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Nothing New Is Hu_rd_;f Lehigh and eNw Englan,
Local Banks Rediscount More Paper With
Federal Institution

Eria ’ No one In the foa | distriet In Phila- '
Imaito N A frast | dslphia today had 1o & himualf to keep
Kenne Cop 8% O with the tioker carrying (he quotations
L Mup © % of stoeks pold on the looal sxchangs. The
Lah Nav. iy day wan one of the qiletest for soms time
Lah Vallay 85 % | Throughowt tha whole waek there han Deén
Nev Cone, 39 nw an aititnde of cawtion present 1h the deal.
Pentia L R 51% M Ingn, but (his was more pronounced today
Phila Klee 9% 10% than for sems ime
PIUT tr ofs 91% i:‘i 1 One of the devalopmenis of (ha day was &
Hay Cona, 20W, :.2 reoovery In the pries of Lahigh Navigation,
Dending, . .RE3N 758 which stock moid off In the late trading
fo Mwy .. 91% -'l yeaterdny. . The stock started with & gain
- Am Woolen by '.n:: 'fh".; "'."': " CoLL 1 of o full Point, and Lhis was ulomlttd ﬁ:r
Fk. L the morning papers had attached little Impoitanee to the Ant Wrlting Pager pf, . . U G tmp, #8 M1 ::‘n':fr:wt:::m“r:: T':ll& ¢ lﬂ:rnom" Reats, suliaiie o
1 puestions melnlng from submarine activitles (nducsd some buying by EL&B ......... 00 :‘r: ‘5::::”,:: 1 coior | MBtOTOmaNG wea: Jot Vi EEy o o -t
hotisen and ¢ ' an absence of sipply from the banking : : U " | denl between Navigation and the Pean: ional Banks, vings
. heve . Wa e Py : CETERRT TOM 70N 70% | Wabmoh, .. oooininss : York fly pf 3% 30% : | aylvania  Nailroad regasding the Lashigh Banks, T ’
nks, Trust Funds,

foh had for mome time exerted a repressing [nfluence on apecolntive Wahmh saisianny 0 o 3 oMY *i2e dividand and New Knmiand Rajirosd. The deal; it
- L B L ) DONDS s understood, Ia ot aff by any meaps, but » M
TOON the announdement of the ainking of snother Britiah hospital sbip | yugura wi ; _ 1;':,“ g S0 Ay T e lown. CH% | Gntil thers Is something definite offelals Business Reserves and

i Incentive for some hurrled selling, but declines whioh followed these anles | AU Giuif & W 1 pf 7 o 20N @ Val i . 91% DT% 91% 4 i | will net hava anything to say, Individuals a
Wheel & Laks Ena... .. 10 10000 A GAIN be pAly Bk BAY b W Puring the morning & little interent wan *

quickly recoversd and the mannor in which the market rallled from low 1’;"‘1‘4'-?:"“:;--“ . TRN iy o Ry e N s ] e Rams e v
P " ] y c Farend = 4 ! ) 1 City 4n roR shown in hiladsiphia rans ¥ .
w&ﬂ.-ﬂl Ul he Speculative situstion As extremely .:lr-m:". Ball & Oblo, (. i oieeies s . : ! ol Mg 4 e ‘:’-u. fosty 108% 108% .. ... | cortificihten und Lthey moved up & lithe In A dis m"ty of issues per.
' Imporiant movementa was an advance of more than 11 points In T LR TR || ! I by ity y o8 Klee & Feo the afterncon, howeyver, (he Improvemant | ey 4 m
mitting selections adapted tg

d“lf and West Indias (o above 147, which was partly offset by a break Pethlehem Nleel 3 e 1M 1IN so00 Faguit 1 wan lonl and a little more besides, When
*Drookiyn Kep Tr... ..., sy Whits Motor............ b3 b3l "]r;.c Ga. . 108% 108%% 108% . ..:: | the certificaten moved up, Union Traction

B polnts In Ohlo Cltles Gas, which dropped from 117 to 104, with a late rally 4
\ 1 g L4 i : 3 c P NIY - H
14, The sopper stocks continued to be inNuenced by inside liguidation, which ."-'"" ol el AL, .”‘". onie 4 :TE,',': yoriand. "7.“ ang 000 Ky B . L, AR, WY Kol up w trifle, too, and the small gain was memﬁc requirements,
al Petrodeum. .. .. o0, 8 indarth F W.... 13wt 18044 17 4

frde 4 e A g | L 4 - v L 1e68s Lk Bbp Ine held to the closs. Throughout ths session
pronbunced in Chill Copper, Cal Petrobeum pli.o.., 5 Worihegion Pump.,.... 34 MYy [™ M (1] (1] Lake Huperior was (he most active and It

money situation was without influence on stook marhet operations, but ::m’l‘?‘tm' 194 - "Qusted ex Alvidend. S | 10000 Len V gen u LBk . wan mostly balow the final of yewterday. Send for Circular PE-76

. " Py Y A davelopment In connection with the

whet “March cotton Leke more than 100 points nnd whent declined 3 cwnta lead Chandler Motor . . .
Wl Owore sold in falrly large volume by weastern houses sund by brokers *Ches & OBIG, . 0rve .o, : (] I‘"N"Oh_ QT({(_E_FARKET aind dll.'-';:lm":l 1001 100% X :ﬁ::.imr:n:;,h?.ir::;-':Tl!‘:hl.h:“"m“ll ﬂ’:-
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awyed by Vague Reports Having Influ-
» on Both Sides of Market

" NEW YORK, Dec, 8
tond | an the Biock Exohangs were confused vy - b, 1o
W wan vigorous buying of soms lssves, causing aimost A e & Wiss i
Rt the mame thioe that ather atoeks austained violent declines | Am Fmelt pf A....... ..
Bial sloment, Which furnishied fnmowt of the business on the foor, | Am Rteel Foandries. . .
'ﬂl s and easlly swayed by vagna reports having an influence :: T-r;'u';'.rr.'i- (obeigs]
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S 0F soma of the cotton plungers. The pressure against (hese staples were pald | Ch Great Wosl .00 ' 1000 NAL . Prop
{0 b n direat remult of the curtallment of banking sccommodation whieh forewd ll.‘:;t‘llur:::lﬁq:tn”‘ : "‘ " 4 (.]“‘rlngrin:: nz‘::i:ii?:’d“::ﬂm.wqh'" 1““ 5 MY 0T% ::T:;ﬂ'?;:t‘::h"::’:::':h:;. ?;“:::h‘;_b':;‘: ]

‘Fate of eall mopey to 16 per cont at the Beginning of the week ; : ; 100 | | ._-“ ik % pes Federal institution. A large proportion of mpa].ly

s a - I A2 » =, i In was In the form of lNat
: - £ LONDON, Dee, 8 <A healthlar tindartons 12000 fending gn DAYV DA%y % th collateral louns,
~The bond mariet was active, with Irregular movements all through the day, :::':n(("m' OO - I, s | wan noted In mecurities on the Hisck Ex a000 Un  Rwy =P "':L:f;r;f‘r;"g;;;'“t‘ r:‘mr::cd“o:;d 1421 Chestnut St
Copper Ta being traded In on a lurge scale and a scale down to 136, Col Wuel & Qeon,......, BOM A change today, tollowlng the clearing of the Inv be, . ’ U | malen for Novembar, They ‘ot,ﬂ:d 81 :,, » New York  Chicuge

‘roouvered part of this loss in the late trading. The Rock Island Issties also :{01 & *'?tl;‘hm coens #5034 34 g politieal mtmosphers, The markels, hows | p—————— ial Brief . . o i Boatan

! Off from recent high levels and fractional lowses were sustained in many ompt T No¢ Co....... 40 0N 40N | wver, were Ireeular and buslness continued Financia riers :
e " Con G K La P bal, .. .1 izt y i NEW YORK
the other motive Isuter AngloFrench G ware atondy, with sales al $3% and (-m‘ ;.m,,u;ﬁ [T ';;’.‘ : : alow NEW YORK :ﬁ?yrljﬁhMAaﬁ“

.- l:OII'I Prod Raf pf...... 2 K 1 The gilt-sdged seotlon wan firmer In wpots, The Livearposi Provislion Exchange will | soffes fultires illbdl flhﬂi’lﬂd l: tm:rnl.i' ro;
{.L‘::”;:"";'- . W N 505 | with the war loana displaying tha mont | be closed from December 33 lﬂlf"‘""“"“’ 6, | @ pointa to mn advahon of 1 point "I‘r:r:i:t
y ’ -UUAR. R, 2002 by 2 atrenith, Meparts of closer control by the | inclusive, and o Now Year's Day on the call was quit :
$15,800,000 Additional Gold Arrives In New York Cuba Cane Sogar [H Govarninent  caued Oatnens In  swhipping = ing to T2E0 Mn? 4 REtive, maice mpents A CHRISTMAS SUGGE!

NEW YORK, Deg, A-~CGold (o the amount of $16800,000 arrived this morning (Cubs Cane Sugar pf 004 ) sharen Hanks lost to the New York Subtreasury Todar I
g v Deern & Co pf... .. WY e % e ™ . Vil ¥y Yurmul Wa ars offering In 51 Y
’ P Morgan & Co. ahd was deposited in the local / Americann  recedsd in  sympathy with | yesterday §092,000, and alnce last Friday c opening. " il
m““ it sompmtioce i ) : i :;;;:i?il:ﬂ:h ol ) ﬂ:: @*, prices at New York. Canadians were dull | gained 318,238,000 En;:‘rh;’ St LR b y m”!‘.& \Iu"“" L ”"m:'
' e and Argentine lnes quist and mixed. Home PeWrURRY. (0. oo iaiina yogs
H:ﬂ 2 : : :lt:yr : l',:‘i ' rislls wers jdle bul better, i Pouglase M. Mmond, who has bean an- r;f""l" haa b ='J!l¢s m '.lct To 'It'.n m* J
Y . d sald aess ! Allled bonde were sustalned, Japaness | #istant teller in the uptown office of the AU LIt AR AR RS o Clredlar on request,
("ONTRACTURS BlISY' BHe. . ionvae . uBY ’ e Ieen wern firm, and Chiness and SBouth | Penpayivanin Company for Insurances on . :::‘ e e J
& an -
MELLOR & PETRY |
Members N, ¥, & Phila, Slock Exchanges
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. : ) Hubber were hard, reflecting stabllity in | Aseociated with Butcher, Sherrerd & Ian-

High, 1 L Bgame :::”?l :‘ﬂﬂ.":;h‘ seeae s AHONS I8l the staple. Olls ware dull. Adjustments | #ell

..‘..l n ¥ Muauny Estimates Being Prepared, tir:tnl ’l;t'n:‘:ﬂllfln. ~ 3 dind :ll';‘l caused Irregularity ln armaments. - —_
i H Other Business Is Active ? t N efs for om piop. ... 44 “ 44 JRy== R NEW YORK BUTTER AND EGGS

:z ———— GreenaCunanes  ...... 62 : a a2 Banks Gain $12,627,000 This Week (B YORK, Dec. 8 —NUTTRR —Kecalpte

W 1 1108 The volums of bwmllding under construgs | Gull States Steel... .. ... 100 15 NEW YORK, Deo, 8 —HBanks made & net '.'.":' ok y o vl muah unmmttied . i Ll

tion continues Iarge mnd tho lnat week [ Guif Statos § 1t pf... . 100 ) 100 | gain of $12,617,000 in the movement of | Bairy. Nt B T6, Imitation cronrmers, 48 S50

ghows un Incroane. both tn numhber of opara~ | inols Centmd. ... ... “r;'l"i 4 lli’]:': money thin weel. dold imports aggregnted ; - ¥ 4810 vanes.  Freafi-gnihered

taons startsd and the eatimutsd oout of same | [owa Central, utmtiiod and Irregtilng,  ubder  grades  seoak
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. (le York Bond Sﬂm MUCI‘ BU]LD!NG I'LANNED ('l‘::tﬂ'r:lw“rlw :;’;"I., r | L% | Ameriean bonds showesd ntrength In places | Lives and Granting Annulties, has become

§20.000.000, of which 516,000,000 wan ac- | pigr lower, 1ixtraw dAc: Nrate, 41%% §400.

ovar the pravious week, suys Dun's weskly | /bsp Con ‘f“l’"- ceven BN o tunlly pald for on deposita at the lowal | refrigerator apecdaln, 81e, do, frsin, Dol %1

roview of trads, Katimates are heing pro- int Fary l.nrtl‘n : k_l"a M) ansny office and §10,000,000 was trans- | WA color, 4URARGC] other arades unchanged. CHESAPE“E

pared on & number of propoged operationm, Int Hary Corg'n ... 113% 14 ferred threugh the New York SHubtreasury - — S

oy Hary N J.o oo L1000 P2 | for wecount of deponity at the Philadeiphin | C. I. & L. R, R. Restores Dividend Rate

"“The fgures Indicate closn competition | oy Cop Cor v t e #h... 144 14 Mint
nrd the fncreasd exponse of oarrying on | jor Con Comp'n pl., ... 7% ¢ ; Al el » NEW YORK, lec. 8.-—The Chicako, Ins
nctive oporations reduces margin of profit™ | 1oy papee oL U4 , W R, N dinnapolis and Loulsville has declared n A"
It eontinues. "The sleven lnmu‘;};u tf-t this | [ni Paper pf. 107 Sugar Futures Irregular dividend of 1% per cent on the common
your, compaved with same perfod of 1916, | 100 Niek v tefs,....... ; 4% NEW YORK, Deo, B — Hugar futures | Mock and the regular seminnnunl dividend ’
ahow a decreass of 3302 oparations started, | 1oy & M ¢ of dp. .. 6 1 .|,:"|1 opened Irregular three pointa lower to twn | ©f & per cent on the preferred, payable GE""“- HOHTOIGE ‘5‘5 ’.l’ Gent. °°Ln .o'ns.
hut an Inoreass of §7.604,650 In the volume | oy M M pf ¢ of dp, . 11005 s 1174 | points higher, with salem on the call 300 | Pecember 20 to stock of record December Du: “llc" 1
af bupinemi, 'lgas (:’litr';ﬁ:-ullmn. i o 4T UV 97 | touwe. The market was featurelass and | 19 ﬁl‘t m"ﬂ::;ln AKO R mvlde!:\d of a1y I 992

s - - " ¥ . BATILS ki L AN TAN | dist t itlone ware negleated T™h 11« fwr cent on B Common atoc Wa de-

"T'he looal cottan yurn market satill con y Bp 74 stant positions were neglecte o dull A de Authorized §70,000,000 Outstanding 848,129,000

tinuea aotive prices ary still high and frm, | Kelly Spring Tios pf. .., § ) nesd I raw sugar was reflected in opera- | clared, belng the first dividend declared
with & good a.‘,’,.....: for mont grades, Man- | Kennecott Gop sb, . i 6O { i | onn on the exchange where operators | sinte Decomber, 1013, pribr to which the Coupon Bonds of 31000
ufpturars of knit underwear are buny, and | Lack Bteel Ga.......... > L showed a walting attituds. rate was 1% per cont semlannuaily. Interest paid without deduction of Normal Federal Income Tas

In some chses report that they cun get : venes AN i ! §
more buuiness than they ocan handle at [ ke Hubber Tim. . o0 U3 Y ) ! i - CENTRAL TRUST €O, NEW YORK, and HENRY T, WICKHAM,
vory satinfuctory prices, mllﬂrd‘::lz'rn n ! ’ Trustees

SV MEBRIGUTAS. FAWNC_ that, thute Manhattan Shirt Co, ... 7 7 L 4 O The Joltewiug daformation i f
tont i 2 d na in fr Fielal th
arders have fallen off to some extent, owing MRS Mol s v T Ly Ua'1s be mmmr:na': u'.?o;':..zmﬂ.ﬁf'"" believed by

:'u the prices :ukm in .ll:r‘l:;;d:l-l'll‘.ﬂ with llrlu Max Motors Ist bf i
twh o arn. tlomn nara . *
Myar” oo wicnfuctary. and dedara ook | Mex Mot 20 5011} B0 o' 0t G A Year End Suggestion Ahrt | marisees ou a0 T
Al ' " o

Mex Petrolaum. ... .
for (he present conditlons to continus for 1
o pronent aantiy s *F | Miam' Copper. ......... A second mortgage on 801,62 miles of road

Bontionally good ., Collsctionn wre eX-| uMign & Bt L new.. Il 83 33K All periods of great speculation in the past have ' A third mortgage on 252.04 miles of road

ceptionally good . " : -
“The weol ‘market fs very strong and | yo tfh Y ltptecrr e B8 G TR S been succeeded by periods of conservatism in invest- ' U:'m;ﬂi‘l;wil are issuable only for double track-
ng and refunding.

pricen wre high and varlable. Manufae-

turerd are uning up thele stock and denlern nz E:cu ';‘:f-:““' 1 248 W1 ment. " ]

ure reported an having much smallar stocks | Mo Kan & T pf yalg : We recommend the early selection of New Year EQUITY—Thls issue is followed by bonds a

(o peat,. 1€ 16 the el Tarne | e Al Pewee; ... L1008 110, 1 investments for the reason that the demand for new stocks having an aggregate market valuation at prese

Wil atii o highar and YThe pricss of man- | Nes Erce s g co., Al 131 18 1] securities is likely to be large and the supply limited. prices of more than $111,000,000.

S hitar rat T L are will tanding taward | Koy Con Oop......c. B16 43~ BIK 314 ~_We shall be glad to submit offerings of bonds EARNINGS—For the year ended June 30th, 1916,
“Cloiit and wult manufaoturers state that | Nuw York Central... ...1070% 1078 vielding from 41,7% to over 6% to those who are f"" income reported was equivalent to 23§ times

business contimues qulet. The sult msnu- | N Y N 1 & H......... b7 5% interested nterest on these bonds, interest on prior liens, rentals,

facturars, however, are looking farwird to v ! . ele.

a good wpring trade, ‘There han been virtu- rirss B 0 [
ally no chhnge In conditlons among the EDWAR D B SM & co Listed on the New York Stock Exchange
North Amevican. ., . K 7 . lTH

walst and drosa manufacturers; they, hows

ever, Ara putting out thelr spring lines | Nocthern !‘Irll'le ( 1 Price—
Amang the jobbern and whotesulers of dry EsrAnuisnen 1892, . at "ll‘k.t ‘hld'n‘ About 4.85%

goods, woolans, eoto, prices continus, bhigh l . ; BAN KE R s

and there s & continved searcity of mer- Mall..... vere 20 28K =K1 Cireular on Regutst,

¢handise. Johbers of knil goods aiso com- s a4 g
It LNe Ay S Shietng of Beltas ors % o Memberes New York and Philadelphia Stock Exchanges
n l;l';:‘ll m:r:-nrr i;f m-rc:umdlu:. P o o ey 357 b ! 1411 CuesTNUT STRENT PHILADELPHIA "0.“0“:“’, clo‘“'En & TYLE.

B market In lron and steel” continues ’ vy ‘ : 0 ‘TREET
without mathrial chunge, And. aa_ herotos | Frassd Steel Car......, 83 83 K3 A3 80 PiNE 8 NEwW YoRx 1" :::&LV.J::.T 133,138 8, 4th 8T, UNION BANK BLDG.
fore, I8 very ncilve. KExpart business @ | Proesed Steel Oar of. .. .. i}y | it o) PITTSRURGH
brisk mnd alse domestie orders continue | Quickstiver.......... a4
lnrge.

"There appears (o0 be conmlderable ae-
tivity In the hardware line, netwithstand-
ing the high prices. There in a good da-
mand for all grades of material, Prices
remaln Brm and the volume of business he-
Ing done It In bellaved will equal, If not
u:ud. that for several years previous, ,
Aand will also show satisfactory profite 5
Collections show nome incredse, ! saresriass 38 ‘H 3 NEJ‘V ISSUE
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LIVE STOCK QUOTATIONS Ry B4 3l 30 A

il e K B & | $2,000,000
RaG 1038 mpennrn And EMT-&%W TRINE ~ -
T Y e —— . Electnc%BCond and Share Company
pvwoos ey || Lehigh Valley Coal " ok e nuiptYe § pefortt Hoch
] okt | P 5 © e i o ke 1)l sl ok, O e st

‘War Featioe and Idc:ll_lu i 'nuar':
BTN i %:: " Due January, 1933 Ao

rierly of 2 per
e, payehin
a0

Auibrrised et

e A e R Dhstdeld A. B. Leach & Co. | Preforred Stock..........00viiiereeeisrssnsess $8,000,000

“l‘l"‘l’lﬁllmn. ].).0 [,--‘ﬂu l&g. “r u“oﬂﬂltﬂm‘m Cm'“o"Stuk-O“n-n AR AR R A N R C AR 'mm
Uan I.Wnr‘hu declared an extraf diy. Bell Phone—Lombard 267 ’ : i

i:-:.: ﬁd‘:"m”‘"w ?'E'L""& :mdl"w-’;’_: Bomon | Leden s altimers Control—Common stock is owned by the General Fleetric Company.
e Theoames Earnings— The net earnings are over three times the amount required to

y dividends on the gnferred stock, including the present issue, and
~have shown steady and substantial increases. .

Dividends—Dividends have been regularly paid on the ‘erred stock since
organization, and dividends at the ut?upf. Sﬁmﬁe mfw_ the common
stock in addition to extra dividend: from time to time. ,

HW‘;nﬂthmhvutmﬁtmybe sited with Price 100 and dividend

A T R ' William P. Bonbright & Co.

which command a better rate.

ke m%_.,,fn thoogh o poraneaty swposed. | |/ MoRRS WISTAR STROUD, IR,
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