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MOVEMENTS OF PRICES IN NEW YORK
CLOSELY ASSOCIATED WITH POLITICS

Continued Supply of Money to Be Wagered on Hughes
Assumed to Favor Prospect of Republican Candi-

date's Success Some New High Records

Hih Peinta in Today's Financial News
Meement if atoek prieea in Wall atreet were aatociated with political

ttopmfnta Mby- - December wheat hit a new top mark in Chicago market.
Cotton teh&r. t oretyn exchange quiet. Approximately $15,000,000 of aold
rrwM n New York from Canada. New York banks gained tse,HS,0S8 on

movemtnta of money in week.
essr on-ve- uncnangca. icw price jor ron.t

new yonic, oct 27.
The movements of prices on the Stock exchange today wero closely associated

with political developments. Tho appearance of larso amounts of money to be
wagered on Hughes at odds of 10 to 9 yesterday and tho continued supply of
funds on these terms today was assumed to directly favor tho prospect of success
for the Ilepublclan presidential candidate, ond tho way somo of tho leading; Wall
street Interests felt In regard to tho political outlook was shown by tho fact that
a member of the firm of provost Urothers, not as a betting proposition but simply
to show his confidence In his opinion, wagered 10,000 om Hughes to $1000 against
"Wilson this afternoon. ,

Tho lobbies were full of brokers discussing these wagers and the political
outlook generally and tho general disposition to ossumo that tho changes made
the prospects of Republican success stronger was reflected in buying of stocks
bi large blocks At advancing prices.

There was an element on tho exchango opposed to these Interests, which per.
Istently fought advances In leading stocks, but although they were ablo at times

io forco reactions they found tho market rallied quickly after every drive made by
them and In tho end the majority of Issues was established at a materially high
level. -

United States Steel common, which yesrerday closed at 118H. moved up nearly
2 points, reaching Its highest prlco early In tho afternoon, from which It reacted
under the pressure already referred to.

Thero was a spoclal movement In Atlantic, Gulf and West Indies becauso of
xpoctod developments in regard to that property, on which the roso about

10 points, crossing par for tho first in Its history.
Tho coppor stocks wero In better demand than thoy have been for somo time,

with Utah Coppor tho leader of this group, advancing moro than 0 points, cross-in- g

101, and also making a new high record. wero more active than thoy
havo bcon for months, tho common stock moving up to abovo 40, and tho first
preferred making a gain of about 1 point, with tho buying on tho expecta-
tion that tho first preferred will soon bo replaced on thd dividend list.

Cuba Cane Sugar was another to make a new high record, crossing 76.
Tho American HIdo and Leather Issues showed a firmer with the preferred
moving up 3 points. 7

Trading in bonds, was on a largo scale, although business in these Issues was
Hot as heavy aa In yesterday's dealings. American Smelters Security 6s were
among the most actlvo feature, advancing to above 111, with transactions at

in extremely large blocks. Anglo-Frenc- h Cs ranged from 04 to 95, nnd
were heavy dealings In Southern Railway 4s and Jn tho St. Louis and San

Francisco Issues. Chcsopeako and Ohio convertibles wero nlso actlvo and atrong.
Thero was continued heavy trading In Rock Island 6s, which again sold above 65.

New York Banks Gain $26,945,058 on Money Movement
NEW arORK, Oct, 27. The known movemonts of money for tho week ended

with the closo of business yesterday Indicate a net gain in cash by tho local insti-
tutions of $26,946,068. Tho banks gained not from the interior $1,276,058 and
gained from tho Subtrcasury $21,696,000. ,In addition tho New York Federal o

Bank was a debtor at tho Clearing House for tho week to tho extent of
$3,973,000.

515,000,000 In From Canada
NEW YORK, Oct 27. Announcement was made this morning that approx-

imately $15,000,900 In gold from Canada had been received for J. P. Morgan & Co.
About $5,000,000 was deposited in' tho Clearing Houso and the remainder in the
Assay Office.

MAGMA COPPER GAINS
AGAIN ON THE CURB

Continues Leading Feature ofi f
Trading, Advancing Nine

Points

NEW TOniC. Oct 27. Magma Copper
continued the moat prominent feature In
the Curb trading today, That which
had advanced In the preceding two days
from 31 to 37, was dealt In on the Curb
long after the hour of closing yesterday
as high as 40 and this morning was again
in vigorous demand, opening at 40 and
after selling at 39 Vi moved up to 49 before
the beginning of the last hour of trading.

Tho denials of tho reported absorption by
Inspiration Copper were passed over with
out notice, and today the buying was at-
tributed to the discovery of a large ore
body containing 15 per cent copper, which
it Is Intended to reach by tunnels.

Chaconl Iron was regarded with acute
Interest because of Its close association
with Industrial Alcohol and its trade re-
lations with that company. There was
steady accumulation, on which It advanced
above 8, selling at a new high record.

Southern Oil and Transport was another
active feature, selling at 8H to 8, with
the demand coming from some Important
banking Interests, which are understood to
intend acquiring a large line of the stock.
Sinclair Oil reacted from 4li to 3H, and
Oklahoma Producing declined from 10 hi to
lQVt, Darnett'Oll sold at 3ft and JVi. Man-
hattan Electrlo Supplies was a strong fea-
ture, advancing from 37 Vi to 39,

There was continued buying of Mldvale
Steel on the announcement of the Govern-
ment orders, that stock selling early In theday at 70 T4, from which It reacted to 08 H.but rallied quickly from this level. Wright
and Martin Aircraft ranged from 24 toi. Submarine sold at 40K and 41. The

.motor stocks were generally weak, with
Chevrolet declining rrem 19S to 192 ond
General Motors new stock from 172 to 167.
United Motors sold at C3 to 64K,
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BUSINESS IS SMALL
ON COTTON 'CHANGE

Supply Lacking on Increased
Demand and Prices Advance

1 After Easy Start
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NKW YOniC, Oct. 37.Iluslness was
small on the Cotton Exchange at the open-In- r

this morning-- , prices being; 9 points
higher to 1 point lower, with tha tone about
steady. Commission houses were the prin-
cipal sellers on the call, the buying; coming;
mainly from a prominent room operator,
who sold early yesterday,

Liverpool also purchased and soma spot-hou- se

buying- - was noted after the call.
Several prominent room Interests supporter
the market.

The market turned firmer shortly after
opening-- . The liquidation and local selli-

ng- encountered around Initial figures
carried prices oft from 19.10 to 18.96 for
January, but the offerings were much
smaller than recently and the market soon
rallied on a renewal of bull Bupport and
covering.

The advance carried January up to 19.17
and March to 19. JB or about 13 to 20 points
above last night's closing figures.

Sentiment seemed to be leaning to the
bull sldo again, there was still more
or less nervousness around the ring nnd
the market was several points off from the
best tbward midday.

xno Duigo which carried prices about 14
to 20 points net higher was followed by
renewed nervousness and Irregularity.

The market found Rapport on,rcactlons ofsome 12 to IS points, however, and ruled
fairly steady around midday.

While rathcrtiulct. the afternoon marketwas steady, with prices 7 to 9 points over
Inst night's close. Traders who frequently
act for spot houses wero good buyers ofJanuary during tho early afternoon.

Kxports for the day were 5S24 bales, In-
cluding 6000 bales to Great Drltnln and
324 bales to Franco.
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Liverpool Cotton

LIVErtPOOL, Oct 27. There was
a fair business dono In snot cotton at 11
points advance on the basis of 11. Ud. for
American middling. The sales wero 8000
bales. Including 7300 bales American. The
receipts were 27,000 bales, of which 26,700
bales were American. The market for
futures closed quiet at a net advance of 1
point to a decline of 1 points.

Cotton Buyers and Sellers
NEW TOnK, Oct. 27. December-Do- wns.

Cardoza, Beardsley and Wachsmah
bought; Hopkins, Orvls, Hcntz, Marsh and
Hartcorn sold.

January Downs, McFadden and Hub-
bard bought: Wotklns, Mitchell, Lehman,
McEnany and Wilson sold.

March Fllnn, Freeman, KelrTer and Wa-
ters bought; Hopkins, S. T. Hubbard, Hy-ma- n,

Norden, Watklns, Holmes and Lowen-stei- n
sold.

May Wenman. Orvls and Sellar bought;
Hartcorn, Young and IJartlett sold.

JVly Hyman, Waters. Hents nnd Conebought: Norden and O'Connor sold.
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S. E. Guggenheim, manager of the for-
eign exchange department the Trades-
men's National Bank, has been appointed
assistant cashier, a new office. Mr. Gug-
genheim will hold both positions.

The New York Subtreasury has trans-
ferred 41,000,000 to San Francisco and
4200,000 to New Orleans.

The New York Stock Exchange has ad-
mitted to the list: Associated Dry Goods
Corporation, JG, 907, COO per cent first
preferred stock, cumulative after December
L 1917; 12,907,200 per cent second pre-
ferred stock, cumulative after December 1,
1917, and 14,319,800 common stock; Nash-
ville, Chattanooga and St. Louis Hallway,
41,000,000 first consolidated mortgage per
cent coupon bonds, due 1928; The Owens
Bottle Machine Company, 1300,000 per
cent, cumulative preferred stork and $50,000
common stock; Great Northern Hallway
Company, 12,000.000 first and refunding
mortgage per cent bonds, series "A."
duo 1961.

K. W. Wagner, of 208 LaSalle street,
Chicago, has applied for membership In
the New York Cotton. Exchange. Thereare now six applications on the board
awaiting action by the committee on mem-
bership.

The American Locomotive Company has
received an order from the Erie Railroad
for fifteen large type engines.

Hudson and Manhattan gross earnings
for September were t475,98S, an Increase of
440,199 over September, 1916. Net Increase
17122 to $257,143.

Lehigh Valley
Coal

Company
First Mortgage

5 Bonds
Due January 1, 1933

Guaranteed as to principal and
interest by the1" Lehigh Valley
Railroad Company.

Free of Pennsylvania
State Tax

TheNatwnalCity
Company

1421 Chestnut St, Philadelphia
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Issue Is Most Active in Local ListPhiladelphia Eliongauy irower Acme Tea Uompany
oaies onow crease

It was left to Lake Superior Corporation1
stock tournlsh the feature In the trading;
on ths Philadelphia Stock Exchange to-
day. That stock was taken in hand soon
after the opening of the exchange and by
mldafternoon It had been advanced more
than a point to above IS, There was no
news out on the stock to account for the
strength.

One downtown house which has Recently
Issued some figures on the company's af-
fairs was a-- buyer to Some extent on the
advance. That there la still a considerable
bounch of stock owned abroad which Is
In the Street waiting for tho price fo get
to a level where It can be sold would seem
to be Indicated by the fact that 1000 shares
came out on the tape at IS. Sales after
that were made at a fraction higher.

In all, above 7100 shares were traded In
ftnd It was the most active on 'Change,
taking the honors from United States Steel
common, which Usually Is tho most active.
The strength In the stock was communi-
cated to the company's S per cent Income
bonds, which advanced .

Trading In Philadelphia Electric was not
on as large a scale as was the case yester--
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Condition of U. S. Treasury
WASIIIN'OTOV. Ort 57 Tt. ji.i.

bf the United States Treasury, according
oiaicmoiii isauou louay, was as fol-

lows: Net balance In general fund, 1244,-889,68- 6;

total receipts, $49,883.259 1 totaldisbursements. $7,OOS,110: deficit for theyear. $86,486,731, exclusive of the Panama
Canal and public debt transactions.

Granulated Sugar Prices
NEW YORK. Oct 27. The Federalquoted 7.76c for fine granulated today:Howell, Warner and Arbuckle 7.60e"and theAmerican 7.60c. The last sale In spot Cubaraws was 6,65c

Texas Power &
Light Co.

7 Cumulative Pfd. Stock
Preferred as to assets and

dividends.
Thla Company doea the' entirecommercial light and power bual-nea- a

In 70 communitlca. and aliodoea the gaa bualneea In J e.

Franchisee are all considered tobo satisfactory.
ff'SSSi' 3PPJle,b.,l to Pynient

12 montha weremore than twice the annual dlvl- -
"qu'rementa on all thepreferred atoek now outstanding.

Price and particulars on request.

William P.Bonbiight & Co.,Inc.
sionnis wisTAn stooud, jr.Manater

437 Cheitaut St, Philadelphia
New York Boston Detaillondon TarlsWm. P. Donbrlsht Co. Bonbrisbt A Co.
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Legal investment for
Tax refund in Penna.

Income Tax Pay--
Net
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than double interest cbsntei.
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community in which one city'ateae
increased population from 45,000,1a
1UU to 11D.UUU in 1916. .
Special detailed circular on requtit
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