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FINANCIAL NEWS

LOSSES OF ONE TO FOUR POINTS TAKE
PLACE IN MANY ISSUES IN WALL STREET

No Special Reason Assigned for Reaction, Except That It
Had Become Overdue—Brokers Endeavor
to Unsettle Prices

[ New York Stock Sales |
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High Points in Today's Financial News
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} United States Stecl common hit new high mark in Wall street,
deolined, the rest of the marvket following muit. Reactionary tendency on

’ Individual deponits showed big decreases in )‘inhf-
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4 ar ﬂ{"l'rr unchanged in New York;
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in London.
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NEW YORK, May 28
After the bull market had been maintained all through the last week with-
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MOVEMENTS OF PRICES ARE IRREGULAR

List Follows Trend Taken in Wall Street-—Most Business |

in United States Steel Common—List Additional
Securities

At 1o Ume during the whole day's trading
on thea Philadeiphin Stock Excdhange was
there any mreal amount of activity, Most
of tha trading which Al take place was In
the morning session, and after midday only
W faw lasuer onme out. The tone aof the
market wan pretiy much the same as that
ruling In ‘Wall strost, thers belng a ahow af
strength In the morning which wan followed

n reaction in the afternoon
The receasion In prices, however, wan by
no menns general, many lssues malntnin-
Ing a small gain over the closing Mguren of
Saturday This made the st irregulinre,
The widest gains were In the arblirage
group, wnd of thews, Reading, aithough It Is
Huted on the lockl exehange, but the mnjors
ity of the truding taking pince in New York,
reginterad the widest ohange, gaining iy
pointa at the high. This high price was not
hald to the close

With the large turnover
Wall street agnln todoy it
expect that United Btates
woulidl be the most neveve here. After rogis-
teringe m Ealn In the morning, the stook
showed a loss in the afterméon amounting
to mure than 11 points. The stock moved
over the anma coursa i New \'urh. and the
soliing of 1t thers wan sald to bs by Inrge
operators Who were (aking TI1]r profits in
orler to accumulnte some of tha railirond
shnres

by

in the stook In
wis natural to
Steel common

IN WHE T ’l‘Ri\l)ING

Sentiment ls Bearish Because of

A llttls more activity was sten in Philae
Aeiphin Fapid Transit trust certificatos hut
the Incrensed businexs dons In this Ihun
wan 4t the expenns of the price, whish de.
clibed & fraction. The Street continues ta
malutain  tha watchful walting nttituds
n Ith regard to Transit, Steck of the 17 nited

Gan Tmprovement Company was uny hanged
and the company's warrants lost a HTTT™

The following securitios ware admitted to
trading in the unlisted departement today

Glrard Trust Company depoait recaipty
for $7806 ndditional Lehlgh Valley Ty Nt
preferrad, making total listed $3.43 hes,
J2RH.000 additional Commeraial Truse Cotne
pany cortificates of depomit for Philade).
phia Company consolldated mortgage ang
collatera]l trust 6a 1981, making totn] limtnd
S1LATH,000. $266.000 nddlilnnnl Provident
Life and Trumt Company certificnies of des
posit for Philadelphia Company fest maore.
gige and colliternl trust fn 1945, making
total listed B4T68,000. 14,862 additional
sharas Amearican Storos Company COMmmin
(10 par value), making tolal 141,186 shares
Histed

Thera was placed on the regular list 8100
additlonal Ameriean Telegraph and Tols
phone stock, There Has bheen strie Ken off
the regulnr st $26.000 Pennaylvionia Ragl-
road consolidated mortgage 4 per oot b

i
1843, eanceled in the alnking fund a

COTTON PRICES DROP
FOLLOWING ADVANCE

Drop Comes When Realizing Fol.

Local Bid and Asked _ '
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Warmer Weather and Better
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Banks, Trust Companies

d Safe Deposit Com.

es have generally agreed

to hold Liberty Loan Bonds

in limited amounts free of
charge.

If you cannot secure such
accommodation our Cus-
tomers' Securities Depart.

* ment will hold your bonds
in amount not to exceed
$5000 and will collect your
interest without charge.

The National City
ompany

1421 Chestnut St., Philadelphia
New Yok Chlengo Ban Frantiets
Uaston Plirdlargy

AUTOMOBILE BANYERS

Offer epecial tnellities for n-
dividunls or automaobile deul-
ers to finnme the Aaoquire-
ment of pileasure card, for
husiness loupes to finpnce the
aequirement  of  commercial
CRIA DF  (rucks If you are
thinking of purchasing n oar—
of un Ind for any purpose—
the i‘i:\'.‘\'m‘ SYSTH will
maks a befter business trans-
action for you
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INDEPENDENT LAMP & WIRE
COMPANY
THEODORE B. HELLER
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Have You Ever
Visited a Mine?

Can you imagine yourself

going down into the shait

of a mine and spending the

day in the levels where
old, silver or copper ore is
g out of the earth?

A pictorial diagram of a
cross-section of a typical
mine, outlining the various
levels, drifts and crosscuts,
and illustrating how the ore
vein is followed through the
earth is shown in an inter-

esting booklet on

Mines in the Making
i hes how s mine is made
..J lopod after the discovery

of the ore Mtaln on the sarth's

surfuce

It alse wives descriptions with

#atintical facts snd figurrs on

l number of the lesdin ‘minee
I the “‘l!illlﬂl‘ In Amqr on loday.
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NEW YORK COFFEE MARKET

NEW YORK, May 38, —The market for
coftea futures opened at & decline of 4 to §
Trading on the call was guiet
and transactions were confined to the Sepe
tember and Decstiber positions, with sales
amounting to 4600 bags,
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The Westinghouse Electrio and Manufac-
turing Company for the fical year ended
March 31 reports gross eurnings of 89,
639,442, nn againet §60.268,240 the previous
year. ‘The company's net profit Increwsed
from 39,83 K98 to $17,401.600

compared with 83..

The Logan Trust Company has fssued 1o
ountomers and friends invitations o inspect
e new banking bullding at 1431-1432
Chestrut street Juns 1

L
The New York Sublreawury galned §778,..
Q06 from the banks on Baturday, making s
cash net gnin since Friday of $3,079.000,

The Liverponl Cottin and Grain Kx.
changes were closed loday, Whitmonday,

There was no pession of the London Stock
Exchange today, Whitmonday.,

The New York Stock Exchange has ad-
mitted to the list new United Paper Board
Company, Ine, permanent interchangeabls
cortificates for §1,218.300 common stock,

On the New York Bitek Exchange lmy
United States Government reglatered 2 per
cent bonds sold llD 000 at HEN.

Owlng to the Taot that Wednesday wil|
be a holiday, the weekly auction sals of
securities by Barnes & Lofand will ba held
LOMOrTOW,

Thare wis A substantial Increass In the
shipments of fuel over the Pennsylvania
Hallroad lines east of Plttsburgh and Erie

for the month of April as compared with
Ayrll af last year. The total ahipments
r the month were 8,531,084 tons, & gain of
u.il“ This total was made up of 781,-

181 tona of anthracite, an incroase of 16.6.4
tona; 4481203 tons bmuunu. A Euin

IIM“ i:ﬁ- ll‘ 1 l'ol“ of coke,

Rt

Yair tonlght and -II:!I(I; warmers Taly s

Tuesdny
1:?:-::«(-;:‘" Sorth xeml South Drkota, Kan-

wis il \rhn-kn—- “aly tenlght and tomers

mw
& llli‘\!:l'!, May 25

Diovelopmants in the wheat pit today were
uninteresting, operntors continuing o act
under the war regulatiots that have bean
imposed and eveniong up in trades,

Pricen ratlied on demand from shorts, in-
dueed by Mberal olsarivhees and deoreasing
after having been heavy
the whole, however, sentimant
henrish becaune of praspects for wirmer
wasthor and reamsuring erop advices, Some
private suggestione ran as high s 400,000, -
o000 bushels for winter whent and 2570.000,-
000 pushel= for apring wheat .
The markets nt nnd
Parih were oloxed Whit
Bundny

The visible supply In the
Sintes showed a falling off
bushels for the week and Is now
bushwels,

ntocks,

on Was

Laverpoos, Lotdlon
In observance of

the United
1,805,000
LEATR 00

of

Cubleg xald that there wan less approhens
mion with regard to supplien in  Great
Britpdn, and world's ahipments for the week
were larger than had besn expectad, the
United Stutes shipping fresly and India
and Australln affaring more lberally

Tha high on July wos 3210, fhe low
$2.01% and the close 3200 Wd, against
$2.11 st the end, Saturday The best on
Heptember wns 3186, {he bottam $1.50 und
the Ninal $1.81, compared with $1.84 at the
clone Spturdny

Proapects In Argentina for the crop were
declared 1o be excollent, with moistura am-
ple. Shipments from North America were
6,422,000 bushels ;| the United Kingdom get.,
ting 2,460,000 bushels and France 1,862,000
brshele

Prices for spring wheat brands of flour
have been marked down to 314,60 a barrel

Corn bhrolte badly, many stop<loss orders
hoing reached am prices declined There
wis o great dedl of short selling beoause
of fine crap prospects. The drop discouraged
selling. Final prices wers sbove the bottem
on same covering by shorts.

The wvisible supply In the United
drcrrusﬂl 105000 bunhels for the
o 2765000 bushels Hecslpts continged
light Shipments n North America for
the wouk ware 1L.140,000 busholn

Oats falled to break me much
and rallled well whenevor thers
tempts at noteworthy buying. Finel prices
ware frmer on & bullish vikible supply
piatemont which showed a lose of 3180000
bushels in the T'nlted States for the ek

12,000 busheln

Exports froimm North Amerien
work wera 3700000 Lunhels
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Kresge Co. Pays More on Common

NEW YORK, May 28 —The 8 8 Kresge
Company has declared the regular quarterly
dividend of 1% per cent on the preferrsd
stock zad a4 seminnnual dividend of 8 per
ront the common stock, hoth
July 2 to stock of retord June 18
dividend . on the
per cent,

on payubile

Previous
was 14
1916

common  stoek
declared December 14

Sugar Futures Steady

NEW YORK, Mhy 28.—The market for
sugnr futures opened steady, 1 to 2 points
ligher on sales amounting to 2100 tons.
There was no special feature In the way
of fresh news In the spots situation, but
it wis expected now that refiners were rap.
iy catching up on old orders that they
would soon etiter tha matket for raw sup-.
plies, which would huve a tendency to ateady
the situation there

LIVE STOCK QUOTATIONS
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NEW YORK. May 2
condition reported by the Come
mervinl Appeal resulted fn & wave of Mive
Ing at the eotton openinit today, on whieh
prices were carrled up 4 1o 19 pointe. The
tone was firm
Aflter the early demand had bLisen sitlss
fied the market eased off rather rapidly. It
appeared that the high levels ostablinhed
brought in realizing and an additional sip.
ply from dommisaion houses, whereas the
buying fell off and on & result prices at
the ond of the fArst teén minutes of busis

ness had dropped € to 16 polnts under the
opening

The early

A low

nidvanso
21

carried the
about 12 to pointe net higher,  July
was relatlvely firm, making & new high
record for the season when It sold at 21.77,
but later deliverios did not quite recover te
thae High point of Saturday morning. The
advance, however, was suMelent to bring
ot a good volume of realizing and step
arders were uncovered an w schle down to
21.40 for July and 21.01 for October, with
the general list guoting about 16 to 22
painta net lower duritgg the middle of the
morning.

Another private erop report was lssged
polnting 10 & reduction of 5 per cent In
norenge and making the average condition
only T1.1.

In the aftern

markot

n prices showed a recovery
of 1 op more polnts on covering nnd rebuys
Ing by operators who had wold out pres
vieuely, Sentiment continued mildly o=
tonury, cfefly on account of & supposedly
wenk téchnical position from some eections
of the belt. Crop nccounts showed lin-
provement, Demand from spot firms caused
July sontracts to rule relatively tirm.
The elose was from 25 to 40 points net

ower

There were no exports reporied today.
Saturdny's
v [ Hlgh,

Laow.

Closay

BiG DROP IN DEPOSITS

Funds of Individuals Decline $&,111,000
ins Week—Loans Lower

The outstanding feature of the Philadels
phl bank statement this week was a de-
cline of 4,111,000 in individunl deponits.
Thisn can be poeounted for largely by the
fact that funds have been withdrawn from
banks 1o take up Liberty Loan bonds, At
the sume time the loans fell $3,670,000 and
the surplus fell off $1,034,000.
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MONEY-LENDING RATES

cent; high, 3 low, 24§ last, 2% ; ¢
28,4 0; rullng rate, 3 per cént

Tima money on good, mixed Stock Exe
chunge collntern! was quoted today at 4@
1% per cent for sixty days and 44 @41%
per cent for ninety days The trading rate
for four months Is 4% per cent. For five
and six months 4% G4y per cent in makeds

Industrial loans are gquoted % to W per
cent higher, Prime bank accéeptances Are
quoted at 4% @4% for ineligibles and
3 7-1408% 1-16 for eligibles,

PHILADELPHIA — Call, & por conl
Time, 4@5 per cont. Commercial papefy
three to &ix months, 4% G 4% per cent.

BANK CLEARINGS

Tiank clearings todny compared with oorres
sponding day IMI: uu rcnrl 1018
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FOREIGN EXCHANGE
NEW YORK, May I8—The forelgn ll‘
change markel wans stendy today
featureless. Rubles were somewhat up OVER)
Saturday's clowing
Quotations fpllow ;
Demund sterling 478 0-16,
458 b-16.
Frano checks 6.71%, cables 5T0%.
Lire checks 7.085, cables T.014.
Gulldér checks, 413, cables 41 5-16.
Bwine ohecks 5.08, cables §.07.
Ruble chocks 27,15, cablea 2726
Pessta chocks 22.18, cables 23.35
Stockholm checks 30, cables 50.20.
Christiana checks 39,30, cabies 20.48
Copenhagen checka 18.60, cables ll 7.
Hizty-day bills were nominally qua
Bt AT2Y, aml ninety-day bills at 4 '!I'K—

NEW YORK BUTTER AND EG“

Gas Light Compan
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NEW YORKE—Money on oall opened 2 pef ¢
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