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RADING IN STOCKS IS ACTIVE,
~ WITH IRREGULAR PRICE MOVEMENTS

‘Declines Are Forced in Many Issues at Frequent Intervals, NG v
Guggenheim Interests Deny Arranging for o L
Consolidation of Copper Companies i g R
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_ NEW YORK, Nov. 21, ﬁ LT LR
.+ Trading waa extremely active all through the day on ths foor of (he Htock e har e
< go, but prices moved In an Irregular manner, with the trading element ] ;
-_glﬁdlnl opportunity to take a prominent position in the market on the hear alde o S A €4
© and forcing declines at frequent Intervals In many lssues. i Lot S
o The Arst Incentive for trading oams with the deninis of the Guggenhelm . "f:rlt |'lft“ o
5 Interests that thay have arranged for the consolldition of Kenneeott, Chill and l‘_hf'l Copp
RS Eitalh Copper. Btories that this arrangement had been made were used with the F . §
Ir offsct for saveral days In forcing advances In the coppor atooks, aithough those $
L who understood the sltuation At no time bLellaved that any combinntion of thems
- pompanies would be effested, Nenarly sl tha copper sharts declined 1 to 2 polnta
in the early trading, and the weakness in this group for a tims cnused lowar
prices in the st "

«Then there were Independent movamenin, on one of whioh United Htates Stool 4R
sommon moved up £ points to 120, And thers wos A short display of strength . do Ark d%e . 0000
in the sugar stocks, with American Sugnr Refining moving up & points, and A Gel Miliand ot
Amatriean Beet Bugar and Cuban Ametlcan Hugar both made advances. In the o R L L ka3
Afternoon the market again showad n heavy ltons, with recessions from the mid. Con Qs ov Ne. ...
day prides in order, m:;:. .rf:tl ;:: ol it

Central Leather respondnd to the declaration of the additlonal dividend of 2 Hiprajt tcian Be 8

por osnit with an advance of about 2 pointa to nbove 114, Groat Northern Cre was M) I

A strong foature throughout the day, roflecting ncoumulation by strong Interasts,

‘who based thelr operations on the strong position of the company tn the orfe trade,

Part of the buying was based on the expected advance In the price of lron ore of g : r..m:{.:m Ml'hnnf-vsl ¥

$1 a ton for the coming season. Corn Products was exceptionally strong, advane ef dat dGe0 ; Mo (LT Ly SIEERECEES % e w""‘}"‘ onl A0%E :‘"ﬁ
‘Ing more than 6 points to nbove 27, 24 T ™ 82 m'.! b Ii';'{".l bt/ :‘Eu:.:.”_ Eshasdl 4 fLa, ’ ) ‘\‘nrhm:':wjr '.";' l: - 3

T 000 Invart T T cet ba i ool 98 T g ) : s S Financial Briefs

Thore ware hsavy transmctions in the bond market agnin today, wilh the Inter Mer Mar On.... 91 : hin, Blavator ... . 87 _ High,  Laow, Eowanrp B.SMrrn&

eonvertible Issuos the most active feature. Chill Cdppstr s were traded in In KK Kt 8 & Mdan,,.. H 1 Poole  Fingine Fey ! ’ Allegheny Announcemant was made today of the Entantinnsy 1899,

[ DN NipR Ill’.'n._.‘m“ ! ovss | Hiar 0 e Vil 4s.. 015 974 e purchase of n seat on the Philadelphia BANKERS

2 " f H ¥ rwnu: B 4
B e AL Kt Crad 6. ot withnt oo Snes T poite doeclcan | ToR cilads ae e Bunar, otors, P fy| 11804 GAE( U 2o} ee <oe | Bloek Fxchanka for 33800, This fa the ;
y ¥ highest price pald for o seat this yeur and Phllu::'l:’ifl; ﬂ;?:“r? and

Standard Oils, Motors and Mijd- 10 Al Toear, S50 195 9% — %4 Price Declines—Cramp Shipbuilding Moves Up, ..'..I'

' 28 Aeme T pf
vale Steel Are Among Others tog Am Can - , Later—York Railways Company Reportg
Recording Declines 1l Am C & ¥ 108 . Good October Earnings »
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NEW YORK, Nov. #1L.—<Trading on the 40 B ¢

Cuth all througl the day waa Influsnosd 100 t';ul(‘: y"ﬂ; ::q i hila trading on tha Philadelphia Stock It was for the month of

. 3 ) Frchange was not an active Auring the | srann anrnings of §87

to a great extent by tha minner In which :: :::: ;::;1”:; sonnion todey AN was, the close ﬂ"ﬂmh”' $1829, while the M.l?l, an
Btoek Exch . . 1 ; . insusa in which a L ) o

prices moved on  tha Eboe xohangns BABO Corn Prod 21% ;‘;l'r :.::;:;nr:rln::;::! wan ahown, Move. [ MTE1%  For sleven montag ol .

Thers wara generally lower prices for the A0 Crus Stesl 90 mantn In prices wers decldedly itroguinr | $872,112, & main of gige 197, ang
» .

ooppar grotp, with Cerro ds Pases @ropnin 4 Calawinsi e wekseh,  Most ot the
g polnta to 44, and United Verds Extenston 1At prof. a4 bt b g I e the Tocal IKamas WAS aOns rr;-:n the mame period ross fisan
declining more than 1 point following the 245 I‘?'"’ 8tor. 2:‘6 : cortiod, wah In Lake Suparior Corporation | 3470481, Balunce atter .
o B0 B bt b pot B L B 195 ‘"; halt !“a + stock. That [anue, however, except for i
be indiaed 1h thy dinuted COpbeE. IerRer “:: l;ﬂ -prnr :'u, 414 short while In the early séssion, woas A
Denlals by Gusgenhaim Interesta that a 81 :r...[}'..p:f' A "“ fractlon undar the final of yesterday.
morgar 18 In prospect caused the llguidation 180 KCahns ;‘"b 1 . Tha meovements In Cramp Shipbuilding
i Certo de Panco, but other stocks which 4005 Lako Bup 20 ' attracted Home Attention, That (ssus at
were not stupposad to be Ineluded in the niw 111 l:oh Nay M civer | NG timo Auring the sarly part of the day
 kivenitriian T AL U e S L 20 Lol Vallay a2 ] gnined 1% nn compared with the Anal price
Hows Bound, which soid down to 8 and 10 LV Tr pl. 43% 4 4 % | of yenterday, then declined to one-half
Butts Copper and Zino, which declined to 1870 Nev l'onn‘ Al tm!nw. yenterday'n clowss, and recovered the VOtin T :
195%. 407 Petria R R 89 lond In the aftarnoon, ending the day one- g m
The oll stocks wers Irregular, with the A0 Pa Halt M ey susss | half higher A brief discus i .
e 2 Al s 2R 2 Bt 1878 Phlla_Flec 803 ! Philadelphla Eleotrie stock sold up o fcussion of the
o ol Loty B Wit By 4330 B R T t o84 fraction in the fiest hour, lost the gain and poses and operation of Ve
Standard Gl of New Jorney nold down to 100 Phils Trao #o then recovered. In the bond divislon the Trusta is included In oup
6756, The Independent oll atocks were (n 00 Ray Cons. 34% W | company's 4 pet egnt bohds were far and v
kood demand, howsver, with Wyoming Ol 1o Fop T & 3 dDong above (he most aellve, changing hands at N
melling at 3, a new high record, on the an- 103 Nonding .. 108% 0814, unchanged from yesterday ovemhr le
nouncememt of the perfection of the plans 10 99 Rwy .. 2704 : JIn the arbiteage group United States
to produce gasoline direct from the hieavy BOAO Ton Hal.. 4% i Stoel common held tha attentlon, at one The eircular also I
gravity wells, 108 Ton Min,. @ seesi | time welling up to 100, or within n fraection many desirable m"-
INDUSRTRIALS SME. Askia 108 Un Trao .. 47 of the best price tr;ul:hnd hers )‘r‘ntﬂnlnr. M
% ’ [ UGTI...0% wvars | Navada Consolldated was & weak spot in ’
i gy SEPTITCTCTIVRES | M Un C N 1 22834 4+ % | thin branch of the market At one time it Investment lm‘m
(il Ly SO TR ATOT, U 8 Htsal.120 %4 [ whowed & lows of mors than 2 points, but A

» Py %

Canndian Car Company .....-:.« 40

PARKOIAR Unt aRd Voundiy bretl. . Warl & § 88 vesr | moma of thin wan recoversd. Ra F‘I'O

:1""‘.""""‘ Motprs b X 5 W Jor &« B no : Another favornble earnings statemaent Dﬂl‘lﬂ m ‘““ “
urtiae _Agranians < b1 Westiore. wian lasued by the York Rallways Company. Over 6%
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fanuos were also henvily traded In, bhut without mueh chhngs In price. Americun | {"* i e, Trintkin Fiim ., " !

A1000 Lk Bh deb de 1038, .. . W0 L & | t/nted. Aljoy Htesi p

Bmelters Bocurity fa advanced from 110% to 12214, Qi0iMy o deb dn 111 B L4 : TN H A g S . -0 RORGG 10206 $000 more than was glven at the tme of

1000 Lig & M T 08 100... 108 2% | United Proft Shaping A 7600 1lec 1411 Cupnrxvr By

T T :i‘l‘ll::: ;:l:ll’llni;;"{rnl rid dw.,. n . Unitad Hiatew Lisht and i i \ % A tho last previous sale, B0 Fins Stamex .‘."um

Central Leather Declares 2 Per Cent Extra Dividend T000: w98 Tonefae .- $10987 ) | witla B e eriess ; 1000 Equit The New York Subtreasury lont $2,243.- !

NEW YORK, Nov. 21.—The Central Lenther Company has deolared an extra 10000 Mo, : ot A" o o e MIBCELLANEOUS o 1] l"i;;{:‘“l"‘?l.ﬁ;‘:?g“ :g:& ' | 000 1o the banks yesterday, making a cash

dividend of 2 per vent on the common sjock, payabls Decambor 30 to stock of Boa0 g0 Sr ch e ei4: 10} 'ﬂ;ﬂ. O A g heialy eresanirve sy 8 ! 1000 Int Rya in 67% B81% ) net lowa nince Friday of $1.498,000,

‘record December 1, and the regular quarierly dividend of 1% per cent on the pre- e g ] P IO B : Ll s TR 2000 Key T 1nt - _

- 10, NAL TTube 83 s 102 BTANDARD OIL HTOC
ferred stook, payable Janunry 2 to stock of record Decembar 9, o o 51 o8 _

LY _Alr Hrake ovt On, i Ty : ; .
N v e & e LT ! eatereeesieismesesiiases 2 8000 Lik Sup in: B e
i Ly
1000 Leh N cons -
do New York 4n ... 10804
UTHER Ol BY 1000 o gen 48 D1
Cosden O ..o iiann. as 4 10000 do  cons
ll'nnnlnlrl Il‘o . M by 4148 "03.100%%
ter Petrol ., . Y
I;‘uunlnn o), : | o €000 Pa Co gen
Midwent Hef .... ] : "L 1027
Bapulpn Raf "oo il 21000 do
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NEW YORK SIOCK SALES || 4 uifaties: Iy T | = oo

" Huttw !
::: wen A Cerar de Panco . ....

S Lo el JEREE ¥ Natl
lEi:::. High. Low, p.m. 'llg:rl; fligh. Low. p.m. }"::‘ “""::t i;ll'"f ::::;:in?,’.-l;'ésﬂmu
AJax Robber.......oooo. T4 7014 T34 T3% | Rooding..........0eee 104 1084 Fac Tel ta oI S gner

Alaskd Gold M. ......... 12% 12% 12% 12 | Reading 24 pf 480 4080 455 28000 Pennn cn 4% Howa Hound
Alaska J Gold M....... 84 “84 R Rapublic Tron & 8...... 901 8 ¢ Pl @ s OIS L Jim | Butler
Allis-Chalmors Mfy..... 334 33 82§ 33 | Beaboard Alr Lina pf.... 3814 3015 8 39 | ance Monding, won dn. .0 ,“I,';'u'::..;g‘,,'?',',:.., i
An e Chomial. ..,+.. S84 SIC S84 80 | St Ay oo B W 55 20 Mg Suigge 1614:: e o€ A
GhERAR UL . T3 102 W : 4 KON ep Ir & 8 A an Ta
Am Can....... sessnssas OO (01 OG4M Bouth Porto R Bug pf..120 120 Mo dr & W cit 4n, . Nt Jow E'h
Ay 0o ploveevensneaa b4 I.E;i'!“i I;gi-i autgnm PRt oy eeias 100 Ity 8tl Springs e ‘01, ¢ y
Am Cor & FAY. vovveens TBY TN M utheriv Iiy..... aTlg
| Am Cotton Ol .. e0ese.o B2V 62 G2 Bouthern Ky pf 0854 M OHb
Am Cotton Ol pl..o.. . 102 1 100 Bt Louls & 8 F w | 2y 2344 Ak : £ ot .
Am Hido & Leather..... 174 183 174 Studebaker CO........,. 243§ 1241( 123% m.h,..'}';a A r2 wiy s g
"

Am Hido & L plivovvoas 75 Totn COPPEE. v vensenss 243 N do rf
Houth

Lake Copper Sells at 35 Cents a Pound
NEW YORK, Nov. 31.—A nmale of Lake copper has beon mnde at 85 centn a
pound, a naw high record price, and an advance of 1% cents a pound over the
provious high lavel reached last weel.

=& @ =t

=
S TSR

InviT;eible 1
Machinery |

of the

Stock Market

T is alH very simple when know
l how it 1a gune-—dpnplle tham
Impression that “behind stage” all Is &
mare of Intricacles. The detall of service
hlctwele}n bl"‘ﬂkll' and customer Is extens
slve, but the processes are as slmple
“h":_';,‘m::' ;‘two-pltus-:l?-n.ﬁf And If you are E:m.t:
ng or trading for profit, you owe It
g the e eyl yourself to be%ome Iy i'ngormed on t:
§54 selilng ord vr—endors- machinery of buying and selling stocks,

hir o ewine wies. A Booklet Library

The Oourse of of valunble and Interesting Infarmation
an Order on this unusual subject Is part of the
How your order ta bandied  Complete Service of Jones & Baker,

afler 1t lsaves your hands
—tow 1 Is sotecsd—tng  Dtock Brokers,

procesa of erecutlon and
of recording, A novice In the market can gain from
!hcfse five little books—which rsquire buk |
N & few minutes to read—knowledge that
r:'o‘::lm:‘-' even the experienced investor has ::t ab-
Whevs (56 stoet sorbed In a lifetime of trading. These
comea trom—tow 4 certid,  Dooklets have been much In demand
eate ll: propetly tranafer.  banks and lbrarles, and they are off
delays bocurmwhat & beeey o the investing public without cost,
ot in Any or all of thoss booklets described belefly ot
the left, are yours for the asking, To
Car l‘-. Stocks geiting the Informstion of greatsst lotersst b
on Aecount
What & trading acecunt fe Check the Coupon Below

—Its mdvantages — what infleating whatever you desire, Al In a« same
coputituten & wafe peee address, and suppld retury
crutige—what becomes of :1I JUW (WY .d

& sfock bought em a tred.

me wonns v JONES & BAKER

of Securities STOCK BROKERS
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Am 100 Boctritiog. .. ..re 2834 § 2844 | Turss Co....... 0L 27k % South G0} BWHe I¥_Jesiivarioarade
sessna . saeusssenye W 40k T v -
oo 'I'umm';muru....... i i i do Fld 4R .. eeerns B2 1 2 Granulated Sugar Unchanged Bond
Am Locomotiv, ., .eovee ™ 4 03 Tol 8t L. & West ] S"-l:”;' ]{‘:g :’:,EHI.ﬁ B NEW YORK, Nov, 21.—Tha Faderal con-
Am Locomotiva pf. 5% | Twin City R T pf : i g b o e XL LT L) 4" yos - | tinues to quote 7.76c for fine granulated ; all I
Am Smelt & Ref........ 2 224 | Union Bag & Paper..... 1 i Hparin 48 iiit ua 9 other refiners, 7.80c. The last male in spot nvestments
Unjon Hag & P pf v “ ! Term Asso Bl L ref 40 Koy . i Cuba raws was unchanged at 6.40c.

:: :wﬂ!;mr:: ¢ | Union Bag & P nuw..,.120 12275 y iy rdr LT 1 " :
‘ 2275 12 Jngo o fa 108x 100 = Government

Am Tl & Tel......... . 314 | United Fruit 1623 .n-,_»:;_ . . 'lrl':E-l “X;.“.“_. Ba ... 70 I“n. - Xire
o L ST , je 108 Hnéoré I‘NJIP hk-il:,.,....‘..,...:,'“m, ;—?" ‘ H ; ﬁ";’;}“g‘“' }"::’\: m.: . AR APl 1 Mungmpal. )
. Am Woolsa pl...... ) 4§ [ U 8 Ind Alcohol 7 1 : : i UK of Gt TV & T Ba001-18 : : Public Utlllty
ke Wirlltlug ool T TAie Unltad Ryn Lov. .. [ K 3 Unfon Pac lat dn,. .. 0@ 2 >
Am Zinc L & 8m....... 834 0335 02 | United Rys Inv pf. . 268 2 R A n : Mon ey for Railroad
Anaconda Cop M.......104 1033 102 1024 | U 8 Rubber..........,.. 633§ i Ve On Hrown Tt : !
:;:::an&og groreeee ﬂsl& l?!ii Ia;“ Inq Hg Rubier It B2 - 245 114 v Y Car Chin 18t fa 1 o Tra l We are prepared to offer
op 0805 1054 10544 am R & e i 00 Ve Ny ' . _ :
Atch Top & 8 F'pi..... 10014 10045 10085 10085 | U 8 Bm 1t & M pf... ... il v o TR L SFORERERS 1 N N VEIETS j Jor thé consideration of
1: IS 1 1) e 1 nﬁ ‘banks, bankers, trustees

T T T T T

Al Coast Line. ......... 1045 1254 124§ 1354 | U 8 Bieal Corp'n. ., .. a7 0% ANOON Went Md  Iat &
AU G & W Ipl,...... 52 72 72 72 | Utah Copper . i HOSE who contem- and private investors
gﬁ“ Y B s i R 'I ' 4 . Henry A. Lumb has applled for mem-
P WODAR, o. -+ e.arse s i may obtain from us Let- kind of high-grade invest-
T Ta% *| Wabash pf A..oonennn. { o7 S ¢ i § ters of Credit or Travelers' ment bonds.

At Guif & W I 1327 100 122 | U8 Sew Corva oL 11 tang tannd az | 0 Wont fheen e T (R B
Inte travel, either in carefully selected issues
Ya-Caro Chemieal. .. ... R : é
V.‘ Iron Coal & O 3 1 7 berphip In the New York Cotton Exchange. this "‘DUNtry or nhmsd, of the most depcndable
5
Buttarick Co.vvvvevnnass Wabash pf B, ,... o 80 4 d0 »
Ol Polrolenm. o oerer. s 24 254 Wills Faigo Exp.. ; 30 1 ¢ Cheques which can be Inquiries are requested

T

B34 55 |West E&M............ 05 OA% 4% 64l | safely carried and easily
172 172 Weoat Unlon Tel........, 1 p 101% 1018 H
L 13 | w 154 s 8 cashed in any part of the
i 10| e e w1 S A T A November . A, €.W.Clarkso.
144 14'4 | Willys Overland. ... ., ' . ;‘l";:,l: ;i.z:s lnmtlnel'lt Li‘t ! DBANKERS
[ 744 . (Establiahed 1837)
iy e ' Philadelphia 321 Chestnut St., Philadelphi
: . adelphia
G & Northwertan. ... 198 . 17 s x| WHEAT REACTS AFTER Sixteen high-grade bonds i Trust Company Beaiod ™™ Chioage:  TVikqr:Barre
Chi B 1 & Pac.......... 384 Y FIRMNESS AT START Yielding 5.00 to 6.76%
Chllo CODDA. ...rvanes DM MG S1I4 ¢ - 418 Chestaut Street — ==
Chigo CODDET. - »sssavrs 704 ol o - 1415 Chestout Street
Ool Fuel & Imon. o0 004 o0 ProﬂtﬂTnk;ng and Dmp at Eleven short-term securities PHILADELPHIA f _Ni.l'l‘lC% u%.é‘;m TOJ“UI
s 4 RN TOL

™ : i
1 !l‘nlﬁ lgﬁ?i‘ Buenos Aires Partly Respon- Yielding 4.70 to 6.37% . NOTICE 18 Mk BY ULVEN that o tb§ 19%h
oty Ry B} ¢ T — ia bu' et of gﬁ:i}ﬁfn‘kﬁ" lim'i.”i;s

¢ 554 gible for Declines

7084 2?2&( Ten preferred stocks s mnANY, & corparation o
i |‘]L| principal nﬂfcn of mald Compan )
?{ur and’

SR e T et i

0514 U534 CHICAGO, Nov, 21.—Th /e 0 re- Yielding B.95 to 7.70% Amsriean Hullding. Hroad
238 258 | acrion In the wheat market :n?ay'.‘?:uw(.fg Tux Free in Ponnsylvania LI ] ‘t&:’u{'&{, “?‘lﬁz“i':ﬁ:‘lﬁ%“;ﬂ;'lﬁ’unl .
Federal Income Tax Exempt Dreforred mock of the waid corooration m:té-

firmnesa early, but last prices wers above
the bottorn, Trade was on a liberal scale. make up our November :’:ﬁ%‘ 1:-\:.?:';:'.“':1!1'“.'?‘?;::"?1 P";‘n: :n ??' :
@ h
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- orapart of the sesalon, Including some for 4 A
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! ' | touk pro. on & good scale. In fuet, th ' : = VIDENDS = i p

s 7034 | loading commission hotse had & supply on Ask for a complimentary Funding and Improvement _ B Homa neett?
copy of this List No, 2542, THE AMEBICAN A8 COMPANY ‘

11885 11834 tap on every bulige, and thls was taken as 104 Murket st, Comden
an indlcation of the eixatence of n bearish . e < ey B
34" U3 | fesling in some quarters William P. Bonbright & Co., Inc. > A guartarty dividend ot 3% lon*ks ‘Der Share)
185 165 The market at Buenos Alrss lost 2o, and . ’ ataringt lins been declarsd on the caplial rlﬂﬂll’. aof this
187 167 thls was responsible for same of the nelling uonm, WISTAR STROUD, Jn ll!&.iﬂmq{:{ }:ﬂ :‘:’r'.? ';:I’Jnrfl{f; "r'.'mf":“.'c“'é" 1': rtn' Nf.'v'!'ml:‘ the
105 105 here. December and May weant below yes- Hanager ' ' L ch"? lrt!{'ﬂh\:"'m:.“‘:ﬂ |}1 r el
I | Gustatton st ratentes aoors tho ||| 437 Chestut St., Philadelphia A. B. Leach & Co. |||————— e
Congestlon was reported from Winnlpeg, New York Bouten h.w 115 South Fourth St DIRECTORY OF ACCOUNTANTS
where exporters wore weld to have | Laiden » sl Fons 5 & ==
¥ | £ood L, o e bean willlam P. Banhright & Ca.  Honbright & Cs, H":I Yurk " n&sﬁh!ﬁ“u - tt‘ml" __ Certiled Publle Acesuntants
i — nh . ENE. . e i T —
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seniess 4TH ATN ATM A7H | compared with #1824 at the end yewter- - - = — = GRS e ———
d8ig A5 7 | dnay; May soid up to §1.90% an®down to
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‘o 204y 40 BLBEYN yesterday's last price; July rose to
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(1] §1.60 and declined to §1.88%, ending at
77 $LB8% @ILE8 YW compared with $L48 the
bUN | Ainal quotation of yesterday,
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3 First Mortgage Sinking Fund Convertible 6% Gold Bonds
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July.. :'lh % 32§ :lb Temporary certificates exchangeable Iuto definitive bonds
Bno  BR ooy OO @ o Dated October 1, 1916 Due October Iat, 1926
1 L]
g2 BE OUB BB 4B B L M Piitandioe: ST

o 1 1 e ue ue b oAbl w0 & whebs or in put for the seking fund st 105 and secreed intwnt om0
v 7. A 3T, Notie. -
Eh. B8 uw o BB EE ,  Convertible into stock at $18 per share up to maturity. .
A sinking fund amounting to 10% per annum of the total amount of bonds issued or 20% of November 17th, 1916.
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