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FINANCIAL NEWS
BUYING OF STOCKS CAME

FROM STRONG BANKING SOURCES

It Reflected Accumulation in Anticipation of January
Disbursements Trading in Gave Evidence That

Interest Is Seeking Control of Property

NKW YORK, Dec. 30.
The strenRth of tlie situation wns partly tllstiosnt today.

When tending stocks mnilo siihstuntlnl rhIiis without regard to nny
sentiment. Buying of such stocks ns New YorU Central, St. Paul, American

Cniuullan l'aclflc, Union Pacific nntl I'nitcil States Steel common
came from strong .banking sources and reflected accumulation in anticipation
of January disbursements.

Some of the room traders, falling to understand tlio broadness of this
demand, were sellers nt high levels, causing moderate recessions, but the

of these traders simply facilitated tho Investment buying, which Is
Just now only In Its Initial stage. It was commented on In the Exchange
that thy buying of St. Paul for the last few daya has been of the strongest

character, and the bcjlcf prevails thnt the stock will assume market
lenderhip with the development of a now upward movement.

tuch wns said the financial condition of tho company and Its cur
rent earnings. Prom the intimations from Inside source It wns understood
thAt a statement will soon be made which will bo n surprise even to Its

lost confident holders.
New York Central and Union both made moderate gains, nnd

there was n to couple tho buying of these stocks, which wns
reflected In allusions to the heavy holdings by Union Pacific of N'ew York
Central securities, which made that company Hhnre largely In the Improved
outlook of the Xew York Central system. pools seized the

to mark up prices of stocks with which they are Identified, and Mexican
Petroleum was forced Into prominence by some of tlieso pool efforts, ntlviui-r-
ing 5H to a now high record of UW.

Guggenheim Exploration, wltli nn upturn of 2i. also established a new-hig- h

record of 83. The trndlng In Hrios has tnken on u new shape. Instead
'of tho denllngs in those Issues being confined to n Hrond street pool, thero
Is now evidence that some Important Interest is ipiletly seeking control of
the property, and some Important developments may be looked for In thnt
direction within a short period. New York Air Hrnko made an advance of
four points to 141. with the buying coming from some of the olllelals of the
company. The market was quiet and mostly steady In tho nfternoon, with
prices generally above tho final of yesterday. Tho closing was strong. A
feature wns on advance of 0& points In California Petroleum,
during tho day.

Sterling exchnngo wns In unexpectedly brisk demand, meeting n further
upturn to 4.74, passing Its record of September 1. Vienna exchange was
weak, crown checks declining f.c. to 13.15, a new low record.

TRADING
PRICKS TURNED UPWARD

Small Shorts Covered in the Early
Dealings

NEW YORK. Pec. SO.-- trading
wns the feature of the cotton market
at the opening this morning. .Innunry
showed a decline of 2 points, while other
months were to S po" .ts l.lgher. The
tone wns steady. There was some Wnll
street, soiling, but good, Blattered
buying demand .ibsorh'd all the offer-
ings. After the call this demand In-

creased nml resulted ra gains of
3 to 6 paints, from which level there
was n renctlon of few points on prollt-takln- g.

It wns apparent thnt some small
shorts covered In the early dealing.

The tone became firmer after midday
and futures ruled from 13 to 17 points
above last night's close by o'clock, en-
couraged by bullish Southern spot ad-

vices. Tho further rise In foreign ex-
change was regarded as favoring the ex-
port situation.

Liverpool did not follow our lead. Tho
English market was due to come to 2'j
points lower, which showed advances
of H to 2 points In all positions except
January-Februar- y, which was off 2'.
points. Private cables stated thnt the
market was quiet but steady, notwith-
standing some liquidation In the near
options.

italnfnll was reported In the cotton
belt this morning. Temperatures were
slightly higher.

Itecelpta of cotton at the ports today
lire estimated at K.rtK) bales, compared
With 23.341 bales last week. 63.730 bales
(fist year and 20.31-- .) bales In 1313.

Official reports from some of the lead-
ing spot cotton markets. inMUlIiiK cpiotcd,
follow: Baltimore, nominal, unchanged at
12Hc, no Bales. Augusta, stonily, points
up at ll.CSc, sales, 1033 bales; St. Louis,
steady, unchanged, at 12.25c. sales, nil,
and Little Rock, quiet, unchanged, nt
12.13c, no sales. Exports for tho day
were 8S32 bales, compuied with 3S.217 for
tho corresponding day last year. Totnl
for the season today, 2,270,652 bates,
against 2,411,135 last season for the unmo
period.
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UVEnPOOL. Dee. 30. At 2 i. m. futures
were steady. Quotations were January-Keltru-ar-

7.57(1.; February-Marc- T..V.d. ; March-Apri- l.
T..l3Kd., May-Jun- 7.1'md.:

T.aad.i 7.20U.i
tUi7Ut. The rales were

llHuo bales. Including Mi hales American.Spot cotton was In Kood demand at decline of' T points on the basis of 7.73d. for
The sales aixreKutcd lo.i bales. Including
80OO bales of American. The Imports were o

bales, all American. The market for fu-
tures closed Arm at a net advance of lUftllpoints.

STIRLING HIGH; VIENNA LOW
IEW YORK, Dec 30. Aside from tho

advance In sterling exchange, tho feature
of the market In the first hour of busi-
ness was a new low record in Vienna
exchange. The quotations were 13.15 and
13.18. This is the lowest ever reported.
Other quotations were: Demand sterling.
4.T4; cables, i.1i. a i.ew high on the
Immediate movement. Frunc cables.
R.S4H: checks, 5.R5i; relchsmarks. 79

and K. The low record on relchsmarks
recently was 75Ts. Actual sales at the
rate were disputed at the time. Lire
cables were quoted at 6.58. checks. 6.6S:
Swiss cables, 6.21V4; checks, 5.26; Stock-
holm. 27.70 and 27.85; pesetas. 18.82 and
18.86. Another weak feature and new low
record' developed In rubles which were
quoted at 277 and 30. Guilders retained
strength at 43 and 43?i.

The market became very dull In
but the tone was steady at a

alight shading In sterling from the best
flsures. Demand touched K73 6. and
sables went to Francs were sllsht-l- y

lower also, JS.S1H for cables and ?5.S31
for checks. Relchsmark 76Hc. and
Jt
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Franklin Cuts Melon
N, V., Dec. 30.-- The H. H.

Franklin Manufacturing Company has de-

clared a 100 per cent, stock dividend on its
1900,000 outstanding common stock, pay--

kuble December 31. Cash dividends for the
st half of the year total 38 per cent., one

10 per cent, having been declared for
ecember 11.

DIVIDENDS DECLARED
.. .. T ,n r,.nnu .U ...l.l.
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TO TRANSFER 37,000,000 GOLD

Government Funds Will Go to Fed-
eral Banks Tomorrow

WASHINGTON'. Dec. 30. More than
$7,000,000 will be transferred tomorrow
from the national bank depositories of
the country to the 12 Federal reserve
banks, which henceforth ore to act ns
fiscal agents of the Government. The
money Is to be withdrawn from national
bank depositories in all reserve cities ex-
cept those used for postal and court
funds. The transfer Is made pursuant
tn nn order of Secretary of the Treasury
McAdoo.

RANK OF ENGLAND STATEMENT
IXIN'DON', Dec. 30. The weekly state-

ment of the Bank of England shows the
following chanues: Total reserve In-

creased 174,000; circulation Increased
212,000; bullion Increased 353.000: other

securities Increased 9,623.000; other de-

posits increased 13,233.000; public depos-
its decreased 3,137,O')0; Government se-

curities unchanged. The proportion of
the bank's reserve to liabilities Is now
21.40 per cent., against 22.70 per cent, last
week, and compares with a decline from
31.40 per cent, to 33, per cent. In this
week last year. Tho clearings through
the London banks for the week wero

201,990.000, against 204,600.000 last week
and 162,901,000 last year.

Paris Exchange on London
PARIS, Dec. 30. Exchange on

is 27 francs 82 centimes, a gain of a half
cent.

Mexico Suspends Duty on Gasoline
Owing to the high price of gasoline in

Mexico, orders have been issued allowing
the article to be Imported free of duty
Into that country.

RAILROAD EARNINGS
JJOUISVILLE AND NASHVILLE.

lull. Incraa.e.
Third week December .. M.H1O.2O0 IlioTlZi)
rrora. July J 27.5e.lS0 l.Dli.uJl

TOLEDO. ST. LOUIS AND WESTERN.
Third week December.. $128,147 H2.17S
From July t .'.uii.TM ilo.GM)

BANK CLEARINGS
Bink eleirlncs to lay compared with eorre-Txjn.i-

day last two yeaia
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French Rentes Unchanged
PAItIS,

centimes today,
unchanged.

French Dank Loses
I'AItlS. weekly statement

France shows decrease
5S.27$.00O decrease

lW.OuO francs.
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WHEAT STRONG AS
SHORTS COVERED

Belief That Urgent Demand
Must Come Caused Fresh

Buying Export Sales
Modern to

CtltCAUO, 30. Shorts were forced
to run tor the innrkcl
developed stfeiiKth was

buying: on the
nn urgent ilenmnd for American wheat

or theory
resulted the difficulties cntnllcd 111

Ihirope's nbtnlnhiR supplies
exporting countries, Liver-
pool of apprehension because
of the trebling of wnr on
pnssliii! through the c'nnnl.

Improvement followed fcVcr-Ishnes- R

weakness un ndvntico
nt th? outset. At one
fiecly nnd Derember diopped tn $1.2114,
against nt the yesterday,

to M.2IN. compared $l.2lvi at
the end yesterday, nnd to $1.1CH,
contrasted $116, yesterday's

December nt the- lop nt
,i?,i I.1I.2P1. Mny 'l cent tho
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Pec. Three cent, rentes
francs cash

Gold
Dee. The

Rank
gold francs
silver

cuumn
Panama
Panama
Panama
PanatxM

!UU

SO'li

$ttAsksd.

lifci

rrlea silver l.ondoo
York orlre

tents, aollu
guoted cents.

tiec.
roier wlin whcnl

toilny nnd thero
also fresh active belief that

must como sooner Inter. This
from

from other
rnbles from

told there
risks ships

Suez
The here

nnd nfter
time longs sold

$l.225 close
May with

.Inly
with Inst

price enurd
only below best

ftt 11.274 and July nt tho high. il.W.
Onto cnbles fioni Liverpool Hullentp Unit
the tiinrhets there had become very
strong, with prominent millers buying.

Kxport sales In the Inst 21 hours were
only moderate. Shipments from Austra-
lia nnd Argentina for the week were ex-

pected. I'xports from the latter country
were cstlmnted nt only SO.O00 bushels to
be smnlt. The trade wns looking for close
to l.fOO.OO) bushels nf bnrd wheat to be
delivered on December conlrncls,

According to private rstlninte.'", the nc-tu- nl

consumption nf spring whent In four
months hns been 192.0i1,fO0 bushels, mill
the reserving nf 2.V0,"0o bushels for seed
leaves only l.vs.000,000 bushels nvnllablo
for the next eight months.

(orn. nfter showing easiness, became-ver-

Him, finishing only 'c. below the
top for December at TJ'ic nnd nt tho best
for May nnd July at 77'ic. nnd 7Sc, re-

spectively. Iluslncss wns nf nn even
clmnieter.

Oats were firm, nlthough they wavered
n little nt Olio time. December finished
nt the best, 41c, and Mny only He oft
from tho top nt He.

Lending futures ranged ns follows:

whent- - open. Mluh.
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I.IVK STOCK QUOTATIONS
CUtr-AOn-

. Dee. :hi. HOOP. Heeelpts. ).

Market sternly. Mixed 1111,1 butchers, $11.20
(III. 7.1: B"od heavy. sil.ft.ViH.T.1: rnuuli lienvv,
Ji!.1.lliil.4l: tlslit. $.lMTH',.m: plKs. $.lfi,l.S.l;
bulk, il.lir.Tnii.l.

CATTI.i:. Ilie-lpt- s. I.VV). Market slendy.
I!ee,e .l IOHII.7.1: rows noil helrers $a.2.,ff
S2.1: Temins. e..iniis.n. enlves. $s..loiilo.2.i.

MIIi:i:i'. -- Iteeelptn. I2.IHHI. Mnrket
.Vlltlve nnd Velerll. jmnl.tsij lambs. $11. IW
I'.ll.l.

STKONGEK TONE IN COPPER

Dealers Nnminp; 22Mi Cents Further
Advnnccs Expectcit

Xi:' YOniC, Dec. 3D. A stronger tone
Is nhown in the copper mnrltets, nil
the prodncern nnd dealers Kenernlly
tinner In namlliK 22',i cents pound. 30

days, aa their ipiotntlon. although thero
me Home imnll offers at shade under
this IlKUre. There Is better demand
lrom wlreninlters and brnsn mnnufnetur-er- a

In this country, who nppnrently are
In need of the metnl nnd are Inklnir what
copper they can Ret. The price Is not
belnir considered In connection with this
business, but the buyers aro earnestly re-

questing early deliveries.
Further nilvniiei'S In the quotation for

copper are freely predicted in tho trade,
It belnir pointed out thnt production at
present is not larso enoimh to enro
of the ditnimid with still larser consump-
tion In the orferliiK. With the turn of tho
new year n lilKitcr buying movement Is
expected to Ftart.

NEW YORK COFFEE MARKET
.NEW YOrtK, Dec. 30. Tho coffeo mar-

ket opened quiet, with prices unchariRcd
from the of yestcrdny. There was
a little scattered demand for May and
July and less pressure, on tho near
months that wns experienced yestcrdny,
but on the whole the market was very
narrow and the tradlnir throughout tho
first part of the day was lluht. The Mrn-zill-

cables suggested shipment of lll.W)
Imks from ltlo nnd Santos to Kurope yes-
terday, and tho fact that shipments con-
tinue Inmo was taken as an Indication
that Kurope Is buylnc more coffee thero
than Renerally credited.

Hlo was unchniiRciI at 0vo JI..V) for No.
7. KxchaiiRo was lower at 12

rtecelpts. 000 hairs, and stock. 410.000 bans.
Santos wns unchanRed nt live $3. Stock,
2,250.01)0 bans.

Heeelpts at Sao Paulo were 51.000 buss,
apnlnst M.OCO bags 11 year aero and 42,0ft)
bags two years bko. Junillahy had 48.000
bass, and 39.000 bags last year and 3l,0u0
hairs twu years ago.

MINING STOCK QUOTATIONS
TONOPAH STOCKS.
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Bessemer Pig Iron High
PITTSUURGH, Dec. pig

Iron shipments abroad sold this week at
J20.23, the highest price In eight years.
Yourig-ftDw- has no steel for salo In the
open market, and by valley manufactur-
ers It Is reported that sheet bars for the
second quarter will range from $31 to 33.
Youugstowu la virtually Jj above the ilrst
quarter.

$1,151,000 Gold Deposited
NEW YORK. Uec. 30. - Gold to the

amount of 11,131,000 has been deposited
In the Assay Office by the following In-

stitutions: Mechanics and Metals Na-
tional Rank, $200,000; Hank of New York,
30,CXI; Canadian Hank of Commerce

1126,000; American Exchange National,
$200,000, and J. P. Morgan & Co.. $170,000.

Bank Increases Dividend
PITTSUURGH. Dec. 30.-- The Kxchange

National Bank has increased Its annual
dividend rate from 1 per cent, to $. This
1b the second time in the past Ave years
that the annual rate has been increased.

To Pay Cuban Bank Coupons
NEW YORK, Dec. 30.-- The Cuban

Mortgage Rank series "B" 6 per cent,
coupons. du January 1. 1315. will be paid
on prsentatlon at the office of Keane.
Zayas and Potts on and after that date.
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Financial Briefs
Kean, Taylor A-- Co.. of Now York,

iinnntiiicei thnt Clooriro K. Harstow, Jr.,
ulll be admitted to partnership In their
linn on .Innunry 1. Mr. Harstow for the
Inst nine years has been associated will!
l'otter, Clinnto & Prentice as manaRcr ot
their bond department.

Tho SavaRc Arma Company hns Issued
a clrculnr to stockholders In which It
stnte.t thnt ns the owne.ro of the majority
of the capital stoclc have sold mtlr hold-

ings to the-- OriSRs-Scabur- y Ordnanco
Company, the offer Is made to nit present
shareholders of $:0 per shine for their
storls, the purchnso to be effected on or
before .Innunry IS next.

It was learned today that settlement
wns mndo on Monday for 15C0 shares of
Colonial Trust Company stock sold to
n syndicate headed by K. It. Jones, pres-
ident of the Colonial Trust Company, at
$1W per share. Tlcrnnrd Ruckdeschcl,
vice president of the .Inddlnttton Trust
Company, represented the sellers, nnd
Jnmes H. I.lchteiibcrKer represented tho
syndicate.

GeorKO R Hrowncll, vice president In
chnijrc of tho leKiil nnd financial depart-
ments of the llrlo Itallrond, has been
elected a director of the company.

Plans aro well under way by the nt

of tho I.ee llubber and Tiro
Company, of Now York, to Increase the
capacity of tho plant nt Conshobocken.

Thomn.4 Iron Company stockholders at
a special meeting today ratified tho

option Riven on the company's stock.

OwIiir to the New Year holiday on Sat-
urday the weekly New York bank state-
ment will bo published tomorrow nt 3
o'clock.

An odd lot of Citizens' PassonRor Rail-
way stock sold at 272 on 'Change, tip 7
points.

Spencer, Trask it Co., of Now York,
havo announced tho admission to their
linn as of Jnnuary 3, 1910, of Watkln W.
Knenth, now Western manager of their
Chicago ofllco, and Pcrclvnl Gilbert, mali-
nger of their Doston ofllce. Mr. Kncath
and Mr. ailbert will be resident pnrtners
In Chicago and Boston, respectively.

The nank of England today bought
10.000 In bar gold and shipped 100,000

In iioverelgns to South America, TO,0'X)

to Spain, 31,000 to Canada, and ear
marked DO,000 to Rwittcrlnnd.

A large Interest has been tnken In
Philadelphia In tho underwriting of the
bond assessment of tho Wnbush Pitts-
burgh Terminal Railway Company reorg-
anization. Tho pnrt of the underwriting
which wns allotted to Philadelphia was
arranged through Harper and Turner,
ami It Is understood that this city under-
wrote payments on approximately

bonds.

Caspar V. Morris was elected a director
of the Commercial Trust company, nt a
meeting of tho directors hold today, to fill
the vacancy caused by the death of Rob
ert C Drayton. Mr. Morris Is a member
of tho Stock Kxehango firm ot KlKlns,
Morris & Co.

The annual report ot tho American Ico
Company for tho year cndel October 31

shows gross enrnlngs of $S,G3D,SSI against
$i,S2C.SSl In 1311. Net earnings wero 1.S4,.-07- 1

compared with J1.02,4S3 tho preced-
ing year, nnd net prolltu wero $M6,1S2,
equal to 3.5 per cent, earned on the pre-

ferred stock ngalnst 2.73 per cent, last
year.

In addition to tho regular 4 per cent,
dividend tho New Jersey SCInc Company
declared an extra payment of 10 per cent.

Tho New York hanks gained from
3,29l,00O, nnd since Friday

JI.lTa.CO.

The proposition to reduce the capital
stock of tho County Klrc Insurance Com-
pany from $400,000 to $200,000 was rejected
by tho stockholders, but It was voted to
add J100.000 to surplus.

Tin Plate Prices Advanced
Virtually all Independent tin plate

mills In tho Middle West have advanced
prices to $3.75 per base box, Pittsburgh.
Open-heart- h steel buyers nre offering $33

11 ton In Middle West, and the billet and
bheet bar market Is expected to advance
shortly. British makers
cablo nn advance of $10 a ton, seaboard.

Tho advance In tho tin plate $3 per ton
to $3.73 per base box of 100 pounds com-
pares with the previous price of $3.60 per
base box, tho highest In several years.

Pennsylvania Crude Oil Advanced
PITTSBURGH. Dec. 30. An advanco of

10 cents a barrel, to $2.23 a barrel, was an-
nounced In tho price of Pennsylvania
crude oil today by the Joseph Seep Pur-
chasing Agency. Mercer black, Newcastle
and Corning also were marked up 10 cents
u barrel to $1.73; t'ubell and Somerset S

cents a barrel, to $1.78, and $1.C3 respect-
ively, and Rugland 3 cents a barrel, to
73 cents.

ANNUAL MKKTINGS

'1MB NATIONAL BANK
I'liilaUelpiila, December 11. l'JIS.

Tim Annual Election lor Directors will Is
held at tint Banking Bousa on Tuesday.
January 11, ID 10, between tbs hours ot 12
Noou and 1 1. M.

HORACE yOKTESCUE. Cashlsr.
iK2S TllE 1'IIIST ANXL'AlJlKKTINU OPl7 the Stockholders of the Manufac-
turers' Ouiiiulty lii.urunte Company "111 be
held at the Bom Office or the Company. 023
Chestnut street (Seventh Floor). Philadel.
lihla, Pennsylvania, on Monday, January 31,
11)10, at 2 u. 111.. to bear the report o( the
Board of Director relative to the Incorpora.
tlon ot the Company and all other business
transacted to date; to elect fifteen Directors,
o( whom live ure to serve for periods ot one.
two and three years reapectlvly. and to at-
tend to such other business a may properly
come before the meeting-- .

WILLIAM II. CLOWNEV,
Secretary.

niKKCTOKY OF ACCOUNTANTS
Certllled Public Accountants

LAItE" "E E. BHOWN 4.-- CO.
11)15 KEAL ESTATE TBUST UU1LDINQ

fclUNS Jt.SfEAKaAMTb Bouraa.

HOLIDAY CONDITIONS ON 'CHANGE,
BUT BROKERS WERE OPTIMISTIC

Removal of More Embargo Restrictions Helped Sent,.
ment Record for Buffalo and Susquehanna.

Cramp's Booked Up New Exchange Rulings

The removal of more embargo restric-
tions today by the Pennsylvania Railroad
helped nentlmcnt in the local financial
district, but the stock market maintained
Its holiday aspect and fluctuations were
narrow. Pennsylvania shares were picked
Up by Investors nnd hardened slightly,
while Its subsidiary, Northern Central,
roso a point. A similar gain wns estab-
lished In Lehigh Valley nlso.

Tho steel shares showed firmness,
deaters In Cambria wero inclined

to nwalt the outcome of the K.xecutlvo
Committee meeting at which n succcsso:'
to Eninirhnm B. Morris was xpectcd to
bo elected.

As the trading progressed the volume
of offerings Increased and prices eased
off. Cambria went below Inst night's
close, nnd Philadelphia Klectrlc nlso lost
a fraction, ns did Baldwin Locomotive
preferred. The Buffalo and Susquehanna
Issues were exceptions. The common was
particularly strong, rising thrco points.
There wns a better demand nlso for
bonds, especially City Is, which sold nt
102S. In the last hour a further rise
occurred In Buffalo and Susquehanna, lift-
ing It to a new high record when the price
crossed 43.

("rntnp Shipbuilding stock remained
quiescent despite' a bullish clrculnr gotten
out by a prominent brokerngo house
which handled the recent sale of tho
Cramp cstnto holdings to New England
Interest0. The company Is understood to
hnvo miltlclent orders on Its books to
keep its plants running nt full capacity
for three yenrs, with stilt n largo amount
of nddltlnnnl business In sight. At pres-
ent the company has under construction

TRADING ON CURB
WAS MORE ACTIVE

Good Demand fox Midvnlc
Steel New Erie 4s

Advanced Sharply

KFAV TOnK, Dec. In tho
market for outside securities today was
more actlvo with the general tone strong.
Midvnlc Steel wns In good deninud, nt an
advance of over a point. Tho m.irluo
Blocks wero stronger but comparatively
quiet. Submarine Uoat moved up a4.

The motor mocks wero Irregular, hut
slightly more nctlve. Chevrolet moved
In ran go of five points. White Motors
eased off ?i on comparatively small offer-
ings. Peerless Motors wns down nearly
a point.

Oil stocks wero generally steady and In
fair demand, especially New

Cosdcn Oil was active at an
of 1U. Copper shares wero ntrongcr

under tho lead of Kcnnecott, which moved
up ?i. Bradcn was up ',4 and First al

':'.
In bonds, Eric now convertible 4s de-

veloped renewed activity with n shorp
advanco of li, although realizing brought
about u slight reaction. Baltimore and
Ohio Cs were steady.

! I1M. Asked.
Tobncro Troilucts ' 31 !W
Alnx nubber lijl 174
llrnrlen 17 i 17U
Kennecott nil'i rviMJ
Mldvnto Steel 77 771.J
llrlo Convertible 4s M)lJ )

llns'iell & Marker Car Mi, M
St. Joo Lead 14 14'i
Interiiutlnniil Sler Mnrlnn IbSi H

do rref 74 7.
SMbmurlne Hcmi 4 ' '. 4..
inter cnminemni hud in;, j
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or tinder contract a total of 10 vesisat prices representing very satisfactory
advances over tho basis which prevaiilJ
tc.fo.ro ,i.h6 RrciU Jvlvat ,n hlpbulldln

In this year. The Cramps arc not th.only boat builders booked up far ahesi
The boom has spread throughout th.country nnd one shipbuilder said to'dthat he could take contracts for 100 lai-e- .

Vessels If he had the cnpaclty to
out tJio work. r"

A notice of Interest to brokers amttraders was Issued by tho Phlladeloh
Stock Rxchango today, ns follows: "nei.ntlve to deliveries mndo on and afia,January 1. 1016, uritior the United Stateswnr revenue law, It has been ruled Innil transactions for more than 100 sharesa soparato bill shall bo delivered for eachIM shares stamped and canceled as r.quired by tho law that all bills for stock
delivered through tho Clearing Houssmust bo delivered to the buyer not laterthan 1 o'cldck p. tn. on tho day of dlivery." Tho Exchnnge Committee on
Rules nlso announced that nil salts ofstock tomorrow, Friday, December 31

for cash, will bo taxable under thsPennsylvania stock transfer tax law, &,
tho delivery will be mndo nfter January
1, 1916.

The Inst of tho larger banks withdrew
from tho commercial paper market to-
day, and several Institutions called loans.Tho local money mnrket, however, can-
not bo described ns nt all stiff, the
firmer tendency being only normal as
tho end of the year approaches. Somebankers nevertheless arc inclined to be
llevo that the market Is not likely to
rclapso Into Its former ease after th,
year-en- d flurry has passed.

TO FORM NEW AEROPLANE CO.

New Curtis Concern Under New York
Laws

NEW TOnK. Dec. 30. - A syndicate,
headed by Wllllnm Morris Imbrle A: Co,
hns purchased a majority (nearly all) cf
tho capital stock of tho Curtis Aeroplsne
Company and It Is proposed to form a
new corporation to be known ns the Cur-tls- s

Aeroplane and Motor Corporation.
The new company will probably be In-

corporated under the laws of N'ew Yoric
Stntc.

It Is expected that tho new company
will have a capitalization of 6,000,000. 7
per cent, cumulative preferred stock) 160,-0-

shares of common stock, with no par
vnlue, and 3,000,000, 6 per cent. 1M5.18-mont- h

notes.
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Our last Statement showed
Total Resources, $35,100,000

Other valuable assets not listed

A host good customers
and friends.

A competent, experienced,
faithful organization.

An earned reputation for
honorable business deal-
ings.

A prompt and efficient
service.

A financial standing of
the highest character.

the

London,

of

Corn Exchange
National Bank

Philadelphia
' -

Greater Prosperity Coming

For the third time since the out-
break of the war we have issued a cir-
cular giving; a forecast of the imme-
diate financial future. One of these,
published in the fall of 1914, at a
time of general depression, proved ac-

curate, and another in the spring of
this year was no less justified than the
first. They, therefore, had value. We
cluim no credit for these, but do ven-
ture to assert that they were given
publicitv only after thorough studies
of conditions. Our third circular of
this kind for the sake of brevity pre-
sents only conclusions based upon sim-
ilar studies. Appended is a list of
twenty-fiv- e attractive bonds which we
own and offer. The circular may be
had upon request.

HARPER C& TURNER
Investment Bankers

1000-101-2 Stock Exchange Building,
Philadelphia. .
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