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mount of Shares Taken for Cash — Midvale
Steel Episode a Bitter Disappoint-
ment—Silver Strong

NEW YORK, Dec. 8,

ank on the Block Exchange are still being carried on by the profes-
anunnfosmunnl plement, the outalde public not bielng Heavily repre-
the denlings, exdept In an Investment way,
¢ cash sch day Is very large.
tinuation of the selling movement which began Iate yesterday, and
were off all slong the line, And thizs was rather dishppointing to the
1 appearsd that the main upward movemont was to be resumed.
ading marltet, the reaction wans entirely logical, oth na to the

The amount of stock

Al the start of trading today there

iy no Important public document has bean so thoroughly well krnown
{n advanon as was the President’s message,
mtter part of last week let them go yesterday, and the small specu-
ho sold out at the low prices last week engerly rushed In and took them
trend appeared to them to be upward,

allure of Steel to make a new high mark through the 88 line prob.
unsettiing sentiment than any other one factor,
nt
It hins heen In these Intlitudes ever alnce, cross-
The theory hns been that the tock was con-
woultion In the present level while gnthering strength for another
Consequently, every time It orossed 88 the nssumption was

People who bought

the prewent lavel. ©On Novembor 1

Therefore, when the stock *went

. through B8 vesterdny the Strest at once jumped to the conclusion that the

Jong-he
Disappointment

" {he price hunck.

mided move through 80 was under way.
wn= correspondingly kean when very hoavy aslling foresd
As woon ns It wnas obvious that the stock was hesitating at

gay the whole trading eloment Immediately took the short slde again, and

the selling beeame gonernl for both nccounts,
"o get through ite old line may have a large sentimenal Importance with

While the fallure of Steel

the teading element the way it has muaintained iteelf in this level, from the

tirond

point of view cannot be regarded ns otherwise than extranordinary.

An

a bull argument, the fact that the corporation will offer stock to Its employes
after Ity usual fashion next January should offaet any unfavorable considera-

tions.

It 18 the custom of the corporation to permit
= seribe to the stock at wlight reduction from he curren market price,

Its emploves to sub-
14

the corporation does o now It will suggest a bellef on the part of the man-

¥

agement (n the permanency of the factors responsible for the present price level

Ontarlo Silver, Batopling Mining and several other amall stocks which have

rE
=

In response to the rise in sllver.

' peen knocking about the Street for years have developed a very strong market
Thig rlse in sliver metal s appearing due
to something more thun mere inflatlonary Influences.

The prompects for a

Cmore extensive use of sllver In the currencles of contlnentil Europe from

“pow an appear 1o be well based.

Some authorities sny

that it will be &

- yeneration hefore continental Furope gets back on, the gold basis obtaining

" before the war.

The market became strong and active In the afternoon session, with sharp

gAlng in many Issues,

ing, regnined the lnss and 19 polnts more, hitting a new high mark.

Genernl Motors, which had lost seven points in the morn-

Stude-

baker nlso became strong, Kaining 10 points, while many other |ssues scored good

ndvances,
. the speculative community generally.
small.
T

here has been no frenzlied market such ns seen in Bethlehem Steel
goon n& the stock begun to dappeil to the publle imagination.
have been buying in these levels are people who Know what they art dolng,

The great riee In General Motors possesses an academie Interest for
But actusl interest

in it Is, of course,

AR
The peaple who

.. Rumors of denls of various kinds, such as an absorption of the Chevrolet

}

to the earnings is In contemplation,

have been denled in responsible quarters.
kind of a repdjustment of the capltal so that it shall be more in proportion
The market finlshed the day strong.

It is intimated, however, that some

. WHEAT LOWER;
LONGS SELLERS
i e
[ Meny Private Reports Indi-
cated Winter Area Was
: Much Smaller
\ CHICAGD, I-lﬂe_;,;-'l:\;|n:nl miffered a
further rethack today, with sentiment

nervous and price changes erratie.  The
volume of business was far lesa than
that of yestorday. There was selling by
who missed the blg bulge on Tuesday and
who took cognizance of the abaence of a
gemand from ubroad,

There were many private reports pub-
lshed, Indicating that the area deeded to
wheat thig full was much less than that
of last year. There worn rallies at times,
geattered buying by commission houses
and outside Investment orders putting
prices nhove vesterday's, Docember sell-
ing at $1.17! end May at $L15%, but from
this tevel the market weakened again,
fnlshing at §1.156% for December, agalnst
B at the end yesterdny, and at§l16%
for May, compared with 31L17%, yester-
day's final price.

Todays' low points were §L14%; for De-
oember and 31.167% for May. The Ohlo
report for December made the condition
of whent 85, ngalnat 97 last December and
10 last July. Heports from the north-
west sald that country offerings were
Inrger thun for some time, And o dis-
patch from Winnipeg stated that stocks
in Intertor elevators were 41,065,440 buahels,
The Price Current report was bullish. It
put the aren of winter whest around
55,000,000 acres, n loaa of 13 per cent. from
that of last year. The gréatest decrenso
is in the soft winter wheat States, where
1t averages 35 per cent,

The market at Liverpool was nffected
by the setback here and favoruable reporis
from Argonting, which caused pressure.
Bpot declined 1 to Ii4d, and Manitoba's
& to 1s. British Interests took a more
hopeful view of the supply situstion, fol-
lowlng Armour’s figures on the quantity
of milldble wheat In the United Btates,
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LESS COTTON GINNED
WASHINGTON, Dec. §,—A repart fasued
the Census Bureau of the Department
ol Commerce today shows 8,711,453 bales
of cotton, counting round as halfl bales,
slned from the growth of 116 to De-
Sember I compared with 13,073,586 for Mlé
:i“ 104,412 for 1013, Round bales In-
-“'d this year 83,881, compared with 3.-
wfor Wi and 84,478 for 1912 Bew lsland
Wded 17,061 for 1915; 6,0M for 1014 and

for 1513,

=2

- ¥ mats

i

NEW YORK COFFEE MARKET
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New York Bond Sales
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E Financial Briefs

Rome wide ndvances were scored at the
auction sale of securities today, same
of which were as follows: Northwestern
Nutional Bank. 13; Commercial Trust
Company, 15; John B. Stetson cominon,
19%; Girard Fire and Maring Insurauce,
11; Belmont Trust, 445 First Natlonal

Hank was down 10,

Following the regular mesting of the
Pennsylvania Rallroad directora today, it
was annotinced there was nothlog 1o Elve
out.

The Electric Boat Company declnred un
extra dlvidend of 15 per cent. on both the
commoen and preferred stocks for the year
ending Decamber 3l 1915, payable De-
cember 3l to stook of record December 1L

¢

mr:i an initial gquarteriy dividend of
$1.30 per share, payable January 13 to
stock of recosd December 31

Submaring Boat Corporation de-

The New York banks gained from the
Subtreasury Yesterday 8000, and sings
las: Friday 33,245,000,

Thomas 8 Gales was elected & dirscior
of the Insurance Company of Nurth
America in place af the late Nathan
Trotler,

An extra dividend of 1 per gent. was

declared by the Bavoy Oil
G A, Huho & Bons were large buyers
Bapld Tranait

,_New York Stock Sales

Last rloss High Tow, CInse
Alseka fonean, .. ...... 100 100 10 10
Alska Gold M, ,...... 23% 24 23 2
Allls-Chalmors Mfg.... 39% d9y JIN 324
Alll-Chalm Mrg pf.... 82 894 RIM BN
Am Ag Ohemlesl, . ... 7214 72 72 72
Am Dot Sogar........ 715§ 72 0 72
A Cab....00 . B1% B1% 60N OLM
Am Can pf ... 1100 112 112 112
Am Ust A Foondry.... 82 814 80§ SiM
Am Conl Products. ... 148 150 14715 140%
Am Etpress, .. ........ 128% 128 125 128
Am Hide & Leathee. ... 11 11 10% 10N
Am Hide & I, pt..... 5204 52  Als 62
Am len Securities 04 M4 04 204
Am Lotomotive. . 708 70V B84 TOU4
Am Locomotive pf. .. .. 1020 1001 1024 10254
| Af Smuit & Raf o0 g asly 90N
Am Emaiters pf A 00 0 W %
Am Stesl Foundries .. 04 (3% 634 B34
| Am Bugar Ref, . .......117% LI 1174 117
| Am Tol & Tel. .. 28N (DoYg 1081y 128§
| Am Tob pf new. JA08Y 100 100 109
Am Woolen 1f ¢ Fill} 0% 40Ne  40%
Am Woolen of fr £.... 074 18 [ o8
Ansconda Copper... ... Byl K7W N6M STH
Assets Realisatlon. ... 10 10 10 10
Assocfated Ol .. B0 ({0 G0 (1]
ACHT &8P, ........007 107 106 107
AMeh TR S Fopf..... 101%% 101% 10144 101%
Atlantle Const Line. .. I18'$ 115 115 115
Baldwin Loco J104 1TH 114% 110
BaMwin Lodo pf, ..., . 112 N2 12 12
Baltimore & Ohjo, .. ... P4y 4l 03y 03%
Paltimom & O pf . Tl OTTMOT A
Bank of Commeres 157% 178 1T 178
Butopllas Mintng. .. M n a4 24
Bethlehem Steel, 470 450 40814 4RO
Bethlehem Stal pl . 1004 100 180 160
Brooklsn Rap Tr. .. WOlg  O0%s  BUTE B0

Brown Show pf
Brunawick Tetm. ..
Hums Brothers, .
Butte & Suparior
Cal Pétroleam. .. .,
Cal Petrolonm pf
Cansidinn Pasifie
Cent Leather Co
Cent Leather Co pf 110
Chesapeake & Ohlo. ... 63%
Chiie. Copper. ,........ 2514
Chino Copper. . « i
Chi Gt West e 160
Chl Gt Westpl, .. .ou.. 300
Chi Mil & St Panl, .., g
CMASUDP gl . [R5 L
CHMPM&Opf a0
Chl RT & Pac . »
Chiett Pea & Co......
Colorado Fuel & 1.,
Comp Tab Res
Continental Can. ..

o B0V

Consoliduted Gas.....  143% 149385 142% 142
Cam Prod Ref........ 183 I8 18'4 184
Corn Prod Ref pf . N9 90 00 on
Crucibls Steal | o T T T2 Va4
Crucible Steal pfo.. 1010 11130 10L% L1
Cuban-Am Sugsar. ..., .160 188 105 166
Delaware & Hudson., . 151% 152 152 152
Den & Rio G pf. ... (0 2 20 I
Datmolt Edison. .. ..... 18214 1314 13145 1314
Distillers’ Securitles. .. 47'% 484 40 48
Dome Mines. .. .. e 204 204 IRM DRI
o AT AT P Yy | A43% AN 43N
Erle 15t pf ........... 58' B8% 57 48
Gett Chemitoal, . a5 3156 315 315
General Eleetele. ..., 170% 177 1758 177
General Motors. . .....521 M6 518 540
General Motors prof. .. 123 12814 123 1184
Grevne-Cananes. ...... 444 444 44 4N
Goodrich B F Co...... T4 T4 724 T4
Goodrich B F Co pf. .. 112 112%5 112} 1124
Great Northern prof. .. 127  106% 126 12063

Gt N ofs for ore prop. 40%

*Guggenheim Expln .. 78
linols Central, .. ... . 108%§
Int Agricultuenl. ...... 25

Int Agricultural pref.. 60

Inter Con Corp, ..., 22
Inter Con Corp pref.. TOY

Int Harvestor N J....1
Int Harvester Cortp.... B0

Inspiration Coppet.... 46

Int MM pfef dp..... 044 064 637 00y
Int Nickel, . oooovevass 193% 108 103 108
International Paper pf. 47 468 40K 464
Kansas City Southern. 324 324 1% 324%
Kansas Cliy So pl.... f4 O3  69%  aiy
Tack Steel. . .......... B2M RO BIM B2Y
Lebigh Vallay. ... ... 2 BI1YM Bl1%)
Liggett & Myers. . ol 2556 255

Liggett & Myers pl. .
Louls & Nash ., .......1
May Dept Stores. . ... 04
May Dept Stores pl. .. 1064
Maxwall Motors Ty

11045 1104
1304 1304
04

Max Motors 1st pf....101
Max Motors 2d pf.... 6714
Minn & St Louls ... 16
Minn & 5t Louls pf, .. 30

Mesiean Petrolenm. ... 03
Mex Petroleum pfl. ... 042§
Mo Kan & Texad...... TH

FOREIGN EXCHANGE
Yeu

Sterling  Migh, Taw,  Lask.  Clése,
Calblen,. ... 47100 472 4.7 40y,
Pemand. .. LT LTI AT1% AT

Franes
Cables,, . Baan, KMRL ANAYY  RAALG
Dermand. ., SATY SATIE BATL, BATY

Marks
C'ahles. . e My TNy Mg
Demand. .. TR mn ™y 70

Miaml Coppor. o cooves 34
Missourl Paclfle........ 63 &% 5% 5%
Montana Power....... 75 0N T4 TH
Montana Power pf . ..114 G114 1110 1114
Nat Cloak & Sult,.... 80 B8O
Nat Foamel & 8...... 30 304 2 a0y
Nat Enamel & Spf. ... 00 7 o6y Oy
Nat Lead. . iovrnieanne €Y HG 05 (1%
Nevads Con Copper... 184 1678 16M 16%
New York Alr Hmke.. 147 4 -
NYNHSA&H ....hs- 75 /.
New York Central . ... 10375 104% 103)§ 1008y
NYO& West. ... 31 al 31 a1
Norfolk & Westarn. ... 1208 12044 110% 120
North Amedean. .- 75 75 T4 T4
Northern Puocifie. ... ... 11004 117 1154 117
Ootardo S M. ........ TH 04 B8 (111
Pacifie Mabl. .. ...cves 10 100 9% 104
Pacific Tol & Tel..-... 444 453 444 45
Pepna R 1L 50Ls 5OV 50 oM
Peorls & castern...... 13% 134 MY 13)4
Pittshorgh Coal. .. ... $4' 45 44 45
Pittsburgh Coal pref. .. 1081 108%4 107 1084
Pressed Steel Caro . ... 5 68% s 654
Pressod Stesl Car pl. .. 1054 1056 105 105
Ry Steal Spring. ...... 45% 45 45 46
Ray Con Copper...... 25% 28' 254 255
Readlng. ......ccom-nne B2 B2 K1 B2
Reading 1st pref...... 4254 A2)5 4240 424
Rop lron & Hteel... ... 530 56544 63 Bok
Rep Iron & Swel pf... 110 11045 110 110
Rock Island Co peef. .. ¥ s % %
Rumely M Co....... g M 2 9
Stlouls &S F....uooc B o 1 (]
St L Soathwest pl..... 454 45 456 45
[ Seaboard Alr Line pl.. 407§ 405 400 40N
Sours Itos & Co.......17T0 180 177 180
Bloss-Shef 5 & 1 Co... 66 s fitly 6o
Bloss-Shel 8 & L pf.... 00 O844 08l 051} |
So Porto R Sugar,....150 1404 149 140 |
BSo Porto R Sug pf,...110  108) 108% 108%; |
Bouthern Facific. ...... 10074 101% 100 1O |
Southern Rallway,.... 24 L 2N M
southemn Ry pl..,.... 624 @24y 02 02
Standard Milling .. . .. . B4 N3iy RIS BIN
Standard Mililng pf. ... 834 K2 82 B2
Btudabaker Co. ... .....180% 1TON 158 1708
studebaker Co pf....,.LL1M 113 1124 113
Teun Copper. . .. BHY &TWw 8TH
Teoxas C0. (. oinvenen 21284 216 211 215
Third Avenie. . Bl 0IN uIN 61N
Twin City Rap Tr i 5
Tolede St L & W. b 7
Underwood Type P ] i
Union Bag & Paper... Thh 7 T4 Th
Union Bag & P pf 2% 2 % )
Upited Clgar Stores. .. D 03 04 W
Unioa Pacific 8854 1388 13T LiR)a |
Union Pacilie pl....... 53 i K

United Frult. , s
U S Ind Alkcobol. ..,
United Rys Invest
Uunited Hys luvest pf. .
USCast loan P&F, 2
U 5 Realty & Lmp. ...

U 8 Rubber........... 334 B3N
U B Rubber 1st pl....10844 10545 L0855 10544
UB Btoal,,...conee0eeo B BTl Bl BTN
U S Steel plyoonoon o 11 LIA 116K 116N
U S Exprosl. ..cccon000 4715 48 474 48
Utah CODDRL. 000 eee 80 B TON 80N
Vi ’ . 47 4T W7
» B3V 023 62 63y
o ABM 103s  16M 16
L T A
A M X 204
L0 130 130 130
. Al bl 85 BONY
By B3 6l
TH4 THM TAM Thi
Mary - 32N 32M 33 38N
Wheel & Lake Erle.... 304 OM & a4
Wiilys Overtand. .. ... . 344 2480 240 240
“«Iﬁ. Overisod pf. . L1355 14 1185 L4
Woolworts ¥ W Co...118 118 116 116
*Quoted es dividend.

Recelver tor Inland Castings Co.

TERRE HAUTE, Ind, Duac. 3.—The In-
land Steel Castings Company., & L0060
corporation, has been pluced in the hunds
of receivers, on petition of the Btandard
Wheel Company.

BAR SILVER

LONDON STOCKS
HOPEFUL TONE
RAY OF PEACE
Conditionh ;s-;ibed by

Many That End of the
War Is Near

EXCHANGE IMPROVES

By FRANCIS W, HIRST
Editar London Economist
Haecial Cable Dispateh to Evening Fedger

LONDON, Dee. 8.=The confident unfer-
tone of the Btock Exchange must be
nzeribed to the belief held by many prom-
tnent mambera thut the end of the War
on satinfactory terms may be approsch-
ing. A cable messnge from Ameriea In-
dleating German willingness to comproe
mise over Alspes-Lorralne has made o
marked Impression. Belginh Indapatid-
ence, Polish nutonomy and the permanent
pottiement of the Alsace-Lorralne ques.
tion take m foremost place,

Few nerlously hope by the Britlsh action
to pacity the Balkans or Induce the Bal-
Ko racen to embrace a perpetunl ponce.
Conntnntinanle as a free port would plense
our commerelnl olnmped,  The Germane
Auntrian customs unlon s harimniean, An
International guarantés to amall States

! whould, howaver, bo conditioned by a low

tariff. Dincusalon of this point I8 emi
nontly desirable.

The Improvement of American exohange
gives antisfaction, ns does the strength
The (dem of

of the Amerlonn markets,
w compulsory loan for all income tnx-
pAykts I galning ground, but the diffi-

cnity of compelling the poorer clnskos
1o save pppears insuperable.

Hreitiah exports for the lnst month look
femurkally good and prove the wonder-
ful vigot of our home population. Doubt-
lers unfavorahle exchanges have stimu-
Inted exports, and stocks may have beer
drawn upon,

¥ . o -

SECURITIES AT AUCTION

Tho folinwing securitles wern sold at suctlon

todny by Harnes & Lofland:

& nhu. Phiin U]

25 mhis.  Banitary €
par SO0 | .o eisesseisaniiianis

$1000 Keystong Mining and Manufucturing

o, Henderson, Ky, 0 per cent,

iot mitee., coupona April and Odto-

her, due KW . AmdsssanaLy -

o000 Clover Leat Coal Mining o, Hilie

Lbore, Ik, o per cent, first ttigo.,

coupans  Jununiy  and  July, due

s
Nat

Hourse com.. par $50
of  America

pref.;
1

st Girard Not, Hank, par §
ahe Fiemers and Mechanies
Hunk: par 0. <uss
. Natlonal Hank of D
1

SLL LN

ammsdsnnse @l
orthern l.1'b-_‘

fank.  Phlladel-
i¥ s TEsisan=r i

Poeg .
5 she. Mutual Trust Co.i par §340.. i k]
10 ehw.  VPhilwdelphin  Wardhousing and
Colid Storann Co.; par 81000 ... ... oL
Gibbone, de-

phia, par ¥

$2000 Estate of  Michuel
cenpnd, partielpisting
$1000 Wintlirop Dehlgron,
tate honds, January
on, dua July 26, 1614
plestonville, Mintoa
mount Pamenger Hwy.

certlificntes. ..
e

sha

Falr-
wy, Co, pref.;

iar $25.
1

par »f caweapause b
shy. Hestanviile, Mantun and
mount Passetiger R

wrmen's In

-
-

C B

{ntional  HBuank:
L+ |.\r l?‘(l.' :
pur 5100
und Hafe

s, N
par $100 ik
she, Helmont Trost O
wh. Fidellly Trust Co.
whim,  Ciuarnntes "Trust
ponlt C.; par F100. .. ooilieees
Guarantes Trust and Safe 1
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she. Phila, Trust Co.; par $100...,
sh, Provident Life wnd Trust «
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Provident Life
r
nhe, Prov
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sha,

mnil

sha,

1 smun sy buiperas
\dent  Life and T
Hortirity Lifs  Tnsurance
and Trust Co.: par svngsssrasid il
shs, West Fnd Trast Co.: par £100. . ., 100
whie Cumden Fire Insurance Assoclas
tion| par 3% 10%
104

Camden Klre
ton; par $5. cevsddrveresunns
wrd Fire and Muarine Insur-
irsisanpasansnsil
par $10...... 10§
par B 104

par $1W)
par su-ﬁ..no
Huaven

-1

wha.

l'llwu;'-um'- 'u ...\r'-ol'i:n

nhin

wh.
whe.
shy, |
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13
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3
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shn,

E1in e av it oty
eha. Glant Partlapd Cement Co. com..
Mo0 Torre Haute, Indianapolis and Fast-

ern Tractlon Co. & por cont,, fivst
nnd refunding mige.. coupons April
wnil October, due 1045, ... svaiam B
$100) Scranton and Wilkes: Flarre Traotlon
Corporation, 6 per cent,, enllataral
trust, coupons April and October, =5

due 10614 akBuyna . .
ctrie R, R, Ue,

5000 Atlantie Const E
3 poer conl., first mtge., Interest
May and November, dus 1043 naYg

$1000 North Sprirgfeld Water Ca,, 5 per
cent.. Arst mige upms Jepuary
wnd July, due 1

00 Springfeid Coneo
a

Wiated Walor Co,
por cent,, Arst mige., coupans

May and November duo 1008,

500 pringfeld Cansdlidatod Water Ca,,

% per cenl.. Arat mige., codpons
May and November, Jue 1088 . K114
2 . Snn

ahn. Commereial Trust

LIVE STOCK QUOTATIONS

. Bl

Sales in Philadelphia

Toa clpsm. High. Law®. U'ﬁ'
20 Allte Chnim Et!l :‘;l [ 5
0 Amer  Militneg 0 [ Yy s
b Am  Raliways o bl | i) :
a0 Am Laes .. TG 0N N
u?*..'s cambrin Bl THN 77 Ll
2] Elec Blorags ... 984 o0 Ay
100 Erin 4 ng iy fity
R e Aaph rel, 3 T
10 Laks .‘ht‘ trnrn o 1“"
12 Lahigh Nay ‘ . w
6 Lahigh Yl Tr, 18
M5  da pret s
o0 Lt Sehuy il 1y
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e R N g AuL
A Ball Mre ke B
Philn _Fieo .
FRT
o ir_cifs
Philm  Trac
Hep | & 8
» Heading
Hauth Hwy ¥ Haly | EEAG
| Ton Heimont A% 4.11:01R 4t 4016
Ten Mining T 7 0 810 01816
tUnton Trae LA 4Ty WR 4T
I by iy, A aln, |
11 B Ntes) B it
| WhewIek | & B, 10% )
W oJder & 8 A LT [Wi¥
WNYAP 1l 19
with

‘Total sales, §0,800 shares, compared
11,017 ahinres yraterday; (hus far this week,
1IN 48T shares; same perlod last week, 1AL
AN shares,

AONDSE
Last prev.

g lé. Hinh, Laow, Cloe
100 Am (3 & Eil fs, . 3 L] L L4
2y Bhalh Hteel e [+ 1oy 140 140
IR 8 mep May "17.00% 1004, i
IS do Feb W%, A0 hal b
FOOO ey 48 10 |

1000 [nturstate Ky 4a [N
000 Leh V' ogon dunlolly
100 Leh Val ) B8, 1060
000 Pa gen Alys. .. 100
000 Peo Pass T C 48 X1
RO PPhile Kl Ow 10ty
o0 g e A8 Mg
1000 BphsAm 1 6w, 108

Total walen, 843,486, compared with 8101,
feh yeaterday; thius far thin week, S206,108:
st perlod Insg weel, 206,301,

L ~ . ' .
MINING STOCK QUOTATIONS
TONGPAH STOUKS

{110 Asled
itk Batler 1.10 hoae
MaoNamarh ol
Minway .. . 14
Mizpah Extenslon . T
Montana ieshanw 4
worthern Biar . . 214
Tonopaly Melmont e v |
Tonapah Ext baty ¢ 4
Tonopah Mining . [}

Rescns tuld o
West Efd N1

GOLDFIELD STOCKS
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CAMBRIA STEEL COMPLICATIONS
STILL STIRRING THE STREE

Local Financial District Full of Rumors—Heavy Bu;
ing of the Tractions Lifted Them to New
High Levels for the Year

Cramps or & merger, (k1w will (o remems
het that the company’s outstanding enp-
ital I §4,068.000, shares of par value of

Neaparta of a hiteh in the Cambria Btéel
deal were current in the teeal finnncial
Alstriet teday, but as o mctunl facts re-
garding any comthination whatstevoer havo

ns yoi beon fortheomtng; the Strent waa | §100.  OT the 80,980 ehnres teaued 53,545
hol Erently fAustered oy the news, ‘The | hve bosn deposited in the votlng irust
name of Frank A. Vanderllp 18 now fig- | which was extabiinbed 0 June, I;Ol. [
afine In the Cambdia cumores,  Accotils [ that aven though a conaldarnble hidek of
ing 1o dispatehes from Pittabargh, the | etoek has been nequired recently by Naw ]
Nallonal City Bank of New York inter- York Interesisa, both through private puars

arts hiave been the bliyeras of Cambrin in | chase from the Cramp family and in the
rhanes

the opon mnkket of lale and have alko ar- | open market, there I8 not meh .
rianged to take over the 200,000 shares of | of swinging control of the property Wnless
wtock owned by the Replogle gronp &t | tha voting trusiees are denit with' or the
0 per share tt is apdd the Maeyinead | trust Alepnlved.
Stesl Company whl be purchased from | Today on Change Cambrin was pctive
the Pennayivania Stesl Compitiy  and | and rather wenk nt Intervals, but met L
merked With the Yourgstown Sheet and | gipport below 76 The riml fentiira of the
Tube Campany and Cambrin, Thets are | market was the strength of tha trnothon
mtill wome prople, howevet, who belleve | group, which wan heavily houmht, both g
the Cramp Shiphuliding Company will e | Tiapdd Transit and Unlon Traction making
incinded new lilgh records for the yYear. The chilsf
This wiek Nonl sotttement will be made | buying wan by a house whilelh formerly )
by the Diesxel-Ttaplogio syndicate for the | ussd 1o figure meaaly In locil trection af- "
block of Cambrinh stock I"‘”']l'-"‘"] from | falrs, In the arbitrage group the gonrnﬂl 1
the Pennsyivianin Company. The price | tons Wi heavy, with some pressure In .
pald was wround $40 per ve. or o totnl | United States Bteel and teading. Later n i
of approximitely $14,400,000 this wae relleved and prices hardened all s
WIth regard to n changa in control of | around.
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Boubiern e $1, 10611 e M 22 riorthern ilinale elifckens, faney, yels
AT Foied, BLASEL AN rejectes in fahinge 4 W and ave Ll RAL north-
ant pejevted B, $1 1100130 y fancy, welgl ity e, 18
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wmall and pficed wers 1o, Nahor, DUt trads wis i Other y
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Jolibing nand. Quotaliona:
nowotw, smoked and sir-deied
win Weol, Ir wold, wmoked, 24495 §
knuckles and sriliied] and $1. 8- .
| 20 ) r | Krapas 0
bl 240 letnonw,  per
fanitly, r amie—Paorio Rio,
st f il e Linl,  $56ETL hi
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cu

ioldneld or
Hendee Manufactiuring ,
Internativnal Marine

Lo, M
o, il - :
il
L L}
oo Y | oo, o
: 1 ll._ 2 -
il 3. 8
| International Marlne pref . l :.',i‘,ml 10 A ‘
Kono't COPper i..cecniens e | tickle, necarding to ' ; HE o fulr for cholbe wiock and values
Lahlgh Vajley « ol Hules | 10tke. : Breakiasl hacon # 1 well ineid, Quotationa: %
Magmn Copper ive qicans | nme, city cured T § . g Whit %, Pooneylvanis,  per  bosh.—
Mldvaln  ..seeh i Werlern rire " a . tnir to goc S04 850, 0 | whilt
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t'ni Profit now quotations:  Western, soldspacked erenmery | fi North | Caroling
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£6,000,000 on - :

| Company Will Spend
Improvements

OMeial announcement was mndle
that the Midvale Steel and Ordnance
Company has authorized additions and
Improvements  whieh  will  cost
of §6,000,000
Of this, mbmit $,000,000 will be expendad
on the Worth Bron. plant, at Contesvilie,
and $190,000 at the Nigetown Steel plant
Important additions will glso be mide
| to the machine shop equipment of the
maln works,

These additions will glve an Inereased
capacity, so as to enable them to handle

ordors which hnve been recently taken
trom the United Statea Government for
hentyy crdpapce, such as M-inch and M-
Ineh gunw, 70 feet In jength

Ofeial confirmation wius alve given of
ihe aenuisition of the cupltal itogk of
Buenn Vista Tron Company, o corporn.
tion owning oxtensive ore depoaits In

(*uba. adicining properties owned by the
I'nited States Bteel Corporation and the

Pannevivanin Steel Company It s
estimated that this property contains
| 800,000,066 tans of mérchantable iron ore
COTTON

YEW YORK, Dec. §—Business was
comparatively small on the Cotton Ex-
chunge this morning. Traders and Wa'l
street houses made heavy offerings, but
the market factors, the ginnhing report

showing @ total of 971LM0 bhales, and a
sharp return In the Liverpool murket,
wers so bulllsgh as to hold the market
firm in the face of the supply

Tptown Interests wnd commissgion
houses were buyers., First pricea wers
's ta 1l points higher and the demand

wiis suffclent to hold the market at thens

CHICAGD, Dec, S~HOO#-Tecoinia. 4500, | 1gyeln during the early trading. Cables
iplll.g:—:‘-}'h w e 44 “I:.:I I .';'1-.',!'4" from  Liverpool sald that Lhe mnarket
heavy, | thore was 12 to 4 poliis better thun hoad
8.5 hulk s heen cxpected.

T4 . L] M Jal L
e : TP ey |! Al | Later pricon slipped  off all around
513 S AN 3 LR TR TR leuving the market about on a parits

SHEEP—Recelply, 18000, Market steady sdny’'s close

s and Weatorn, 12500000 Inmbe, §i 250 wiih T“r‘l:‘,_l~ P m

Native
0.25.

NEW YORK BUTTER AND EGGS

NEW YORK, Do K —HTTER. —Markol
ptendy: recelpte, A0S0 packaErs; extre, Wi
e, 11 searing, VAT Htute duiry

e

b
-_":‘.'1.-', Imitution Frean
EYHIH. - Mnrket

fnrm
extra fArsts, TGN Wt oearby
whites, HOR2c. . minsd color fde.; relrig-
orutop Armtn, SHR00. 0 nearky oWwns T E i
REFINED SUGARS
Thare was itle trading, but valups wWire
frmly held.  We guote! Extra fine granulute,
1%, siandard sgranudlited. 6,20 pawdered
A3me - ronfectioners’ A, W00c: soft  grutdes,
5. 50g 3. e,
RATES FOR MONEY
Call Fimae
New York 1862 L)
Phtladelphin Akl 1oy bid
Huston .3 gz d
CRRED  =srhrprsansss agd 4

Commarcial paper. three to six monthe, Phila.
delphla, A%G4 por cent

Uelaber
*Oiffgred

Tax Free in Pennsylvania

Penna, R. R. Cons. 4138
DUE AUG. 1, 1000
Partgulars on appiicstinn

A. B. LEACH & CO,

115 South Fourth Street

PHROFOSALS

1915—THE DEPARTMENT OF THE CORD-

=== 4~ ELECTION NOTICE
MAHEEY STHEET NATIONAL BANK
Phlladelphia, December 7, 1013
At & regular mesting of the Bosrd

Directors. hold this day,

was slected & Director of 1
w. P

of

his blnk.
HINSETT,
Clashlor,

Mr. David Burpee |

NER will recelve bids for I-l'.hl:!-- s for 1010
sSghadule v e tn Coruner's L) lee, Wil can
e examiped any duF hetwes |
o' elock All bl must be se and will
be opentd December 15, 1915, mt 12 o'clock |
naun. - -

JOBEPH A MAHON
Chief Clerk.
|E — S —
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There has never been a fatal ac-
cident with a submarine of
Lake design |

Lake Torpedo Boat
 Company

$25,000
Lehigh Valley Coal Co.

' 1st Mort, 5'; Bonds ]
Due 1933 Tl fs- a0 b eutesll: |

IP'rive on Application i--u ] '--1 i .,. .I.‘;.I"f rn.' , r::I,. ‘

(L ™ |

ons of the factors dealt with |
in our eirculyr. l 4
|

This ul enly

TR & @&

e 068G 080 60

Bluett & Hollins

15 Broad St. MNow York

| Forehandedness

January is ono of the largest investment months of the year.
Next month over $200.000,600 will be distributed for interest and
dividends. In addition to an already la | incrensing demand
for good bonds, a substantiul proportion of this great sum must
be invested.

We therefore recommend the selection ._
of January Investments from
OUR DECEMBER LIST

Bonds may be reserved for liL':I\;L‘J'_\ In Jununry by sarrangement.
The list will be furnished on reauest

EowarD B. SmitH & Co
BANKERS

| ESTABLISHED 18B2
Membera New York and Philadelphia Stock Exchanjes
Broad AND CHESTNUT STH., PullLADELPHIA
40 PINE STREET NEW Yok

Granam & Co.

M:aﬁtuhﬁ ﬁ‘m with

Our December circular of invest-
ment offerings will be gladly sent

BANKERS upon request. This list include
- § $
435 Chestnut Street many bonds that are
Tax Free in Pennsyivania
e

Investment Securities

BROWN BROTHERS & Co,

FOoUsTE AND CHESTNUTY STREE IS
PHILADELPHIA

High-Grade Investment Securities ;

Upon request we shall be glad to enter on our mailing ' T
list the names of investors whe desire to receive :
larly our security offerings, Investoss will be fumm
with Deseriptive Circulars any time wpon




