

repular sources, was due to the

Storeroom

§0,084,048.67

gloa72.02
> 15,9104.08
1,600,00
Undivided

by

In comparison with the previous year this may be
summarized as follows:

EARNINGS:

From Repular
Sourves .

‘rom Special
Sources~Extra
Dividend op
ftack of one of
the Companie:
ih which this
Company is a
ﬁll;l.!'{'hl.ihi[‘r, ia

Profit from sale
of Seourities, ,

Total Earnings

Not Profits .....

Dividends ... ...

Sinking Funds, .

To Undivided
Profit A¢count

1913,

57,042,587.96

410,000,00

106080052

S8,613,104.48

1,142,087.00

ST,{T_J,lur.:'.:n

1914,

$6,011,731.29 $280,656.67 Decreass

8 410,000.00 Decrease

2,172,812.48 1,112,006.86 Increase

$0,084,543.67 $471,349.19 Increase
1,188,148.67 46,056,48 Increase

FT,R06,400.10 §425202.71 Increase

$4,440,236.00

$4,440,296.00

7H0,500.00 S01,5300,00 510,800.00 Increase
2.240,371.30 2664,864.10 414,492.71 Increase
STATLIOT.A0  §7,806,400,10  §425,202.71 Increase

Statement of Assets and Liabilities December 31, 1914

ASSETS

at eost L.

Uneompletad Construction Contracts
Real Estate, Philadelphin and elzewhere,
[ 61T | |—
Accounts and Bills Kecelv
Coupon

oryed, but

Total ....

Capital Stock ...

Sundry Creditoys
Undivided

a1, 1013

Undivided Profits of Year 1014

not
erial
Sinking Fund Securities ....

Profits

Profits,

you due)

sabr e

Gas, Electric, Welsbach, ahd othor properties

ceev e $T1L114,444.05
SATEAS 50,280.00
e 1,007,160.52

s wiarara iy ATy 5,054,220.43

. . 621,718.74

and  Guaranteed Dividends (.-:\;--
606,088.10
(O AT Syl 168,692,535

cesees  4,287,800.00

—

$86,000,354.28

LIABILITIES

Taxes (Acerued, but not due).
A\II. '.II‘."'.

we are shareholders)

Payable (Due Companies

Decenher

L

December

a1, 1914, invested as above

Total .:.a.

The estimated expenditure

The Swocks and

by a commitiee of

on the Philadelphin Gas Works
refuirements,

in which

e 287,200,84

32,851.48

72,100,564
2.654,864.10

§20,826,064.84

———————

T T £86,000,554.28

: for 1916, for extensions apd improvementa
the various leased works and companies in which we own a majority of
the stock, aggregate §4,467,406.00, of which $1,253,841.00 will be expended
Provision has been made to meet thess

Honds belonging to the Uompany have been counted

Mr, Sumuel T, Boaine, Pregident,

he Board of Directors, whose report is as follows:

“Philadelphia, March 4th, 1915,

The United Gas Inprovemant Company,

DEAR BIR:-

Pursuant to

4 resolution adopted by the Board of Directors on Feb-
ruary 10th, 10135, we luve counted all of the Stocks and Bonds owned by
The United Gus Improvement Company and found the sume to agree with
the amount stated in the books of the Company,

We have attested, in writing, detailed lists of said Stocks and Bonds

and have fled the same with the Treasurer.
Very truly yours.

WILLIAM WOOD,
MORRIS L. CLOTHIER,
E. B. MORRIS."

The President and Board of Directors desire Lo sspress thair )

By order of the Board of Diree

ciation of the effiviency and fidelity of the employes of The United
Improvement Company and of all the
is a shareholder.

Companies in which this Company

Gas




