i Ohio

Trust Notes
A Serles “R”
| (Philadeiphia Plan)
" $189.000 Due Semi-Annually
- November 1st and May 1st
1917 to 1927

'ﬁhﬂbyhlllllmlt 4.65%

Full partfoulars n request,

1| TheNationalCity
mpany

i Chutnnt St., Philadelphia
teago Aam Franciees
-l Pitaburgh

The Popularity of
Public Utility
Investments

is the result of the nu.
Jmerous and exacting
tests they have been
subjected to during
good and bad business
conditions. The stability,
market and liberal ylcd
of Public Utility invest-
ments justify the ever-
increasing confidence
placed in them by con-
servative investors.
Write for circular No.
2515-A, which describes a
selected list of twelve
Public Utility securities.

Williamf .Bonbright& Co.,Inc

MURKELS \ruru STHOUD, Jr,
437 Chestnut St 9 Ph.h-felphu
New Bostun Detrolt

Paris
Willlam P. Bonbright & Co. Bonbright & Co,

Oux Finnvey &Co

AUTOMOBILE BANKERS

Offer speclal facllities for In.
dividuals or automoblle deal-
ers to finance the acquirement
of pleasure cars and for
bueiness houses to fAnance
the acquirement of commer.
elnl ears or trucka. If you
are thinking of purchasing a
car—of any kind for any
purpose—the FINNEY BSYS.
TEM will make a better busi.
ness transaction for you

FEAL IST'AT! TRAUST BUILDING

HILADELPHIA

ton (Canad l Bx, 1934
ton (Cans 121
kfoot, unlm. n-. ml.-:m

Valler K. l.l. In. Ist Gs, 1043
rnnlt.v. I‘n. l‘-l il-. 1959

ws. (u. i !
Co, In
.‘lr’. & l Iillllu Co. I-|. Gm, 1040

. Lupton's Sons Co. 1% PM. Com, i
Div. Free of Tax = i o

&

ﬁhﬂ

Circulars and prices on application

Morris Brothers: Co.

Established 1803

1421 Chestnut Street
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m for our Dally Grain Letter.

E.E. Delp Grain Co.

453 Bourse, Phila.
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FINANCIAL NEWS

MANY CROSS MOVEM

ENTS IN PRICES

MARK WALL STREET STOCK TRADING

.Changes in Nearly All Cases

Are to ngher Levels—Lead-

ing Issues Absorbed by Important Interests.

Strong 'I‘one

Late in Day

ngh Points in Today's Financial .'\ﬂrn

Conatant varialion in price movements on New York Stock Exchange,

Stocka gener ﬂH t elowe.
bond isgue.
Cotton dmu-d hmm.
money i week ending yesterday.

of bar wilver lower,

higher at

Financinl distvict waiting for (Governmaont
eat soared to wew hioh vocords today, Moy reaching £2.25,
New York hanks lost 85
More gold sent to Japap and Spain.

movements of
Price

2R61,707 on

The stock market showed constant
mente In prices all through
from the day's operations were |n
This vesult reflected the continued
interests that have on
upward movements, This WK
rose to ahove 57, making a gnln of near

Union Pacific was another strong fe
transnctions. The industrinls wero
common moving up T to 112%. and o
during the afternoon,
strength st the start, but the
wined out In the lngt half of the day.
fl‘]’l'llrl'!‘ III‘\'EIIII""‘: maore ‘TI"II
which maved up 3 points

The motor stocks were
from %0 1o below 02 The
sirong but attneks
continued o the end of
upturn.

Little else was spoken of in the Wal
hand sale,
the hasis for moxt of the confidence in re

the day,
nent
.'I}Il.lil'
tint
huying

nguin under

muajority
the

the

tone, T roam

up

factor in causing substantinl advances in forsiign

The bond market continued to wal
fiovernment  financing, but while
were large transnotlong In forelgn G
O vear notes moved up 1 point, and, aced
on investments, those noies which are
cent will quickly go to below a L per «

provious occislons

generally
it quickly moved back to 112

mulns w
Texnse Compuny

of

diny, causing

raltroad
vernment

NEW YORK, April 123
arintlon in tone with many
1 the
Iy all
ption of leading slovks hy
been identified with vigorous

most pronounced in Mending, which
Iv & pointa

ature, moving up a polnt on moderate
strong, with United States Steel
rencted more thun 1 point
The Marine stocks showed
mude at the opening were
was one of the strongest

Crose move-
Important changes that resulted
tor materinl higher flgures

some impor-

vised

Ithoueh it

hich were

N pointe, nnd was followed by Mexican Petroleum,

with Studehuker offered down
In the rhowed a
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10 hour
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Expectation of the offering belng heavily oversubseribed conetituted

st to the market outlonk, and was n
short-term
definlte in regard (o
genernlly wore there
I'nlted Kingdom 3 and
wding to ingtitution experts who decide
atill selling return a yleld of 6 per
ent basis

notes,

action the

t
oanls aulet,

in=ties,

()]

CURB TRADING SHOWS DISPOSITION

TO WAIT FOR

The Browd Stieet Curb murket gave
Iin which business is belng
Government bhond lssue.  That
slde, Changes In prices in Curb stocks
and well-founded outslde Interest,

Publie gradunlly
This wns to he expected after the
the big board, The stock of Everett, 1
which new stocks muy coms
commercinl withh exports
nearly all the waorld,
5,000,000, in 1917 its

market

nttention s

and
in

huglness,
parts of
Thus far

restricted beos

gonerally

bosinie

roecent
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SALE OF WAR BONDS

NEW YORK. April 13
the clearest indications of the manner
for the
elither
specinl renson:

atige of the digposition to walt

Is without trading element on

determined by

st ls
£
in

grounps of
leadors transferred
demonstiated the
company handles
imports going o and coming
1016 fte net sales were more
ig far anhead of the preceding

deviotml o new

markel were

lenny & o Wiy

Thist purely
from
than

yeur,

and the fact that it has not dealt in ware supplies has a good deal to do with

making It a popular |ssue,
Atthorlzed stutements are made tha
dend basle on July 1. Sales of stock were
Motors was active and strong,
oll stocks were in brisk demuand, with
to 143, Houston Ol rose from 22 to 23, an
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Carbon

Th
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Tool .
Bteel ... »
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Federal Dye ;
Haskell & Barker t
Hendee Mg
Kathodion Bronge pref
Like Torp Boat
Lima Lovo
Maxim Munitions
Marlin Arms .. 4
N Y Suipbuilding
Nor Amer Paper
Otle Elevator
Pacriess Motor
Poole Enginesring
Piercen  Arrow
Redden Truck
Santa Cecllia

do  pref
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8 S Kresge w |
Standard Motors
Steel Alloys
Bubmarine . ....
St Joseph Lead
Todd Shipbullding ...
Trinngle Film . ....
United Profit Hhurmg
II 8 Steamshlp ...
Inited Motors .
United Sugar
World's Fllm
Wright-Martin Alr
Zine Concent

ur

Pulp

THinois

Ohlo

Prairia Pipe .

Stand Ol of ('all[ornm
Btand O}l of New Jersey . 64%

Stand Ol of New York. 288 202

INDEPENDENT OIL STOCKS

Barnett Ol & Gaw ... ang 2%
Cosden Oll 14 134
Coaden & Co . 18%  14%
Elk Basin e 1

Federal Ol LEE
Inter Petrol 14%
Houston Ol1 24
Merritt Ol 2%
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advancing from

t it will e put on n 10 per cent divi-
11 and 211, Standard
12t 14, and some of the
tefining advanelng from 132
advanced from 238 1o 20%
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i Merritt
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Hecla Mining
Howes Sound .
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Jerome Verde
Jim Butler
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MeKinley-Durragh
Magmu Copper
Mother Lode
Magnet Cup
Mines Co of
Nevado Hills
Nevadn Wonder
Niplsring
Ray Hercules
Han Toy

America

Tonopah Extension .

United Verde
West End C'on
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White Caps ...

Yerington 0w

BONDS
American Smeltera Ba. ..
Atlanta Charlotte bs ..
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Chill Coppers
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Cosden & Co 65
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DECLARBY SPECIAL DIVIDENDS

DOSTON, April 13 —Acushnet Mille have
declared a 6 per cent dividend from sur-
plus, payabla to stockholders of record
March 12. This will Increase capital from
$1,000,000 to §1,500,000.

The Hatcaway Manufacturlng Company
declared a 100 per cent stock dividend, pay-
able to shareholders of record March 10,

Capital is thereby Increased from $800,000
to §1,600,000,

NEW YORK. April 13.—The, American
Glue Company has declared an extra divl-’
dend of §2 per share on the common stock,
also the regular seminnnual dividend of $1
per share, Dividends are payable May 1
to stock of record April 23. Common stock
transfer books will close April 21 and re-
open May 3.

The new Niquers Sugar Company has
declnred an extra dividend of 10 per cent
on the preferred stock, and an gxtra divi-
dend of 10 per cent on the common stock,
m.nynhha\arllllmmﬂrm
April 18,

GOYERNMENT BONDS

DIVIDENDS DECLA RFD

Uermaniown Trust Company. regular semi.
annunl of 6 per cenl, payvable May 1 to stock
of record April 24, The directors added 100,000
to the surplus, moking that fund $1.000,000,

Philadeiphia Warehousing and Cold Storage
Company, 8 per cont. payable May 1 to stock
of record April 18,

American Window Glass Machine Company,
12 per cont on ils preferred stock, payabls
Aprll 27,

Gorman-American Title and Trust Company
regular seminnnual of 8 per cent, payable April
21 to stock of regord April 12,

B Mawr Trust Company, ro.ullr
annual of 4 r _cent, mrrale May 1
uf record J\nr o,

Reserve Banks' Discount Rates
10 or Over ‘3 Over 80 Over 80
lews up to up to B0 up to W

mami.
to stock

] L]

1Ol e Wt

New York Stock Sales
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Offer to Buy Bank's Assets
PITTSBURGH, April 13.—An offer of
$1,226,000 for all ing mssets of the
ﬂmhm Bank for vu- m been made
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Total sales, 85,010,000, compared with $4.-
434,000 yesterday; thus far this week, $28,707.-
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NEW YORK COFFEE MARKET

NEW YORK, Avrid *3.—The market for
coffee futures opendd qulet today, 2 to 4
points lower, with transactions on the call
2500 bage.
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opening.
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RAILROAD EARNINGS
BOUTHERN RAILWAY BYSTEM
1917, dnera e,
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TRADING FALLS TO SMALL PROPOR
ON THE PHILADELPHIA STOCK EXCH _

e

Street Gives More Consideration to Prospects of Ing

in Railroad Freight Rates and Progress of Goy
ernment Bond Issue

———

oy trading on the Philadelphia Stock
Exchange foll to the smallent proportions in
many days.  Only about half the number
of stocks which sold vesterday made their
nppearafee on the tape during the whole
pesnion, while thers was little change in

the number of bonds which ehnnged hands.
The smaller turnover in stoo ks was ac-
compariledl by narrow  price movements,
stouky either holding unchanged or a frac-
tion higher. Taterest was ntirncted to Philn-
delphis Rapid Transit trust certificates in
the afternoon when the price Was udvanced
to 30 for n gain of 2 points,  There was ho
news ||----n||l.|r|\1' ¢ the guin in price

Orders weore searee  when the mutrket
nper Al 10 o'cloe }. and those usually con-
corned In market operations did not show
W disposition o make any new conimit-
menty,  Thi= mide the matket almost en-
tirely professionil.  The ptreot gAVe |1|-_-ro
artention olher things than Stock kx-
chitnige operations, and forem £ for con=-
siderption was the proxpect of Inirensed
fieight ruter for the rallroads and the tiov-
ernment bond lgsue.  The opinion u;e--_r\-
pressed that the Interstite Conunerce o -
mwimilon would allow in rates In
ame quariers |t was thought that the Coms=
milesion  wotld compromise with the rivile
rioadde and nllow w fMat incrensa of 10 per
eonit. and thut the higher rates would go

y effoct on June 1

i

Newn dispatches fror
af the debate in the H:u‘:e‘::m
ment hond isste were watched
interest. Definite notion oy the Oa
ment flotation, in the minds of =
must be taken before much can hh
muarketwigse,  Those with idle  funge
holding them In anticipation of r
some of the Covernment fonp w|
placed bn the market, Op the Nm
Stock Exchange today Upnited m.
ernment 4 per cent r---mum nnd '
bonds, due 1825, sold for 107, 18 su ha
Ing hands at that prige. This i 1
of 2 pointe as compired 7
ous sile on April ll With the s

Throughout the whole dav 17
Steel common was the mt'-‘»’t :;:”::
ns trading on ‘Change wont, It
thiat the turnover was not s lag
previous daye The price WHE u“
tion, At one time during the morniy, g
Buperior Corporation stock was off .t
tion, but by midafternoon |t had *
the losa and a fraotion maoye.

The Acmie Ten Company e
port good sales. For the five i\l\‘rLT]::.
with last Saturday the sales of the
pany totnled 22085073, an  fner
$623,420, sln compared with the en
ing period of last vear, Apn '
sonn be made to the Stock Lxlrlllls:;ngtnh
listing of American Stores ulnpn“ \
into which llm Atme Company s 1
merged, .

it

S LOSE CASH

YOORIE, Aprll 13—Not eounting &
the Subtressury of £20.208,000
banke reported this morning. the
soments of money for the week
mioee of business yesterday
the loen] banks of $52.-
00 Jost by the banks
airy b tormed o Federal
Neserva operiition (o connection with: pig-
mente under the gold settlement fund. For
the $32.801,797 loss u credit by the New
vork Federal Reserve Bank at the Clear-
inie Houses for the week wis responsible to
the extent of $12.076,000, The Federal in-
etitution wis n creditor In lirge amounts
eich of the six diys of the bank statement
The loss of the banks on this ne-

a'one wan $8,220.000,

NEW
galn  hy
from the
knowh
ended with the
Indicate n lowa
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MONEY-LENDING RATES
SEW YORK.—Uall money
cont for lending and renewing ;
low, 2358 lnst, 25 closed at 215
iy per cent
good mixed loans the bid s nom-
utichangod for gixty dnays at .‘.'-.
cont. while the nsking rate is 1§
up 1o 4 per cent

The bids for ninety

opened at 235

lilgh,

Ll
i W2V
on

Innily

fdave and four months
nre at A cent and the asking Hgures
are up Y4 to 4% per cent. For flve nnd
six months the bid isn % per cent higher
at 4 per cent and the King rate is 15 per
cont higher ut 41 por cent.  Industrial
opne commmand 14 per cent abova the rates
maontioned

Phe mintmum  diseount
paper s ndow §1; per cent, except in some

ggatnst 4 9 l‘; per cent recently.
ank  accopnpoes 1|II-'I|||i‘.'| nre A2

per ¢ent, nEainst & Wang per eent, and
ineligibleg are quoted at -I ity per cent,
pEalnst A4 3% per cent,

rHiL \'lll*l — Calll 313 per cent.
Time, 4% @5 per cent.  Commercial paper,
three to six months, 415 @ 4% per cent.

per

rate for prime

BANK CLEARINGS
Bank clearings todoy compated with
sponding doy h.il"l lh\r- >1¢r
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FOREIGN h\( HANGE

W YORIK, April 13, — The market
foreign  eschange opened wvery quiet
and there was little of interest beyond a
slighitly  higher range for Steckholm and
Dutel exchange,  iujlders ruled at the high
level of Demand sterling was
slightly
Quetiitions were:
Demund sterling 4,75, cables 4,761 ; six-
ty-day bills nominally 4.72, ninety-duoy bills
.70,

12,448,197

T.18, checks 7.17.
550, checks 5,71

Swiegs cables 500, checks 5.10,

Guiider cables 41%, checks 4114

Ruble cables 2870, checks 28.60,

Peretas cables 21,68, checks 21.65.

Htockholm cablea 2060, checks 140,30,

Christiania cables 20.70, checks 29.60,

Copenhngen cables 28,706, checks 8,65,

After the opening qealings there was a
further development ol strength in guilders,
carrying cahles to 41% and checka to
1154, the highest rate on this rise,

| Financial Briefs |

Tha nnw 7 per cent and 6 per cent pre-
ferred ar well as the new common stocks
of the Chicagd, Rock lIsiand and Paclfie
Rullway Company, when |ssued, have been
admitted to the list for trading on the
Noew York sStock Exchange.

W, Stevenson Brogden has become asso-
ciated with Biddle & Henry, 104 South Fifth
sireet,

John RB. Packer has begome a member
of the siles organlgation of Paul & Co,

At the annual meeting of the stockhold-
ers of the Nashville and Chattanoogns, St
Louls Rallway 18 Nashville, Tenmn., toduy, a
report wus presented showing total aper-
|nlr|: revenues for the year ended December
i1, 1016, of §12,610.688, against §11,539.043
1.-r 1015, Operating expenses for the year
were $8,740.810, against $9,007,126 for 1915,
The net operating revenue for the year was
§0.760,778, and after making the necessary
deductions, taxes, fixed charges, ste, thers
wusd surplus n-huun of £2,017402,

Granula!ed Sugar Unchanged

NEW YORK, April &.—Fine granulateq
sugar remained unchanged, with the Amer-
fcan Sugar Refining Company and B, W
Howell, Son & Co, quoting 7.60¢c. The Fed-
eral and Warner Sugar Refining ampany
and Arbuckls Brothers were out of the
market. The lnst sale of spot Cybiun raws
witd at 6.40¢

COTTON GETS WEAK.
IN LATE TRADIN

Decline Follows Gnms on Pe "

Talk, Strong Stock Marke}
and. Bad ‘Weather

COTTON BELT WEATHER CoND

NEW YORK., Aprll I:l.— he  fol
1ltll'r|- waere recorded In the oets
s morning:

tlklnlmrlm. amn
?u-h\me.l s et R

. b e

chaburg, 54: Merldian, lﬂl.llll
thlllmmm;m M New Orleans nn
ville. 0#; Imhrzlﬁn. Mohile \lrm
At acksonvill
Christl, Augusta and Ralelgh, ﬁ!:
ville. Pensicoln anid Savannah, 613 Chugl
ton, Wilmingtan llmi Tampi, 88,

There was 0% Inch of precipitath
Savnnnah, M inch at Hnmu!lln .. "
tie Rock, .08 inch nt g’
hurg, 08 inch at Macoh and N
A4 ineh at Merkdian nnd Birm
fnch at Nashville and € hal!almola.

NEW YORK., April 13.—Peaces
strBng stock market and unfavorable g
woenther conditions eaused bullish sen
to expand ot the opening of the
market and Liverpool cabhles were
entirely ignored,

The early tone was firm, with prices §
11 points net higher. Liverpool, Wall
nnd spot houses purchused, while the
came from uptown interests and New
leans houses. Commlission brokers
ated on hoth sides, but bought on bal

*After the call the demand Incrensed
within a few minutes prices had ady
B to 10 points fusther. Realizing of p
then canused a reaction,

The only advance encountered ine
offering®.  There was renewed selling @
May around 20.796¢, which suggested
cagler spot basls, and it seemed the i
pression that speculative shorts had pret
well covered on the advance of yeste
At any rate, the market became nervous
unsettled, with tha talk around ths
intienting a better divislon of senth
and with prices easing off to about
night's closing fAgures on the average., |

Weather advices were hardly fa
enough to encourags gressive affe
however, and the ma et showed a A
stendy undertone during the middle d
morning,

In the afterncon the market con ”
Irregular and unsettled, rencwed sclling
lowing o press report that the German
marine zone would be extended to In
the North Atlantic Ocenn. "This selling @
ried July down to 20.06c and October*
18. 950 ’

Late reports from southern gpotl ma
told of o decreased demand, with facte
experiencing difficnlty In selling at quobi
tions

Abllene, 443 N
reveport Na‘n ?f.?’"'

fipen.
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20,30
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19,15
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Yen, close High. Low.
May. ., . 2008 +
July..
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danuiry
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Li\'erponl Cotton

LIVERPOOL, April 13.—S8pot cotton
dull teday at an advance of 15 polnta
the basis of 13,084 for midupland.
sules wera 4000 bales, including 3600 b
American, The receipts were 25,000 b
of which 24,800 bales wére Amerlcan,
market for futures closed steady at ai
upturn of 136 17 points,

Cotton Buyers and Sellers

NEW YORK, April 13, —May—TBrooks, 1§
Hubbard and Newman bought; Rosenb
W. Gumoens, Schill, Geer and Bea
sold, .

July-—Bartiett, Keiffer, Black, Tra
H. Hubkard, Cardoza, Burnett. Wae
Montgomery and Downs bought; Hoop
Downs, Wilson, Geran@Watking, Cong, #
gersoll, R, Hubbard and Norden sold.

Octoher—MeFaudden, Rosenberg, ©
Smith, Bartlett and Wells bought ; Rus
Brooks and H, Hubbard sold,

December—Hagedorn, Bmith and
bought ; Schill and Martin sold. %

January—RBurnett, C, Hicks and Sl
bought; Rosenberg, Kelffer and H. Hubbas
sold

March—Wilson

bought,

LOCAL MINING STOCKS
TONOPAH STOCKS

Wallls  sold

MacNamara
Midway
Montane .
Northern Star
Rescue Eula ..

Allanta ..
I\lun Bull

andltnrm Kendal
Sliver Plc

MISCHLAAN 2O
Arigona United ..

Nevadn HIN ...,

Tecopa Mining

The price of the Treasury Shares of the
Hooven Automatic Typewriter Corporation
will be advanced from $9.00 a share to par

value $10.00 on Monday next, April 16th

BERGM}NN & CARAHER
nvestment Securities
%M&Mmm




