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srm WAS
OF ACTIVITY

Tmlinz in Specialtios,
d Shares Were De-

F YORK, July 11 =Rtooks showed a
e eaunt of aotivity (A the two-hour
. but it was ¥irtually all in
ppeciitién and some of the In-
phiaten.  Whils several of the
sueh ua  Bothisham  Stesl,
fiteel common And prefarrsd and
mads naw hih resords, the de-
them being heavy, the railroad
- “worn o fopresied. Premsurs agalnst
§ rather large at variolis thmes
tha day.
the mont AEItvs lsatien wern (he
and profarted ahares of Crugible

“the former soaring over 8% points
ha latter 8 pointa, both new topw.

i

demand wan anld to coma prin«
#m shorts who ware badly
Wl ond mads desperate efforts to
h o ageount for the rapld rise
mml: tho 8Btreet dréw attartion to
that the company & bullding an
fant al the approximate cost
& which will hie the largest in
It waa sald that tha com-
wnr orders to the amount of
\‘ DO, AL times the activity
Seé shares overshadowad sveryihing
B ihe matiet. They eased oft from
before the slosn.
ni ita new high point of 1M
C pethiohem Bleel was only O polnte
Strom 200, whivh hns been predicted
mao past in various quarters of
Goneral Motora came through
advance of over @ polnls.
tlon of the fact that the utesl
sl iawt turnéd tha corner, am
g by reports from varioun sectlons
pountry, was responsible for
in United States Steel, which
top on the present movement
\gheat ainos the Stock Exchange
fagt Decembar.
1v bank cloarings would sesmn
which way the wind ia blowing
buainess s concerned. Thin
was an Inerense of $167,107,-
@ country as whole, although
f the cities there whs a decreine
rd with Inst year. Money (s
wing back to the New York
m with the pissing of the period
o (ncome tax collnotions It In ex-
hat mora monsy will come (n.
g banks have gained $131,114,000
Interlor since the frst of the
minst §200,100,000 In the same
yenr, Banks In the Interior
need funds for the movement
and the banks here, It In éx-
will ho called on very heavily to
‘the demands.
‘statement of tha condition of the
s of the Clearing House for the
wis good, showing thut the banks
‘a strong position, Thers was an
in average loans of 1,805,000 and
reaerven® weora 35,167,410 larger,
elunl loans showed an expansion
b and nctunl resorves §8,744410,

Y YORK BANK STATEMENT

and Deposits Bhow Substan-
tial Increases.

P YORK, July 1T—An Increass of
Cthan BHN.000 In average reperves
Aliown In the waeskly statement of
3 the Clearing Houne banks todny. Deposits
[ pose §14,47L000, while loans alno expanded.
tar loutis weare 32,080,084,000, with net
pand deposits of q;m.mw: time de-
JI30,687,000, and KERTeRAts reserves
08000, Dathlls follow:
i Bousy members. AvVerage:

Increanc.
1 BI.HH)(:(]
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K CLEARINGS GROW

for the Week for All Cities
5.2 Per Cent.

ift Incrénnn of 5.2 per cent, wian shown

" olearings of the banks of the

§ Btuten for the wesk Jjust ended.

'il'ork led with 102 per cent., whils
ielphin’s gain waas 3.4 per cent,

total figures were $3,036,735, 044,
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New York Stock Sales

New York Bond Sales
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Bethiehom Stenl pr..
Mrookiyn Rap Pmn.
Brunswick Torm .
Butts & Summr Ve
Cal Potroleum . .ovve
Cal Petroloum pl.i.s
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FOREIGN EXCHANGE
NEW YORK, July 17,~The forelgn exchunge

i

BONDS

. 13 8-18
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B. C. LONG
General manager of the Pennayi-
vanla Railrond, who is on his
to the Pacific Const. He
Wﬂ viuit the S8an Franciseo Ex-
position,

STEEL STOCKS STRONG
IN INACTIVE SESSION

Cambria Crossed 52, the High-
est Price in Two Years,
Baldwin in Demand.

Cambria Steel and Baldwin Locomnotive
oceupled ohief attention on the Philadel-
phin Btock Exchangs during today's brief
womnion. Business was dull and many
tradars were absent from the foor, whila
brakerd' offces displayed the usunl Sat-
urday nlnckness, ‘The poaltive siatemont
made by a prominent uptown brolerags
firm that H, Q. Frick had an aption on
the Ponnsylvanian holdings of Cambrin
Bteel and would combine the company
with the Pennaviviinin Btesl Company,
naturally stimulated buving of the formear,
which cromsed 62, the highoest point in twa
years, The lntter remained inert after
Friday's sharp advance, It was sald in
usunlly well-informed quartors that the
optlon story was no deubt true and that
the price was understood to bn 0 per
share.

Baldwin Locomotlve rose over ua point
and the oreferred also hardaned. Exeept
for the buoyancy in United States Steel
there was llttle to dlacuss elsewhere:
Rapld Trantit made no response to Judge
Bulzhergers ruling, but Unlon Traction
énnal off, while the uanthracite stocka
ware an stugnont as the trade, Mowt of
the blg producern are opernting about 6
per cent. of capacity with the minea
working three days a week, A move to-
wartl ending price cutting was taken
this week by the eoul denlersn In annual
convention at Chlcago, by organising the
Natlonal Conl Association, tha chlef pur-
pose of which is to educate the amall
dealern and publie on the actual cost of
coul production,

The June, report of earnings of tha
Amarican Rallways Company showed a
groan decrnnme of B.758 from the same
month last year. From January 1 the
degrease was §07,748. There was no trad-
ing In ‘the company's securities on
‘change.
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NOTES OF THE RAIL

'whe Pennsylvanis mnlmduu ]l:l::i.l

tors In all of its staligns -
ﬂ;’&ﬂum 1o ohserve all of the safety
regulations and thus avold Injury or
death, The ciroular polnts out that mord
people are killad overy yoar trespimeaing
on raltroad tracks In the United Statea
than the totsl mumber whe lost their
frves In the Johaatown Oood, the Ban
Francisco sarthquake and fire, he Balem,
Baltimors and J ville firea, and Lho
sinking of the T um the Lusitanis

A, T. Bledsce, asslatant gonersl solict-
tor for the Santa Feo Ralirgad, ln Ques-
toping witnesses befers the Interstate
Commerce COmmisslon in thm pelecngse
reie case, sald thal the Ngutss presssied
“ the shippers i soe
petition of the nllll-
x for advanced nges TRies 56
ﬁru um Lo m paarligire
decrsased tn & nDigm-
ht of t;unm mtu the Iul deiade.

’ﬂ* at)

Financial Briefs

BV, R Thayer was slecied premldent
of the Inie Royale Copper Company.

The groes enrnings of 3 ralironds ter
the firmt week In July showed a deorenss
of TLI88.M1,

Adgtiet B, Loeh, presidemt of the
Trndesmen's Natlonal Bank, will enter-
tain the emiployes of that institation Lo
eorrow At his coftage at Atlantie City.

The Resding Iron Company sxpecta to
rart all (e plavis next week on full
time wilh a ainkls sxoaption. The com.
paBy amploys M) men,

Tha Walnut Strest Really Company of
Philadelphia has fled notice of Increnss
of d¢bi to the amount of N0,  Tha
Duquesns Light Company, Pittaburgh,
Nied notics of an Inerénse of =tock 1o the
amount of 51,000,000

.G, Din % Co. reporta falluren In tha
{'nired Bintes this week at 48 axninst
A% Inst werk, 3 in the preceding wesk

| and 392 in the aorresponding week of 104,

Fallures In Canads numbered 80, againat
67 lant week, 41 In the praceding week
nnd 37 In liks week af Jast year

The Northeantern Plps Lihe (o operats
ail plpe Hnes In Kaners and Oklahoma
Iy been Inoorpefated with & ecaplinl
tock of 84000000, Incorparntors nre Allen
K. Moore and John ¥, Jonwsen, Jr, of
Brookiyn, N, Y, and George 1% Jehbott,
of New York clhiy,

New York banks gained $85,000 from the
Subtrensury yésterday.

The Hethlehem Steal Corporation has
gloged 000 tonw of =tanl callp for an Easts
orn rallrond

Bullding statintios for June of 123 ¢itle
of tha Unitsd States show thit permils
weora lamied for 24042 new bulldings, with
AN AgRrednts ontimnted ocost of #51168,308,
ngninst 25,56 bulldings nnd $SLOTAZSY in
June, 184, The only large clly to show
an Increase in bullding over IASL year waa
Phlindelphin,

Tha American Bmelling and Refining
Company will spénd §550.000 an enlirge-
ment of Its plant at Tacomao.

The Norfolk and Western has purchased
2000 tons of ralls,

MMecusning trade conditions, Bradatrest's
says.  “'Factora making for expAnsion
multiply, Evidente s provided by suaoh
facts s conalderabls improvement in In-
diusfrinl  matters, virtually full move-
ments In finlshed steal, overtime work in
numerous war-otder lnes, smuary detivity
at ahipyards, fresr distribution of sea-
nonable goods, nomewhat falrer akies ald-
ing crops, bounteous yleldn af foodstufts,
batter collections, growing searcity of
labor, alightly larger sale of steéam coal,
nhaenca of straln in money mittters at
the crop-moaoving season, incrensed oon-
struction of plants to take carp of war
orders, and some agricdltural implement
makers resuming operations, whereas n
while ago |t weemed as though work
would not be started befors Baptembar.'

Copper eoxports Irom Atlantle porta
since July | total 6288 tons, comparsad
with 15836 n year ngo,

FOREIGN TRADE CHANCES

The folloswing list of epportunities for Amers
foan manufocturders in tha Joreign trade (s
gleen by the Mureau of Foreipn and Domeatie
Cammaree, Departmant of Qommerce, and ad-
ditdonal dinformation may be had by aorres
spondenca, giving tho Ale number:

No, 17000, ehocolate,—~The Buresu of Forelgn
und Domostlc Commeree s in tecelpl of
letter from a business man In Englund who
deniren to communioats with American manu-
facturers wnd exporters of milk chocolate In
Litckn for the confedtionery trade,

Noo 17021, knltted underwear, hosery, oo~
A Amarjcan consular officer in #cotland trans-
mits «u Intter from & hbusiness man in his
digtrlet who desires (o  communioat with
Amarican manuficturnte of clothing :nr wo-
men, knitted underwear, hoslery, oto,, with &
view Lo seouring un  exclusive llllley for
thess lltiew, The men states that ha s able
to mipply good rolarenoe.

No. 17622, cloth.—~One of the forplgn [ega-
tlona ln Washington, b, (., writes tha Bursau
of Forolgn and Doumestls Cummerce relative to
An opportune I)f’ for the pale of woolen military
cloth, An offlcial of the legatlon stutes that
He will supply samples pnd additional in-
formation.

No. 11880, hardware, haberdashery, #te.—T
tkrpmmum of Commerce lo In recelpt o

hs
"
fetter fram a business man in Dennark stat-
In= that he denirea (0 establish commercial
relntions. with American manufacturers and
exporiors of hardware, hnMr‘l.uhi'r’ machin-
ery, ole. He statos that he Is well estab-
1ahed In the ninrkets of Denmiark, Norway,
Hwaden, Pinland and Russte. e desires to
socure exolusive agencies for Denmark, Nor-
way and Hwelden. but buyk g his own account
tor export to Plland and Russia, References
&ra offe
No, 17804, lelephuna materials and :lrlml.ns
rruchlnnr_; . Kwan Pe, Pin, ;31
Chtnnu clur-a-n Supply Dﬁurlmnnt N
Markham road, Bhanghai, China, has lml'led
tenders for nmphunu material and printin
machinery. Dide will ba recelvad until Augus
=0 1018, Specifications, requisition shests and
other Information may be examined ut the
and Domeatic Commerce

Fmrni representation,—A busi-
mu mlun it Franto writes (hat ho desitos to
ropresent  Amerioan  manufscturesrs and  ex-
worters who demire to enter the Frengh mar-
eta. He does not apecit I any particular Hne.
1o ataten that he has had 20 yéars' axperisfico

n commisalon, ox "r:uitd Import huniness, and
s conversant wit vertising and ganeral
commérglal oonditions,

Nao, 17 paper.—A company In India In-
forena an American conaular ufficer that (¢
eairen to Do placed In vommunication wilh

merjean mln"l’lﬂunl“l of mwr of all kinda,
Sampies and peices are dealred ?uﬂtlllbl‘w
muul% be made o, 1 f dntlnslwn. if poasibie
rm statos that it s In & posilicn to
iurnllh fesirable references, Corrsapandence
may bo In Fngiian.

o 17587, fertillaore.—An Amerioan consgiar
ofticer In the Malay Penlnsula reports that
there e Incresalng tnguiriss at the oopaulsta
I‘ﬂr rertilining materinls, He dealrss (o ba

e Wl full inforemation 1]

e,

l'f 'lf!&'i, agtieultyral implementy, ste.—An
Am-ﬂum nonstilar officer 10 India re " !hu
& company in his distriot desires to '|'|

in communication with Amarican mabpu u:mr
wra of agricultural Implementa,
oole, ete.  Tlustrated catdlogs, prioes  dis-
cously and termd of sale should be went at
once.  Quatations shanld  be mndvo c 1.
Aastination, The fArm sietes (hat it |It fur-
nish references. Corres ennce may ba in

E‘?ls“a.ul?mn. unfderwesr.—~A firm in Englend
wiiles an ‘American congular officer that it
denltan 1o recolce saenpies and Pl information
pelative 10 cheap lines of woven underwear
e
'q{\u 1Tsn, vhewing swm—A tradipng  oofi-
vany in Indis Iiforms wn Amaritan consile
cor that it deaires (o recelve names &
nd rmc- of Amerimun manufacturers of chaw.
Prices, discounts, mrma of sale and
,I In!mmntlmi ahauld b wl?i Quoin-
llmu shouid ha made dawtinatiin,
ndegice may be o Bagllah. The arm
will wupply refersnces,

NEW YORK COFFEE MARKET
NEW YORK, July T -'l'r&ll ta- s
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p«m‘l-rt& u!ae canfertioners’ A,
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FRESH FRUITS
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LONDON STOCK MARKET

Liquidation in Old War Loan Has New
Ceased.

LONDON, July 17.—It wan observed
today that the recent fesling of depression
on the Htock Exchange was oh the wine,
and generally the markets wers dull, dis-
playing the usual sppearance for the
wesi- Liguidution In the old war
loan has censed, with that security res
bounding ta 024, Financial newspapers
are repeating the mtoriea of the German-
American syndivats which Is belng oper-
ated to bresk the markets for thia stook,
but these reparts are generully discredited.
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MINING STOCK QUOTATIONS
TONOPAH STOOKS

the tone was fumar, Al 0p

2 w 6§ peints hiEhen exoept Demlm-
which was unchanged After the start,
however, Ootober jumped § points, wnile
the rest of the Lt held stesdy. FPricos
moved up entl gsins of 11 to 13 poiats
had been vatabliabed,. but Ulsle Wers
somewhat reduced at (he closs.
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CHICAGO, Tuly 17.~A £
ket confrontad m P
today. Therd was u goneral adv
pricen, but it was light and
peattared, fow walés being i
July wheat sold at the
an compired with §LIA% at tha olel
terday. It rosa and fail slightly
the early houre. with & firm HHoe
apparant, i
Buptember sales reacorded In
hour wera made At 4% and i
yesterday's closlng prics of
held wteady bafers noon,
A Yeeent galn wis shown
bér, which opansd at S1114. ™
clogaly Lo thix price at ths b
Tow sales rechrded,
Carn wah Arm ind staady,
whoat sentiment. Oata held
Profit-taking nales Appharad
volume bafors the cloan and
esaned off from the Anal of '
July ahowed the Iurgast lass,
conta
Tust reportn, as cirmhle( .
ngo, are reghrded
though the westher mm s
1"::!3 for a npread of the fust.
tha wanther ia reportied mmml.-.,
receipts are expected,
Export pales via the Gulf
000 bunhels, moitly of hard winpes
An Improvement of the domeatic’
In said to be jmminent. i
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FRICK SAID T0 HOLD OPTIO

Say Clnndllr Brothers.

The long rumond donl whnubi
Ponnayivania Rallrond would !
its majocity holdings of Cambris
stock and also of iy Fennsylvinis
shares was crysallized today whan
dler Brothers & Co. came out with |
cular announcing thit Heney C. Fri
ready o large owner of Cambria, he
tained an option on the Penn
Rallroad's block, and that he
comblne the two blg atesl companids

The nnnouncament, In part, ls an
lown: .
"The principal owners of the Ca
Stoel Company have plans to |
comphny one of the largest steel
e It the Knited States,

& large owner of the stock, ml ho
obulntd an option on the ho {
the Pénnaylvanin Rallroad, by
controlling Interest in the con
held, It I the purpose of Mr. |
hin nssocinten to combine the
with the Pennayivania Steal (Comp
which, also, a controlling interes
present held by the Pennsylvania

. ‘The combination would
Cambria an interest in shipbuild
with the FPennsylvania Bleel Co
would be sequired cohtrol of the
Iand Bteel Company, which has a
bullding plant at Its worlis at B
Point; and It In understood that
intention. when the merger ia {o
develop the shipbullding end of
newy on Ak much larger scals t
conducted now,™

No confirtnation of the deal
had from officials of the Penn
Rallroad. :

STEEL BILLET PRICES §

One Company Is Quoting “B l.
for Open E Hearth.

NEW YORK, July 1T.~Unusunl |
has devaloped In rteel billet prices.
quotations are sodring, It is
name quotations with any
curacy, due to the wide
prices maked Dby produsers,
company yesterday quoted $88 u tia;
open-hearth blllets, Philadeiphia.
s 418 a ton more
by the leading trade jou

In the Pittaburgh markst o
billets are quoted by the teade
-tm;mn.bulltumm IL
tonnage could be purchused -

A e of fact, B0 Ul
Hteal Corporntion
pald 124 n ton for billsty in the
market, the corporation having
total of 70,000 tons,
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