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Profit-taking
Throughout
4 Shares Inactive.

v YORK, Juna 17.--Whils tha atock

Market—Stan-

wore that 1t would cantinte st
s higher level, proft taking, shich has
Sian very much Ih avidsnes avery day
the presant weak, again put in
apparance pators midaay, and reac.
wera genernl thraughout the |iat
y seemied {0 be a lack of demand
B around when the fieat realising sales
% Dt 0L, bul there waa nothing (ixe

At Locomotiva, ..., ..
Am Locomntive gt .|

Am Seielt & Raf ... ...
A Emalt & el ol .
Am Ragar Reflnnris, . , |
Am Etosl Foundies, . .
coebecnn 1Y

has besn At a loam to fgure out
the llquidating ealésn hava haap

e from, and the oplnlon of many Is
they have bHaen
1 point whers they

Alehismn T & 5 F pf. ...
Bildwin lm—-muue*‘n..
Baldwin Locototive

Paltimors & Obla. .. ..
Batopiias Mintog.. .. ..

Dethichim Steal pf,
Brooklyn Unlon Clas,.
Brookiyn Rapld Ty . .
Butte & Superior. .

Callfornia Petrotonm
Coanatdlan Pacille, .. ..., Wiavs
Ceniral Leather Co.,, .. 4084
Central Leather Co pf. 103
Chisapeakn & Ohlo . ...
Chino Copper... .
Chleago MIl & 8¢
COCABt Livevinenss
Chicagp RI & P, ......
Colorado Fual & Iron.. .
*Comstock Tutinal ooy,
Contihental Caa,. ..
Continental Can pf.. ...
Consolidated Gas....... 128

Corn Products Rely ... 153§
Crielbly Steal .. 000

Cubian-Am Sugar.. ...,
Den & Rio Grands i, . .

fo today the wstandard shares, such
big trunk line ralironds; held back
R activity war conosrned,
along to higher levels (h the sarly

of the old line Issues are sald to
= amall, while those of Indusirinls are
jarger than usual.

morning Stae]
wan & feature, haing halped by Ime

Teallzing foread this stock down

Stood LHe pressure ngalnst the gens
market well, being up over 3 polnts,

Bban American Bugar, o comparitively
Wactive [ssuc, was aleo strong and rose
amr 2 pointa hefars noon,
hying orders nppearlgin Inrzer vol
after midday,
In many lemues, while many prices
tili off. The war npecialties lod
uprining, Haldwin galning nenrly
Btenl rocoverad Ita loss and mounted
alf above yesterdmy's clone.
and Smelllng common,
gensational advance In the last faw
thrned werk, at one time showing
m of i pointa to &, jJust 25 polnts
the high of M,
8 pusiing of the
peake and Ohio this afternosn had
litile effert on the Eeneral market,
gept & bantimental one, nn it had heen
mernlly expected that
j pald at this time. In anticlpation of
potion, tha stock was wenk through-
the dny. belng off n good-eized frac-
‘al the and of the Auy.
rolling movement bafore the fnal
and prices went
axcoptions, cloking weak.
n view of the large shipinents of gold
h coming from
woekly statement of
today wan par-
It showed thea ef-
very pialnly, gold holdings having
i off L4856,000 ($14,280,000) during the

llers’ Securittos: ...
o

nothing would

Inspiration Cnpper e
Kayser, Jullus & Co..

Mazwéll Motors......
Max Motors 15t peal. .
Max Motors 24 pref. .
May Dept Stores. oo ...
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Mexican Petroliam. ...
Miaml Copper. .

Mixsour! Paeifle « oo
Notl Enamel &5 .....

e Bank of England
iy Interastingm.

000 (3252,645,000), which 1= still con- e
the mame wesk | Natlonal Lesd prel..
Now York Alr Brage. .
NY,NUH&EH.....
Nevada Con Coppat. .
New York Central. ...
NYO, & West.......,
North Ameriean, .. .
Northern Pactile.
Ontatlo Sfiver M.,
Pacifle Mallesssuvnnrs
R — ]
Plttaburgh Coal.......
Plttsburgh Coal pref. .
Fréssed bteal Car.....
Pollman Covesssnssans 104

ware £38651,000
were brought down to 106 per
helow Inst wank.

almost dally drop In riles of fors
exchange to new low records, par-
iy on London, was chocked today,
hut there was no

or 18 per cent

pporarily ot least,
hd for Baturday's steamer,
came up a Yy as compared with
of H,70% mnde Inte yesterday altar-
while the exchunge on Parle ral-

would remain at
More gold Imports are exe
by the bankers here, nnd In the
nwhile every ane Is walting for tha

Quicksliver prof. ...
Hy Steel Spring. «.ova
Ray Con Copper. .. ...
Reading. ...evcareeers 1484
Readlng 24 prel... ...
Rep Iron & Steel. .. ..
Hep Iron & Steel pref.
Rumely, M, Couvvrns
Rumely, M. Co prel..
Beaboard Alr Line pl. .
Ecars Roo & CO.covau. 13TH
StlLouls &8 F.......
StLouls &S F 1st prel
StLouls 8 5 F 2 pref
Boutlern Facifie. .. ...

imngthan rates,
d that British bhankers are consid-
. ralsing n loan In the United States
W uslng American sscurities as col-

been  definitely
and a loan from that country
h.ﬂr“ taken up if the plan goea
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Btandard Milling. .. ...
Stapdard Milllng pref.

Studebaket Co prel, oo« 10004
Tennesses COppar ..«
Third AVENUO...covee
Unlon Bag & Papet...
Unlon Pacife. .ovveres 129
Unlon Pacllle pref....
USInd Alooldl, . vsese
U 5 Ind Alcohol poal. .
U S Heduction ,oee
U § Reduction pl, ...
UBQIP& Foivevarn
U 8 Roally & [mp.....

U 8 Kubber 15t pref... 1074
U S50l ccaueransess Ol
U S Bleal pref. o.oees 108

W88 Earnings for Current Fiscal Year
4 Per Cent. on Stock,

YORK, June 17.—~Ths Board of
ora of tho Chesapenke and ODhio
Wiirond thin afternoon announced It had
not to declare any dividend at
tme, an not earnings for the cur-
Aical yenr are estimated at only 4
BNt on the comphny'a stock.
tement lwausd by the company It
S Mid that 1 per cent. of this hiy ale
By been pald In dividends and that
blance will be spent in Improve=

N HOLDINGS FALL

of England Statement Shows

Decrense of £2.856,000. Va-Car Chem praf

Vulcan Detlantog, ...

Wedlern Unlon Tel. ...
Westing E& M. ...0v.
Westinghouse 15t pred. 1208
Western Maryland pf. 38

Willys Uverland . ......
Wiilys Ovetland peef. .

*DON, June 17.—The weekly state-
of the Bank of England, lnsued to-
Wh & decresss of 32,558,000 in bul-
1 Reuserves also fell off 134
Bt. Details follow:

sharm.
Towal ssles, 347,000 '
B20.300 ahares yeslerday, thus far this wees,
1,70l 700 shiares! same poriod last weoek, 2,084~

for all montha,

L R ]

oy Coll Balew ,,pusnres

Shagmransanprrarentsres 0

Fhscisapmunnesanpnnransansns BB

house Blectric Cosipans

BANK CLEARINGS

¥ compared with corres

st ¥
mvum [ aﬂ'
n wiuted that
24 st unig on the planl, wh
nande T!o
ra will be

tha lw“"
plad By “The Teackeum

DIVIDENDS DECLARED
N e " g
e T T et

Coipany, ¥
able .l:;lr 5 Lo stock

F  camit.
g stuce

BRBELNTD 2 STI.NML

e

- RATES FOR MO

. >

e 18K

tirrsensing 4
oYy, ... 4844
amrmlrnuwu....h‘égu
Loathar
M!\'Hldn&l.uf...
Am Tew Soeviriting, .
Linsesd. ., .....00.. 1y
ie B0y

B
95

a3k

10074

«s DYy

ol 103

- 0%

«130

.ﬁil

e 7L
e 18

anvg
AN
2
a2
1004
a3
14
LTt
UoLg

aln
B
12
< 11T
204
M

serene 4G
Fedoral Min & 8.0, 44
Federal Min & Sm pf.., 55

Genernl Chemical......217%
General Electeio. .o o0 v 172

General Motars,. ..., ...151

General Motoms pf. .
Goodrieh B ¥ Co....... 52
Great Northern pf. ..., 110

Gt N efs for ate prop...
Guggenhelm Expln... .
Int Agricultural pl.....
Inter-Mat vot t coviass
Inter-Mat pf....

JA00ts

Stk
nsts
2014
24
4l
[

COTTON

NEW YORK, June iT.—Buaineas in the
wad amall
pricea throughout the sestlon were lower
July apd Janury werd
sold by Liverpool intersuts. Thers was
aleo some selling by room traders

Pricos hardened tn the jate dealings and
the market wnded the day ahout an aver-
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MAY GRAIN TRAFFIC

I May satven tronkt
York n toinl of 17050,
ik habsle of grain, Including finur as grain,
rafl mavement to Lhe four North

NEW YOHE,
MUnes carried 1o

interior In May
amaint
wanth  was
Yrori alens thera were exporied
hushels,
byskels from the three other gutporie.

CUT GASOLINE PRICES

CLEVELAND,
Company of Ohlo has cut the price of gasoline
13 1o 12 cenite a Fallon,
s madae & e

Small British War Bonds

LONDON,

Chanceilor of
the EHritieh Governmant
war bends [n denomihstions as jow. as

Steel Mill Operations Higher
il operations thix week wre slightly
an it the preonding week, So

cOpipanive are opetating an
)0 per cpnt. of
cant. 1 about

NEW YORK METAL MARKET

NEW YOHK, June 17.-~Tha metal market
unehangsd today,
i otin 4100 bid

Rise in Steel Billet Prices

Herasmer and open-hearth billets have been

advanced to $20.50 a ton at Plitaburgh.
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The Stes] Cor-
seition in operating between B0 por cent. snd
3 per cont. of It ingot rapacity.

Tead was weak.

BULLS STILL AT WORK
IN LOCAL SECURITIES
Sharp Advances in United Gas,

Baldwin, Cramp and Storage
Battery,

Uphldding of Individual Ipsusa which
has been g6 prevalent of iate on the
local axehange, teday spread (6 United
Ons Improvemont and Eleetrie fiprage
Battary shiares. The teaponss came

& | promptly in the alinpe of & jump from
Illb.. Inst niaht'a final Aaure, to above

BoIn nlted Gas, while Slarage was
fumbied up 2 pointe.  The same house
which han heen prominant tn ihe Dfting
of Uramp Shipbullding, Baldwin and Gen-
aml Anphait took the pnitiative in thin
Inntance.  There wan sven an  attempt
made 1o includa the twe companles In the
now famillng war ofder grouy, but the
Streel was sheptidal of such rather fag-
fatched theorien, preferting o hass any
renaon for a rise on the companion’ pross
perity and the fact that ths atocks have
Bo far (alled to follow the geberal up-
WArd moveinene of secutities. Navorthes
Tean, It wiun learned that United Cas Ims
provement Lhod closed A valuabls con-

{tract with the Du Ponts to supply one of

Ita products.  OMcinds stated, liowever,
that there Was fothing novel In thin con-
trinet, a8 the company had often made
eimllag arrpngemaonts with the D Ponte

Cramp Bhipbullding oneca mora mnda o
new top, rlaing neatly two points, while
Baldwins, Lake Suporfor and the Asphalts
all Maplayed Arniness during the morning.
Later proft<taking appeared In Asphalt
and it renctad A trife.  The prineipal
neller wan o housne usually eredited with
beltig closa to tha manpkement of the
company It wines altogethéer & brond and
netive pesslon on the Phitadelphin Ex-
change. United Stites Stes] opened with
n buret of buoyancy. but subsequontiy
rencted, as did Poennaylvania. Cambria
dtoel ruled firm throughout mest of the
noesslon

Linke Superior moved across 13 In the
aftarnoon, gaining about a point on the
purchase of more than 6000 shares, Le
high Navigation alao beoams buoyant,
rising over two polnta,

Onn reason for the show of strength In
tha Industrinls was the bellef exproased In
noma usually walldinformed quarters that
the Government will not appeal from. the
decinlon of the District Court, which sis-
tilned the United States Steel Corpara-
tion on all points of the anti-trust cane

| The blg suboontrant for traction locomo-

tivea for Rusaln, abtained by Baldwin's,
wiun the stimulating factor In thal par-
tleular lssue. In the afternoon the stock
whan taken In band and the Initinl advance
wis extended over I points to a new high
record

Tha traction stocks wars not affected by
the meoting of the Counellmanic Commit-
tea this afternoon, at which ordinances
wara drafted to regulate jitneys. A l-
coro of $25 wan fixed and the owner will
be required to Mle a Habllity bond of
g, Specinl rules will also be anforced
fixtng routes, ete, na well as providing
for examinitions for finess (o operate
michined.

MINING STOCK QUOTATIONS
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POULTRY

LIVE.—Ths market ruled firm, with de-
mand absorbing the limlied afferings of dewir-
ahla stock. Quotations Fowip, 15518si;
exteptiannl fots  bhigher, rodelsre, I.HI['!:‘..
bralllag chichana, fapey, not h\!}ulm-. walgh=
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Financial Briefs

Sates in Philadelphia

The Cambria Eteel Company announesd
N Increass of 1 per ton on Alesl barn,
plates and shapers, npplying only to New
bunsinesa.

The colllerton of the Reading and the
Busquehnnna conl companies will be op-
erated three days this wask

New high record for Daldwin Locomos
tive,

To e used to Luy new cans and mMeat
can trust obligitions maturing in the
next mx monthe, recolvam for the Cll-
cago, Rock Istand and Pacifie Rallway
will soon nek the court for permisnion

hoaring 5 par eent. Interest, to rank with
the L4000 mold to the Cantral Trust
Company, of New York, several weeka
ﬂl:-U.

LORNDON, Juna 17.=Trmding In Amerl-
cana was not brigk today, but the feel-
Ing with regards to the group was cheer-
ful. Prices worked higher following the
improvement ot New York Canodian
leauns wore Nem. The war loan wan ne-
tive and easlor bacauss of Increastd dis-
otswlon of the fotation of A new loan,
A call.of E725.000 of ths new South Wales
lssue was mudo todihy.

Tho settlement of tha coal labor dis-
pute In South Walea wns resporisible for
the steadier tona In home ralls. Mexican
rallways were heavy on Lhe hajf-yearly
repoart, which [ndieited continued chaos
In Mexico. Hudson Bays were weak on
the postponement of the dividend, The
reason aaslgned for the action was that
the war has delaysd tha making up of
secounts, Rusalank and Greek descrips
tlons dlsplayed Armness, but Brasiilans
were dull. KnfMrs were influenced favor-
ably by the hall-yearly divilends, and

Other aections wera qulet and steady.

The full summer schedules of tha Maln
fine and the South Jersey lines of the
Pennsyivanis Railrcad will become ef-
tective on June 17, and of the North Jer-
wey
schedyles hava the usual increassd num-
ber of trains, and the only lmportant
change on the Main Line Is the nddithon
of a throustt triain between Philudeiphin

and York

Owing 1o the luterstate Commersce
Commisaion's rullng that sl rallroads
must give up thelr Creat Lake wiater
rates, the Erte Is entertalning proposals
for the sals of ita abipa on the lakes,
Other raliroad companiss are also pald to |
be considering propossls to well.  These
includa the Pennayivania, New York Cans
tral, Lackawanpa and the Lehigh Valley

Rallroads
The Rock lsiand, which gave the Fuli-
man Company contracts for M standard

stea]l underframe box cars, will award
contracts for 1500 more this week.

wis granted today by the Intsrstale Com-
merce O 2.

The price of tead deciined § ts 04 conts.

In the focal autside market du Pont de
;nn:‘n:rn“inﬂ“ onmmot was  giotad
5 hid, arked, and Ae
18010 i tne Explovive

The Amsarican Locomotiva Campany
han tnkoti an order for M locomntives
from the Delgian Btats Ratlways

The Plerce-Arrow Automobile Company
in working &n an erder for B motar
trucka for the Allles mY llst prices with
o dlscainis allowasd,

A New York Btock BExchangs seat anld |
for B&5,000, againal #M3,0%, ths iast previous
mnie. The transfer was from ths Tate
Dantel Bacon to Alfred J. Romary. Thas
seatl of Melancthom Burr, Jr.. haa bepn
iransfereed o Yan  Rensellesr Bure,
There was no prics cannlderation,

rell B20500,000  recelvers' cortifciies

| ahares denlings, July getting bask (o §1.0

These Bas beett Holed F0L1M pertnatiant
preferred stock of tha Intersiats Hall-
witys, par valus 310, each, full pald aml
non-aspossable, countersigned and reg-
Istered by the Real Eatate Title, Insure
ance and Trust Company, Philadelphia,
Iasued In exchangs for lke amount of
redeomable prefarred stock of the come
pany surrendered and canceled mml
stricken from tha lat

——

New York banka lost §1,M2,000 to the
Subtreasitry yostdrday and  have loat
1,017,000 alnce last Friday.

Thomans A. Bliddle & Co. were sollers of
General  Asphalt  commnn; Chandlet
Yrothers bought United Guap Improve-
mant. Other huyers worsa Henry & Waat,

. Barney & Co. nand De Haven &

Townsend., Carstalrs & Brawn bought
Eleciric Btorage Battery.

At n meating of the Crucilile Stes] direa-
tor# no nction was taken on the preferréd
dividend. The lnst previous dlvidend on
the preferred stock wans 13 per cent., pald
June 36, Wi

Tron Trade RHeview saym: Ruomin's or-
dar for locomntivea and cara amounting
ta about 3,000,000 s now definltely under
contract. Thia business and pther orders
for export will bring largs tonnages 1o
makers of whapes and pintoa, and prioes

thene products, as weil as on bars,

have been advanced $1 por ton hy several
of the lending companles, Including Steel
Corporation, which Ia well aupplied with
ordors for several montha,

—

The Pennsylvanin Steel Company has
ptarted operations in ta new Wirdctural
mill st Steelton, Wwhith hab a4 capaoity of
80,060 tons per month, The company now
I able to supply all s own: requiremonis
for steel shnpes, and will have a surplus
to sell to other conmumers,

The Lackawanni Steel Company bag re-
esived an order from the Cuban Hallroad
for about 60 tona standacd steel ralls
for immediate delivary.

Thers wan deponited in the New York
Sutitreasury £2.500,000 gold renelved from
Cannda,

———
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The follawing list of epportunities for Amers ‘: *\., T, a tork. &
loan manfaciurcen dn Ihe foreign Irade is L;. : ¥ [
giten by the Nurdiu of Porsigw and Domeste 8 f— P, Bl r ¢’ L1
Commerce, Dapnrimest of Commerce, and ads | tiva and Western. $400.80; rlll'lh 1
ditlinal sefarmtion mpy be hod by corre 3 S e a e
vpandence, glving the fld number s
__\'.g. LV, peper. Nurnitiite, nte
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Infarma hn Amerbian consular oiflcer
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I & shortage of sleam and gpas ppes 1with NEW YORK. Juns :r.-me,- of @
Eingtish thyends) mng performied zine plates. | mergial bar _sliver today was 4 cenls, Ax
The cobpular offieer transmilty 1he nimes of & | In Lasdon T8 FI6 nenno.
niutiber of frms dealing it theses camsngslition,
i 1TENY, manaral represimiation—An Atar. | Ss———— =
fean  eoppulag oMider . (uba rejore that &
eampany s racestly Besn areatizsed o his
disirint far ihe purinEr of representin ATHer -
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R’ 2 Calrne han Deen alected vice preal-
dent of the New York Cotton Exchange

fi the wvacancy onused by Lhe ap-

polntment of H, H. Royce to tha preal-
dency of the exchange. On Friday the
board will vote on the proposition of
cloping the exchange on July 3

LONDON STOCK MARKET

Trading Not Brisk in American

1ssues,

shares and rubbers were apotry.

NOTES OF THE RAIL

The grand prize waa awarded the Penn-
sylvania Rallroad systam at the Panama- |
Pacifle Exposition at Ban Francisco,

|

whe Pennsylvanla RBallfnad will con-
gtruzt w new and large conl pler ar Bal-
timore, At & cost of $1,000,000.

—_—

fines on June 30, The wseashore

—

a—

e appleation of the Duluth, South
8!?0;: l:ﬂﬂa\ll.mtlc. the Grond Raplds and
indisns and the Michigan Central n;n-,
ways, under the Panama Canal Aot !r:'
coptinue thelr joint intorest s snd uylc.ru—
tion of the Mackinae Trasaportation Com.
pany, owning tarryboats plying betwest

fgnsce and Mackimaw Cily, Mich,

dows bl sheeily any particular s

~N 17200y underwear wnd honlery —An Amer-
lemn eonaular afficer In Eneland has trapsmit.
Borepprn relative (o 8 pessdble epportunity
to= the sule of derwant anid howlory. A copy
of tha repurt b hikd on appllcation e Ilw
Brreiis sr s Leanch affices

o, ATl mining maciinery—An American
conpulr officer In Japan rarsmits & teport
redabive (0 an opportunity for the mals  of
mining machinery, A copy of the report may
be hnil en applleation o the buresu or e

wral lrop.--A rcontractor in -
Tealy I Amarigan  conanfar offleoy
that ba desires 10 «<ntey Intn | iners with 2 |s
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o, 1T gasoline <An American comsolsr
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skt et Seiamica odaonca nm in xew | SEOTY  fOr s;:)ortanm:lfl.'J

Zealand infoyms An Ameriian -Tflluulnr offirer x|
N e dhs TR wpien el Ix:'vh':g want to 1§cc Jo
. ; oxing game live. In
NEW YORK BUTTER AND EGGS L e
NEW YORK, June IT.—RUTTER.—Market the Sl.ll'lday Publu»: LY

aligntly weskar; receints, 11,02 packages. 93+ f I
SRLGIRe 1 hlghed  ecorin 3 P
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saptde , regular pecked. mixed color, 104
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Grain - Grain - Grain |

We beg to announce that we have purchased a
membership on the CHICAGO BOARD OF TRADE
and have opened our new Grain Department. :

We have direct communication with Chicago and
other important grain markets which enables ui to
supply authentic reports and grain data. g

Orders will be promptly and accurately executed.

HUGHES & DIER
1435 Walnut Street

PHILADELPHIA

Travelers® |
Cheques | iy
Travelers in the United States or

Canada will find that the safest and =

most convenient way to carry

in the form of Travelers' Cheg

which are accepted as cash everys
Cheques issued in various de

inations by this company.




