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Condition of U. B. Treasury
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WHEAT PRICES TAKE
SENSATIONAL DROP
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Enters War and Railroad
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_\§¥//PUBLIC SERVICE
SECURITIES

Public Scrvice Seourities are linked
with the success of municipalities,

Of necessity the suecess of public serv-
ice companies is predicatcs upon the
¢raw|h of the communities they serve,
if eﬁlct:nily managed. are assured
s sllhﬂlty of income and increment in
earn;nﬂn that make their securities
worth=while higl\-gn&c investments,

We spmmhu in the securities of Pub-
Ilc Scrvlce C*eroratlom. and at t}:e
present writing have several excellent
examples that yield a very high return,
gecurity eonsidered.

We will be pleased to present details
for your consideration.

Baker; Ayling & Young
; | LandJitle Bidg. Philadelpia,

BONDS

Carefully selected sogurities, of

proved merit,
Bend for Clrcular.

MELLOR & PETRY |
stembers | B “"" lg_ﬂ'k Kvehunge

nen
310 COMMERCIAL sLoa. ||l
16 BOUTH ancmn a-rnsrr

INVEST IN MORTGAGES
AT 5.4%

Racommended by

BEN T. WELCH

1328 Chestout Si.

INVESTMENT BANKERS
Broad and Sansom Sis,

WANTED
Nashville Gas & H. &s

REED A. MORGAN & CO.
WEAT END TRUST BLDuU, PHLLA,
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Closed Issue |
City Light & Water Company

One Year 69, Secured Gold Notes

Dated Seplember 1, 1010 Due Beptember 1, 1017
Authorized and Outstanding $280,000
Callable at 10014 and Intersst on 30 days’ notice

Guarantee Trust Company of New York, Trustee

$250,000 Notes secured by deposit of $400,000 (entire {saue) Firat Morts
@gnge Bonds. The Pennsylvania State Tax and the
Maryland State Tax will be Refunded

5

Unusunlly strong featires of thin Note lssie:

L A loln-'oll first len on entire properiy through pledge of all onuhllll.
mnds

Compnny does the entire sleeiele nnd water hosiness of Amariile, fl!l‘n

without eompetition and under long-term franclilses, Amariilo is the
clllnirlllmllul puint for an Immehse territory mml 8 substantinl grows
ng ol |

‘npnlnrmn-n! valts of the property Ia MORE THAN TWICE the fole Issus,

No additlonal bonds ean be Issued until the netes have nou paid.

The earnings are over four times all interest charge

Procesda from the sale of these Noten will reilre & simi u lu&. maturing

September 1, 1018,

1. The Company lins the aperating experiencs and Nnanelnl backing of o
CITIES SERVICE COMPANY, whieh has £32,500,328 Ireferred St
welling at A5, Wnd 817,017,004 lummul LITT nlllnt at 206, ane of the
Intgest publio utility lmldlnl panies in the try, whiech ewns the
Cliy Light and Water Company stook,

Investigation as a Basis of Purchase and Recommendation '

Our purchose of these Notes and the Information here given is hnﬂi upon
the following:

A matisthetory report on the Company made for s by the J. @. *Iﬂ"!l@ EN-
GINEERING CORPORATION, after n thorough exmmination of ité property and

aecounts, '
ThHorogh Investigntion by our counssl, NMENRY FEPPFER DODINE AND
PEI'FER ut all legal mattors pertaining to the Company and this Note
commanel nig with the jheorporation of the Company and ending with the
denturn seouring these Notem
A careful study made by ourselves of the Company and {ts affairs, and son«
elderation of the merits of this Note Issus as an Investment.

12 Months Ending July 31st |

1916 1015 !

Gross Earnings........covvvivsrenas.$145,287.08 $128,871.67
Operating Expenses......... sevessss 718,031.17 74,267.78

Net Earnings.... ceveo. $67,25681  T$54,603.80
Int. Charges on the First Mtp. Notes . 15,000.00 15,000,00

SULPIUS +v ' vvvursnnerresiaressaenes $52,25681 $30,603,80
Interest Charges Earned.....ci.eie %48 times 3.64 times

BROOKE, STOKES & CO.

Members Philadelphia Stock Exchange

Fifteenth and Walnut Streets 1
120 Jao¢n:vav Philadelphia CALVERT BUILDING

Baltimore
Ofered nt 100 and Inferest, Bubjeet (o pelor sale or advanes.
An the issue has all been sold,

the advertivement in o mstter of record only. .4' ]
—— o A

99‘.*9
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REORGANIZATION

[

Wabash Pittsburgh Terminal Railway Company

The properties of the Terminal Company offered for sale
under the foreclosure decree of August 15 1916, having been
strick off to bidders in the interest of the Rwrnanlminn Plan
of June 25, 1915, it ix intended as soon as practicable after the
confirmation of the sule and the delivery of deeds for the prop-
¢rty purchased to put the new Cumpany into possession
thereafter to distribute the new securities to holders of ccrnfmtu
11‘i| deposit who have complied with all of the requirements of the

ne

Ule Reorganization Committee desires that the fullest oppor-
tunity be given all holders of First Mortgage Bonds to participate
alike in the benefits of the Plan, Accordi ﬂly holders of cers
tificates of deposit for First Mortgage Bon 4 issued under or
subject to the Plan, in respect of wl?u:h no raymmt has been .
heretofore made under the Plan, will be f"m tted to make pay-
ment of $310. for each §1,000 of First fortgage Bonds repre-
sented thereby until the close of business on tember 6, 1910,
The penalty of $10, per each $1,000 of bonds is intended to rep-
resent ihterest on the payments required under the Plan.

Holders of umeraslted Fitst """E“' Bonds may deposit
the same under the Plan, receiving certificates of deposit 1Iurdor
until the close of business on September 6, 1916, bur only upon
making payment at the time of such deposit of $310. for eich
$1,000 of First Mortgage Bonds,

The holders of the few certificates of deposit oumandlng bear-
ing notation showing the payiment of some, but not all of the In-
stalments payable in respect of the hand; represented therehy,
may, until the close of husiness on September 6, 1916, make pay-
ment of such unpnld ingtalments, bur only upon ‘anmem of o

senalty of $2.50 in respect of each §1000 of Bonds represented
[w such certificates of deposit,

Under the arrangements made with the underwriting syndis
cate, said syndicate will supply such part of the cash ye :
ments set forth in the Plan as shall not be furnished by )
of certificates of deposit and will receive therefor the new securi-
ties offered 10 boondholders under the Plan not tak

ald for by them. Before the consummation of th
E e necessary to abiain from gaid syndiente the cash

to supply and to deliver to it the new securities to

thereby berome cnmlul ‘l‘h«u!uzl will be imp on a-
terms to receive further deposits of First lm or to

p':l P;a holders: of certificates of deposit to make under

t . n’

Under the ouly holders of ond'l:‘ﬁ: ep
hereunder or subject thereto bearing g
{n ::ll of ull mouix:n uquiud by the Pla "

new securities ‘under the Pl nlcrh

thereunder, '!‘ho hlmte to
i s f el o
interests ¢I mll dcu

the bonds or certilic

of the avails w 3 h &l previous
All paymen q:ydu
Trust om-%
at s Sm.u. ork

Dated, Ncw York, &w 21, I“
. N. Wa '




