RAILS INACTIVE AND IRREGULAR

"Records as Interest Centred in the
ign Exchange Weak
on Big Trade Balance

NEW YORK., Oct. 20
1 r agaln cenired In the war stocks In the stock market today. The
IRA for this class of securities was Inrgs, and prices were easily boosted
A fnito new high territory for many issues. The supply of the specinlties—
R I8, thoss which are known to have received lnrge orders for war munition
N are supposed to Be negotiating for them, appears to bs amall. Thoss
stocks of this character at the moment do not want to dleposs of
; At the market value, holding off for a better figure. The result
8 that It takes very little effort to wend guotations upward when any
out urgont bids for any stock. Of course, thers s nlways n certain
At of profit-taking, such s wias the case around midday today, when
‘ wore shaded from the best, althouxh they atill remalned well above
“Minal of yesterdsy.
the first transmetion today Bethiehem Steel sold at 800, a new high, and
' % above the high of yesterday, The first sale was 12 points above the top
Ehed In the early trading yesterday. The majority of this was lnter vlipped
i, General Motors, advancing 13 points, Studebaker four and Industrial Alco-
(hinl five, also touched new high marks. There wis u good demund for the motors
} especially for Maxwell Motors common, and it moved up three points
the end of the first hour. A sudden outhurst of buovaney In Distillers’
L Was not unexpected, as it followed the announcement of the with-
of certaln Philadelphin Interests from the company and the sutrance of
people In the directorate. Distillers' Jumped about four points, while Indus-
Alcohol scored 8 new high record
A feature In the afternoon session was an ndvance of more than 18 points in
In, that lssus being one of the most mctive In the trading. More attention
given to the rallroad shares, which In the morning hud besn Inactive and
blar, Thoy showed general strength, Norfolk and Western, for Instance,
two points, a8 did New Haven, while St. Paul was up nearly the same
it. The rise was the result of reports of constantly Increasing freight
e, some of the roads, due to a large extent to the large shipments of war
mitlons to New York. belng In a difcult way to supply the demand for
(EPMEht cara. The closing was Irregular. Bethlehem Steel fell off.
"B loms of 18 points for the day.
. There was heavy selling for both accounts in Steel, operations for the de-
‘Sline naturally centring upon this stock, but the stubborn way In which the
#Mock held its ground showed that the buying power behind it is still tremendous.
did not go to & new high price, but its action In view of the great rise and
| the tremendous bulk of the mtook s wonderfully impressive. Undoubtedly the
._muu of dividend action at next Tuesday's maeting hns had an influence in
the development of the blg advance from 79 In the last ten daye or so. Tha
Soselp of the Streot I8 that o new speculative crowd that has not been In the
& market for years took the bull side on a large scale below 50, Intimations are
jlht this party has some connection with the Stesl management. So far ns
: sentiment In the Btreet I concerned, the question of dividend mction
Bppears to be an open one. One idea I8 that instead of putting the stock back
o0 A repular annual dividend basis, a single dividend will be declared.
There is also talk of a dividend by the corporation's subsidiary which does
. .h export business. All the stock of this company Is owned by the corporation.
‘But the big thing, of course, will be the statement of earnings. Home very en-
thusiastic predictions have been in elrculntion. and it would be surprising if the
sctual figures when known should equal the most enthusiastic of these estl-
mates. There are good chances that the showing, especinlly If nothing I8 done
. mbout & dividend, may be Interpreted as disappointing by the professional element.

New York Banks Gain Currency

The New York banks recelved from the interior $8.824.000 and wshi
. 3 824, pped to
Anterior $56,047,000,

including $1,068,000 national bank notes sent to Washington
| for redemption. Gold Imports amounted to $31,088.000; loss on Subtreasury
‘Btlons proper was $5,882,000; thls makes net gain by bunks of $20,408,000.

| MORE ACTIVITY
~  IN COTTON YARN

Wool Mills Have Ample Supply
of Raw Material—Textile
Manufacturers Busy
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The cotton yarn market has been more
ct! this week owing to the advance In
Prices than for some time past, according
o R. Q. Dunn & Co. No important
hat Is reported In the locnl wool
market during the past week, and most
report that they have ample supplies
‘of raw materinl on hand at the present
The market favors the buyers.
taxtile manufacturers appear to be
busy, some report that thay heve
orders on hand and otners report
business is dull. In some cases
‘manufacturers are um\‘:ﬂe ltn mrl:pcrnle
& thelr mills, owing to thelr Inability to : ] L '
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GRAINS DROPPED;
TRADING LIGHT

Better Export Demand for
Oats—Little Doing in
Liverpool

CHICAGO, Oot, 83 <A dull and listless
graln market confronted aperatora at the
opening todny Prices wors caster anid
vontinued (o enne off In the early hours
Trading was light The demand wax
rmall and offerings few. December wheat
ended the dny with a S-cant loss, while
May was down nearly 2 cents

A benrvigh sentiment continued ta pre-
vall Irregularity was predicted as long
AR the wonather continues so gond and tha
nrrivale and movemenis s0 heavy, Tho
underselling of Americana by Canadian
fenlora cauring no lHitle worry Tha
chiel axport anlea are for Manltobas, with
domestic fralllng alomg far In tha rear

Corn and onts were firmor than wheat
Prices continued falrly stendy. It In ex-
pected that the continuation of the fa-
vornble weather conditions will caune da-
preasions Oate showed an Increasing
export demand, which gave a guod sup-
port 1o guatations

Export sales reporied
bushels of wheat, mostly Manitobas
Cnly 40,000 hushels of domostie were re-
ported, but It I# rumored that more sales
were  mide Cash handlers wsold only
10,00 hushels of old corn No. 2 for sea-
bonrd dollvery

Lioverpool was virtunlly Inactive,
American wenknesses ovarcome by
arrivaln Spot and cargoes were
changed.

Leading futures ranged as [ollows
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LONDON STOCK MARKET

Business Was_ Quiet Pending News
From the Balkans

LONDON, Oct, 2, —~Conditions cuslom-
ary at the #nd of the week ruled on the
Atock BExchange today, there being no
wession  lomorrow, Business ganerally
wins quiet, but the markets wers steady
In the mwain. A close watch was kept
on the news from the Bialkans. The war
loans wers active, but they showed ir-
regularity, following an upward move-
ment that has lasied for a week.

Expectntionn that the Government
would firanes the war from the procesds
of Treasury bills, if posgible, until the end
of the year, helped the undertone of
other gilt-edged Issuea. It Is probable
that the Nxed rate for Treasury bills
will be advanced from 44 per cent. after
next Tueaday's ppyvment of the final in-
staiment of thn latest war flotation,

Hesitatlon was shown in the Amerfean
section, Tnlted Btutes Stecl mtorks wers
Atrong on the bellef that the statement
of earninge for the quartar wonld be fa-
vorable.

Financial Briefs

The following stocks will be quoted ex-
dividend today except for cash: Central
Raillrond of New Jersey and Girard Na-
tionnl Bank. Today and tomorrow 1. G,
Bril]l preferred will be quoted ax-dividend
éxcept for canh,

The financinl statement of the Packard
Motor Car Company for the year ended
Auguat X1, 1956, shows eash on hand Bep«
tember 1, 1004, 82,420, 468; recalpin $16,385, T08;
totml, S8, 7HE187; expreas charges, pre-
ferred dividends, ete,, HE40.075; cash on
hand August 31 1915, $2,250,110

The annual report of the Amarican
Malting Company shows # decrenss of
$45,137 in profits. The surplus was $10.074
compared with §330, 780 (n 194

H. J. M. Cardoza and James A. Petrio
have baen elected directera of the Ameri-
can Epirits Manufacturing Company.

Chandler Rrothers, Brown & Co, and
Klemm & Keen were buyers of Hapid
Trann't. G. 8 Carvigan bought Unlon
Traction.

A large producer of copper says that
inquiries for copper from KEarope ag-
gregate a total of close to 100,000,000
pounds. He says one of the largest for-
elgn buying movementn wince the war
began i likely to set in ot any time *“In
the meantime,” sald he, "ihe demand for
copper I8 not elack by any means, 1
estimate that close to 0.000,000 pounds
of copper have heen wsold In the last
10 days, The fact that producers have
Leen able to hold copper at 18 cents a
pound Is strong enough evidence of the
sirength of the copper situation.'

According to Bradsireet's, exporis of
whent this week were 11,112,000 bushels;
last wenk, 10,636,000 bushels: last year,
6,186,000 bushels. SHince July 1, 9948200,
vear ago, 16EM000. Corn ahlpments this
woek were TL000 bushels; lust wenk, KA, .
000; last year, 175,00, Binve July 1, 24.427.-
000; year ugo, 1,561,000

The Pennsyivania #Htesl Company has
received an order from the Norfolk and
Western Nallway for 000 tons of stesl
ralls. Jt l& reported that the rallway
will take B0 tons In all, the other 1000
going to the Cambrin Bleesl Company

LIVE STOCK QUOTATIONS
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NEW YORK, Oct. 2 --In view of dis-
appointing cables and more favorable
weather over the groater part of the belt,
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NEW YORK COFFEE MARKET

NEW YORK, O¢t. 2 —Prices on the coffes
exchange ware irregular todany,
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$250,000 War Ransom Refused
OTTAWA,Ont,, Oot —It has becoms
known here that John C. Eaton, & woealthy
Toronto resident, recently offered the
German Govertiment 1,000,000 marks for
the reloase of n Canadian prisoner, The
offer, which was made through the Swins
Government, was declined. The name of

the prisoner has not been disclosed,

ey

American Pipe Financing

Arcangements have been made with Draxel
& Co, by the American Plpe und Construaction
Company to purchape op and wfter Novembor
1, 19135 the fArst mortguge 4 Per cent, DoNds
of the Parls Mountain Water Company, ma-
turing November 1, 1010, with coupon dus
November 1, 1015, attached, at par ursaant
to the above, Drexel & Co. announce they
ahall be presared on and after November 1
1A, to purchase all of the wbove mentlonod
bonds, with coupon dus November |, .
stinched, At par, upon pressntation of Lhe
same,

LEBANON LIQUOR MEN
HIT BY DOCTOR STOUGH

Evangelist Says They Tried to Boy-
cott, but Are on the Run

—

LEBANON, Pa, Oct, 22 —<'"There never
wal & time when the gang was mors
frightened than now, and I want to give
notice to the ‘rummies’ that they are on
the run,” sald the Rev. Dr. Henry W,
Blough at the tabernacle lust night, "It
Was a great compliment they pald uas
when they offered as high us 326 to mu-
siclans, members of 8 band snguged for
the Bunday school and church parade
nchaduled for tomorrow evening, If they
would refuse to march.

"All those musicians will be in line
notwithsatanding the attempted bribe, This
Ia on par with the boycotts which are un-
dertaken by the liguor crowd In an efort
to drive business men fram this cam-
palgn. What that devil's gang has never
heen able to senss Is that Ged in back
of this movement of ours, und they can-
not pay us any grester tribute than te
try to stop our bands. We want them to
fight, and the more they do it the bet.
ter we Hks It, for we never fesl good
unleas we are fAghting for the right,*

Doctor Stough is In high apirita follow-
ing ha participation during the day In
the injunciion proceeding brought to re-
strain him from speaking on the an-
nounced tople of “Who Murdered Cy,
Miller?' and among other things sald:

“I am the fellow who put ‘pep' Into

inte campalgn. 1t

night at tha tabernasls
wnd 30 men of the three lodges attended
the service In & body. There were #
“trall hitters,” one of them belng
‘nun' man who turhed over to Doctor
tougrh the bottle of whiskey which he
carvied i his bhip pogket.
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SHARP RISE IN LOCAL TF

'-.‘El"ﬂ_‘- .
\ Fg't&:_l ‘-

PENNSYLVANIA STEEL AT NEW 70

Philadelphia Still Interested in Du Pont Powder Seeys
ties Despite Fact That the Chief Market for
Them Has Shifted to New York

A wide jump in Mapld Transit in the
cloging dealings todny took the local
financial district somewhal by surprise,
mithough It had besp known that &
strong pool had been formed in the
traction shares, Tapld Transli was par-
sivtently bought &ll day. Around 16 It
met with some Inrge selling orders, but
by 2:30 o'clock thess had been cleaned up,
and In the Nusl minutes the price was
rushed up across 17, Confident predie-
Hone of a ochange In the sdministiration
were heard on the Btresl, and thesa ap-
peared to carry with them a conviction
that the change would he of banefit 18
the traction system. At nll evani® houres
with politieal ajlintions were the chisf
buyers. Unlon Traction alse maved up

AMthongh Philndelphin, which used o
be the chief market centre for powder
stocks, nas miven way o Neow York,
navartheless thers 1n  still  cormiderabls
loeal intorest In the varlous Issues of the
du Pont group, ‘o bs sure, many long-
held blocks of thess pecurities wers din-
posed of on the recent rise, but the
ptorks and honds are still largely held
In this clty, and of Iate thersa has been
considernble trading In and  out In
du Pont shares themaelvas,

Todny loeal housos had, orders to buy
the atock at the marketl, despite the sharp
overnignt advanee, It was stated by per-
pona uannlly well Informeid as to the big
powder's company’'n affairs that 1t has
now an sceumulated surplus of mMore
than 155,000,000, and that the oMclals of
the compiany are looking for opportuni-
tles to invest this enormous suim,

It in mnld that Intely the company has
been aculring n conslderable Interest In
Genoral Motors and thal, although noth-
ing like an amalgamation was contem-
plated, that certain members of the du
Pont managenment wounld shorily appear
on the Generall Motors board

The loeal tractions were
fenturea of the trading from the wiart. |
The rise was accompaniod by extimates |
thit the dally recelpts of the syatem |
wate running 3000 to $000 ahead of 1h:-]

prominent |

PUBLIC UTILITIES

United Light an® Rallwayve
oamings for September " per
cent. For 12 monthe ended Eeplember 13
the surplus increassd f per cent

surplus

Incrensed

Grons recelpts of the Georgla Mallway
and Power Company, amounting to $LKGS
for Septomber, nade n small deeline as
compared with that month in 1914, but a
curtallment of operaling expenses Rave
the company an Increase of #5624 In net
operating Income, which totaled £27.714,
eqeal to a galn of more than 20 por cent.
Operating revenues for the nine months
ended September 30, however, were In-
ercaned over those for the same period
a vear pgo, totnl earnings amounting 1o
$400 457, a gain of $H410, Net carninga
aflter expensen and taxes tobtpled §1,5947, 808,
or $51L,A12 higher than In the year preced-
Ing.

The mecond annual report of the Call-
fornia Rallway and Power Company, cov-
ering operntion for the year ended June
o0, 1915, shows an Income of $141.268, and
net earnings afler expenmes and charges
wore $137.107. Dividends of 7 per cent. on
the prior preference stock totaled §189,500,
lenving a profit and loss surplus of $-
L% <] Prior preference stock amounting
to $100,000, par value, was called for re-
demption on Januvary 2, 1815, and only
$U00  wtiN rempins  unredeemed, against
which there is on deposit an equul amount
to redesm the stock at par. The United
Rallroads of San Franclsco paid during
the wear F,000 of the principal amount
of its notes held by the Callfornia Rail-
way and Power Company, thus reducing
the amount to $LE25,000 now in the latter
pompany's treasury

The Cleveland ana Buffalo Transit Com-
pany poassed the quarterly dividend of 1l
per cent. “'by reamon of A decrease In lake
passengor truffie thiz season.'’

A gnin of more than & per cent. in gEroNs
business for September, 915, over the
corersponding month of Inst year in shown
in the monthly financlal statement Jjust
fssued by the Publie Bervice Corporation
of New Jersey, The gross figures Include
the corporation’s ralinay. gas and eolecs
trie  husinenss, The Incroase In surplus
avallable for dividends war nearly $6000,
For the ninth-month perlod ending Sep-
tember 3, the gross Incrense In businoess
was nearly $1,000,000, and the Inorenss
In surplug avallable for dividends was
nearly §290,000 '

Bank of France Gains Gold
PARIR, Oct. 382.-The followine are ths prins
cipul ttems in the statpment of the Hank of
Franca for the woek ending Octobor 21
(Francs) (Frannsy
21 Ot 14
L IXLT ]
w uu;h.l:in
A1 TAR, R
R.I'I.ILTHLIIg
221400, 140

BN, 430.4MK
mt,m.ml'

DIVIDENDS DECLARED

1 Chemical «Company, regular
tarl per cemt,, payable Decembar
whow Teo November 110,

Bergnor & Engel Browing Company, regular
seminnnusl 4 per eant,. payabie November 1
1o stock of record October 20,

To Erect New Tin Mill

GARY, Ind, Oot. 22 <-The Amerioun Bhest
and Tinplats l'!nmk‘lly will erect & bullding
wosting KLOOO0M) for the manufuctyre of tin
and shaet malal. Two thousund workmen wiil
#o to work on conniruction,

. A a0
.o AR, 200, (WM
R LN (X
- m-{u ash oo 20T4,030,000

Hlw ¢ 1T~a‘unlod and =

extended bills ... 2,000 270,000
Treasury deposite. 2, N, 00N
AAVRBORE o oorved o STLE50,000

Gen war-

to

New Rates on Pig Iron

wmmg;mu. Oet. 22 ~New rates on plg
tron from Inaces in muthwesiorn Virgin.a
wira fAxed today by the Inlerstate Commerce
Oommisslon as (ollows' To  Hultimore, LTS
& grows ton; l'hﬁuluu-m:‘ BLI6; New York,
B, wndl Boston, 5. The milrosds were dl-
r'::;:m to By rates In proportion 1o intermediery

GOVERNMENT BONDS

Hin
s of 1 megistipred, . . . u#'
=p aof coupan, .., ..., g
Fanama nﬁtrnd v

i'nnm- | rogletered
‘RILINA new An regleten

| not

correaponding period  last  yeus
buninéss for the traction COMPALlay
aver the country appears te be Neag
ing, and notably so In the big indy
diotricts and thelr suburbe, A
lotal bankers s now in Pittsburgh
speoting  the Philadelphia Came
propertios.  Incldentally, the Unitad
roads of Ban Francisto gave om
port for tha year anded June m,
showed n gross decroass of $490, 850 -“
not decline of 852,02, but thems o)
represent 4 period bafore the faly besss
ta be heavily patroniged and Alno

the general Improvement in b
uninemy hat
gotten well underway,

o

Lt

Labagh Valley shures made ne
n: the fMins report for Beptember,
whowed an Increass In oparating re
of #7580, & reduction in :
090 mnd a guin in operating | v iy
#0310 For the quarter the o - -
comas increased §8 T, Perating i

Pannayvivania Stea) commaon ad
M toduy. A new top, AR only §
small mmount is outstanding tha
rise doubtless reflocta the
ROome pergons o gather In the
before any deal I8 announced, :
Soel wap ngain an active featurs af i
trading, but nothing new was hﬁm ‘
ing as 1o the sale of the Property, |
fentire of the later dealings way g A
ndvanos In the Buffalo and Fusqua .rf\
rocks, !l-m‘:: of which ross nevera) m Iy
to new high levels for th '
s 0 Present “‘.
Bome rather wide changean aoe
pevoral local lssues, although thay
heavily dealt In. Baldwin !
over 1) points, while Brill 1 i
2, but Iater recoversd lllp‘:::‘.,m&‘
and Pehnsylvania were strong PO, and

Urred in

| 80 was Eleoctrle Storage Battsry,

Regarding the reports concorni
Pemneylvanin Railroad's holdl
shares of Southern Pacifie, rt“;aﬂunh“ !
stood the company would sall the bloek .
to uny one who wonld pay a sat
price. Thore are no outstanding upu“'
to tie thoe company's hands,

NEW RECORD ESTABLISHED
FOR AMERICAN EXPORTS

Foreign Trade Balance in September
Also Higher

WASHINGTON, Oct. 22 —Figures muds
publle by the Bureau of Forsign apd.
Domestic Commerce revesl new high
records In American export trade and
export balance. Beptember, 1915, exports
totnled S207.766,750, and exceeded by M.
GBI T the total for Beptember, 1018, and
by FULTIAAIT that for Septomber, I
September importe this year nEETeguted
BIRLANLESL, belng lesn by $19,682.013 than'
those of September, 1013 and more hy ©
$11.712,220 than those of September last
yenar. X

Nine monthe’ exports this year totaled
$2600,075,085, compared with $L,47. 0000
last year nnd §1, 7430168 two years ago,
ITmports for the nine monthe' peried of
1915 were walued at §1.002280601, againet
$1, 010,071,574 Iast year and §1,227,58.071 two
Yeure ngo, |I

The Baptember export belance was $14
R0, being nine thnes us much as the
export balance of $16,81,722 In September,
1814, and only $1,683371 short of the exe
port balance for the entire fiacal year
1010, The mnine months ending with
September Inst show an export balanes
of §1,037,008604, an incresse of §1,170.000«
000 over thal for the corresponding perfod’
of 1014 and $821, 256 417 over that of 183

Crew '"evick Capital Increase
Biowkholders of tha COrew Levick Con
will hold & special meeling on Decem
nt noot, at the company's offics in the
Title Bulldlng, o vala on posed o
crenne i the caplial stook ln.w.t'
te 85,000, (M) d on a propodition to crekis
un lesiin of preferred atook to an amount e
be declded by simcel Baldors.

o

NEW YORK BUTTER AND EGGS
NEW YORK, Oct, 20 —BUTTER —-Markete ™)
firm; receipia, B8 packages, Extra, [y
higher scoring, :lﬂil‘lirll'_’-". Hinte dalry. i
imitstion creamery, 2MiSdc. '
I H.— Markel, steady to firm: recelpts, G608
packiages.  Extra feate,  S00E6e.; Arsts,
i2e vearby whites, G2FNSC, ; mixed colar, =

;ITI_, relrl dr  frat LG, nearky
browna, Rgpade, T ” - :

—_—  DIVIDENDS
THE AMERICAN GAS COMPANY

= ““"“a‘r‘i‘."‘u’l‘ig"&": ]

6, 10
ividond of %% (or 02
eclarsd on Lhe

A quarterly “ﬂ f
sl i

vabile Dec, Ist, IDLE, is
P W,

share) has beean
of thi= company,
the stockhalders of record at 3 o'clock
Now, 1Tth, 1818 Checks will be
4. B. TOWNSEND,

THE GIRARD NATIONAL
The DI Philadelphia, I?!.:mb“ s
] roctors hiave t declared
dividend of elght per cent. (“iul. fros af
payahls November lsi, 1915, 10 wtoc ]
of record at the clows of businoss Ootobed

224 Checks 'gl}ltl. lnnllll!.ﬁ 1
-
— . |

Inat harboring or trost
any of the ¢rew of the British
Wosthury, from Blgerts, vis Chanter,
. EBmith, Master, na debts of
cantracting will be pald by the
Conslgnees, or by . Line Bt

L Company, Agents. 462 Bullitt Bulld

J55" ALL PERKONS ARE HEREDY OA
tionad againet harhoring or tr

Ay of the crew of the Britih
Kurdistan, from Savons, ltaly, Tl
Beroggle, Master, ne mo debts of (helr cofe
tracting will bs pald by the Master, Dos
signees, of by Earn Line Bisamship C
pany, 452 Balliet Bullding, )

LEGAL ADVERTISEMENTS

l:l 'I":II' mh.“ OF COMMON
a. 1, far the County of Ph
Maroh Term., 1000, No, M,
Notlve le heroby n thet an apj
will ba mads to the above Gourt on
Novamlier Bth, 1015, wt one o'clock P
under the “Corporation Aet of 1874"
Commonwealth of Pennsylvenis, and
supplemante thereto for the sllowancs
G amendm
PFHILADRLPHIA J
hllTlllI‘ul'g ('IZ;.‘IIL'IIPTI\RI uha
fume (0 BEAGLEVILLE SANATOR 4
CONBUMPTIVES,  The nmdo e
maitl I» mwow om fls In l‘l Protho

Office E
BAMUEL K. mv% _

-

" LINCOLN DRIVE HOMES .




