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plled In varlable volume at froquent
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Asking price for copper by pome dealers 26 cents,

BTOCKS OFFERED AT CONCESSIONS;
FOREIGN SECURITIES SUPPLIED

- “*Weakest Issues in Market Today, However, Were Those
Holdings
Specialties Sustained Greatest Losses

High Pointg in Today's Financial News
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There has been a full week In which to Hguldate the securities hrought in

on the Cymric, conslgned to J. 1% Morgun & Co, bot those looking on the for- |

o elgn securitles situntion as of the highest importapnee expect thnt with tho |
arrival of the St Louls this morning another Hifge conslgnmeont of forelgn- |
mbwned securitles will he brovght in. and thoat the market will be ealled on ta |
_Qigest blocks of Internutional lssues, as= [ hug been tn the lust week. |

Late in the forenoon n better tope developed nnd many lssues showed a
rllying tendeney, with Unleed Sy L Stesl common finding  good suppert
@around £3 after o decline of & to 825, The grentest lossex wore sustained |

in specialties, Including Studebinker,
but these stocks nre selling ut hie
result from modernte selling pressure.
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WHEAT WEAKENED;

Liuyvers,

_Lower Freight Rates and
Larger South American
Sales Expected

CHICAGO, Jan, ~—LAgutdation wis

panin Indulged in ot the optning of the

24

whent market todoy, nnd Mav lost Sl
Ao JLIGYW and July Ye. o FLIGE ot the
woutset. Evidence of reselling by exports
ers, an easler tone at Liverpool, als
“though that market steadinl after the
opening, and i drop of Je. in AMay at Win-

mipeg were the factors, Benrd Were maotw
pggTeaaive than for some time, wnd nfter
rallying moderately prices agnin bhrole

Prices nt the closo were belbw last dight

A well-known Liverpoal

tended that the reselling INNrs
was modernte, and that It was dus ox-
pectations of lower frelght fntes and of
Jarger exports from Australin and Argen-
tinn. Export sales In the United States
dn the past 28 hours were abiout W
hushels, The recelpts nt Minneidpilis
Duluth today were 58 gurs, sgainst 256
ears i veur ngo: ot Winnlpeow, &7 onra
“‘agninst 145 cars; ot Chieago, 13 eas

camparad with 45 cnrs

Corn was firmer In the o
but the nction of the
to temper the bullish f

riler dealings,

Thore wis

N

& better demand for . an Parcels at
«Liverpool and the market there was lirm,
Thie recelpta here todiy were 177 cure

, Onts were nbout steady. The recelpts
-hen.' todny w At cars
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COTTON PRICES LOWER:

NEW ORLEANS A SELLER '

4

“Trade Interests Continued to Buy
Late in Session
‘'NEW YORK, Jan Influenced by

Towal cot-
tendency
=1 11 1o 16
Irly Inrg

sharp declines in Liverpool, the
“ton market showed an casler
_this morning and prices
Upolnts Jower, Dusinesy was fo

Virtually the only fenture to this tead- |

Ing was the continued good demand for
March, May and July by spot houses, The
pelling wus seattared, some of It belleved
to be lguidation. After the cull, prices
held at or near the opaning levals

Temperntures were higher in apll
tions of the cotton belt this morning
Ruinfall wha quite general in the South-
wesl.

The steadier tone noted right nfter the
call was quickly succeeded by renewed
AT VOLLAN e aw Orilenns was quits o

vy seller here and the offerings from
that source appearsid Lo enpeourigs n ros

wal of local pressure sod Lguidation
Ay contriacts broks to 12060, and July to
18.1%c, or 18 ta 17 polols under last

-,ﬂ..hl s elosing figuren, nod back o within
& point or two of yesterday's lowest lovels

Trude interests continued to buy, how-
“wver. while thore were reltorated
that many stuch buying orders w
—tla ring Tor exccution on &

vl down

the pressurs seemed Lo tagpier off e
what during the middle of lilm marnlng
pioderate ralllos were barely maintalned
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Liverpool Cotton

LIVERPOOL, Jan. 3 —Hpul vatton was
Aull today At 5 points lower on the hasls
af 184, for miduplands, Thae sales weore
bales, including =50 bales Amarican
peceipts wore 20,000 bmles, including
bales American. The murket for
glpsed barely steady ot w net de-

of 6 points

NEW YORK COFFEE MARKET
NEW YORK. Jan, 2-There was ilitle
Relivity In coffes &t the opening this

lag and Aral prices were unebhanged
-, E te

market continued gulet durlng the
ng, with comparatively few orders
“M cither way. Iu abetnce wof
iews ahowed no dJecided log-
on the whole, the undertune
¥, .hd the trude at lurge was
develogmenta in connection
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LONDON STOCK
MARKET DULL
AND ALSO IDLE

French Loan, Which Has
Been Barometer of Trade,
Rather Weak

ADE UPHELD

By FRANCIS W. HIRST
HdHar The Reanamiist
Epreinl Calile to the Evening Ledger

NDON, Jan, 9 —8ly Edwarl Grey's

\ReOUA nhd eonvineing speech in the
Hottgn of Commons hons  dinpersad  the
Sorthellffe prows ptatisties, and the ol
oy of o ptlapntifle BHlockads with fale
trentment for noutrald appears to have
trivmphed pver that of what hne come
th b known nd 'hioekhend blocknds'

The stock market ls dull and idlo. The
French loah, which has hesn the active
baramoter of trading, 18 rather wonk

The closing of the Sicllinn sulphur

Fmines througlhh exorbitant conl and frelght

prites lookn gerious,

Wealtet Iinelman's move to eut down
paper, tobpdees and Juxury Imports and
the Tre v'e clopliig of musrums have
niAeil A i tion here find shoull open
the oyes of Lthe over-prosperons Breitieh
pabile

The Tende 1inlon Clohgress vates nnd
dincursions cnmblie Nrmn v owith mod-
orntlon: Arthur Hendorson's  antloipn
|t that Solunbiry soarilting woulil mnko
the compuilsion It a dead letter hias jiro-

rkod]l Improasion

Jonrnnlixt estimnter the
wnr to the end of Mnroh
with  L5,000,000.000 na the

A
totnl vont "I' the
O e MR LK IR TS
Hritlkh wihihre,

The Stock Excl

ange reprets the partinl
character of the Trensury action, holding
that all minlmuin prices should have hoeon
removedl

Chambora of Fommerce are  presaing
the Doned of Tride abowl the congestiin
in our ports, which cnuses much  deiny

anil logs

Financial Briefs

The New York banlke lost $505,000 to the

| NEW YORK BANK STATEMENT | Subtrasury sextords
ST TS | The enlargement of the pelliery of the
teturns  Between Actual | gy oo Snielthyg nd Betining Company
and Averige Figures at Tocomo oy been completel, nod it s
- | X I to e put in oporatibn on Yeb-
| NEW YORK, Jon, 2 -Conflioting fiz- | Dtary 50 The capneity has oo dodbiled
B W B b toda s report af fhe | TooS0R topse W month
Clenring Housg budks MWOFIMe rosdr Ve -
1wl aninorelise of ov tovo willions, | The Pennsvivanin Steel Compnny s
while the netanl return waie n docrense of | eredting unother new. furnace ot s Steol-
thore than throe millona, The same whs | 1on plant, and al=o enlnrging some of
tiue  of loans and deposits Loany on ] i bulldinge,
the averies i but netuplly e
showed o doecre i AL o ospeclnd meoting todny the slock-
Tatul lor Wooh, with total | holders of the Now Ameterdam Casunlty
| e poRite SR (VR amd time det po Compangy votsd 1o Ierebse e eapitnl
of ¢ Ll The ngpEresnte  redey stock of the compuny from STHOLINDG o 2 -
Wi Wl nnd the excoss, $ITT80 TW, | W00, This hcllon was thken to ratlly
'lhlrl:l-t Intu'\_ { the rosedution of (the booed of diredionrs
I‘ Clopring . Howpp mombers, nvernge which was passed ol o pecent necting.:
AR Frorvamee ATy | -
[ N Commerein! filures this week In the
Fres F REUREL LI B RETY (1 mtes e W02, pgndnst 402 Tast
Ltk 20, ADE the pr adinge weelt and 810 the
corresponding weelt last yenr.
| The Honk of Englond reports  the
. = -, S _ .l'ln-linr of currency notes aoutstanding oy
: BIG BANK CLEARINGS £O1L181. 47D lant weok
—— II:o wmont of t.'--ul held tor the reilemyp-
Increase of 43 Per Cent. Reported for | tlon of such notes ceminins ar L8600,
I the Week Ended Today | The November report of the \rllnll‘
| An inerégre of 8 per cont. In clearings | Guif and Weat Indies 8
wns reported by the bonks of the Unlted | showoed an inceren
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iphia was fecond only 1o New York | plus wan i
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J4d por cent ngninst FwGHT in
Total clepringy wnre $,200061,412, ngninst
$1,031. 072,660 Tst LOTETH0,008 the
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5. T 29,80,

9,
lings relchamarks
Vienne waus also

ursy developed re-

garding the loweat guitations for relchs-

miarks, but TIGUTY was reported by re-
| sponsible persons. It had been alleged
Lhat lower guotations were cstablished
Fruonce were wlightly asosler. but pase-
tus, whivh sold v Fridey at 165, rallled
today to 1208 and 19
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Luillders, the Erie Rallroad has notified

Idders that the purchuse of the 2000
2000 fin cars, for which bids were anked, will be
1wl deferred It was also learned that the
I:H::; f U'niop FPuelfie, which had besn in the
i il ¢ market for 80 frelght cars, has with-
10610 | drawn s lngulry for slmllar reasons
'-:::{ The Pennsyivanla, \shloh soing time ago
il { | nuked for prices on 20,000 cars cut down
:«:; | its orders Lo OO and s now construct-
;:“ 1o log 1000 steel frelght cars, 76 automoblle
S0 Wab-F T 84 ciirs, T0 coschieas and b bagguge cars I iLs
10 Weat Bhore ds. . Altoana whiops, The Baltimore und OGhlo,
Tutal sales, $9.314.000, compary with which receutly ordered 2000 cars from the

¥ ¢ saturday: for uatk 23 .lII".-
S0 Tast week, $13.08%.000. beudis

Pig Iron Merger Planned
NEW YORK, Jan, #8.--It 1s announced
that M. L. C. Kachelmagher, of Colum-

bus. Obio, bas purchused the Wharton
Btesl Company, which wes Incorporated
in 1907 with & caplial of oS0 The

propesty conslats of three blust furnaces
and 5000 acres of iron ore laad, including
the Hibernls Mine. with resgrvea of
L0060 o LUAUN tons (ptlens on Lhe
latits of Thomas lron UCompauy, the
wpire Steel opd lron Compuny sud the
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[ ol Petroloum pf.ooooo B21E G115
Canadlan Pacil|e 00t 10g '
‘ Cent Leathor Co ..,.. 53 i | \
Cliesapenka & Ohlo, ., 02 Yy *
b Chlin Copper. e 23N ; v]
| Chlnd Canpar. . i 5
i Chicago Gt Western... 13
FON G Wetern pl.., D04
| CHI NG & St Paul.,, o
|0 CC &SI 40Ty
CCC&SLL pr 0
Chl & Narthwest 1440
Chl It 1 Pae

Cliett PPea & Coo .. ...
Colotalo Fupl & ITron.
Col & Southem
Computing “rab Heo. .
Consoliiamg Gay .
Corn Produnts Ref. ..
Corte Prod 1ol pf.o....
Crueible Steel .
Crocible Stevl pf .. ...
Eubian-Am Sugar
Dievre & Co o pf {
Diteolt United Rys, .
‘ DUst See Corplie . oa s

Do Mines.

Elive Storige Bat
|rth'. .
| Etly qut nf
Gien Chirmival
Genethl Elvetrie
Goodrleh B F Co...
Gt Northern pfooaaae,
Gt Nar cls Tor o pr.
b tirhiby Consol
Coreime-Cunnnes
Clgeenhoim F.!;Norln
THinois Cent
Int Agrlenitural .
Int Agdlealtara m
Int Hare N J wenalllM
Int Con Cor v t ¢ sh, 1D
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Int Paser Co 143
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bur M M pf e ol dp..
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| MEaml Congier Y 4 H i el T 1
Mo Kan & Texys..... 5 Liig ils 11
Mo Ran & Texas pf.. 16 % 14N 1n
Mo Paclfle tr ¢35 voeee & 7 ¥ a
Nat Emam & 8 Co..., i
Nit Load Colweoiaines 7
Niw Con Coppar. ..... by

Now Yors Alr Brake. .1
NYNIT&EH oo
Ny
NYOD&Wst......
Norfolk & Westorn. ...
Narth Amerlcan

Nurthern Paelfle
| Out stver Mino.o.o.o.
Mudl
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T'enn Hudlrand.. .
| Peoples Gas Ut
1 Philadelphils Co. .
Plets ol Co N J....
Pitts Conl N J pf ...
Pressed 8 Car Co....
Pullman Co, .. ..
LTI T S
Quicksilver pf. ..
Ity sStesl 5p Co.
Hy Can I_'n;:wr.
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1tepublic Tron .\ ‘i
Hepublie fron & S pl‘ 1sty
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Eealoand! |
.~L----:~hol' 5% L.
South Porta [T Sog. ..
sulithern Pacilie,
sutithiery Hy..
Stidebaker Co, .
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Unton Hag & P pf..,
Unitad Clgnr Storsi.
Unlan Paclile
Unlon- Vacille pf. .

U s Ll Aleshol. ..... 1500,

Unlted Frult Co...... K14 i
United itys tny Co 174% 7
UsClIPr &P e 104 17 17 T

Un Hps Iny Co 1|l' Y
U s Rublwr. 1

U 5 Blesl Corpn. - ..
L5 bleol Corpn pf.
Utaly Coppar..osaia.
L'tah Bei . { { ]
Va-Cura Chem. . T8 ATh A7 47

' Vo-Caro Chem pr cene 110 100 100 104
Walush. . . veo TR MY Y LIS
Wiliash pf A.veovnion. 404 45N 48 404
Wabash pf B.. o Taly 2445 Ux%
Wells Fargn Exp 130 128 1U8 12
West £ & M : o Gl 0504 nAlg
Westeen Undon Tel e BRIa Hwld  sR3g
Willys Overland ot N 202y

Woulworth ¥ W. Libdg 120N L 110k

Podnl sales, G00500 shires, compared with
TO6.500 whares  Last halnrl.l.u}. this week,
5,080,000 ll.lnl‘rn. last week, 5,101,000 shares,

HIGH EQU ll‘\ll'l.\'l' PRICES
CAUSE CANCELED ORDERS

Erie and Union Paciflie Railroads Have
Deferred Hvinldmg of Cars

Owing to the bigh prices submitted by

Cumbris Steel Company, bas placéd an
order for 1000 additions) cers with the
Amarican Car and Foundry Compuany

The Kingan Refrigorator Line iy In the
murkst for 100 gars und the SBoutlhern
Pacific Company hos just tgsued inguiries
for 00 avtamoblle s and 280 gondola
cursg.  United Rallwoys of FHavans ure
asking for prices og two molopears and
the Nashville, Chattanoogs and 5t. Louis
i2 i the market for two postal care

COTTON BTA:I:ETICS
m ;au!mtul pomitlon  of “colbum b as

1 l; H
= tirade anthotities, and the only renl cloud | (he fiest hnl(“o?nlnl'iln I:‘:rrlr:‘l‘:: !112::':]
In slght other than the porsibliity of war |
Hy BENJAMIN JOHNSON In lh:.- I'.v.lmr\ AR tion, o ’ :{:r':t::|||‘1ll‘:r\r:-ﬂ:nr:::;:::“:hlzrr e l'nll
The renctionary spielt In the market Faraign lguidation, of course, continues | (ha first inlt of the “Mm“':'-;" lhnnm
ninca the culmination of the grent advande | but the minrket seams to bo able to abworh | nd also nhend of the r‘r\rrr-m“ﬂ“
Inst November hns created a very cons | the offeritgs comprratively canlly and an rimt of the sonr ended Juiie 'Jll ‘;nln‘
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