INCREASED DIVIDEND DISTRIBU!
ENCOURAGING TO LOCAL 1

Many Companies Declare Higher Rates ag hf I

Begina—Insurance Company of North Amepts

Announces Extra Distribution of 3 Per Canf,
dividend declarallon sp

motive common and als

bullding sharea in v'lmn:“

eninl businsks thess twa I m
enjoying, and Brill's tos m‘, ..~-

1ist
Omoany et
tr

WHEA‘T IBREGUMR
LONGS WERE SEL};ERS

Export Situation Not Encour-
aging—Millers in Southweat
After Supplies

~New rmmm

Tast clsee Fligh, law, Closs
e 0% o DN
200 Mg 25y 2014
N 04 M 27
K1 iy T 70
(L) O 0N Ry
ns fivls &5'4 00
10‘2 1024 12y 1024
ning nm s
-!'i L) o]
M 50
i o
25N
s
a0
ity
15 S

AL NEWS

TIVE INTEREST‘; COMMITTED
'1‘0 BEAR SIDE AND STOCKS WENT OFF

of Inquiry for War Specialtiea-—[)oubt Cast on| mow

the Prospects of a Resumption of Divi- | o s i

At Jen Sevtiritlae
dends on Steel | A
A Linsced pf
Am Locemative
At Mt
Smelt & Ret

Alnsks Gold M ‘
AN halmers MTe
AMEChnim Mig pf
Am Ag Chemical
Am Best Rugar

Am B Bk F

; Alaska Junean. .

bl
14

£

Gen F mhslt. o ﬁ:’

ln‘n Ca .‘l :i!!l M

i A
mn“r!:rnuﬂlﬂl B

b mth @
A8l Perme. RE
m FPa Ealt Mie
10 !‘giln [0

[
an

CHICAGO, Jan. 10—~IWheat waa irreg-
ulnr teddny, closing 1 eent nbove the low-
eat, nt BLEMN, for May, nmalnat 5126, at
the end Saturday, but ending nt the
hottom, for July, at $L17'%, agalner 81 184, |
at the close Saturday. Meavinoss devel- |
oped, on acliing of lone stuff. bBrought |
about by acenmulating stocks at varfous |
| conties, Early tha market wans strong |
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The year 1016 made an r'nm\wnrlnt be-
ginning from the standpoint of the in-
vestor In #e far as dividend distributions
cotteerned, During tha past few
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o Onge before when Administration matters were wrong with William 1% |
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the usual quarterly payment, decalred an
sxirit of 1 per cent, on the ascond 1-re:
torred. Ametican Relling Mill Company
decinted an extra of & per cent, nnd the
Ameriean Light and Traction Company
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decinred n cash dividend of 1% per cent. nln
tha praferred and o cash payment of %
par cont. an well as n stock dividend of
4% ahares of common for every 100 out-
sinnding. Tha Mechantes Trust Co of
Hinrriaburg Incrensed ita annual dlvidend
tate from 6 to T per aont., while the Cien-
ernl Matars Company weht on A 0 per
eent. per annum basis, and Miami Cop=
payed $.25 for the quarter, agalnst
§1 previously declared.

|  Sgme prominent local compantes from
which varioua kinds of melona are hoped
for thie vear are the United Gas Improve.
ment Company In the form of r alock
disteibution, the Philadelphin Bleetrie In
the form of AR hesessment and extra
payment of porgibly nn even mora wide- |

plar of that country at 150,000,000 bushels, | Irme ity
antd pricen at Huenos Alrés were off 14 to
|1 cont at the start. Among the rellers |
here wan a Infge commisalon house that {
lhm- been bullish recently.

The sxport sitontion, for the Immedinte | 11,08
future ut least, n not encournging to the |
bulls, nithough many are holding on to
thelr whent on the bollaf that ultimately
01y s N0 51 Burope will have o replenish her supe
70N Mg 08 fi4td | plien from out bins.  Pears about n cold
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w5 5 Mg ™% Clearances from  the sAenboard wors
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s A% s A4 | Southwesl were stoking sapplien in the

| m period, and 8. Paul has pot yet recoversd from the four months' Hgulda. | Am
of that stock In 1010, : :::
The Gary statement wan also suppored to have exerted nn Influence on | Am
Miern montiment. and Western houses wera hopvy asllera of stocks all | Am
et mﬂl the farenoon, halping force many substantial declines, Statements ::1' WAt
About uncertainty over an Increase in the American Smelting dividend had a | Am Wool ;r '
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was little chance for the stock market 1o make any recovery In the afternoon. | fyitimors & Ohls
“Alted States Stesl common wis traded In on n large sceale with the offerings ' Raltimore & Ohie pf
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tpntinoally In excens of the demand and that stock made a further loss, selling |
down to §6%, while American SBmelting, after selling ut 107, wis (n batter de-
The war order slocks showed a lnck of Inguiry

mand, moving up fractionally,

and at times dropped from fractlons to cover one polnt betwesn scales.

trest genarally regarded the altuation In this group of storks as o most un-
sJavorable element in the market and It was thought that expected Hauldation |
of outslde speculative lines on n large scale ls probable before the present
meovement enda. The temper of the Street,
that doubt was caat on the prospects of dlvidend resnmption on Steel common

..t the meeting on January 25,
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"purn!lon was about In line with expectations In Wall street

norltlrm. after showing an Increase In orders of approximately 1,850,000 tons in
addectober and November could follow with
Fore the throe months,

might well be conaldered remarkable.
't and December, therefore, the gain

wibls time last year.

in orders amounted to

No Lel»up in l)vmand for Copper
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pound for “regular” dellveries,

No abatement In 1!"‘ demand for copper Ia discernible in the trade.
Ing producers and dealers report the market strong, with sales nt 24 cents o | Erle |5t pf
By this s meant shipments In April and May.

however, wns shown by

another of motre than
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the

Steel Statement About What Wall Street Expected
A galn of 616,733 tons In the unfilled orders of the U'nited Statex Steel Cors

That the

As the production of

For any March copper, higher prices anre heing pald without complaint.
.meatic consumers are still the largest customers and are taking the metal as | General Electrie

‘Bifered, Indleating an anxtety to et
recelving lttle or no aftention
SAlistributing what they have to sell,

“¢URB MARKET
TURNED HEAVY

:-Curtisq Aeroplane, Dealt in for
“" First Time, Was Strong.
Offerings Liberal
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*ally stendy opening,
lctlvr in spots, the
ncuritieu daveioped conslderable heavi-
.meas on more llberal offerings, which was
«heiped by tradera. There werea few ex.-
*g#ptions to the rule, however, A number
belng manipulated to o considerable ex-
tent by Insiders.
Curtiss Aecroplane was Introduced for
vdbe first time and made a shoarp  rise
from tne opening of 7 pointe, with only a
(mlight reaction. Cuba Cane Sugar Cor-
yheration was another new one, and moved |
s+ip over ! points in the Inuint dealings
Joole Engineering and Machinery ruled
+frm on all transactions.| Haskell & Bar-
v 'Car declined over a point. Marine
nitocks were somewhat irregular,
i Mldvale Bteel, after n show of firmness,
eased off 1%. Ajax Rubber moved up a
paint. Butte Copper and Zine developed
more notivity at an improvement of 14,
~,Manhattan Transit was active and rose
5%b a new high for the movement.

nnd this has
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‘.,ltll Motor was steady and moderatively |

ihctive  Olls were slightly lower, with a
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HiiBecause of large war orders for rubher,

“with which to draln the trenzhes In the
sone in durope the Eleotrle Howe
Rubber Company, of Wilmingtons is
rging Ita plant

|'n'l'ho First Natlonal Bank has been ap- |
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Pa,

od as a reserve agent for
ntional Bank, of Weshoppen,

Ledyurd Heckscher was today
member of the board of directors of
Phllade!phin Trust Company.
. Additional securities of
= have beén plaged on the regular
% of the Philadeiphin Stock Exchange
’ follows: SIA8.600 American Telagraph
Telephone stock, M0 American Mill-
ptock, 01200 Philadelphia  Rapld
you Lr. ctfs, making total P, B, 7T,
listed $22 585 560; $31, Lehigh and
aw Epglang Rallread geoeral mort-
e & per cent. bonds and §80 American
and Electric Company cel tr. & per
bonde. There has been stricken off
_megular list 510 Blectrie Company
America capitul stock.
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Various c<com-

fntercentinental Rubber Company |
AP resume operations during the |

“tl. The plant at Torreon, Mex-
been closed slnce September lust
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all the supplies possible.

cnnsed dealers
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600.000 tons i
Detaher, Novem-
L A450,000 |
w~lons, or more than sufficient to keep the mills at capacity for over two months,
It Is generally estimated that the output of the corporation is at the rate of
._gp.ooo tons a day, and fAguring on 25 working days, the orders coming to hand
,furing the past month must have been at the rate of almost 75,000 tons dally,
«An thia business the rallroads were Importont foctora.
the corporntion s estimated nt neoarly 15,000,000 tons a your tha compiany s
“how earning at the rate of mors thun $145,000,000 n yenr over the average at
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bushels of North Pacifle const whent wan
helng sent to the East. Some of It has
arrlved here and gradea high.  Whent
Western Canada Ik being brought
the [United States, Upward of
hushels wae bought In the last
to come here. The vinible supply
Einltet] States s 65526000 bushels,
Inerease of 2615000 bushels for the
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Healizing cnumed renctlon In ecorn,
after firmness earls.  The upturn was due
to damp wenthier In the belt, which wan
counad bad for conditioning or shipping
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a gonernl rush to buy. The visible supply
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LIVERPQOL UP 10 TO 11 POINTS

.\m\' Orleans and Foreign Interests |
Iinu:rht ’)Ltuhm‘

NEW YORK, Jan, 10,—At the opening
on the Cotton Exchange this morning the
January showliheg nn ad-
of 10 pointe, with othor months
were & to 7 points higher, The feature of |
the early trading was ouying of October by
~New Orleans and ferelgn Interests which
crented a hellef nround the ring thit a
short interest existed in that |
thpwrations in the other poaitions |
were mixed and business wag only falr in i
volitmie. The ginnlng report. sl uuinr:,
llrl‘HJ 782 bales turned out up to January 1, !
an without Influence. i
Af'tu' the Inltinl rise the market became
Yery quet, fluctunting narrowly. South-
ern spot bouses were huvers of March.
i rpool raorled advances 10 to
poltits, ar double thoge expected
l'| ivale ciblos .‘-:n'.wl that the market
aA YOry stenid) offerings limited
precipitation
shown In ather map this
Temperatures were about nor-
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was stated
for o lnrge

frelght circles it
had been offered

In ocean
that $2.50

¢ | amount fo cotton room oul of New York

to Livrepool, but hidders were unable lrnl
Becure any spice at that figure. Interionr
day Increased 4000 bales, }
decrease of 2000 bLales
EO00 biles lnst
A fenture of the
heavy re-
Louls, rescting |

with n
nn Incrense of
1000 in 1%14

Inst weel,
verr and

ceipts and gshipments at 5t
demand from Canadian and Northern
Arriv of cotton at New York
i were heavy, aggregnting 10,547
. of which 0876 bales were conslgned,

tody

You. close.
Ja -
Mur
Mn

|
|
|

s’ | Sentiment
Bty |

1% | in the co

| lute

1y |

ap
bm: | A

Ly rember
Sthot .
Liverpool Cotton

irOoL, Jan, 10.—85pot cotton was

demand nt an advance of 11
pirints, on the basis of $.2%4 for m!d-
uplnnd The salex aggregated 10,000 |
b les, Including 5000 bales American. The |
linports wera 11,000 bales, including $000
American, The market for futures closed
bharely steady at u nel advance of 144
polnts
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COFFEE PRICES HIGHER
Again Bullish—Outsiders
Bought

NEW YOHRK, Jan. W0.—Opening pricea
Mee murket this morning showed
Eains of 4 to 11 points from the close of
Saturday and durlng the Arst purt of the
dny business was quite active. Under-
Iying sentlinent was agaln bullish. with
continued buying for oulslde aceount as
well az by Eutope, and while profit-taking
Bales checked the advance, the undertone
continued flrm. The oficial cables fndi-
cated a stronger feeling in Hrasil, but
M far cosl and freight offers have not
kept poce with the advance here,
although conbles have heen very much
delayed and sometimes as much as a day
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Provident's l.ife % Prosperous Year
At the annual meeting of the stock-
holders of the Frovident Life and Trust
Company, five retiring directors were
re-glected.  Following the meeting the
boprd reorganized wnd re-elocted present
oMivers. President Asa 5 Wing. In the
annual report sald in part: “The year
has bLeen a prosperous one for the bus-
Ingsa of the company. The amogynt of en-
dowment and life lnsursnce peld for was
larger than for any previous yesr by more
than B.T50.00 The total snloento f in.
surance outstanding s larger than here-

tofore veporied :{ aver
assols the insured

1 85,508
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NEW Yok, Jan - Forelgn
¢hange quotations In the greater part of
the flest hiour of business were entirely
nominal, as gome of the Inrgest operatora
had not recelved thelr cables. BSuch
fgurea ar were avallable were largely
conjecture and showed sterling about one
eent under Saturday’s finnls, making o

drop of about three conts from the recent
high levels. Quotations: Temand sterl-
ing, $L70%: cables, 3476 vranc cablen,
s checks, B5.8415 0 relehmanrke around

nx.

:|1_=.

'p to the end of the first hour the gen-
oril morket was siuggish, without ap-
parent tendency, Rates were under thoso
of . Saturday. In relehsmarks there was
some confurion of quotations and lrregu-
larity, One prominent institution quoted
mnrks ot 7, while o number of
made a guotation of TINGTIN. The ox-
treme low record In relchamarks waas 70,
amd It I rumored thiat transnctions have
been nx low aw 758%. This lnst figure wis
not mubsatantinted,
Demand sterling, 4.55%
cabiles, 5831 checkns, 58414
Tl Tidy.  Lire cablex, 06 checks, 644
Sw cnbles, 5.12: checks, 511
12600 L, Stockholm, 2580024,
190061915  Gullders, Wi 15,
i 20%.

In the
showetl

Franc
Relechsmuaris,

cables, 4.7%

Mesotos,
Rubles, 29%

early
little change

nfternoon
m

the market
aterling, but

marks wore strong and lre were distin- |

guished by u weak spel), The lnst men-
tloned fell to 665 for cables nmil 864 for
checks, Meichsmarks still showed’ Jiffor-
ences nt 1.7!3-“‘" 00 demand sterling was
quoted at 455 516 and cables 4.76 1-5.
In mid-afternoon the fenture was
erratic movement of relehsmnrks. Afler
reports that as high as 5% had beon pald
In n specin] ecase, the quotntions shifted
back to % 1o 4%
precinbly chunged,
nnd 4.56% for enhbles,
but the general tone

LT for demnnd
Business wun light,
was fulrly steady,

nt

MONEY IN NEW YORK

NEW YORK, Jan. 10.—=The market for
time money on collateral Is casy In tone,
ad reflected by the relaxation In mercan-
tile paper rates, but shows no quotable
change, Rates are nominal, at 21425,
per cent. for @ days, trading figure of
25 per cent. for 8 days to five months
and 2393 per cent. for alx months

The features of the market for mercan-
paper Is an easler tone., There were
thought to be slight surface Indicatlons
of this condition toward the end of last
week. It Is somewhat remarkable to find
8t, Louis, ordinarily the highest murket
for mercantile discounts, doing business
in fine quality paper an low as 3 per cent
Louls I8 usually 3% per cent, to 1 per
cent. higher than the other important
financial centres o' its rates on mercan-
thle discounts. A falrly free movement
of paper I8 reported at 3 per cent., ngninst

| predictions some time ago of o 4 per cent.

market,
oxtra

and It s belleved that anything |
cholee with the right maturity
negotiated at a shade
prer cent.

'E?' » UNION NATIONAL BANK
Philadelphia, Pa.. Dec. 11, 1015,
The snnual meeting of the stockhalders of
this Bank for the slection of Dirsctors will
he held at the banking house o Tuesday,
danunry ll. Iull hetween the hours of 13

. uud
J'w N. BPIELBERGER. Cashler.

e ————
. iy lm:\m

l\ht!&\\l‘l (‘tl OF NORTH a\“l:.lll( I
282 Walnut Streer,
Fhilladelphia, January 10, 10160
The Ditwclors have this duy declaped |he
uystiel Dividend of 6§ per eenl, and s&n sxtra
Dvidend of 3 per eeal., payvahle on Janusry
17, I8, te stockholders of yecerd Januwary
1 1916
Checks uill be mal
T. HOU ARIJ uumur

Treamurer

ELECTION NOTICE
FRANKLIN mmnmu. . Bas 3
W Hroad and Ch Bireols,
FPhiladelphiy, Dl&.mblt Bk, 1915

The annusl alectiion for direclar lll
held at the h.nhln( house on - .:-.
i1

uary 1ith, b-nwn- the hours ¢
i Pamann Cashlar.

——

A!-NLAH. MEETINGS
W FENN NATIONAL BANK.
Fhtladelphia, December 11. 1918,
-n;; -n:‘m.xo-mul‘l:n'; «:! II}- wiockholders
] tha aloc nctora
":., wil Bald at the u:'nl:h' .mmh'
nﬂ odﬂei

1918,
i"'"'""; P i‘ ll? beiwesn S
H,

M. G BA
hler.
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THE CENTRAL NATIONAL HASE
OF PMILADRLPHEA - &
The Anual Election ﬁ o 2“’
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Bterling was not ap- |
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“== | Mortgages, 1st Lien on Real Estate

— - __ ]

virlous Hending l\mndlur‘:ri tl. i
| delphin Clearing House Auniu

of the Rapid Tranalt rubsldiariey &
Falrmotint Park Transportntion o !

spread ohange In ita finances, and the
Electrie Btornge Battery Company, which
it I& hoped may restors the old B per
eent. rate. There Is good ground for n|

LEHIGH VALLEY TRANSIT
HAD A RECORD YEAR

| Company Earned 246 Per Cent. on
Common—Oflicials Re-elected

LESS COTTON GINNE‘
Amount to J;;uary 1 Was 10
Bales

"WASHINGTON, Jan. M-A
the Census Buroau of the Depart
Commerce today shows 10,06,
cotton, counting round ax
ginned from the growth of 105 to
1, 1818, cdompared with 144016 §
nhd 13,7321 for 1914 Round
cluded this year 106799, com
H“WHM for 1016 and 0265 for wi
1sland Included 88,021 for 1016; '.'l,.f
and 74,320 for 1914

December Anthracite Sh

The shipments of anthracite io Dus
ber, na complled by the Anthraclte Bs
of Information, amounted to am
tons, an Increnae of 237,556 tons, xy
pared with Decomber, 194, Th &
ahipments for the 12 monthy of
Ing with December have amounted .
122,062 tons, as compared with 3
tons for the same perlod in 19 g
crense of 2.200.680 tons,

ALLENTOWN, Jan, 10.—At the annudl
moeting today of the stockholders of the
Lehigh Valley Tranalt Company the fol-
lowing directors and ofMoers wers re-plects
. Trexier. E. M,
Young, Hnrrigon Fehr, Allentow)
Congressman H. J. Easton: War-
rery A, Wiibur, South Bethlehem; Charlea
M. Tean, John . Dawason, George H
Frazier, Charlea B. Ingersol]l and Edward
i, 8mith., of Philadelphin, OMpeera: Harry
O, Trexler. chalrman board of directors:
. . Fehr, preatlent; 1. M. Young, vice
president; Charles N. Whagner, secretary
nnd treasurer; . M. Walter, auditor,

President H, R. Fehr, In the annual
report, says;  “Notwithetanding the un-
gettled businesa conditions, the company
Aduring the inst year hns shown the Inrgest
earnings In its history, and Is In & strong-
er fAnancinl position than ever before.
The wurplus Inerensed from  FI8L3W to
£, All ltems of maintenance and re-
newals are charged to an amount equal
tn per oent. of the gross earninkes ol
the rallway lines, the belance of that
aceount belng st up to necrued de-
prociation reserve, which showed a eredit
of 5200687 ns of November 30, 1515

The annual report for the year ending
November 30, 1915, compares with lant
venr na follows:

Harry
R,
Eteele,

ed: Calonal

g

Phila., Balto., & Wash,
1st Mort. 4%, Bonds
Due November, 1943

'agsenaer revenims
Price on Applleation

Freight an
Pawver ¢
Total oper,
| TR, eXpinscee
TRXEN . 0onsonis
Oper. incnme
Nog-op, Income
Clross Infome
Int. on 0
t leneedl popeds
mise,, #Le
e
. hfter ul-'

' D
mon st Puring t i
Wi idend, nugtrgu!lnﬁ 154,088,
per cont.,, were pald on the pralerred stock,
The lotest reminnnual dividend was 2% per
cent,. anid the prefereed now ls understood (o
b on s full & per cent. per annom basls,

Y
tWwo or

THOSE BOOKS
HEVERLE & Hf

PUBLIC ACCOUNTANTS
REAL ESTATE TRUST BUILDING |

BAR SILVER

H.—=The price nf commercial
f it pence
slier was nuoted at BMg

LONDON, Jan,
bar sllver todday T

in New York ba
centn

61st ANNUAL STATEMENT

OF THE

Saving Fund Societ

of Germantown

and Its Vicinity
+d Germantown Avenue

“RED 1854
RY 1, 1916

Deposits, 3.65% Per Annuf

1

Schocl

Interest Alloweu

Accounts May Be Opened and Business Transacted by

' ASSETS

| Municipal, Railroad and other Bonds
F10.408,.750)] ' cieianmasinan taoy e
| Loans on Collateral ..........

(Par

Real Estate—Banking House ., ..,.
Cash on Hand and in Banks . ,..,.

Total Assets

R

LIABILITIES

| Individual 'Depositors $10,744,976.83
'l Interest added for 1915 ..... 368,274.60
|

DRI e iy e ra s aion s s s i

e R

Total number of Depositors

We, the Subscribers, Auditors, appointed by
the Saving Fund Society of Germantown and Its
Vicinity, do hereby certify that we have examined
the above statement, and the assets therein named,
and find them correct.

1'0'\'\"!0‘

January 7, 19186, m“
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