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Cadlti FINANCIAL NEWS
ADVANCES AND DECLINES IN STOCKS
;, CAUSE CONFUSION THROUGHOUT DAY

trofesdional Element, Which Furnishes Most o Business,
Is Easily Sawyed by Vague Reports Having Influ- -

It, enco on Both Sides of Market
yp

N13W YOIUC, Dee. 8,

lrleo tnriVomente nrjtl market tone an the Block ExehAngo were contused
slJ through tlio 'day. There ww vigorous linylnff ot eome Issue, causing nlrnont
JeeniMlontil advance nt the iwme time that other etoolte miatnlned violent declines
And the ferorcseldnnl element, which furnished Inoel of the bualneiwi on the floor,
Wn extremely, nervoun nnd easily mnrayed by vague report) nn Influence
on both. feldcH of the market. f

Tint fdct that the mornlrift paper had nltachcd little Importance to tlia
diplomatic queiillon nrtnlntf from mibmnHno activities. Induced nomo buying by
commission liduee; and there "rn nn abeenco of eupply from the blinking
Intercut which had for noma tlrno exerted a reprcnelnR Influence on epecutatlvo
oporntlun. ,.

.After noon the announcement ot the nlnklnir of another Ilrltlah hoxpltnl nhlp
Mtta nu Inccntlvo for nomo hurried nelllnff. but declines wliloh followed thceo nntcft
were ijulckly recovered nnd the mnnncr In which the m'nrkct rallied from low
leveln made many regard tho epcculatlvo ultuatlon M extremely atronp.

Amonir the Important movements wan nn ndvanco of more than It point In
Atlantic! dulf mid Went indie (o above M, which wan partly offeot by a bronk
of 13 point In Ohio Cltle Hue, which dropped from 117 to 104, with a Into rally
to 114. The copper Mock continued to be Influenced by Inelde liquidation, which
won most pronounced lit Chill Copper.

Tho money situation wna without Influence on etoek trmrltct operations, but
when Starch cotton btoke more than 100 points nnd whont declined 3 emits lead-Iru- j

stocks wore sold In fairly largo volumo by western house nnd by brokers
for nomo of the cotton plunKcrs, Tlio pressure nfiulnst these staples were said
to bo n direct result of tho curtailment of banking accommodation which forced
tho rate of call monoy to 15 per cent at tho UcKlnnlnR of tho wcok.

Tho bond market wft active, with Irregular movements all through tho day,
Chill Copper 7fl being traded In on a largo scale and a scale down to 130,

but recovered part of this Ions In tho Into trading. Tho itock Island Issues also
shaded Off from recent high levels and fractional losses were sustained In many
of tho Other active Issues. Anglo-Frenc-h 5s wore steady, with sale nt 93 and
83W -

$15,800,000 Additional Gold Arrived In New York
NBV YOHK, Deo. 8. Clold to tho amount of $15,800,000 arrived this morning

from Ottawa for tho account ot J. 1'. Morgan & Co. and wan deposited In the local
Assay Ofllco.

New York Bond Sales
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BAR SILVER
--CvnifinroM tsr atlv.r la New York

ajaotd today at 7SU0, off 4,0,
Iondcm the price was Quoted at
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CONTRACTORS BUSY;
MUCH BUILDING PLANNED

Many Estimates Doing Prepared.
Other Business Is Actlvo '

The volumo or tiultdlnp; under comlruo-Ho- n

continues InrRO and tho last week
shows an Incrcaan, hath In number ot oiiara-tlon- n

started and the estimated coat of same
aver tho prevloun week, says Dun's weekly
review of trade. Estimates flro belnir nrn-par-

on a number of proposed operations,
"The floures Indicate clone cempetltlon

and the incrcakod xponso nf carrying on
active operations reduces martin ot proOt,"
It continues. "The eleven months of this
year, compared with same period of 191IS,
show a decreaso of 3302 operations started,
but nn Increase of 17,051, 000 In the volume
of business.

"The local cotton yarn market stilt con-
tinues active! prices nru still high nnd firm.
with a demand for most grades. Man-
ufacture of knit underwear ara busy, and
In some cases report that they can ect
nioro business than they can handle at
very satisfactory prices.

"Towel manufacturers report that their
orders Imvo fallen art to soma extent, owing;
to tho prices asked In accordance with tho
hljjli prices of yarn. Conditions generally
nppenr to be satisfactory nnd dealers look
for tho present conditions to continue for
soma time to come. Collections are ex-

ceptionally rood.
"The wool market Is very atrone and

prices are high and variable. Manufac-
turers are using up their stock and dealers
are reported as havlnr much smaller stocks
than are usually on hand nt this Beason ot
the year, It Is the Impression that yarns
wilt still tco higher nnd tho prices ot manu-
factured products are stilt tending toward
a higher level.

"Cloak and suit manufacturers stnto that
business continues quiet. The suit manu-
facturers, however, are looking forward to
a eood spring trade. Thero has been virtu-
ally no change In conditions amena the
waist and dress manufacturers; they, how-ove- r,

are putting out tholr spring lines.
Amongr tho jobbers nnd wholesalers of dry
goods, wootans, eta, prices continue, high
and there Is a continued scarcity of mer-
chandise Jobbers ot knit goods also com-
plain ot the steady advancing of prices and
a general scarcity of merchandise.

"The market In Iron and steol' continues
without material change, and, ns hereto-
fore, la very active, Export business In
brisk and also domestic orders continue
large.

"There appears to be considerable ac-
tivity In the hardware lino, notwithstand-
ing tho high prices. There Is a good de-

mand for all grades of material, l'rlces
remain txm and the volumo of business be-
ing done It Is believed will equal, If not
exceed, that for several years previous,
and will also show satisfactory profits.
Collections show some Increase,
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DIVIDENDS DECLAHED
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Lono Star Gas Extra Dividend
WTTflnunait, D,c g. The tone itarQaa Company has declared an extrafdlvIdend of H of I per cent In addition tothe regular nurt,y dividend of U percent, payable December 30 to holders ofrecord December S3.

EVT3NITO LI3DaigR-IHir?ADELPH- XA, FRIDAY, DEOEiMBER 8, 1010

I

NEW YORK STOCK SALES
tt. ete, Hltn,ra ih n u vi

Adr nnmslr 20
Ai lloM 7AM
AlMks fl M
AMska J 0 M

Mff. ,

Mff pf.
Am lieet Bafir
Am Cn
Am Cn pf
Am Car A VAr
Am Collon Oil
Am Hide A I. pf...
Am lee Pectirltte
Am tSKtmoUx ....
Am Milt Corp'n. .

AmBmrll A h... .

Am Pmtlt pf A. ..
Am fitrtl foendtlcJ...
AmTrl A Tel
Am Tob pf ne
Am Woolen..... . .
Am Wllllnj Ptftt pr,
Am Z I, A a...,,..,,,
Anteen O if
AraocUW oil
Alrh Top A B V . . .

Attb Top A B F pf . .

All Tout Line
AtlflulfAWf. ,

All (lalf AWlpf
llild roeoWkt
run ico wki pr,

10
117

IlelhltbtmHtrel,,
Oroolljn lUpTr 6

retroleum..,
pi

"nrtlin
lumber, ..,...1(WJ

Chandler
n

Chiarrit Wet 10

Coollnenttl Can,
A Klec....
A

00
A

A (Southern :.
T 40

U Kl.&V
Corn 1'roduftJ .

Crucible
uiban-A-

Co
A Gr

Mines.......
DulSH A

8 8 A pt...,

Uaiton A
Urncral Klrctrlc......
Ilianby Coaiol.

.34Jf

.OPJ
law

mi
23

.ll&'l

(Heat 4IU

MH

Chile
Chlno

MM

Hal.. ..127

03 PS

8t
13

UK 8!

nnu onu

ran nan

77H 77t
M

iw

n.

At

2f

10

M

.10

. now 100
. co H

.110 loox
. io
. 0

. 1)8 OH
H 70J

.losif 100K
IpOJf

,l2ii
M7U

.

lam
nut unio boh ho ()( fifl!

ntieii co ,
Oil) 040 018

Mlf
Hull J A 73
Cil ....... 28l 27
usi out 02 r,v

J'adne, 107 IDS 107 ln7
Centnl . UOJf 1084

Illli lit!
unio 70)(

Chi pr

Col Oai
CM HI I'ae ,')UI

Copptr Ill)
Cooper

Col Furl Iron..
Col ,
Compt Co
Con

, 2SM
Cotn I'rod Iter or I12X 11.1

Hleel
2Ii i

Cuba Cane Rui-i-r

Cuba Caoe Sueir pt
Deera A Pf
Oca ltlo pr .,
Dome

All
Dm Atl
Kile
hr.r hi pr.

W W

lM
811

unn

WH 20)4
7(VH

UH AiH

losji lor io6M
R2' rm
11411 iUU 1I4U 1141.
77,1

35

8I

70

1H
90) i 0.1K

ion
no,f 71lj 71

.128 128 l) 1271:
irww loon

fcfllf tvnifj mu
(Hit M

mii oik oik 01 if
08T( U8!f
71 70tC 70H

iavi mu
100)1 100H loom

I22H 192
130 I.17H 14.1H
7I 73, 711, 73
78X SHi 78U 80X

K1U4 lai--

imh icon low, mn
019

tOf 8IW
Sup.. 72J( 73 72)5

2flH 27U
oo

10W
Motor 112 1111$

lOOJi

Itee

Iter

10

tO

3(

ST,

susir. ...... 22
o;jf
01),
t7H
40U
2IM
74--

m
liS'l

.'
Northern

Uirrne-Camnt- a

..00)'
Corp'n

Ibtllatr ....123)i

Houthern

Kcnnrcott

Lorlllard
Manhattan
Maxwell

pr......

MlnnABtr.
MoPacwl,
llluourl
MoPactrcft
MoKan&Toiai
MoKan&Tpt
Montanna Power.., 1101(110
Natllucutt 1211(122
KatKnam&SCo

Jlralio..nl70)J

NYOAWeit
Norfolt Boulhera
Norfolk WMtera

American
Notthcra

Mach,...
Man

Railroad..,
PhllaCo

83),'

30!

10H

oox

122

08H

441.

rlii
MH
W)i

MH

40)4
Vim 12014

MX

7J
IWM

40
VI
7M

yx
.3)i
in

78

115

ln7l

OH

mi
41)1
D)f

301i
28 J

08
MM
3t '

40)

CHI(
WH
MH

08)f

lll'f

'.MM

1I2K
M'i

222
MJJ.

43
J2

13

f.2
4'JI,

.mm imti

OS

1BI
4t)

2U

31

127

83

07

118

7M

ibo

on)'
OS

43
22

37)J
2S

43
lbl)f

.1113 I0JH 10.1)' ICO
Urcit pr ,17)' 117S( 117)f U7)f
(I N cfi for ore prop,,.. 4 14 Jf 44 44

tti 32 32 32
(lliH Mtatr Steel 100 1(S li3 103

B 1st pf... . 1) 100 109 100
lllinoN Ccntr&l 107)i l()7!f 107), 107)
Iowa Central , 0 H 8
n.M Con Cop G'.IJf Oil 0')
Int llarr . . . H31$ 82 80 Ml
Int Ilatv Corp'n pr I12)i 111 lit 111

N J . ... 123 124 121)!,
lot Con Cor v te ih... IHf 18 18
Int Con Corp'n pf 74!J 70 73)' 70
Int I'aper 01 03 03 03
Int Paper pf 10W 107 105'f 107
Int Nick v t ch Wi 7H ViH
lot MM cor dp M) 48W 43 J 17H
IntM pic of dp.. .110,'i 118)' HOW 117'
Kan City 27t 27),
Kelly 8p Tire. ,......, 73H 74 Jf 74f
Kelly Bprlnj Tire pi.... 07)' 07)1

Cop an., , . 30,'i 37 MM CAM
Co 101 101 101 10IH

Ijko Krlo A W pf 34)f Ct!,' ft)'
Lee Itubber Tire 331( 'MM 32!(
Lehltb Va.Iey 82). 82H hllf

V Co 233 231 232 232
Shirt Co. . . . 7-- 74

Motor 74), 73) j 4 73H
Mai Moton lit pf (mu 82) S2J,"
Mat Motou 2J 30 30 30 3(1

Mex 103H 108U' laSX 1081'
Miami Copper 40 , 40lf tOH 40U

new :n( 33U 33 33f
37 33 33)' 33Jf

PaclTlc 201 f 20 W 10H
Jl 20)( 10 ID
lltf 12)4 II)' 12

22 22 22
100 lbOH
122 123

3IU 30)' 31)f 3D
Nev Con Cop 32 31! 31Jf
Kew Tforlc Air 171 170)i 171

York Central I07K lOSIf 107)( 107't
NY AH 37)f 67)1 57)f

32 32tf 31 32)(
;0 31)1 20 31M

A 140 140 110 140
North 75 72)f 73

PacUUv lll)f 111)1 110'aT 11 1 -

Cities Oai 110)' 117 101 114
Oirenj Ilottle 103 103 101 104)f

'joh
Pacific Trl A Tel

C0'
4S)f

Coil e of dp
Prcsso.1 Car

M

4

USU

M

?A
37 37

6o;
4-- M 43 U

60 3 IX
83 83 83

Cat pr
Qukkillrrr .1 3 3 3
Ily 3 81J
ItayCoaCop 33 32'

illItepubllc Iron A 8 KS
Heoubllc Iroa A 8 lift no 110 110
Keaboard 17 17
6jboard Alt Line

Itoebuck A Oo...,230)f 230 230 230
noe A Co pf

Bht Aril Cop 33 33 33 33
bloss-Sh- 3 A I. iU H.I
Boulhera OO'i 00 If

;ut jjh
Bouthern Ily pf
8t LouU A 8 " w 1

8t h Southwest pf..,,.,

HL'Ji

220Jf

States

28)f

so;,' 60)(
43H

Prctscd Steel 100)f 100)( 100)' 100)'

Steel Spirs 68)' 60)' 68)'
33)f 33)(

Itfxlln 110U U1H linij
H7K 831X 87lf

pf....
Une 17H 17)f

pf.... 30)i 30)S 39)' 30)1
Beats,
Scars, 12Jf 127)1 127H 127M

Hllf HI)'
Pacific

ooutnera ity....,
70H

28), 28U
&H 63)'

OWN AND OFFER

Lehigh Valley Coal

1st S.F.Ss
Due January, 1933

A. B. Leach & Co.
South Fourth Street

Hill Plume Lombard 25T
Near Chicago Hultala
lloaton London. Jin. Baltimore

Interest on Idle Funds

. Money awvitlng investmtTnt may be deposited with
this WQrnpany in a chccJqnE: account on which interest
will up allowed; or it may be placed on a Tjme:Cerfifi-cat- e

of Deposit which will command a better rate.

Ypur investment funds will then be earning a def-
inite income eyen thougl not permanently employed.

Telephone Spruce lSO, or
personal interview invited.
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Uuotad ex dlaldand.

LONDON STOCK MAHKKT

CIcarliiK of Political Atmosphero
llrings Bettor Untlortono '

LONDON, Dec. 8. A healthier undertone
was noted In securities on tho Stock

today, followlns the clearlns; of the
political atmosphere. The markets, how-
ever, were Irregular and business continued

' ' 'slow.
Tho Rllt.edged section was firmer In epots,

with the war loans displaying the most
strenKth- - Iteporls of closer control by the
Oo eminent earned flatness In shipping
hares.
Americans receded In sympathy with

prices at New York. Canadians were dull
and Arrjentlne lines quiet nnd mixed, Home
rails Nvere Idle hut belter.

Allied bonds were sustained. Jspaneso
Imues wer firm, nnd Chlneso and South
American bonds showed stro'nRth In places.
Itubber were hard, reflecting- - stability In
the staple. Oils were dull. Adjustments
caused Irregularity In armaments.

Hanks Gain J12.C27.000 This Week
NIIW YOHK. Dec. 3. Uanks made a net

Rnln of S12,E27,000 In tho movement nf
money this week. Oold Imports ORRreRated
120,000,000, of which 1G, 000,000 wna ac-
tually paid for on deposit at the local
assay ofllco and f 10,000,000 was trans-
ferred throURh tha New York Huhtrennury
for account of deposit,) at the Philadelphia
Mint.

r StiRor Futures Irrcr;ulnr
NIIW YOniC, Dee. I. Bujrar futures

opened Irregular three points lower to two
points higher, with sales on tho call 300
tons. The market was featureless and
distant positions were neglected. The dull-
ness In raw sugar was reflected In opera-
tions on the exchange whero operators
showed a waiting; attitude.

Sales in Philadelphia
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The Liverpool Provision Hxchange will
be closed from December 38 to December 28.
Inclusive, and on New Year's Day,

Dunks lost to the Now Y'ork Hubtreasury
yesterday 3992,000, and since last Friday
gained 318,223,000.

Douglass M, Dlmond, who has been as-

sistant teller In the uptown offlca of the
Pennsylvania Company for Insurances on
Lives and Urnntlng Annuities, has become
nnnoclatcd with llutcher, Hherrerd & Han-
sel!.

NEW YOHK HUTTER AND EGGS
NKW 70UIC, Dec. 8 IIUTTISn. Heealpta,

Sl0 tuba. Iownr and much unaeltleri lllahrr
acorlna-- .

dairy.
.17w V38ei extra creamery. S7rt Hiate

IOMi Cain Imllatlon creamery. 32 ,15c.
K(l18 lUcrlbta. 4S1II ram. Prrah.iralhrre.l

unaattleil and Irreanlar, under arad-- a wah.
Htiiraca lower. Kxiraa. 4Sci nrats. 41H04Boi
refrlaerator epeclala. Sic, do, Praia. 3o(i taieimUcil color, 40W48CS other aradea unchansad.

C. I. & L. It. It. Itcatorcs Dividend Rate
NP.W YORK, Dee, 8. The Chicago,

nnd Louisville has declared a
dividend ot 14 per cent on the common
stock and tho regular semiannual dividend
of 2 per cent on the preferred, payable
December 29 to stock of December
19. Hlx months ago a dividend of Jliper cent on the common stock was de-
clared, being the flrst dividend declared
since December, 1913, prior to which tho
rate was 14 per cent semiannually.

A Year End Suggestion
All periods, of great speculation in the past have

been succeeded by periods of conservatism in invest-
ment.

Wo recommend the early selection of New Year
investments for the reason that the demand for new
securities is likely to be largo and tho supply limited.

Wo shall bo glad to submit offerings of bonds
yielding from to over G to those who are
interested.

Edward B.Smith &Co
Established 1892.

BANKERS
Members New York and Philadelphia Stock Exchangee

1411 ClttSTNUT STItEET PHILADELPHIA
30 Pine Stiiect New Yohk
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Briefs
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Preferred Stock.
Common Stock,,

SOlft

13IH
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TRADING SMALL IN PHILADELPHIA;
LEHIGH NAVIGATION STOCK HECOVbi

Nothing New Is Heard of Lehigh and eNw England Den!

No one In the district In
today had to exert htrftselt to keep

up with the ticker carrying the
of stocks sold on the local The
dsy was one of the quietest for eome time.

the whole weelf, there has been
an attitude of caution present In the deal
Ings, but this was mors today
than for some) time.

One ot the of the day waa a.
rtcovery In the price of Lehigh
which stock sold off In the late trading

The stock started with a gain
of a full point, and this waa extended an-
other half before midday. Home ot this

waa lost In tho
Nothing new was heard ot the
doal between and the

Ilallroad the Lehigh
nnd New Kngland Ilallroad, The deal. It
Is Is not aft by any means, but
until there Is definite omclals
will not have to say.

During the morning a little Interest was
shown In Jlapld Transit trust

and they moved up a little. In
the the
wan lost and a little more besides. When
the moved tip, Union Traction
got up a trifle, too, and the small gain was
held to tho close. tho session
Lake Huperlor waa (ho most active and It
was mostly below the final of

A In with tho
local money market was the

by banks with the Federal He-ser-

llank of Today about
worth of paper waa taken by the

Federal A largo ofthis was In tho form of loans.
Most of the paper matures In fifteen days.

The Acme Tea reported goodsalty for They totaled 31,891.- -

NEW YORK
WW YOItK. Dec. . Tha market for

colTeo futures today opened at a decline of6 points to an advatice of 1 point. Tradingon the call was quite active, salea
to 72(0 bags.

Deeemher. .

January ..
February, .
.Varh. ... .

Amy .... .

.tuna,,.,,.

.'Ir. ......
Autuat.,..
t .'thinner.
October. ..,
NuvMinuer.

Mild.

Capitalization

Local Banks Rediscount more raper witft
Federal Institution

Rnanolql Phlla-delph- li
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exchange.

Throughout
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Navigation,

yesterday.

Improvement afternoon.
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Navigation Penn-
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CHESAPEAKE & OHIO

GENERAL Per GOLD BONDS.
DUE MARCH I, 1392

Authored '70,000,000
Coupon of S1000

Interest paid without deduction of Normal'

TRUST YORK, HENRY T. WICKHAM,
Trustees

ollowlao iornaW a or 0(7, ir Daller ,
ui to e reliable, but Is not ounranlted.

SECURITY are by
A first mortgaco on 422.10 miles of
A second on 801.52 miles of
A third on 252.04 nt

in)
Unissued bonds are only for double

refunding.

EQUITY I.sue is followed bonds
stocks an aggregate market valuation at present
prices of

EARNINGS the ended 191 G,
gross income reported was equivalent to 2)4 times
interest on these on prior Hens,
etc.

LUted on York Stock Ejchance

Price Market About 4.85

NEW

on .Rceucit.

CLOTHIER &
WALL

YORK

Circular

5 4th ST.
PHILA.

$2,000,000 .

Electric Bond and Share Company
6 Cumulative Stock

Cellable 90 dayi notice sny dividend date II) and scented twuttrir;
February, Msy. Auut end November Per value $100.

iolkarlaedao4
OataUadlai

.$8,000,000
. 8,000,000

Control Comrnqn' stock w by the General Company.
Earnings--T- he net earnings over three times the amount required to

pay dividends on the preferred stock, including the present issue, and
shown steady and substantial 'increases. .

DividendsDividends been paid on the preferred sinco
. organization, and dividends at the rate of 3f afe paid on the common- Uv..wv.,. iiuja nine time.

Price 100 dividend

383. which 'fl
twentr-flv- e cmt.LL;.c?1
period last for four meS2

37,790.755, increase JUitwirj
cent.

December
Bond List

Issue suitable tor

National Banks, Savings
Banks, Funds,
Business Reserves
Individuals.

A diversity issues
mitting selections adapted to
specific requirements.

Send for Circular PE-7-6

TheNationalGfy
Company

1421 Chestnut St., Philadelphia
New York Chicago Sia

Cotton Pittaburta

CHRISTMAS SUGGESTION
onennar aiyu aanomlnatlana

aionaaHv uiiueiifina

PRICE TO YIELD 5.tiS
Circular reaneaU

Utility

MEL LOR &
Member. rhlle. Mtoek han.ee

COMMK11CIAL TKURT UUlLDIXa

RAILWAY

COMPANY

MORTGAGE 414 Cent.

Oulstandlnfl 4S,I29.000
Honda

Federal Incomo Tai
CENTRAL CO., NEW and

The from official aourcaa

These bonds secured
road

mortgaae road
mortcase mile, mmA

Itiuabfo track-an- d

This by andhaving
more than $111,000,000.

For year June 30th,

bonds, Interest rentals,

tha New

at Yielding

MONTGOMERY, TYLER
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owned Electric
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--have

have regularly stock

muu

year. Bales
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UNION DANK DLDQ.
PITT8DURQH
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William P. Bonbright & Co. ir' Incorporated 1J
' , ' u i MORRIS.WISTAR STROUD, JR., Manager '

j !!
t 437 Chestnut Street, Philadelphia HNEW YORK., BOSTON CHICAGO DETROIT ' JBl' " ' 'I London d.-j- - a5Cr, - . . , ikiij. n t.jt.i . f JMrt
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