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BUSINESS 18 SMALL _
ON COTTON 'CHANGE

Supply Js Lacking on Increased
Demand and Prices Advance

'IN NEW YORK

DS TED WITH POLITICS

‘ !tlp’]’ of Money to Be Wagered on Hughes
umed to Favor Prospect of Republican Candi-
date’s Success—Some New High Records

m? Points in Today's Financial News
e f prices in Wall strest were associated with political
Wby today.

|

T s whm‘:it aAm m«ﬂ in Chicago market, ‘
mge gquiet,

from Comanda. New )’or& '

Cotton E ely §15,000,000 of gold
rrived in New York banks {:'u«i tﬂ.ou,ércs on
nl -m in week. New High price for e iron._ Price of

» NEW YORK, Oct. 27,
. The movements of prices on the Block Exchange today were closely associated
'&h political developments. The appeamnce of large amounts of money to be
= i on Hughea at odds of 10 to vestarday and the continued supply of
e . on these terme today was assumnd to directly favor the prospect of success
1 g0 the Republolan présidentinl candidate, and the way some of the leading Wall
¥

Tk Intarests felt in regard to the political outivok was shown by the fact that
member of the firm of Provost Brothers, not as a betting proposition but simply
10 show his confidence in his opinion, wagered §10,000 on Hughes to $1000 against
~ Wilson this afternoon.
v The lobbles were full of brokers dincussing these wagers and the political
|  Sutiook generally and the genernl disposition to assumse that the changes made
13.10.. prospects of Republican succeas stronger was reflected in buying of stocks
In large blocks at advancing prices.
: There was an element on the axchange opposed to thess Interests, which per-
9 '.' #lstently fought advances In leading stocks, but although they were able at times
. fo force reactions they found the market rallied quickly after every drive made by
them and in the end the majority of lmsues wans established at n materinlly high
Jeval.
United SBtates Bieel common, which yu‘rﬂny closed at 118%, moved up nearly
@ points, reaching it highast price early In the afternoon, from which It reacted
_ under the pressure already referred to.
There wan n spscial movement in Atlantle, Gulf and Wost Indies becauss of
axpeacted developments In regard to that property, on which the stock rose about
10 points, crossing par for the first time in Its history.
The copper stocks were in better demand than they have been for some time,
With Utah Copper the leader of this group, advancing more than § polnta, eross.
ing 101, and also making a new high record. Iries were more aotive than they
| bave been for months, the common stock moving up to above 40, and the first
. preferred making a galn of about 1 point, with the buying based on the expscta-
| tion that the first preferred will soon be replaced on the dividend st
Cuba Cane Sugar was another stock to make a new high record, crossing 76.
© The American Hide and Leather (ssuss showed a firmer tone, with the preferved
moving up 3 pointa.

Trading In bonds was on n large scale, although bunsiness in these lssues was

- mol as heavy ns in yesterday's dealings. American Smelters Becurity 8s wers

\ among the most adtive feature, advancing to above 111, with transactions at
| times In extremely large blocks. Anglo-Jrench s ranged from 04% to 95, and
I there were heavy dealings In Bouthern Rallway 48 and in the St Louls and San
 Prancisco lswues. Chesspeake and Ohlo convertibles were also active und strong.
There was continued heavy trading in Rock Island bs, which ngain sold above 85,

New York Banks Gain $26,945,058 on Money Movement
NEW YORK, Oot. 27.—The known movements of money for the week ended
Wwith the close of business yesterday Indicate a net gain in cash by the local insti-
© tutions of $26,045,008. The banks galned net from the interior $1.376.068 and
* gained from the Subtreasury $21.086,000. In addition the New York Federal He-
- merve Bank was a debtor at the Clearing Houme for the week to the extent of
$3,973,000.

§15,000,000 In Gold From Canada
NEW YORK, Oct I7.—Announcement was mnade this morning that approx-
fmately $15,000,000 In gold from Canada had been recelved for J. P. Morgan & Co.
About §5,000,000 was deposited in' the Clearing House and the rémainder in the
s ‘ m Office.
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AGAIN ON THE CURB
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NEW YORK, Oct 27.—Magma Copper
eontinued the most prominent feature in
the Curb trading today. That stook, whioch

advanced In the preceding two days
21 to 37, was dealt In on the Curb
after tha hour of cloxing yanuda:r e ) ¢
as 40 and this morning was again | S Y, v
!'i.t:ﬂma demand, opening st 40 mnd ilw(:: f?""h L'::’":’:r' 1‘“
selling at 39% moved up to 49 before SO0 hes &
the beginning of the last hour of trading. 0 _ev
doninin of the reported absorption by
ration Copper were passed over with-
notice, and tofday the buying was at-
buted to the d very of o large ore
containing 18 per cent copper, which

In Intended 4o reach by tunnels.

Chacoal Iron was regarded with aocute

because of Its close asscciation

Industrinl Alcohol and it trade re-

" Iations with that company. There was

. Meady pocumulation, on which it advanced

8, molling at a

rm Ol and Transport was anothor

Botive feature, solling nt 8% to 8%, with

demand coming from somas I(mportant

Interants, which are uriderstood to

acquiring & large line of the mtock.

Oul reacted from B4 o 53%, and

homa Producing declined from 104 to

0% Harnett'Oll sold at 3% and 3%. Man-

14 Electrio Supplies was » etrong fea-
8, advancing from 17 % to 39,

T was continued buying of Midvale

Bteal on the announcement of the Covern-

- Want orders, that stock selling oarly in the
1 '” I.‘r
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. After Easy Start

NEW YORK, Ot 37-—Pusiness way
small en the Cotion Exchange at the open-
ing thin morning,
higher to 1 point lower, with ths tons about
steady. Commisslon houses ware the prin-

cipal sellers an the oall, the buying coming

mainly from a prominent room opsrator,
who sold early yesterday,

Liverpos! also purchased and soms spot-
house buying was noted after the eall

Heaveral prominent room Intercats supporis®

the market

The market turnsd fAirmer shortly after

the opening. 'The liquidation and looal sell-
ing encountered around the initinl Agures
earried pricea off from 19,10 to 1896 for
January, but the offerings were much
smaller than recently and ths markest soon
rallled on & renewal of bull support and
covering,

The advance darried January up to 19,17
And March to 19.95 or about 13 to 20 points
ahove lawt night's closing fAgurea

Sentiment scemed to ba leaning to the
bull side again, but there was still more
or lean nervousnsss around the ring and
the market was several points off from the
bent toward midday

The bulge which earried prices about 14
to 10 points net higher waa followed by
renowed nefvousness and (rregularity,

The market found sapport ongreactions of
some 13 to 18 points, however, and ruled
fairly steady around midday,

Whila rather quist. the aAfternoon markest
was stendy, with prices 7 to 9 polnts over
luxt night's close, Traders who frequently
net for mpot houses were good buyers of
January during ths early nfternocon,

Exports for the day were 5324 bales, In-
cluding 5000 bales to Great Britaln and
124 bales to France.
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LIVERPOOL, Oct. 27.-—There was only
® falr business done In spot cotton at 11
points advance on the basis of 11.14d. for
Ameriean middling. The sales wera B000
bales, including 7300 balea American, The
receiptn were 27,000 bales, of which 286,700
balen were American. The market for
futures closed quiet at a net advance of 1
point to a decling of 14 points,

102

Cotton Buyers and Sellers

NEW YORK, Oot. 27, December—
Downs, Cardoaa, Beardsley and Wachsman
bought ; Hopkins, Orvis, Hents, Marah and
Harteorn sold

January—Downs, McFadden and Hub-
bard bought; Watkine, Mitchell, Lehman,
MeEnany and Wilson sold.

March—Flinn, Freeman, Kelffer and Wa-
tern bought; Hopkina, B, T. Hubbard, Hy-
man, Norden, Watkine, Holmes and Lowen-
ntein sold,

May—Wenman, Orvis and Sellar bought ;
Hartcorn, Young and Bartiett sold,

July——Hyman, Waters, Héntzs and Cone
bought; Norden and O'Connor sold,
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Financial Briefs

8 E. Guggenheim, manager of the for-
elgn exchange department of the Trades-
men's National Bank, has been appointed
asnlntant cashier, o new ofMos, Mr. Gug-
genheim will hold both positions,

The New York Subtreasury has trans-
ferred $1.000,000 to San ¥Francisco and
§200,000 to New Orleans,

.

The New York Btock Exchange has nd-
mitted to the list: Assoclated Dry Goods
Corporation, $6.807.600 & per cent MArst
preferred stock, cumulative after December
L 1917 ; $2,007,200 T per cont. second pre.
forred stook, cumulative after December 1,
1917, and §4.310.800 common stock ; Nash-
ville, Chattanoogn and St. Louis Railway,
$1.000,000 Arst consolidated mortgage & per
cent coupon bondm, due 1628: The Owens
Bottle Machine Company, 3300000 7 per
cent. cumulative preferred stock and $560,000
common stock ; Great Northern Hallway
Company, $2,000,000 first and refunding
mortgage 4% per cent bonds, series “A”
dus 1981,

H, W. Wagner, of 208 LaSalle wtreet,
Chieago, has applied for membership In
the New York Cotton Exchange. There
are now alx applicatlons on the board
awalting action by the committee on mem-
berahip,

The American Locomotive Company has
recelved an order from the Erie Rallroad
for Nfteen large type enginea.

Hudson and Manhattan gross earnings
for Heptember were §475,988, an increass of
$40,199 over SBeptember, 1816. Net Increase

TI22 to §257.143.

Lehigh Valley
Coal

Company
First Mortgage
5’/@ Bﬂlldl
Due January 1, 1933

Guaranteed as to prineipal and
interest by the’ Lehigh Valley
Railroad pany.

Free of Pennsylvania
State Tax

TheNational City
mpany

1421 Chestaut St, Philadalphia
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OLD & NEW STOCK
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CARL H.PFORZHEIMER &.C0O,
Dealers in Standerd Ol Seowrition
Poanes, 40001304 Brend. U5 Bevad Bi 0. X,

_ Slightly Lower—Acme Tea Company

Sales Show Increase

It was laft to Laks Superior Corporatiof
wtock to Surnish the feature In the trading
on the Philadelphis Htock 0.
day. That stock was taken In soom
after the opening of the sxchange and by
midafternoon It had been advanced more
than a polnt to above 15, There was ne
news out on the stock 10 account for the
strength.

One downtown house which has recently
lmued some Agures on the company's af-
falrs was a buyer to woms extent on the
Advance. That there In still a conaiderabia
bounch of steck owned abroad which s
In the Street walting for the price fs get
1o & Jevel where It eun be sold would seem
to be Indicated by the fact that 1000 shares
oume out on the tape at 16 Rales after
that were mads at n fraction higher.

In all, abova T100 shares wors traded In
And It was the mowt activa on ‘Change.
taking the honors from United Statea Steel
oommon, which usbally is the most active
The strength In the stock was eommuni-
cated to the company's § per cent Income
bonds, which mdvanced ~.

Trading in Philadelphin Wisctric was not
On As large a monle an was the case yestar-
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Condition of U, 8. Treasury
WASHINGTON, Oct. 27.—The condition
of the United States Treasury, necording
to a statement lssued today, was as fol-
lows: Net balance In general fund, §244,-
BE9.606; total recelipts, $40,030.250 ;. total
disbursements, $78,008,110; dofolt for the
year, 86,486,731, exclusive of the Panama

Canal and public debt transactions.

Granulated Sugar Prices
NEW YORK, Ock 27.—The
quoted 7.78¢ for fine granulate today ;
Howell, Warner and Arbuckle 7.60¢"nnd the
American 7.50c. The last sale in spot Cuba
raws was §.680,

Federal
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Texas Power &

Light Co.
7% Cumulative Pfd. Stock

Preferred as to assets and
dividemd‘._

This Cornr.ny does the entl
commerclal lght and power '.rf-'
ness In 70 communities, and also
doas the gas business in § com-
munities,

Franchises are all considersd to
be satisfactory.

Eamings applicablb yment
of dividends for 12 months wers
more than twice the annual divi-
dend requirements on all the
preferred stock now outstanding.

Price and particulars on requeast.

William P. Bonbright & Co, Inc.

MORRIS WISTAR STROUD, Jr,

437 Chestaut _rk_mw

New York

NEW YORK COFFER

NEW YORK,
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"~ $884,000
ALLENTOWN-BETHLEHEM GiAS

OGeneral Mortgage 57 Thirty-Year Gold Bonds -

Dated December 15, 1913

Due December 18,

Interest June 1t and December Tot

Coupon bonds of
Redesmabie after December

A

b -

$1,000, registerable as to principal. )
1, 1918, on any Interest date at 108 E
sccrued interest
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